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FREFERRED MONFGAGE ASSOCIATES, LYD,

306 FINLEY ROMD, SUITE 184
DOWNERS GROVE, ILLINOIS 44818

NS 36526058
“w PREPARED BY; ‘
MA. DAVIE
BOWNERS GROVE, 1L 6418 . DEPT-01 RECORDING $41,00

h Shal

» T80012 TRAN 1248 (7/10/94 123102000

. 59 CGE #-P4-B260TY
. COOK COUNTY RECORDER

[Space Above This Line For Recording Deta} //' Z&J
THIS MORTGAGE (“Securiiy "sirumcnt') is given o JULY 2 /W 1996
., The mortgagoris  LISA WOOLS . MARRIRD TO JULIUS WALRER~FRERNANee® '

(*Borrowss*).
This Security Instrument is given (0
PREFERRED MORTGAGE ASSOCIATES, LTD. )
whicil is orgaaived and oxisting uader the lsws of THE STATE OF ILLINOIS » s whoes
sddress s
353 FINLEY ROAD, SUITE 164, DOWNERS GROVI, JLLINOIS 0518 (*Leades*).
Borrower owse Londer the principsl ssmof  ONE EUNUUED FIPPY THOUSAND AND 00/100 .

Dollarns

(VS $ 1890,000.00 ). This debt is svidewrad by Borrowee's noie dated the same dats as this
Security lastrument (*Note™), which provides for mouthly paymsnis, '«ith the full debt, if not paid eartivr, dus sad peyabls
on DECEXBER 1, 302¢ . ‘This Security Instrumie: jescurss to Lender: (3 the repeymest of '

the debt avidenced by the Note, with interest, and all renewsls, oxisntions 7a¢ modificstions of the Nots; (b) tha paymwat of

ali other sums, with intereet, advanced under paragraph 7 1o protect the sccurity of this Security Instruawet; and () tw

performance of Borrower's convenants and sgresments under this Sacurily Inirument and the Nots. For this pmpou.%

Bormowsr does hershy morigege, grant and convey to Lender the foliowing dascritmi prozeny locaiad in [
CO0K County, lilinols: 1~
LOT 4 (RXCEPT TER BAST 10 FERY TREREOF TAXEN FOR ST-SPT) IN CARR'E ‘
RESUBDIVISION OF LOT 26 IN BLOCK 1 IN KEDIIER'S BUBNDIVINION OF TXE .
BOUTHEWNESAT 1/4 OF TER SOUTHARAST 1/4 OF SNOTION 9, TOWNRETZ 30 NOATH, [
RRMNGE 14 BAET OF THE THIRD FRINCIPAL MERIDIAK, IN COOK (Ar¥TY,
ILLINOIS.

*S0JULIUS WALKER-FREENAM I8 BXECUTING TRIS NORTGAGE BOLEBLY Fox THE
PURPOSE OF WAIVING ANY AND ALL MARITAL AND EOMESTRAD RIGETS.
20-09-417-084

which has the addreas of 5414 8. WELLS CNICAGO
. o} 1),

Illinois 30809 ("Property Addrecs’);

i} {Ziy Conle}

TOQETHER WITH all the improvoments ncw or hersafler sreciud on the propenty, snd all sasernents, appurtenances, and
fixturen now or hereafRer & part of the property. All replacemonts sad additions shall also be coversd by this Security
Inmrumont. All of the foregoing is referrad to in this Security Instrumect as the *Propeny.*

HORROWER COVENANTS that Borrower is lawfully ssised of the sstais hocsby conveysi and has the right to mortgags,
grant and convey the Property and that the Property is unoncumbersd, except for stcumbrances of recard. Borrower warrants
1 will defond genersily the titie (o the Property againat ali claime sad demands, shject (0 tny sncumbrances of record,

LLINOIS  -Single Samily - Fennis Mas/Froddie Mac UNIFORM INSTRUMENT
Form 3014 9/90 RIMOM (T %
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- option, oblain coverage to protect Lender's rights in the Property in sccordance with paragreph 7.

L All insursnce policies snd renewals shall be scceptable to Lander acd shall include s standard morigage clause. Lender shall
!, have the right 1o hold the policies and renewals. 1f Lender recjuires, Bosrowsr sbiall promply give to Lendes all receipia of paid
. promivans and renewsl notices. In the evant of loss, Borrower sball give prompt notics to the insurance carrier and Lander.

Lender may make proof of loss if not made promptly by Borrower.

Unloss Leader and Borrower oiberwiss agree ia writing, insurance proceeds shall be applied to restorution or repair of the
Property damaged, if the rostoration o repair is economically feasible and Lender's security is not lessencd. If the restoration
or repair is ot oconomsically fessible or Lender's sccurity would be lessenad, the insursnce proceeds shall be spplied to the
sums secured by this Secarity Instrument, whether or not then dus, with any excess paid (o Borrower. If Borrower sbandona
the Property, or does not answer within 30 days & notics from Lender that tw insurance carrier has offered to seitle a claim,
then Leader may collect the inmirance prcesds. Lender may use the procesds to repair or restore the Property or to pey sums
secured by this Security Instrument, whether or not then due. The 30-day pariod will begin when the notice is given,

Unloss Lender and Borrower otherwise agres in writing, any application of proossds to principal shall not extend or postpone
the dus date of the monthly payments reforred o in paragraphs | and 2 or change the smount of the payments. 1f under
paragraph 21 the Propoerty is scquired by Lander, Borrower’s right to any insurance policies and proceeds resulting from
damage io the Propect; prios to the acquisition shall pase to Lander 10 the extest of the wumd secured by this Security
Inatrumeny immexdiately proe to the acquisition.

6. Occupancy, Preser>.s.2, Mainienance and Prolection of the Property; Borrower's Loan Application; Leassholds.
Borrower shall occupy, esatkis;; and use the Property as Borrower's principal residence within aixty days after the sxecution
of this Security Instrument ang-shvi! rontinue to occupy the Property ae Borrower's principal residence for at least one year
after the date of occupancy, unless Leder otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extonuating circumstances exiz. which sre beyond Borrower's control. Borrower slall not destroy, damege or impair the
Property, aliow the Property to deterionte. ¢ commit waste on the Proporty. Borrower shall be in defsult if any forfeiture
action or proceeding, whether civil or crimiaal, i= hegue thst in Leadec's good faith judgment could result in forfeiture of the
Property or othorwise materially impsir the list cresied by thia Security Instrument or Leoder’s security intsrest, Borrower
may cure such a defaulé and reinstale, ae provided 'a rarsgraph 18, by ceusing the action or proceeding to be dismiseed with »
ruling that, in Lender's good faith determination, pieciuia forfeiture of the Borrower's interest in the Property or olber
malerial impairment of tho lien created by thia Security 1 strument or Lander's security interest. Borrower shall aiso be in
default if Borrower, during the loan application process, gave ‘aatarially false or inaccursie information or satements to Leader
(or failed to provide Lender with any material information) in corsction with the losa evidsnced by the Nole, including, but
not limiled 10, representations concerning Borrowee's occupancy «f the Property s & principel residence. If this Security
Instrument is on a leasehold, Borrower aball comply with all the prozir’ics of the leass, If Borrower acquires fes title to the
Property, the leaschold and the foe title shall not merge uniess Lendes agre” v> the meeger in writing,

7. Protection of Lender’s Rights in the Property.  If Borrower fails ‘o zarform the covenants and sgresments contained in
this Security Instrumeat, or there is & jogal procesding that may significantly a’fect Lender's rights in the Property (sich &
a proceeding in bankrupicy, probate, for condemmation or forfeiture or to enfors Jzwa or regulations), thon Lander may do
and pay for whatever is necessary 1o protect the value of the Property and Lander’s nigd’s in the Property. Leader's actions
may include paying aoy sume socured by a liea which has priority over this Securir. 'neirument, appesring in court,
paying reasonable sitomeys’ fees and sulering on the Property to make repairs. Although Loader may take sction under
this paragraph 7, Lender doss not have lo do so.

Ay unounty disbursed by Lender under this peragraph 7 shall become additionsl debt of Borr(wer secured by this Securily
Instrurent. Unless Borrower and Lander agros to other terms of payment, thess amounts shall bear lab:resd from the date of
disbursement at the Noie rate and shall be payable, with intecest, upon notics from Lender to Borrower rer.22ting payment.

8. Mortgage Insurance,  [f Lander required mortgage insuranos as & conditing of making the loan secior:i by thin Seourity
Instrument, Borrower shall pay the premiums required to mainiain the morigage insurance in effect. If, for any reason, the -
mortgage inmirance Loverage required by Landec lapses or ceases io be in effect, Borrowsr shall pay the premiuma required to
obtain coversge subsiantially equivaleat to the mortgage insurance previovsly ia effact, af a coat substsstially equivalent to the ] ¥
cost 10 Borrower of the morigage insurance previovaly in effect, from sn allernsle mortgage insuree approved by Leader. If - )
substantisily equivalent mortgage insrance coverage is not availsble, Borrower shall pay to Lender sach moath & sum equal o * -
oue-twelh of the yearly mortgago insuranve promium being paid by Boerower whea the insurance covorage lapsed or cessed Lot
bo in effect. Lander will accept, use and retain thees payments as & loss ressrve ia Lieu of mortgage issurance. Loss reserve”™.
pnymuuymquaothnquind.uﬂnopdmofm.ilmhmmm(hhmtmdfmmwd g
that Londer requires) provided by an insurer approved by Lander agaia becomes svailable acd is oblined. Bocrower shall pay”
the premiums required to mainiain mortgage insurance in effest, of 10 peovide & loss reserve, until the requirement for
morigage insursace eads in accordance with any written agresmmnt betweea Borrower and Lander or applicable lsw,

9. Inspection. Landor or {ts agent iy meke reasonsble eatries upon and iiapections of the Property. Leuder ahall give
Borrower notice a the time of or prior to an inspection specifying ressonable cause for the inspectivn.

/
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less than 30 days from the date the n.tice in delivers! or mailed within which Borrower muist puy sl sums secured by thi
‘Becurity Instrument. If Borrower faila o pay these wumw prior (o the expiration of this period, Leador nwy invoke any
‘nmediu pormitied by this Security Instrument withoul further notico or demand on Borrower,

. 18, Rorrower's Right to Reinstate, If Borrowor meets cortuin conditions, Borrowor shall have tiw right ) hive enloreement

M this Security Instrument discotitinued al any time prior to the earliost of: (a) 5 dayx (or such ather puriod an applicable Iaw

“inay specify for reinatatement) bofore sale of the Property pursuant to any power of sale vontaine! in thin Security Instrument;
+br (b) entry of a judgment enforcing this Security Instrumont. Those conditions are thal Borrowor: (n) payn Lender ull sums

; " Which then would be duc under this Security Tnstriment knd the Note an if no scceleration had) occuered; (b) curen wny defuult

: rf any other covenanls or agresmeats; (c) pavya ali expunnes incurred in eaforcing thin Security Instrument, inchuling, hut nod

?limited to, reasonablo attorneys' fees; and (1) tukes such action an Lendor may reasonably recirs to assure that th lien of this
Security Instrument, Londer's rights in the Propenty and Borrowsr's obligation to pay the suma secured by this Security
[nstrument shall continue unchanged, Upon reinatatement hy Borrower, this Securily Instrument wnd the chligutions secured
hereby shall romain fully offective ma if no acceloration had occurred, However, thin right 1o reinstate shall not upply in the
case of acceleration under paragraph 17,

19. Sale of Note; Chrnge of Loan Servicer. The Note or & partinl intoreat in the Note (together with this Security Inutromont)
may be sold one or auer times without prior notice to Horrowoer, A sale may result in a changs in the entify (krown us the
*Loan Servicer®) that cciterts manthly paymeals due under the Noto and thin Security Instrament, There also may he one or
more changes of the Loan &2¢vicer unrelsted to u sale of the Nots, 1f thers is a change of the Loan Servicer, Borrowor will be
given writion notica of the chxrps ‘n accordance with pusagraph 14 ahove and applicable law, Tho nutice will state the nuine
and address of tho new Loan Servirss and the addrosa to which payments should be mude, ‘The notics will slsa contuin any
other informalion required by applica’se law.

20, Hazardows Substances, gorrower shall not causo or permit the presences, use, disposal, storngs, o8 releuss of any
Hazardous Substances on or in the Property, ~aorrowoer shall not do, nor allow anyans olw to do, snything wlfecting the
Property that is in violation of any Environments! Law. Tho preceding tvo sentencen shadl nob apply to i presence, uso, of
storage on the Property of small quantities of Huwardoun Substances thatl e genorally rscognizd 10 be rpproprinte o normsl
reaidential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of vaiy investigation, claim, demand, Inwsuit or other setion by ay
govemmeatal or rogulatnry agency or privats party involving the Property and any Hazardows Substance or Linvieonmonin! Law
of which Borrower has sctual knowledge. If Borrower leamna, r iy notifled by any governmonial or rogulutory awthority, that
any removal or other remediation of any Hazardous Substunce afec’iny the Property is nocesuary, Borrowar shull promptly take
all necessary remedial sctions in accordance with Environmental Law,

Ay used in thia parsgraph 20, "Hazardous Subatances” are those welatnces defined wh lonic or hazardous substancus by
Environmentsl Law and the following subatances: gasoline, kerosens, other flammable or 1axic potroteum products, toxie
pesticides and herbicides, volatilo solvents, materials coninining asbestos or-furmaldahyde, mnd radivuctive matorints. As used
in this paragraph 20, "Environmonts! Law® meann fodoral laws and laws of the jurisherion whero the Propurty is located that
relate 10 health, safely or environmental pratection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ngroe as folic wa:

11, Acceleration; Remedies. Lender shall give nutice to Borvower prior (o aceeleration owing Borvower's hrewch of
any covenant or agreemend in (his Security Insirument (hut nol prior fo wccelerntion undze vuragriaph 17 unloss

applicable law provides otherwise). The notice shall specify: (a) the default; (b the action required to cuve the defuuli; >
(c) a date, not less than 30 days from the date the notice s given to Borrower, hy which the defacit avist he cured; und |
(d) that failure to cure the default on or before the date specified in (he notice may result In acceberition of the suma’
socured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borvower of the vight to relvatate after accelerntion and the right (0 assert in the fareclosure proceeding the
non-exisience of & default or any other defense of Borrower to acceleration and foreclosure, I the defuull is nol cured
on or before the date specified in the notice, Lender at ils oplion, may require immedinte payment in full of wll suwms
secured by this Security Instrument without further demand and may foreclose this Security Instrument hy judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this purugraph
21, including, but not limited to, reasonable stiormeys’ fees and conlx of title evidence.

22, Redesse.  Upon payment of all suma secured by this Security Instrument, Lender shall relensy thin Security Instrument |
without charge to Borrower. Borrower shall pay any recordation costs, ‘

23. Waiver of Homesterd. Borrower waives all right of homestead exemption in the Property.

ILLINDIS s-nm. Family - Fannle MaeiFreddia Mac UNIFORM INSTRUMENT
Form 3014 /.
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ADJUSTABLE RATE RIDER
(1 Your Tnuury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2¥D day of JULY J9 96 _and b
memmummmwmmmum DuéoleltorSocuntyDoed(tbo Socmity
{i Instrument) of the same date given by the undarsigned (the m')wmmnMMNm(h
1,1 "Nots") to
¢ PREFSRRED MORTGAGE ASEOCIATAS, LTD.
;i AN ILLINOIS CORPORATION (the "Lender")
of the same dato #nd covering the property described in the Security [nstrument and locabed st:
S414 8. WILLE
CHICAGO, IL 60609

[Preparty Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE A'ONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATe CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST (2.7

ADDITIONAL COVENALT:. In addition to the covenants and sgreements made ist the Security [astrumens, Borrowsr s
Leader further covesant and agre~ a» (ollows:
A, INTEREST RATE AND MONT'ALY PAYMENT CHANGES
The Note provides for an initisl inlerest rmio of 7.128 %, The Nols provides for changes i the interest rate and the
monthly paymonts as folfows:

4, INTEREST RATE AND MONTHLY PAY: T2>'T CHANGES

(A) Change Dates
The intorset ralo | will pay mey change on the first v of DECENBER , 19 97, and on that day
every 12th mooth thereaRor. Each date on which my interist r: could change is called & "Change Dats.”

(B} The Index

Beginning with the ficst Change Dalo, my interesi rate will be bxae”’ on an Index. ‘The “Index” in the wetkiy average yiid
on United States Troazury securitizs adjusied to s constant maturity of 1 yvic, as mude available by tho Federal Reserve Board.
The most recent Index figure availabie an the date 45 days before esch Chasgy: Date in called the *Current Index. "

If the Index is no longor available, the Note Holder will chooss a new index whick is based upon comparable informalion,
The Note Holdee will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Noto Holder will caloulate my new intersst rate by addingTt’C) 'AND THRER QUARTRAS
percentage poiats ( 2.780 %) 10 the Current Index. Ths N hiridec will then rovad the
Mtofﬁhuﬂlﬁmbhmm—dwdwmwmmlﬁl) Subject 10 the )iz sated in Section 4(D)
below, thin rounded amount will be my new intecest rate untii the niext Change Date. .

The Nots Holder will thea delecmine the amount of the monthly payment thel would be sufficient to epay the unpsid
principal that I am expeciad to ows at the Change Dats in full on the matuzity date sl my new interast rale in substantially squal
peaymonts. mmﬂtofmmdmwulhmmmofmymuypym 4

(D) Limita on Interest Rate Changm ,

The interent rate [ am requived to pay at the ficst Change Dats will not be grast than 9.33% % orlessthan,

7.12% %, Mm“mwﬂmhhﬂuhaﬂmuymkmm&yn

more than two parcedlage points (2.0%) from the rete of iotersst 1 have been paying for the preceding twelve months. My
interest rate will never be greatse than 334138  %. Nor lower than 7.13% N,

(E) Effective Date of Changes
My mow inderest rata will become effective on sach Change Deta. 1 will pay the amounit of my new monthly payment begin-
ning on the first moathly payment dais sfier the Change Date until the amount of my monthly payment changes again,

MULYISTATE ADJUSTABLE RATE NDER. ARM 63 - Single Family - Pannle Mes/Freddie Mas Uniferm Instrument  Form 3111 308
FN311Y = T8 Poget ol
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Assignment of Rents

-« THIS 14 FAMILY RIDER is made this 2ND day of JULY 19 96,
Jand i» incorporated into and ahall be deomed to amsad and mupplemwnt the Morigaye, Deed of Trust o Security Derd (the Swudty
(*) of the same date given by the undersigned (the Boﬂow')mmnwmusNdlw

krmmm MORTGAGE ASSOCIATES, LTD.
‘AN ILLINOIS CORPORATION (tho “Lanidec")
*4f the same date und rovering the Property described in the Security Instrument and located at:

5414 8. WELLS

CHICAGD, IL 60809

IMoperty Adcvons)

JORN NO. AO4SE9E

¥

14 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security lﬁmmt, Borrower axi
Lender furiber cover.at 2.d agree as follows:

A. ADDITIONAL PRO’FRTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the Property described in
the Socurity Instrument, the 7oly.wing itsms are added to the Property description, snd shall also conatitule the Property coversd by
the Security Instrument: building ve’seials, applisaces and goods of evecy sature whatsosver now o7 hervafter focated in, on, or
uged, or inteaded (o0 be used in conne.don with the Property, includiag, but mot limited o, those for the purposes of supplying or
distributing heating, cooling, electricit;; gas, waler, air and light, fire prevention and extinguishing spparstus, security and sccess
control apparstus, plumbing, bath tubs, wiler hauters, water closets, sinks, tanges, sioves, refrigerstory, dishwashacs, disposals,
washers, dryers, awnings, storm windows, #oza doore, scresns, blinds, shades, curtaine and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings aow oc hev safle; attached 10 the Property, all of which, including replacements and additions
theroto, shall be deemed to be and remain a past of ths Propesty covered by the Security Instrument. All of the foregoing together
with the Property described in the Security Instrument (or thy, Vasshold eetate if the Security instrument is on & lessshold) are referred
to in this 1-4 Family Rider and the Security Instrumesat 8.4 o *Propecty”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Boziower shall not seek, agres to or muke s change in the use of
the Propesty or its zoaing classification, uniean Lender has agreed 1: wiiting to the change. Borrowse shall comply with all laws,
ordinances, reguiations and requirements of any governmental body appiinaile to the Propesty.

C. SUBORDINATE LIENS. Except as pormitiad by fedeesl law, Borre ~er shall not allow any lien inferior to the Security
Instrument o be perfectod sgainst the Property without Lender's prior written per ist: oa.

D. RENT LOSS INSURANCE. Bocrower shall maintain insurance against reat love (s 2ddition to the other haxards for which
insurance is requirad by Uniform Covenant .

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant i8 is deicted

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwiss agres in wriling, the fi7st sentence in Uniform
Covessit 6 concerning Borrower’s occupancy of the Property i deleted. Ali remaining covenasis and «7;soments ael forth in -
Uniform Covenant 6 shall remain ia offect.

G. ASSIGNMENT OF LEASES, Upon Lander's request, meuhnllmiantoludndlluuofthl‘mputynddh
security deposits made in connection with lesses of the Propesty. Upon the assignment, Lencer shall have the right to madify, extend °

ot terminae the oxisting leases and to execuis now losnes, in Laader’s sole discration. As weed ia this paragraph G, the word lun'g

shall mean “sublesse” if the Security Instrument is on a leasshold. '
>

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely m’i‘g
mcondt’tioonllymigumdhndmlohudenllﬂnmhudmm('knh‘)alh?mpﬂy.mudlmofwwhomlheknu‘.d
of the Property are payable. Borrower suthorizes Lander or Lender’s ageats 10 collect the Rents, and agrees that cach tenant of the.
Property shall pey the Reats 1o Lender or Leader’s sgents. Howevee, Borrower aball receive the Renis until (i} Lender has given E
Borrower notice of default pursuant to paragraph 21 of the Security Instrument sad (ii) Lender has given notive to the tanani(s) that
the Ronta are io be paid to Lendec or Lender's agest. This assignment of Rents constitules an sbeolute sssignment and not an
amignment for additional security only.

MULTISTATE 1.4 FAMILY RIOEN - Pannie Maa/¥redcie Mec Unifarm Instrument N/ Form 3170 8/90
Page 1of 2 . m
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CONSTRUCTION LOAN RIDER

. 1 This Construction Loan Ridor is made this_2nd dayof _JuLY 19 96 and
. {, Is incorporated into and shall be deemed to wiisnd and STpplement Tne Morigage Déed ot Trust,
or Security Deed (the "Security Instrument”) of the sanie date given by the underslzned (the
"Borrower") to secure Rorrower's Note (the “Note") to Hinsdale Federal Savings and Loan
Associatioa (the “Lender”) of the same dato and covering the property described in the Security
Instrument located at:

5414 S. WELLS

CHICAGO, IL 60609

(Property Address]

ADDITIONAL CCGVYIINANTS, [In addition to the covenants and Aﬂeements made in the Security
Instrument, Borrowes pnd Lender further covenant and agres as follows:

Borrower and Lender have entered into a separate Construction Loan Agreement ft'he
"Construction Loan Agreement”) of the Jame date. Said Agreement imposes additional
obligations and liabilities upon Borrowr.c as set forth therein,

2. INCORPORATION OF. DEFAULT PROVISIGNS,

Any default in any term, condition or covenant cort2.ned in the Construction Loan Agreement
shall constitute a default under the terms of the Secuiiy Instrument, and Lender ms ¢ thereupon
avail itself of all remedies as set forth in the Security Instzo:aent, in the Note or at law, including
the right of acceleration and foreclosure,

3. LOAN AMQRTIZATION

Interest shall accrue on funds disbursed {rom the date of dishursement at the stated rate without
reduction in principal and be payable in monthly installments due on the first of each month

beginning __August 1, 1996 »untl_December 1, 3996 (| .

On ___ December 1, 1996 » the loan shall begin to accrue interest on the f.il laan

proceeds and on » the first amortized payment will Le due, in

accordance with the payment schedule set Jorth in the note, and Borrower shall immediately

cBommence payment pursuant to those provisions, Any accrued interest shall be the liability of the
Orrower,

By signing below, the Borrower aceepts and agrees to the terms and covenants conta'ned in this
- Construction Loan Rider.

M o (SEAL)
| /Lisa Woods ~BOMTOWET

L

(SEAL)

“borrower

TOTARL P.8Y
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