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MCRIGAGE

THIS MORTGAGE (“Security instrument”) le givan on wiy 9. 1986, The morl la DONALD V. K

and KAREN L. KOSZUT, HUSBAND AND WIFE AS JOINT TE#ArITS ("Borrower” Ssourily insbrument le
given to Orisnd Stats Bank, which le or d and exisling ur“er the laws of ihe Siate of lincls and whose
addrens !s 9612 W, 143rd Straet, Orland Park, Il 00432 ("Lendor") Byrawer owes Lender the principal sum
of One Hundred Fifty Thousand & 00/900 Doliers (U8, $180,000.00). This debt is evidenced by Borrowsr's note
dated the samea date as ihis Security Instrument ("Note®), which provides i monthly phyments, with the full debt,
it not paid earller, due and payable on Auguet 1, 2011, This Securlty inzriinen! securss to Lender: (8} the
repayment of the debt avidenced by the Note, with interest, and ait renewals. inicnsions and modifications of the
Note: (b) the payment of wil other sums, with interest, advanced under parsgrapt: 7' to protect the security of this
Securlly Instrument; and () the performance of Borrowar's covenants and sgrezents under this rity
Instrument and the Note. For this purpose, Borrower does hareby mongage, grart ard convey to Lender the
following described property located (n Gook County, Hinois:

LOT 42 AND THAT PART OF LOT 43 IN ASHBURN SOUND, BEING A SUBDIVIBION OF PAAT OF THE WEST
112 OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRIKCI’AL MERIDIAN,
RECORDED MARCH 26, 1562 AS DOCUMENT NUMSER $2-201817, IN COOK COUNTY, ILLINCIS, LYING *
SOUTHWESTERLY OF A LINE DRAWN FROM A POINT ON THE WEST LINE OF SAID LOT DISTANCK 96.00
FEET NORTHERLY OF THE SOUTHWEST CORNER OF SA(D LOT YO A FOINT ON THE SOUTHERLY LINE OF
SAID LOT DISTANT 18,00 FEET EASTERLY OF THE SOUTHWEST CORNER OF SAID LOT.

which has the address of 10822 JLLIAN RD., Orland Park, lliinals 60402 ("Pm Address”) and the Resl
Property Tax {dantification Number of 27-17-108~022-0000 AND 27-17-108-02 i

TOGETHER WITH all the Improvements now or heroafter erected on the propety, and all sasements,
ILLINOIS-Single Famiiy-Fannie Mae/Fraddie Mao UNIFORM INSTRUMENT  Form 3014 990  (page 1ol §)
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BORROWER COVENANTS that Borrower Ig hwmﬂywudmmemhwwyconmdmhummw
nm,am and convey the Property and that the P is unencumbered, mwmt for encumbrances of

\ . It defend generally the to the Property against
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THIS SECURITY INSTRUMENT combines uniform covenants for national use &nd non-uniform covenants with
tmited variations by juriadiction to constitute a uniform security instrument covering resd property.
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federaily reiated mortgage loan may recucs for Borrower's eacrow account under the Real
Settiement Procedures Act of 1074 as &1ended from lime to time, 12 U,S.C. Section 2601 o 900, ("RESPAY),
Uniess another ‘aw that applies 1o the Funar sits A lesedr amount, 1f 90, Lender may, ot me
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‘ the Eocrow leme L«idﬂmnacnm!mmiumﬂgmmm
annvally analyzing the escrow account, or veritying the Escrow “e:w, unisss Lender peys Borrowsr interest on the
Funde and applicable iaw permite Lencter 10 make auch o charge. - Fowever, Lender may pay

SNKle tax reporting w-vice used by Lender in connection with this
abls law provides otherwise. Uniess an eQreament is mde or applicable law

10 be paid, Lender shall not be rsquired to Ply Borrowsr any Interest - ramninge on the Funds.

Lender may agrae in writing, howevar, that interest shall be paid on the Favie. Lendsr shalt give to Borrower,

without churs:.mln anhusl accounting of the Funds, showing credits and debits 17 the Funds the
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(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; ()
contests in good faith the lien by, or defends against enforcemant of the lien in, legal proceadings which in the
Lender's opinion oporate to prevent the enforcement of the lien; or (c) secures from the holder of the llen an
agreement satisfactory to Lender subordinating the lion 1o thia Sacurity Instrument. I Lender determinos that any
part of the Property is subject to a lien which attain priority aver this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisly the llen or take one or more of the actions set forth
above within 10 dlgoot the ?lving o notice. ‘

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or haveafter erectad
on the Property insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards, inciuding fioods or flooding, for which Lender raquires insurance. This insurance shall be maln in
the amounts and for the perlods that Lender requires, Tho insurance carrier providing tha insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. It Borrower falle to
maintain coveraps described above. Lender may, at Lender's option, obtain caverage to protect Lender's rights in
the Property in accrdance with paragraph 7.

All Insurance o¥zles and renewals shull be acceptable to Lender and shall include a standard W
clause. Lender shak P4+a the right to hoki the policies and renewals, If Lender requires, Borrower shall promptly
give to Lender all receidr. of premiume and renewal notices. In the svent of loss, Borrower shall give prompt
notice to the Insurance carmnar.and Lender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrowa: otherwise agree In writing, insurance proceeds shal be applied to restoration or
tepalr of the Property damaged. * the restoration or repair is economically feasibie and Lender's sacurity Is not
jessened. If the restoration or repalr is not sconomically feasible or Lender's security would be lessenad, the
insurance proceeds shall be applis? - the sums secured by thia Security Instrument, whather or not then due,
with any excess pald to Borrower, |t Sorrgyier abandona the Property, o does nol answer within 30 days & notice
from Lender that the insurance carrier has offered to seile a clalm, then Lender may collect the Insurance
proccads. Lender may use the proceeds 10 re)air of restore tha Property or 10 pay sums secured by this Security
instrument, whether or not then due. The 30-Cay pariod will begin when the notice is given.

Unless Lender and Borrower otherwise awr--in wrlth;f. any application of prozeeds to principal shall not
extend O poatpone the due dale of the monthly puyme=ts referred 1o in paragraphs 1 and 2 or change the amount
ol the payments. I under pmguph 21 the Progmy Is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Frroerty prior to the acquisition shall pass to Lender to the

extent of the sums secured by this Security Instrument insipadiately ﬂl&r to the acquisition.

6. Occupanvy, Preservalion, Maintenance and Prolst'on o ; Borrower's Loan loallon;
Leaseholds. Borrowsr shall occupy, establish, and use the Proosity as Borrower's principal residence within sixty
days aher the execution of this Security Instiument and shal roritinue 1o oc.cntiry the Property as Borrower's
principal residance for at loast one year aRer the date of cccupancy. urless Lender olherwise agrees In writing,
which consent shail not be unreasonably withheld, or unless extenuding circumstances exist which are beyond
Borrower's control.  Borrower shall not destray, damage or impalr the Prmodrty, allow the Property to detsriorats,
or commit waste on the Proporty. Borrower shall be in default If any forfsiturs zction or procesding, whether civil
or criminal, s begun that in Lender's falth Judgment could result in foriancre of the Property or atherwise
materially impair the lien created by this Securlty Instrument or Lender's sscurlly. Intorest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by cautln? the actiovs or :.'ocudlnq 10 be dismisesd
with & ruling that, In Lender's good falth determination, precludes forfaiure of tre Borrower's interest in the
Property or other material impairment of the lien created by thia Security Inatrument or Lerinr's sacurity Intoreat,
Borrower shall also be In cefault if Borrowser, during tha loan appiication process, ,»a materally falss o
inaccurate information of statements 1o Lender (or falled to provide Lender with any material information) in
connection with the loan svidenced by the Note, inciuding, but not limited to, repressinslons emcomlw -
Borrower's occupancy of the Property as a principal realdence. if this Security Inetrument (s on & )
Borrower shall comply with ait the provisions of the lease. It Bosrower acquires fee title to the Property, the,
joasehold and the fee titla shall not merge uniess Lender agrees to the merger In writing. .

7. Protection of Lender's Rights in the Property. If Borrower falle to perform the Covenants and
containad In this Security Instrument, o there la a legal procesding thal may signiticantly affect Lender's rights |
the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or {0 enforce laws
regulations), then Lender may do and pay for whatever Is necassary to protect the value of the Pr
Lender's rights in the Property. Lender's actions may Include paying any sume secured by & llen which hg
prlority over this Security Instrument, appearing in coun, paying reasonable attorneys’ fees and entering on the
Property 1c make repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o do
20

' Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secured
by this Security Instrument, Unless Borrowar and Lender agree to other terms of pa , theos amounts shall
bear Interest from the data of disburssment at the Note rate and ahall be payable, with inlerest, upon notice from

Lendar to Borrower requesiing payment.
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n by mailing It by first class maill unless applicable iaw TAquirey use of anciher method. The nolice shall be direcied

LN]
!

ta the Property Address or any other address Borrowsr designatas by notice to Lender. Any notice to Lender shail

. be given by first class mail t0 Lendet's address stated herain or any cther sddress Lender designates by notice to
.. Borrower. Any notice provided for In this Security instrument shall be deemed to have been given to Borrower or
* Lender when given as provided in this paragraph,

15, Governing Law; Seversbillty. This Urity instrument shall be governad by faderal law and the law of

" the juriadiction In which the Pr is located. in the event that any provislon or clauss of this Security

Instrument or the Nota conicts with applicable law, such conflict shall not altect other provisions of this
Insirument or the Nole which can be given effect without the conflicting provision. To this end the provisions of
this Security instrument and the Note are declared to be saverahie.

| 18, ; 8 Copy. Borrower shall be given one contormed Gopy of the Note and of this Securlty
natrument. .

17, Teanater of the Property or » Beneficlal Interest in Borrowsr. if all or any pan of tne Property or any
intarest In it is zuk! or tranclerred (or If & beneficial Intoreat in Sorrower is soid or transterred and Borrower |s not &
natural person) wicknut Lender's prior written consent, Lender may, at lts option, require Immediale payment in full
of all suma securad uy' this Security Instrument, However, this option shall not be axercised by Lender it exercise
is prohibited by feds:« iaw as of ihe date of this Securlty inatrument,

It Lender exercisas-iris option, Lender ghall give Borrower notice of acceleration, The novice shall provide a
period of not {ess than 30 uzys rom the dats the notice Is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument, ) Borrower falls 1o Pay these sums prior t0 the expiration of this pariod,
éander may invoka any remeZies permitied by this Security instrument without further notice or demand on

Ofrower.

18. Borrower's Right to Reinaae. It Borrower mests certaln conditions, Borrower ehall have \he right to
have enforcement of this Security Instryinent discontinued et any time prior to the earllar of: {8} B days (or such
other period as applicable law may spacifv for reinatatement) before sate of the Praperty pursuant to any power of
sale contained In this Securlty Instrument: o fo) entry of & judgment unforcu?uthfo Security Instrument. Those
conditions are that Borrower: () pays Lender zil sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred, (D) Cures any default of any other covenants or agreemanis; (c)
Pays all expanses incurred in enforcing this Security Instrument, including, but not limited 10, reasonable
alorneys’ fees, and (d) takes such action as Lenday May reatonably rsquire to assure that the llen of this
Security Instrument, Lender’s rights In the Property and @orrowet's obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinutziement by Bofrower, this Secur instrument and the
obligations secured hereby shall remain killy eflective as It 10 o celeration had occurred. , this right to
rairstate shall not apply in the case of acceieration under agiarn 17,

19. Sale of Note; Change of Loan Servicer. The Nots o A priiyl interest In the Note (together with this
Security insirument) may be sold one or more times without prior aotice 1o Borrower. A sale may result in &
change in the entity (known as the "Loan Servicer®) that collects montrly cxyments due under the Note snd this
Security Instrument. There also may be one or more changes of the Loan Servirsr unrelated to & sale of the Note.
It \here |s a change of the Loan Servicer, Borrower wil) be given written node: ot the change in accordance with
paragraph 14 above and applicable law. The notice will siate the name and adurers of the new Loan Servicer and
the addrlaa? 1o which payments shouk! be mada. The notice will also contain any other information requived by
applicable law.

20. Hazardous Substances. Borrower shall not cause of permit the presence,-urc. dispoaal, slorage, or
reiease of any Hazardous Substances on or in the Property, Borrowsr shall not do, not Zirw anyone else to do,
anything atfecting the Property that Is in violation of any Environmental Luw, The preceding two sentences shall
not apply to the presance, use, of storege on the Property of small quantities of Hazardous Subaances that are
generally recognized 0 be appropriate to norma residential uses and 1o maintenance of the Property, ic

Borrower shall promptly give Lender written notic of any investigation, clalm, demand, fawsult or oter acflen
by any governmental or regu tmyamywpﬂvmmmmvmamommnymdmyﬂum o
Environmental Law of which Borrowsr has actusl knowledge. |t Borrower learns, or in notified b Wy
governmental or regulstory aut  that any remaval or other remadiation of any Hazardous Substance
the Property Is necessary, Borrowsr shall promptly take all necessary remedial actions In accordance
Environmental Law. b

A% used in this paragraph 20, "Hazardous Substances” are those substances defined as 1oxic or hazerdous
substances by Environmental Law and the -followl substancsa: gasoline, kercsane, other flammable o toxic
petroleum products, toxic pesticides and herbickles, volatile solvenis, materiaia containing asbostos or
formaldehyde, and radicactive materials. As used in this paragraph 20, "Environmemta) Law* means federsl laws
and laws of 1ha jurisdiction where the Property is located tha! relate 10 heaith, satety or snvironmental protection, B

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrea as foliows:
2%.  Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration foliowing
Borrower's braach of sny covenant or agrsement this Security Instrument (but not prior to scoeleration
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of Vomesiesd. Borrower wa
iders 10 7ab Security Instrument. it one Or more
S Gy et T Covenante and agreserents
T covenants a
of this Security instrumait. (Check applicable box(es)) .

(] Adjstable Rate Rider * /] Condominium Rider [] 1-4 Family Rider
[] Graduated Payment Rider [! Pisnned Unit Development Rider (] Biwoeekly Payment Rider
(] Balloon Rider [1 Rate '=wovement Rider [ Second Home Rider

[T Other(s) specity!

BY SIGNING BELOW, Borrowet accapts and sgiees to the terms and covenants contained In this Securlty
Instrument and in any rider(s) executed by Borrower any recorded with it,

Witneeses; _ ‘J\.
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INDIVIDUAL ACKNOWLEDGMENT

L

COUNTY OF &‘4—4_/ )

On this day before me, the undersigned Notary Public, personally appeared DONALD V. KOSZUT and KAREN L.
KOSZUT, to me known to be the individuais described in and who oucuud the Mortgage, and acknow! that
they signad the Mortgage &a thelr frae and voluntgry act &nd deed, Jor the um and purpozhmln

]

Gliven undar m, hand and official seal ihle day of
By Lt L2

Notary Public In anc %; he State of ¢
My commissian axpires £§2j0 ~ o

UFFICIAL SEALY ’
IARBT HA ARMS
Mlc Smle of Illtnuu

Nmary Py

Fixed Rate. Instaliment,
LASER PRO, Rag U.S. Pat, & T.M, Sit, Ver, 3.200 (¢} 1898 CF! ProServices, Inc. Al rlohto reserved,
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