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This Mortgage prepared by:  MINIAE COLE/AN
1000 PURTH MARKET STREET
MILWAUKZE, ‘Wi 53201.207M

MORTGAGE

THIS MORTGAGE iS MADE THIS JUNE 1B, 1980, hctwesn THOMAS J. CLAUSING, SR. and MARILEE
CLAUSING, HIS WIFE, AS JOINT TENANTS, whose addrzs” is 201 8. CATHERINE AVE, LAGRANGE, IL 60828
{refarred to balow as "Grantor”); and Bank One. Chicago, 5, whose address is 14 South LaGrange Road,
LaGrange, IL 60525 (referred tc below an "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender sll of
Grantor’s right, title, and interest in and to the following described rus! nroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; (inprovements (as dofinod below); all
tenant security deposits, utility dopasits and all proceeds (including withoutdimitation premium refunds) of each
policy of insurance relating to any of the Improvemanta, the Personal Property o> the Real Property; ail rents,
issues, profits, ravenues, rovalties or other banelits of the Improvements, tho Parsonal Praparty or the Real
Property; all easements, rights of way, and appurtenances; all water, water rights, wetercaursaa and ditch rights
lincluding stock in utilities with ditch or irrigation rights); and all other rights, royalties, an< rinfits relating to the
real property, inciuding without limitation all minsrals, oil, gas, geothermal and similar maitei», locatsd in COOK
County, State of inois (the "Real Property”):

SEE ATTACHED

The Real Property or its addross Is commonly known as 201 8. CATHERINE AVE, LAGRANGE, IL 605826, The
Real Property tax identification number is 18-04-312-001,

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code sacurity
interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings whan used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings sttributed to such terms in the Unitorm Commaercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America,

Cradit Agreement. The words "Credit Agreement” mean the revolving line of credit agreoment datad June
15, 1998, between Lender and Grantor with & maximum credit limit of $46,000.00, togethar with all
renewals of, extensions of, modifications of, refinancings of, consclidations of, and substitutions for the
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Cradit Agreement. The maturity date of the oblipations secured by this Morigege is June 16, 2016. The
interest rate undar the Credit Agreament is a variable interest rate based upon an index. The index currently
is 8.250% per annum. The interest rate to be applied to the outstanding accoun! balance shall be at a rate
equal to the index, subject howaver to the following muximum rate. Under no circumstances shall the
interest rate be more than the lesser of 19.800% per annum or the maximum rate aliowed by applicable law,

Existing Indebtedness. The words “Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" maans THOMAS J. CLAUSING, SR, and MARILEE CLAUSING. The Grantor Is
the mortgagor under this Mortgage.

Quarantoy, The word "Guarantor” means and includes witiwut limitation, each and all of the guarantors,
suraties, and nccommodation partios in connection with the Indebtodness.

Indabtedneas, The word "Indebtedness" meana all principal and intorest payabla under the Credit
Agreement and any amounts expanded or advanced by Lender to discharqe obligations ot Grantor or
axpensges incurred by Leider to enforce obligations of Grantor under this Mortgage, together with interast on
such amounts as provided in this Mortgage. Spaecifically, without limitation, this Mortgage secures »
revalving line of cradit and chull.aecure not only the amount which Lender has presently advanced to Grantor
under tha Credit Agreement, but aiso any future amounts which Lender may advance to Grantor under the
Cradit Agreament within twanty (2%) years from the date of this Mortgage to the same extent as If such
future advance were made s of the datu of the axscution of this Mortgage. Yhe revolving line of credit
obligates Lender to make advancea to uranior so long as Grantor complies with all the terms of the Cradit
Agreement and Related Documents. Such ad's7ices may be made, repald, and remads from time to time,
subject 1o the limitation that the total outstending halance owing at any one time, not Including finance
charges on such balance at o fixed or variable /ate or sum ws provided in the Credit Agreement, any
tamporary overages, othar charges, and sny amounts e)panded or advanced as provided In this paragraph,
shail not exceed the Cradit Limit as provided in the Cred!: Agresment. It ls the intentlon of Grantor and
Lender that this Mortgage secures the balance outatanding wunrder tho Credit Agrasment from time to time
from zaro up to tha Cradit Limit as provided above and any inter:nzdiate balance.

Morigage. The word "Mortgage" means this Mortgage betwoeen Craniar and Lendor, and Includas without
Kmitation all assignments and sacurity interast provisions relating to i Pergonal Property nd Ronts, At no

time shall the principal amount of Indebtedness secured by the Mortgig®, not Inoluding sums ativanced to
protect the security of the Mortgage, excead the Cradit Limit of #468,000.50

Personal Property. The words "Porsonnl Property” maean all equipment, fixiures, anc othar articles of
personal propeity now or hereafter owned by Grantor, and now or hersaftor st'ached or alfixed to, or
located on, the Real Property; together with el accessions, purts, and additions to. all replacements of, and
all substitutions tor, any of such property; and togather with all proceeds fincluding viithout limitation all
insurance proceeds and refunds of proemiums) from any salo or other disponition of the Propery.

Property. The word "Property” means collectively the Hea! Property and the Parsonasl Proporty.

Real Property. The words "Real Property” mean the property, livtorosts and rights doscribed above in the
"Grant of Martgage™ section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTQAGE I8
INTENDED TO AND SHALL 8E VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING S8OLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS;

PAYMENT AND PERFORMANCE. Excep! as otherwisse provided In this Mortgags, Grentor shall pay to Lender all
amé)umﬁ' sgﬁ:ur:)d by this Mortgage as they bacome dus, and sholl strictly pertorm all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
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Poosesaion and Use. Until in defauit, Grantor may ramain in possoession and control ot and operato and
manage the Real Property and collect the Rents.

Duty to Maintain, Grantor shall maintain the Property in good condition and promptly perform ull repairs,
replacements, and maintenanca NeCessary to preserva its vaiue.

Nuisance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, parmit, or sufter any
stripping of or waste on or 1o the Property or any portion of the Proparty. Without limiting the generality of
the orego}nF, Grantor will not remove, or grant 1o any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written conaent of Lander.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, deciare immaediately due and payabie al! sums
secured by this Mortgage upon the sale or transfer, without the Lender’s prior writtan consent, of ell or any part
of the Real Propertv, or any inlarest in the Real Property. A "sale or transfer" means the conveyance of Roal
Property or any_.:ght, title or interest therein; whether legal, benelicial or aquitable; whaether voluntary or
involuntary; whether Uy outright sala, deed, instaliment sale contract, isnd contract, contract for deed, leasshold
interest with a term giea.er than three {3) years, lease-option contract, or by sale, aasignment, or transfer of any
beneficial interast in or & 81w land trust holding title to the Real Property, or by any other methad of conveyance
of Real Property interest. (i any Grantor is & corporation, partnership or limited liability compeny, “sule or
transter” also includes any cheng? in ownership of more than twenty-five percant {26%) of the voting stock,
partnership interests or limited lizsiilty company interests, as the case may be, ol Grantor, However, this option
shall not be exercised by Lender it such exercise is prohitited by federal law or by llinois law,

LAXES AND LIENS. The following pruvisiong relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shell pay when due (ard 'n all events prior to delinquency) all taxes, payrofl taxes, special
taxes, assessments, water charges and sewu service charges levied ugainst or on account of the Property,
and shali pay when due all claims for work-urie on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property tiee of all liens having priority ovar ar equal 1o the interest of
Lender under this Mortgage, except for the lien of tuxey and assessments not due,

:AROPEHTY DAMAGE INSURANCE. The following provisizing relating to insuring the Property are & part of this
ortgage.

Maintenance of Inaurance. Grantor shall procure ang zarintain policies of fire insurance with standard
pxtended ccverage endorsements on & replacement basiafor the full insurable value covaring all
Improvements on the Real Praparty in an amount sufficient 13 uvoid application af any coinsurance clause,
and with a standard mortgagee clause in favor ot Lender. . Cglicies shall ba written by such insurance
companies and in such form b3 may be reasunabir acceptable to tendar. Grantor shall deliver to Lander
certificates of coverege trom each insurer containing a stipulatior..thel coverage will not be cancelled or
diminished without a minimum of ten (10} days’ prior written notice 1> Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each inwi:ance policy also shall include an
endorsement providing that coverage in favor of Lender will not bs impairud '2-any way by any act, omission
or default ot Grantor ar any ather parson.

Agpplication of Procesds. Grantor shall promptly notify Lender of nng loss or danage tn the Property. Lender
may make proof of loss it Grantor fails to do so within fifteen (15) days af tha casuolty. Whether or not
Lender's security is impaired, Lender may, at its slection, apply the proceeds o t“s raduction af the
Indebtedness, payment of any lien atfecting the Property, or the restoration and repair of (e Property.

EXPENDITURES BY LENDER. It Grantor fails to compur with any provision of this Mortyrge, including any
obligation to maintain Existing indehtedness in good standing &8 required balow, or it any action ¢ roceeding is
eommencad that would matesially affect Lender’s interests in the Property, Lender on Grantor’s :analf may, but
shall not be required 10, take any action that Lender deems appropriate. Any amount that Lender expends In 86
doing will bear interest at the rate provided for in the Cradit Agreement from the data incurred or paid by Lender
to the date of rapaymant by Grantor. All such expenses, at Lender’'s option, will {al be payable on demand, (b)
be added to the balance of the credit line and be opportioned among and be paysbie with any instaliment
payments to becoms dus during either (i} the term of any applicable insurance policy, or (ii) the ramaining term
ot the Credit Agreement, or {c) be treated as a balioon payment which will be due and payable a1 the Cradit
Agresment's maturity. This Mortgage also will secure payment of these amounta. The rights provided lor in
this paragraph shall be in addition to any other rights or eny remedies to which Lender may be entitlad on
account of the default. Any such action by Lender shall not ba construed as curing the default so ss to bar
Lender from any remedy that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE.

Title, Grantor warrants that: (a} Grantor holds good and marketable title of record 10 the Real Property in
tee simple, free and clear of all liens and encumbrances other thon those set forth in the Real Froperty
description or i the Existing Indebtedness section below or in any title insurance poficy, title repart, or final
title opinion issuad in favar of, and accapted by, Lendar in connection with this Mortgage, and (b) Grantor
has the fuli right, power, and suthority to executo and deliver this Mortgage to Lender,

Delense of Title. Subject to the exception in the paragraph above, Grantor warranta and will foraver datend
the title to the Property against the lawful claims of all paraons.
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No Other Liens, Grantor will not, without the prior written congant of Lender, crenta, place, or pormit to be
created or placed, ar through any act or failure to act, acquiescoe In the placing of, or allow to remain, any
mortgage, voluntary or involuntary lian, whether statutory, constitutional ¢r contraciual (excapt for a lien for
ad valorem taxes on the Real Property which are not dalinquent), sacurity intarest, encumbrance or charge,
apainst or covering the Property, or any part thereof, othar than as permittad herein, regordioss if samo are
axprosyly or otherwise subordinate to the lien or sacurity inteérest created in this Morigage, and shouid any
of the foregoing becoma attached hereafter in any manner to any part of the Property withowt the prins
writton consent of Lender, Grantor will cause the sams to he promptly discherged snd relensed,

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtodnese (the "Existing
indebtednass") are a part of this Mortgaga,

Existing Lien. The lien of this Mortgage sacuring the indebtednass may bo socondary und Inferior 10 an
existing lien. Grantor expreszly covenanis and agrees (o pay, of 308 1o the guymunt of, the Existing
Indebtadness and to pravant any detsult on such indebtadness, any default under the inatrumants evidencing
such indabtodnass, or any default under any security documaonts for auch Indebtadiioss,

FULL PERFORMA’CE. |If Grantor pays all the indeblednsss when due, toerminatas the credit line account, and
atherwise parforms pYi the obligations imposaed upon Grentor under this Mortgage, Londer shail execulo and
deliver to Grantor a-sviiabie satisfaction of this Mortgage and sultebln atatements of termination ot any financing
statement on lila avidencing Lender’s secuqu interes! in the Rents and the Parsonat Proparty. Grantor will pay,
it parmittad by applicaisis Yaw, any reasonable termination fee ps detormined by Lander from time to time. I,
however, paymen! is made oy Grantor, whether voluntarily or ptherwise, or by guarantor or by any thitd party,
an the Indebtedness and therpaitsr Lender is forcad to ramit the amount of that payment {oj to Grantor's trusies
in pankruptey or to any similar 0o son under any federal or atate bankruptey law or luw for the relie! o! dabtors,
(b) by reason of any judgment Gecroe or ordar of any court or administrative body having jurisdiction over
Lender or any of Lender’s proparty, ¢ ‘ct by reason of any settlement or comRriao of any claith made by Lender
with any claimant {including without-ar.ation Grantor), the Indebledness shall be congidored unpald for the
purpase of anforcoment of thia Mortgage p=c this Mortgaye shall continue to be affactive ur shall be reinstated,
as the case may bs, notwithstanding any cancallation ot thia Mortgn?o or of any note or other nstrumem or
agreament evidencing the Indebtadness and-trs Property will continus to socure thn amount repaid or racovered
to the sama extent 08 I that amount never ixny heen originally received by Lender, and Grantor shall ba hound
by any judgmeant, decren, order, se'tiement or compramise relating to the Indebtediiens or to thia Morigage.

DEFAULY. Each of the following, at the option of Lander, shall conetitute sn event ol default {"Event of
Default") under this Mortguge: (a} Grantor commits fraud or makoes a matorlal miarspresentation at any time in
connection with the credit line account. This can \nclude, tor axampla, o fnise stalemant aboul Grantor’s

income, assots, liabilities, ar any other aspects of Grantcr's financial condition. by Grantor doss not maet the

sepuymant tarms of the cradit line account, (c) Grantor’s eStinn or Inaction adversely altocts the collateral for
the credit line account or Lander’'s rights In the callateral. " kis can include, tor example, faillure to maintain
required insurance, waste or destructive use of the dwelling, vai'ure to pay tuxes, death o} sll parsons llabie on
the account, transfar of titla or sale of the dwalling, creatior. cf & llen on the dwelling withoyt Lender's
permission, foreclosure by the holdar of another llen, or the ude of-lands nr the dwaolling for prohiblted purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurrance of any Evont of Dafault and at «nr tiime thareatter,
Lender, at its option, may axercias any one or mora of the following righw and remedioes, in addition to any other
rights or remadies provided by law:

Accelerate indebtedness, Lendar shall have the right at its option without ©otize to Grantor to declara the
antira ltr;dlobmdnoss immediately due and payable, including any prepsymant Janaity which Grantor wouid ba
required to pay.

UCC Remadies. With respect to all or any part of the Parsonal Property, Lendar siiall 1 ave ali the righta and
remsdies of a securad party under the Uniform Commarcial Code,

J#dlglal Fo{roolmuu. Lender may ohtain o judicial decree faraciosing Grantor's interes’ ir. all or any part of
the Proparty.

Deficiency Judgment, |f permitted by applicabla law, Lender may obtain a judgment fol 2ay deficlency
remaining in tha Indebtedness duwe to Lender alter apphcmlon of all amounta received from the axercigs of
the rights provided in this section,

Gther Remedies. Lander shall have all othor rights and remadias provided in this Mortgage or tha Credit
Agreamant or available &t law or In equity.

Attornays’ Fees; Expanses, In the event of foraclosurs of this MonnnPo, Lendar shall be entitled to recover
:rom'Gramor sttorneys' tees and actuai dishursementas necessarlly incurred by Lender in pursuing such
oraclosure.

MISCELLANEOUS PROVISIONS.

Applicable Law, This Mortgage has bean delivered to Lander and accspted by Lender In the State of iflinols.
This Morigage shall be governed by and construed In accordance with the laws of the State of Hiinois.
Time Is of the Esaence. Time Is of the essence in the performance of this Mortpage.

Waiver of Momestead Exemption. Grantgr hersby releases snd woives afl rights and benefits of the
homestead sxemption laws of the State of lllinois re to &)l Intsbtadness secured by this Mortgage,
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“GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS8 MORTGAGE, AND GRANTOR
{AGREES TO ITS TERMS.

H®

Page &
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THOMAS J,

MARILEE CLAUSING O

INDIVIDUAL ACKNOWLEDGMENT

A o
STATE OF Q%r\mm ). ) }OTTICIAL SEAL

An wa
j 88 um&’:%
COUNTY OF___ M D) Ny Comuimion B

On this day betore me, the undersigned Notary Pobiic, personally appeared THOMAS J. CLAUSING, SR.; and
MARILEE CLAUSING, to me known to be the individuaiz described in and who exscuted the Morigage, and
acknowledged that they signed the Mortgage as their fiaa snd voluntary act and deed, for the usas and purposes

therein mentionad.

Given under my hand and oificlai saal this ﬁ_fgj‘ day of v#«g:&____ﬂ_. 19 ﬂ

)
By _QM?@_‘%W__ . Reidng ot [ & Zm@&y&‘*
LY
Notary Public in and for the State of —Q‘ZZMM/

My commission explres _ g ” ‘-" - 4 4

- AW £V ST SR

LLASER PRO, Reg. U.S. Pat. & T.M, Otf., Ver. 3.20b (c] 1998 CFl ProSarvices, Inc, All rights ruserved.
[L-GO3 £3.21 F3.21 P3.21 CLAUSIAN.LN L3.0VL)
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LEGAL DESCRIPTION:

LOT 22 IN BLOCK 10 IN LA GRANGE, /A SUBDIVISION OF THE BAST
1/2 QF THE SOUTH WEST 1/4 AND PART OF THE NORTH A¥s? 1/4
LYING SOUTH OF THE CQHICAGO, BURLINQTON, AND QUINCY ZAILROAD,
IN SECTION 4, TOWNSKIP 34 NORTH, BANGE 12, EAST OF TV THIRD
PRINCIFAL MERIDIAN., IN COK COUNTY. ILLINOIS.
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