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BANKZONE. . 96526162
MOPTGAGE
THIS MORTGAGE IS MADE THIS JUNE 17, 19896, betwesn RICHARD B SHAW, A BINGLE PERSON, whose
address is 3930 PINE GROVE AVE 2306, CHICAGQ, IL 40313 irefarred to Below as "Grantor"); and Bank
One, Chicago, NA, whoae address is 208 South La8alle, Chicuge, % 60804 (referred 1o below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mertzages. warrents, and conveys to Lendsr all of
Granior's right, title, and interest in and to the following desqribed rual property, together with sl existing or
subsaquently erocted or stlixed bulidings, Improvements and lixtures; imurovements (as defined below}; il
tenant security deposits, utility deposits and all procseds {including without iiraitation premium refunds} of sach
policy of insurance relating 10 any of the Improvemsnts, the Personsl Proper’ ot the Rsal Property; sll ronte,
Issues, profits, revenues, royalties or other henefits of the Improvemsenis, the Fersonal Proparty or the Real
Property; al) sasements, rights of way, end appurtenances; all water, water righte, watz:courses and ditch rights
lincluding stock in utililes with ditch or irrigation rights); and all other rights, foyalties, an-i srofita ralating to the
real property, including without limitation &t minerals, oil, gas, peotharmal and similar mzizaa; loosted in COOK
County, Stats of lllinols {the "Real Proporty”}:

SEE ATTACHED

The Real Proporty or its addrass 13 commonly known as 3930 PINE GROVE AVE 2308, CHICAGO, iL. 60813,
The Real Proporty tax identification number is 14-21-100-018-13C9.

Grantor presently assigns 1o Lander all of Grantor's right, title, and interest in and to all leases af the Property
and al! Rents from the Property. In addition, Grantor grants 1o Lender a Uniterm Commarcial Code security
interast in tha Personal Froperty and Rents.

DEFINITIONS. Ths following words shall have the following meanings when used In this Mortgage. Terms not
otherwise detined in this Mortgaga shall have the meanings attributed to such tarme in the Unlform Commercial
Code. Al references te dollar smounts shali mean amounta in lawful monay of the Uniteg States of America.

Credit Agraement. The words "Credit Agreemant” maan the ravolving fine of credit agreemsnt dated June
17, 1998, between Lender and Grantor with & maximum credit limit of $#11,100.00, together with eall
renewals of, axtansions of, modifications of, refinancings of, consolidations of, and substitutions for the .
Credit Agreement. The maturity date of the obligations sacured by this Mortgage is June 17, 2011, The
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interest rato under tha Cradit Agreement is a variable interest rate busod upon an index. The Index currently
is 8.260% par annum. Tha interast rate to be applied to the outntanding account balance shall be at a rate
1.75Q percentage points above the index, subject however o the following meximum rats. Under no
circumstances shali the interas! rate be more than tha lusser of 19.800% per annum or the maximum rate
allowed by apolicable law.

Existing Indebtedness, The words "Existing Indebtednass” mean tha indebtadness describad bslow In the
Existing Indehtadnass saction ol this Mortgage.

Grantor. The word "Grentor” means RICHARD B SHAW. The Grantor is the mortgagor under this
Mortgage,

Quarantor. The word "Guarantor” meana and Includes without limitation, aach and oll of the guarantors,
gureties, and pccommodation partias in connaction with the Indabtedness,

Indebtednanss, The word “indehtednass” means all princlpal and interest paysble under the Credit
Agreemant and 4y _amounts expsnded or advenced by Lender 10 discharge obligations of Grentor or
expensay incurred iy Lander tw anforce obligations of Grantor undar this Mortgage, tagether with interest on
such amounts as proviled in this Mortgage. Specifioslly, without Wmitation, this Mortgage secures »
revolving line of aradit and «hall secure not only tha amount which Lender has presently advanced to Grantor
under the Credit Agreemes?, but also any future amounts which Lender may advance to Grantor under the
Credit Agreement within twenty /2% years from thie date of this Mortgage 10 the same extent as If such
future advance were mads aa of the axte of the execution of this Mortgags. The revolving line of aredht
obiligates Lender to make advances tv-9-2ntor o long as Grantor compilen with sl the tarms of the Credit
Agresment and Relatsd Documents, Suciiadvances may be made, repsid, snd ramade from time to time,
subject to the limitation that the total cutsrz2ing balance owing st any ona time, not Including finance
charges on such balanve at a fixed or varisble rale or sum as provided in the Credit Agresment, sny
temporary overages, other charges, and any amountz-supended or advanasd as provided In this paragraph,
shall not excesd the Credit Limit as provided in the < edit Agresment. It s the intention of Grantor and
Lender that thie Martgage secures the balance outetany’ig under the Credit Agresment from time to time
froin 2ero up to the Credit Limit ns provided asbove and any liite/mediate balance,

Mortgege. The word "Morigage” means thia Mortgage between Grontor and Lender, and (nciudes without
limitation ail essignments and security interest provisions ralating 'o th« Personal Property and Rents. At ne

time shall the principal amount of indebtedness secured by the Mot ene, not including sums advanced to
protect the securlty of the Mortgage, exceed the Credit Limit of $11,130.30,

Personal Proparty. The words "Paersonal Property" mesn all squipmen(, Pxtures, snd other articles of
pessonal property now or hereafter owned by Grantor, and now or hervatar srtached or atfixed to, or
‘ocated on, the Raal Property; together with all accessions, purts, and additions ‘o, 7Ii replacements of, and
ail substitutions for, any of such property; and together with all proceeds (includirg @'thout limitation all
insurance proceeds and retunds of premiums) from any sale or other disposition of the Prziarty,

Property. The word "Proparty” means coliactively the Real Proparty and the Personal Propariy,.

Real Property. The words "Real Property” mean the property, interesta and rights described above In the
“Grant of Mortgage” section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 18 GIVEN TO SECURE (1) PAYMENT OF THE INDEATEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE I8
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TANES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TQO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PRRFORMANCE. Except as otherwise provided In this Mortgags, Grantor shall pay to Lender all
amounts secured by this Mortgage as thiv bacome dus, and shall strictly perform afi of Grantor’s obligations
under this Mortgaga. v

POSSESSION AND MAINYENANCE OF THE PROPERTY. Grantor agrees that Grestor's possession and use of
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t, the Property shall be governed by the tollowing provisions:

! Passesalon and Use. Unitil in detault, Grantor may remain in possession and control of anu operate and
; manage the Real Property and collact tho Rents.

Duty to Maintain. Grantor shall maintain the Property in ?ood condition and promptly perform ell repairs,
replacements, and maintenance necessary to praserve its value,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the orpgomP, Grantor will not remova, or grant to any other party the right to remove, any timber, minerals
linciuding oil and gas), soil, gravel or rock products without the priar written consent of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may, ot its option, declare immediately dus and payatie all sums
secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consant, of afl or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any.«gint, title or intarest thersin; whather legal, beneficial or equitable; whethar voluntary or
involuntary; whathe: Gy outright sale, deed, installment sale contract, (and contrect, contract far deed, lsasshold
interest with a term greztar than three (3) years, lease-option contract, or by sale, assignment, or tranafer of any
beneticiel interest in or.t0 ~nv land trust hoiding title to the Real Property, or by any other mathod of coaveyance

(¥

of Real Property interest.” il sany Grantor i3 a corporation, partnership or limited liabllity company, "sale or
transter” also includes any chrage in ownership of more than twenty-five percent (26%) of the voting stock,
partnership intarests or limited lizuilty company interests, as the case may be, of Grantor. Howaever, this aption
shall not be exercised by Lender if suck evercise is prohibited by federal law or by llinois law.

:ﬂnx{es AND LIENS. The foliowing provisizns relating to the taxes and liens on the Properly are a part of this
ortgage.

Payment. Grantor shall pay when dus {a1d in all events prior to delinguency} all taxes, payroll taxes, special
taxes, assegsments, water charges and Suvai service charges leviad againat or on account of the Praperty,
and shall pay when due all claims for wori-June on or for servicas rendsred or material furnished to the
Property. Grantor shail maintain tha Property 1'ee of all liens having priority over or aqual 1o the Interest of
Lander under this Mortgege. except for the lien ot axes and assgsamants not due.

I;ARO:’ERTY DAMAGE INSURANCE. The tollowing provialuns relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance, Grantor shall procure ano «paintain policies of fire insurance with standard
extended coveragu endorsements on a replacement baze for the full insureble value covering all
improvements on the Real Proparty in an amount sufficlent ¢ avaid application of sny coinsurance clauss,
and with a standard morigages clause in tavor of Lender. rolicias shall be writtan by such insurance
companies and In suck form as mar be reasonably acceptsbiv tc Lender. Grantor shall deliver to Lender
certiticates of coverage from each Insure: containing a atipulatior-that coverage will not be concelled or
diminished without a minlmum of ten {10) days' prlor writtan notice to Lender and not containing any
discleimer of tha insurer’s lisbility for fallure to F“’" such notice, Each inrarzice policy also shall Include &n
endorsement Eroviding that coverage in favor of Lander will not be impairad i 20y way by any act, omission
of default of Grantor or any other person. Should tha Real Property ut any tirs become located in an arsa
designated by the Director of the Fadersl Emergancy Management Agancy ax a spacial flood hazard eres,
Grantor agrees to obtain and maintain Federal Flood (naurance, to tha extent such invurance is required by
Lendor and is or becomes avallable, for tha torm of the loan and for the full unpait rii=zipal balance of the
laan, or the maximumn Himit of coverage that s available, whichaver ls lesa,

Application of Procesds. Grantor shall promplly notily Lender of ung loas or damage to tiv Froparty. Lender
may make proof of loss it Grantor fails to do 8o within fiiteen (15) days of the casualty. ‘whathar or not
Lender’'s security is impaired, Lender may, at itz election, apply the procesds 1o the raauction of the
Indebtedness, payment of any lien atecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. ! Grontor falls to complg with any provision of this Mortgege, Including any
obligation to maintain Existina Indubtledness in qood stanaing as required below, or if any action ar procee n% is
commenced that would materially atfect Lender's interasts in the Proparty, Lender on Grantor's behall may, but
shail not be required to, tako any action that Lender deems appropriate, Any amount that Lender axpends T
doing will boar intarest vl the rate provided for in the Credit Agreement from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, wil (a) be payable on demand, (b)
be added to the balance of the credit lina end be apportioned among end be puysble with any installment
payments to bacome dua during either (i) the term of any applicabla inaurance policy, or (il} the remaining term
of the Credit Agreement, or (c) be trested as a balloon payment which wiil be due and payabla ai the Credit
Agreement's maturity. Thig Mortpage siso will secure payment of thesa amounts. The rights provided for In
this paragraph shall be In addition to any other rights or any remedies to which Lender may be entltled on
accaunt ol the defsult, Any such action by Lander ahall not be conatrued as curing the default so as to ber
Lender from any remedy that it otherwise would have had.

WAHRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: (a) Grantor holda good snd markstable title of record to the Real Propenty in
fee simple, free and clear of ail liens and encumbrances other than those aet forth In the Real Property
description or in the Existing Indebtednens section below or In any title insurance policy, titie report, or final
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titfe opinion issued in favor of, and sccepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to oxecuta and defiver this Mortgage 1o Lender.

Detfense of Title. Subject to the excoption in the parngraph ahove, Grantor warrants and will forevar defend
the title to the Property egainst the lawiul cleims of all persons,

No Other Liens. Grantor will not, without the prior written consant of Lender, creats, place, or permit to be
created or placed, ar through any act or lailure to act, acquiesce in the placing of, or aliow to remain, any
mortgage, voluntary or involuntary lien, whether statutory, canstitutional or contractuml {excapt tor o llen tor
ad valorem taxes on the Real Proparty which are not delinquent), sscurity interost, encumbrance or charge,
against or covering the Proparty, or any part thereof, other than as permitted hersin, ragardisss if same are
axpreasly or otherwige subordinata to the lian or security Intarest croated In this Mortgnge, snd should any
of the foregoing become attached hereafter in any manner to any part of the Property without the prior
written consent of Lander, Grantor will cause the same to be promptly discharged and released.

EXISTING INDEBTEDNESS. Tha following provigions concerning existing indebtedness (the "Existing
Indebtediness”) are.a part of thin Mortgage.

Exlsting Lisr. Tho lien of this Mortgaﬁa securing the Indobtadness may be secondary and infarior to the lien
securing payment of an existing obligation, Tha existing obligution has n cutrent principal balance of
approximately $34,676.00. Grantor expresaly covenants end agrees to pay, or 889 to the payment of, the
Existing Indebtadners nd to prevent any datault on such indabtadness, any default under the Instruments
evidencing such inuskirdness, or any default under any security documenta for such indehtadness,

FULL PERFORMANCE. )t Grznior pavs all the Indabtedness when dua, terminatas the Credit Agrasment, and
otherwise performs all the obligitions imposed upon Grantor under this Mortgage, Lender shan sxecute snd
deliver to Grantor a suitabla sati*taction of this Mortguge and suitable statemanta of termination of any financing
statamant on file evidencing Lender's cecurity Interest In tho Rents and the Parsonal Proparty. Grantor will pav,
if permitted by applicable law, any rearonable terminstion les as determined by Lender from time to time. f,
however, paymant is made by Granto;, whather valuntarily or otherwian, or by guarantor or by any third party,
on the Indebtadnass and therealter Lende’ is ‘orced to remit the amount ot that payment {a) to Grantor's trustee
in bankruptey or to any similar person undz: sy federal or atate bankruptcy law of law for the rellsf of debtors,
{b) by reason of any judgment, dacrae or arsar of any court or administrative body having jurlediction over
Lender or any of Lender’'s property, ot (¢) by reasupof any settiement or comFrtle of any claim made by Lender
with any claimant {including without limitation Cisntor), the Indebtedness shall be considered unpaid for the
purpose of entorcemont of this Mortgage and this Worsgage shall continue (o be effective or shsll be reinstated,
as the case may be, notwithstanding any cancellaticr of this Morigage or of any note or other instrument of
agreement aevidencing the Indebtodness and the Properiy /il continue to sacure tha amount repald or recavered
to the same extent as it that amount naver had haen origivelly recelvad by Lender, and Grantor shall be bound
oy any judgmeant, decres, order, sattiement or compromise ralziing to the indsbtedness or to this Mortgags.

DEFAULT. Each of the following, at the option of Lender, rivil constitute an event ot default {"Event of
Default™) under this Mortgafa: (a} Grantor commita fraud or me<es A material misrepresantation st sny time in
connection with the Credit Agreemant. This can Include, for axari0, s talse statement about Grantor's incoms,
assets, labilities, or any other aspects of Grantor's financial condition. /(b Grantor does not maet the repsymant
terms of the Cradit Agreement. (c) Grantor's action or inaction adversel, affecta tho coilatersl for the Credit
Agreement o7 Lender's rights in the collateral. This can include, for ecample, laliura 10 maintain required
insurence, waste or destructiva usu of the dwalling, failure to pay taxes, destnof.any or gl persons liable on the
Credit Agrsement, transfer of title or sale of the dwslling, creation of a lien e the dwalling without Lander‘s
permission, foreclosura by the holder of another lien, or the use of funds ar the ¢ walling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant ot Defe:st and st any time thereafter,
Lander, at it3 ofﬁm' may exarcise any one or more of the following rights and remedire, v addition to any other
rights or ramadies provided by law:

Accelerate Indebtedness. Lender shell have the right ut its option without notice to Cisnitor to daclare the
entire Igdebtednoas immediately dus and payable, including any prapayment psnalty whick Grantor would be
raguiiad to pay.

UCC Remaedies. With respect to all or any part of the Personal Property, Lender shall have aii the rights and
ramedias of a secured party under the Uniform Commercial Code,

Judicial Foreciosure. Lender may obtain a judiciai decree foreclosing Grantor's nterest in all or any part of
tho Property.

Deficiency Judgment. |i permitted b[ applicabie law, Lander may obtain a judgment for any deficlency
remaining in the Indebtadness due to Lender after application of sl amounts received from the exsrcies of
tha rights providad in this secticn.

Qther Remediea. Lender shall vave all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in aquity.

Attorneya’ Fees; Expanses. In the event of fareclosure of this Mortpage, Lender shall be entitled to recover
:romlGrantor attorneys’ fees and actual disbursements noceesarily incurrad by Lender in pursuing such
orfaclosura,

ASSOCIATION OF UNIT OWNERS, The following provisions apply if the Real Property has been submitted to
gnit ownership law or similar law for the establishmant of condominiums or cooperative ownership of the Real
roperty:

Power of Attorney. Grantor grants an irrevocable power of attornay to Lender to vots in its diacrstion on
any matter that may come bafore the assoclation of unit cwners. Lender shall have ths right to exercise this
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powe;_tof attornsy only after default by Grantor; however, Lender may decline to exercise this power as it
sees Ht.

Insurance. The insurance as required sbove may be carrtied by the association of unit ownere on Grantor's

hehalf, and the proceeds of such insuranca may be pald to the association of unit ownars for tha purpose ot

[epsgnng ar reconstructing the Property. If not so used by the association, such proceeds shall He pald to
ender.

Compliance with Regulations of Aasociation. Grantor shali perform ali of ths obligations impased on Grantor
by the deciaration submitting the Real Property to unit ownerahip, by the byiaws of the asaoclation of unit
owners, of by any rules or regulations thereunder, If Grantor's Interest in the Reat Property is a leasehold
interest and such property has been submitted to unit ownership, Grantor shail perform all of the obligations
imposed on Grantar by the lease of the Real Property from its awner.

MISCELLANEQUS PROVISIONS.

Applicable Law. This Moartgage has heen delivered to Lender and accapted by Lendsr in the State of llinols,
This Mortgagye <! all he governed by and construed in accordence with the laws of the State of filinois.
Time Is of the Essziice. Time is of tho essence in the performance of this Mortgage.

Waiver of Homesieud Exemption. Grantor hareby relenses and walves eali rights and bensfits o! the
homastead exemption ~ws of the State of lilinois as to all Indebtedness secured by this Mortgage.

GRANTOR ACKNOWLEDGES nAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND QRANTOR
AGREES TO ITS TERMS,

GRANTOR:

x 0

RICHARD B SHAW

state o ___ ¢ € vt an ) ZAROL N TAYLOR

COUNTY OF él o A. ) , L AAZI R SAAMAMAVVW

s

/ INDIVIDUAL ACKNOWLE;GMENT
ANAAMNAMAAWAAANNN
¢ OFFICIAL SEAL |

NOT ARY BUBIC, ATATE OF HLINGS |
s MY COMABRION EXMATS:08/06/80 §

On this day befora me, the undersigned Notary Public, peraonally appeared RICHARD 8 S84, to me known to
be the individual described in ard who sxecutad the Mortgage, and acknowledged that he oi she signed the
Mortgeage as his or her free and voluntary act and deed, for the u?@ and purposes therein mentisnud.

Given uptier my hand and officlal seal this __ /7 day of e v 18 %,

By (et )] Hee g bar/ P Awidingat 29 A 4 ,,-;}A/ Ju.r‘-({_

7 Ve i
Notery Public in and for lh.S_atl of ‘*K’Cdl“' AT~

/)L(“i /7?(’

My commission axpires

LASER PRO, Reg. U.5. Pa1. & T.M, Oft,, Ver. 3.20b (c) 1896 CFI ProServices, Inc. Al righta raserved,
{IL-GO3 €3.21 F3.21 P3.21 45143331.LN L26.0VL)
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LEGAL DESCRIPTION:

UNIT 2306 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTER(S, IN
THE COMMON ELEMENTS IN LAXE PARK PLAZA CONDOMINIUM AS

DELINEATED AND DEFINED IN THE DECLARATION RECOXRDED AS !
DOCUMENT NUMBER 24769207, AS AMENDED FROM TIME TO TIME, IN

FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF ‘
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS. :
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