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2 14l o= {0 - {5 /5UBORDINATION AGREEMENT - MORTGAGE

NOTICE: THIS SUBORDINATION AGREEMENT RESULTY IN YOUR SECURITY INTEREST IN THE PROPERTY

BECOMING SUBJECT TO AND OF LOWER PRIGRITY YHAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT. y

THIS SUBORDINATION AGREEMENT dated May 24, 1996 Is entersdl info among Francesoo Romanal and .~
Lucia Romanzi (“Borrower”), Parkway Bank & Trust Company ("Mor'gagee”) and Parkway Bank & Truet .-
Company ("Lender"). ey
SUBORDINATED INDEBTEDNESS. Mortgagee has extended the following dseciibed financial accommodations
(the "Subordinated Indebtedness”) to Frank Romanai and Lucia Romanai (*"Mongag o).

a Nole and Mortgage In the amount of $162,000.00 dated May 2, 1894 (1 fasor of Parkway Bank &
Trust Company.

SUBORDINATED MORTGAGE. The Subordinated indebtedneas is sacured by & mortgage wied 08-02-1904
from Mongagor to Mortgagee (the "Subordinated Mortgage®) racorded in Cook County, Siae of iilincin as follows;

Recorded May 13, 1994 as documaent #84444579 In the office of Cook County
REAL PROPERTY DESCRIPTION. The Subordinated Mortgsge cavars tha following described real property (the
"Real Property") located in Cook County, State of lliinols;

LOT 74 (EXCEPT THE EAST 19 FEET THEREOF) AND ALL OF LOTS 78 AND 78 IN H.O. STONE AND
CCMPANY'S FIRST ADDITION TO BELMONT AVENUE TERRACE, BEING THE BOUTH 1240.1 FEET OF -
LOT 5 OF ASSESSOR'S DIVISION OF THE EAST 1/2 OF SECTION 24, TOWNSHIP 40 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MEIRDIAN, IN COOK COUNTY, ILLINOIS.

The Rea! Property or its address is commonly known an 7458 W. Beimont, Chicago, I 80834, The Real
Property tax identificatlon number js 12-24~428-021-0000 & 92-24-426--042-0000,

REQUESTED FINANCIAL ACCOMMODATIONS. Borrower, who may or may not bg the same pefsan ae
Morgagor, and Morigagee sach want Lendar to provide financlal accommodations 1o Borrower (tha%upoﬂor
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attorneys’ fees and legal expenses whether or not there Is a Iawuul1 including attornays’ fses and leghl
sxpanges for bankru gy proceedings aéam! Including efforts 10 modily or vacais an atﬁomlﬂc stay of
Injunction), appeals, and any anticipat ?oat—judgm nt collection services. Morigageé and Borrower aleo
shait pay all court costs and such additional lees as may be directed by the court.

Successors. This Agrasment shall extend to and bind the respective heirs, personal re mcnthtlm.
successors and assigns of the parties 1o this Agreement, and the covanants of Borrower and Mortgagee herain
in favor of Lendser shalt extend to, include, and be enforceable by any transferee or endorsse 10 m Lender
may transfer any or ali of the Superior Indebtedness.

Walver. Lender shall not be deemed 10 have waived any rights under this Agraement uniess such walver is
glvan In writing and aiPned by Lender. No delay or omission on the part of Lender In exercising any right shall
operate as a walver of such right or any other right. A walver by Lender of a provision of this Agresmént shal
not prajudice or conatitute a walver of Lender's right otherwise to demand strict compliance wgh that provision
or any other provision of this Agrsemamt. No prior walver by Lender, nor any couﬁe of sallngbbatwun
Lender ang Mortgagee, shall constitute a walver of any of Lender's rights or of any of Mortgages’s obligstione
as 10 zny future transactiona,  Whenever the congent of Lender is required under this Agreément, the grantin
of such corsant by Lender in any instance shall not constitute continuing consent to aubaetnmm instanc
'glr;g;gl iggcr} fongenl ia required and in all cases such consant may be granted or withhald In the sole
QI LanLer.,

NOTICE: THIS SUPPIINATION AGREEMENT COWTAINS A PROVISION WHICH ALLOWS THE PERSON

OBLIGATED ON YOUR ATAl, PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PUP-NSES THAN IMPROVEMENT OF THE LAND.

EACH PARTY TO THIS SUBGRDINATION AGREEMENT ~ MORTGAGE ACKNOWLEDGES HAVING READ ALL
THE PROVISIONS OF THIS AGRES2FaT, AND EACH PARTY AGREES TO ITS TERMS.

Parkway Bank & Trust Company, not
BORROWER: individually but a/t/u/t/n 11235
dated 12/7/95
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j06-24~1906 SUBORDINATION AGREEMENT ~ MORTGAGE
{;Loan No 11 {Cantinued)

LENDER ACKNOWLEDGMENT

é; STATE OF onicia )
f;a J 1]
COUNTY OF Cool’ )

On this {T# day of __ JUANE | 19 94, before me, the undersigned Notary Public, personally
appeared P4’ ¢ Mﬂgd and known to me to be the : A
authorized agent for the Lender that executed the within and foregoing instrument and acknowisiged eaid
tnstrumant 10 be ¥ free and voluntary act and deed of the sald Lender, duly authorized by the Lender through fis
board of directars G otherwiss, for the uses and purposes therein mentioned, and on oath staied that hie or sha s
authorized 10 executp s eald Instrument and that the seai affixed is tha corporate seal of said Lender,

By C/j.ar e .ﬁ/ 3 K223 Residing st

Notary Public in and for the mw of ___Jliaseds "OFFICT AL SEALY
/

My cominission expires VI -0l 9% CATERINA FRICANO

NOTARY Pufiic =1any op LLINOIS R

G o A uo(}&wﬂw :
‘- AAAAAL AL RS S o

ver, 3.¢% (c} 1998 CF} ProSetvices, tne. Al 1ights ressrved.

LASER PRO FIGE3 Lé .S. Pat. & TM.

[IL~-G211 Ed.21

Pat. & T.M. Off,,
21 P3.21 ROMANZILN H2.0v%4




UNOFFICIAL COPY




