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\"ﬂ-US MORTGAGE ("Sccurity Instrument™) is givenon June 24th, 1996 . The mongagor is ﬂ; N
HOWARD 8 STREICHER, and AVIS COLKY STRE!CHER, Husband and Wife /
("Barrower™)., This Securily Instrument is given to OMRE FINAACIAL SZRVICES, TNC.
which is organized and existing under the [aws of  the State of Michigan , and whose

addressis 24445 NORTHWESTERN HWY {100

SOUTHFIELD, MI 48075 ("Lender”™) barrowsr cwes Lender the principal sum of
ONE HUMDRED FIFTEEN THOUSANG SIX HUNDRED AND 00/10C

Dobiais (US. S 115600.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Sccurity [nstrumeni{ "Mote™), which prevides for monthly
payments, with the fuli debt, if not paid earlier. due and payable on July 01st , 2003 . This Security

28C52596

Instrument secures 1o Lendci: £a) the repayment of the debt evidenced by the Note, with interest, and af rencwals, extensions and
modifications of the Noie; (b) the payment of all other sums, with interest, advanced under paragraph 7 by proiect the security of
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this SecerinvInstrument and the
Note. For this puipose, Borrower does hereby mortgage, grant and convey to Lender the following descrived nroperty focated in
COoK County, Tilinois:
10T )1 IN BLOCK 1 IN BERKLEY SGQUARE UNIT 7, BEING A SUSDIVISION
OF PART OF THE SOUTH EAST 1/4 OF SECTION 7, SOTVYER
% AND PART GF THE SOUTH WEST 1/4 CF
SECTION B, TOWNSHIF 42 NORTH, RANGE 11, EAST QF THE THiRD

ATTORHEYS’ RATIONAL

e e T

)

TAX [.D. 03-08-316-018

TLE BETwony

- , : - byl P!g Y i
which has the address of 10 E BURR OAK DRIVE, ARLINGTOM HEIGHT - sy {Streer, Cityl,
linois 60004 (Zip Code} ("Property Address™);

ILLINQIS . Single Family - FNMA/FHLMC UNIFORM

ndials: é'/ INSTRUMEMT Form 3014 9/90
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. TOGETHER WITH all the improvaments fow o hereafler erccted on the propenty, and all casements, appunenances, and

" fixtures pow o hereafier a part of Gie property. Al replacements and additions shal) also be covered by this Security Instunent
- All of the foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER CGVENANTS that Borrower ts lawfully seised of the estate hereby conveyed and has the right to mortgage,

- grant and convey the Froperty and that the Property is unencumbered. except for encumbrances of record. Borrower warrants and
* will defend generally the title W the Propesty agatnst all claims and demands, subject o any ehcumbrances of record.
{  THIS SECURITY INSTRUMENT combines uniform covenanis for naional use and non-uniform covenants with limited
¢ varistions by jurisdiction to constitute a uniform secarity instrument covesing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lale Charges.  Bomower shall promptly pay when due the
principal uf and interest on the debt evidenced by the Note and any prepaymeni and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable low or 10 a wnittea waiver by Lender, Borower shail pay to
Lender on the day monthly peyments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and asscssments which may atiain prionity cver this Secunity Instrument as 2 lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) ycarly hazard or oroperty insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgag insurance premiums, if any; and (f) any sums payable by Borrower to Lenader, in accordance with the
provisions of paragraph B, in lieu of the payment of merigage insurance premiums. These iems are called "Escrow ltems.”
Lender may, at any time, coliz:vend hold Funds in an amount not (o cxceed the maximum amount a lender for a federally relaed
morigage uan may require for Borruwer’s escrow account under the federal Real Estate Sewdement Procedures Act of 1974 as
amended from time 1o time, 12 U.S.C_Secton 2601 et 5eq. ("RESPA”}, unless arother Jaw that applics 1o the Funds sets a Jesser
amount. If so, Lender may, at any time collect asd hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the tasis of current data and reasonabie estimaies of expenditures of future Escrow Hems or
otherwise in accordance with applicabie law,

The Funds shall be held n an institution whuic Gaposits are insured by a federz! agency, instrumentality, or entity (inclwling
Lender, if Lender is such an institution) or in any Tofand Home Loan Bank. Lender shall apely the Funds to pay the Escrow
fiems. Lender may not charge Borrower for hielding and 2/intying the Funds, annually analyzing the escrow account, or vernifying
the Escrow liems, unless Leader pays Borrower interest o the-Tunds and applicable Jlaw permils Lender to make such a charge.
However, Lender may require Botrower to pay a onc-time cowrge for an independeni real estate tax reporting service used by
Lender in connection with this loan, unless applicable law proviles otherwise. Unless an agreement is made or applicable law
requires interest (o be paid, Lender shall not be required {0 pay Borrorier any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the'Firie!s. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds zad the purpose for which each debit 1o the Funds was
made. The Funds are pledged as zdditional sccurity for al! sums secured by tiis Secuilty Instrument.

If the Funds held by Lender exceed the amounts permitied ta be held by applable law, Lender shall account to Bomrower for
the excess Funds in accordance with tie requirements of applicable law. I the amou:ii I the Funds held by Lender at any time is
not sufficient (o pay the Escrow ltems whun due, Lender may 50 notify Borrower in wridrg, zad, in such case Borrower shall pay
to Leader the amount necessary 10 make up the defiziency. Borrower shall make up the dediciency in no more than twelve
monthly payments, at Lender's sole discration.

Upoa payment in full of ail sums secured by this Security Instrament, Lencer shall pramptly rond to Borrower any Funds
held by Lender. If, under pasagraph 21, Lender shall acquire or scll the Property. Lender, pricr 10 e alynisition or sale of the
Propenty, shall apply any Fends helid by Lender af the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges duc under the Note; secend, (o amounts payabic under paragraph 2;
third, to interest due; fourth, to principal due; and last, io any fatc charges due under the Note.

4. Chacges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributabic to the Property
which may atain priority cver this Secanty Instrument, and leasehold payments or ground rents, if any. Borrower shali pay these
obligations in the manner provided in paragraph 2, or it not paid in that manncr, Borrower shall pay them on time directly 10 the
person owed payment. Borrowcer shall prompily furnish to Lender all notices of amounts 1o be paid under this paragraph. If
Borrower makes these paymenis directly, Borrower shall promptly fumish 1o Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
wiiting 12 the payment of the obligation sccured by the lien in a manner accepiable to Lender; (D) contests in good faith the licn
by, ar defends against enfercement of the dien in, legal proceadings which in the Lender's opinion operate to prevent the
enforcement of the Jien; or {¢} secures from the holder of the lier an agreement satisfactory o Lender subordinating the lien
this Security Instument. if Lender determines that any part of the Property is subject (o a lien which may attain priority over this
Security Instrumenl, Lender may give Borrower a notice identifying the lien. Borrower shall satisiy the lien or take one or more
of the actions set forth above within 10 days of the giving of neftice. Form 30124190
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisung or hereafter esected on the Property
insured against loss by fire, hazards included within the lerm “extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that Leader
requires. The insurance casrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
e unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lendsr may, at Lender’s option, obiain
coverage te protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewais shall be accepiable 1o Lender and shali include a standard mortgage clause. Lender shall
have the nght to iold the policics and renewals. if Lender requires, Borrower shail promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of foss, Romrower shall give prompi notics o the tnsurance carrier and Lender. Leader
may make proof of less if not made promptly by Eorrower.

Unless 1.ender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasibic and Lender's secunty is not Jessened. If the restoration or
repair is net cconomically feasibie or Lender’s security would be lessened. the insurance proceeds shall be applied 1 the sums
secured by this Securiy Instrument, whether or not then due, with any excess pad 10 Borrower, If Borrowser abandons the
Property. or does not answer within 30 days a notice from Lendzr that the insurance carrier has offered 10 sctile a claim, then
Lender may coilert the inewiancs proceeds. Lender may usc the proceeds o repair or restore the Propenty or to pay sums secured
by this Security Instrumeni; wlicther or not then due. The 30-day period wiil begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of procecds Lo principal shall not extend or postpone
the duc daie of 3he monthly paynre.s r2ferred to in paragraphs 1 and 2 or chang= the amount of the payments. If uader paragraph
21 the Property is acquired by Leader, Romrower's right o any insurance policies and proceeds resulting from damage to the
Property prior e the acquisition shaii pass to Lender 1o the extent of the sums secured by this Security Instrimeni immediately
prior o the acauisition.

6. Cccupancy, Preservation, biaintenapce 37¢ Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrewer shall occupy, establish, and use the Propertv as Bomower's principal residence within sixty days afier the execation of
this Secunity Instrament and shall continue %y occupy the Propeniy as Borrower's principal residence for at least one year afier the
datc of eccupancy, unless Lender otherwise agrees inowoung, which consent shall not be unreasensbly withheld, or unless
exienualing circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Froperty,
allow the Froperty to deieniorate, or commit waste on the Propesly. Borrower shall be in defanlt if any forfeiture action or
proceeding, whether civil or criminal, is degun that in Lender's goca faith judgment could result in forfeituie of the Propenty of
otherwise materially tmpair the lien created by this Security Instrumcrs o Lender's security interest Borrower may cuse such a
detault and reinstale, as provided in paragraph 18, by causing the acteir or nroceeding 0 o¢ dismissed with a ruling that, i
Lender’s good faith deteamination, precludes forfeiture of the Borrower's tntcrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest Borro wer shall also be in default if Borrower, during the
loan application process, gave matenally false or tnaccurate information or stateme its & Lender {or failed 10 provide Lender with
any matcrial information) in conncsion with e loan cvidenced by the Nole, inc!éding, but not limited to, representations
concerning Borrower’s occupancy ol the Property as a principal residence. If this Secuniy tmsipiment is on a leaschold. Borrower
shall comply with al! the provisions of the lease. If Bammower acquires fec Utle 1o the Property e’ jeasshold and the fec ttle shall
nol merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rigats in ihe Property. If Bomrower fails 0 perform the covenants asa agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights.in o Property (such as a
nroceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then'Lzadér may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Propedty. Leader's ictions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in coust, payiug reasonable
atomeys’ fees and cntering on the Propecty to make repairs. Although Lender may take oction under this paragraph 7, Lender
does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daic of
disbursement at the Nole rate and shall be payable, with interest. upen notice from Lender 10 Borrower requesting payment,

8. Morwzage Insurance If Lender reguired mortgage insurance as a condition of inaking the Joan socured by this Security
Inswumenrt, Borrower shall pay the premiums requived lo maintain the morigage insurancs in cffect If, for any reason, the
morlgage insurdnce coverage required by Lender lapses or ceases (0 be in effect, Borower shall pay the premiums required tn
obiin coverage substantially cquivalernt to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the morigage thsurance previously in eifect, from an aliemate morigage insurer approved by Lender. If
substantially equivalen! mortgage tisurance coverage is not available, Borrower skall pay to Lender each momih a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Berrower when the insurance coverage lapsed or ceased to
be in effect icnder will accepi, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve

Form 3014 9/90
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‘ paymcnls raay no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
" that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
_-. premiums required (0 mainiain mortgage insurance in effect, or (0 provide a loss reserve, until the requirement for mongage
. insyrance ends in accordance with any written agreement batween Borrower and Lender or applicable law.
- . 9. Inspection. Lender or its ageni may make reasonable cntrics upon and inspeciions of the Property. Lender shall give
; Botrowes notice at the timc of or prior o an inspeciion specifying reasonable cause for the inspection.
S 10. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection with any
: condemnation or other tking of ary pant of the Property, or for conveyance in lien of condemnation, are hercby assigned and
" shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security Instrament,
whether or niot then due, with any cxcess paid to Borrower, In the event of 2 partial taking of the Property in which the fair market
- value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
N Instrument immediately before the tsking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument .nzil be reduced by the amount of the procceds multiplied by the following fraction: (a) the total amours of
the sums secured emmediately before the taking, divided by (b) the fair marker value of the Property immediately before (he
taking. Any balance shal’ be paid to Borrower. In the event of a partial 1aking of the Propeny in which the fair aarket vatue of the
Propenty immediaicly betore he taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwis: agres in writing or unless applicable law otherwise provides, the proceeds shali be applicd 1o the
suims secured by this Sceurity Instiomemt whether or not the sums are thea due.

If the Property is abandoned by lnirower, or if, after notice by Linder (o Borrower that the condemnor offers to make an
award or settie a claim for damages, Barrower fails to respoiid to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proculs, at its option, cither 10 restoration or repair of the Property or o the sums secured
by this Security Instumeni, whether or not then fiue,

Uniess Lender and Borrower otherwise agrev-inwriting, any application of proceeds to principal shall nol extend or postpone
the due die of the monthly payments refermred w in pazegziaphs 1 and 2 or change the amount of such pavmcnb

I1. Borrower Not Released; Forbearance By Lender Noi 2 Waiver. Extension of 1he time for paymeat or modification
of amortization of the sums secured by this Security Instrument zranted by Lender to any successer in interest of Borrower shall
not operate 10 release the habiiity of the original Bormower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse (0 exfead time for payment or otherwise modify amortization of
the sums secured by this Security Instrurnent by reason of any demand ieade by the onginal Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shas't net be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers-The covenanis and  agreements of  this
Security Instrumem shall bind and benelit the successors and assigns of Lendar ans Bomower, subject to the provisions of
paragraph 17. Borrower’s covepants and agrecmients shall be joint and several. Ay Bommower who co-signs this Security
Instrument but docs not execute the Note: (3) is co-signing this Secority Instrument oriy 20 murigage, grant and convey Lhat
Borrower's mierest in the Propeity under the terms of this Secunty Instrument, (b} is not jersonally obligated o pay the sums
secured by this Sacurity Instrument: and (¢) agrees that Lender and any other Borrower may dgise to extend, modity, furbear of
make any accommedations with regard to the terms of this Security Instrument or the Note without that Bosrer cex’s consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject 1o a faw which 526 Zsarimum loan charges,
and that law 15 finally inierpreted so that the interest or other foan charges collected or 10 be enllected in zoricction with the loan
exceed the pemmitied limits, then: (a} any suck loan charge shal! be reduced by the anount recessary 16 redivce the charge o the
perminted limit; asd (B any sums abready collecd from Borrower which exceeded permined fimits will be refunaad o Berrower.
Lender may choose o make this refund by reducing the principal owed under the Note or by making a direct paymeat o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Notz,

14, Notices. Any nouce 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by furst class mail uniess applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice 0 Bomower. Any notice provided for in this Security
[nstrument shall be deemed to have been given 1o Borrower or Lender when given as provided i this paragraph.

15. Governing Law; Severability. This Sccuritv Insuument shall be governcd by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccunty Instrument or the Noie
conflxts with applicable faw, such conflici shall not affect other provisions of this Secunity instrument or the Note which can be
given affect without the conflicting provision. Te this end the provisions of this Secunty Instrument and the Nole are declared 1o
be severable

Form 3034{(9/90
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16, Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Secusity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in il is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writteh consent, Lender may, at its opiion, require immediate peymens in full of all sums secured by this Secusity
Instrument. However, Lhis option shall not be exercised by Leader if exervise is prohibited by federal iaw as of the date of this
Secunty [nstrument.

§f Lender excrcises this option, Lender shalt give Borrower notice of acceleratiosi. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may inveke any remedies permitted
by Lhis Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrewer meets certain condiifons, Berrower shall have the right to have
caforcement of this Security instrument discontinued at any time prior to the carlier of: {a} £ days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salc comained in this Secunity
Instrament; or (&) ericy: of a judgment enforcing this Security Instrument. Thase conditions are that Borrower: (a) pays Lender all
seras which then wouid be duc under this Secunty instrument and the Note as if ro acceleration had occurred; (b) cures any
default of any ather cuvriants ar agreements; (¢} pays alf expenses incurred in enforcing this Secarity Instrumeni. including, bt
not limited to, reasonable avuneys’ fees; and {d) takes such action as Lender may reasonably require to assure thai the kien of this
Securiy Instrument, Lender™; wiyppts in the Propenty and Borrower’s obligation 1o pay the sums secured by this Security
Instrument shall continue uncharged- Upon reinstatement by Borrewer, this Security Insirument and the obligations secured
hereby shall remain fully effective &5 i% no acceleratien had occurred. However, this right io reinstaie shall rot apply in the case of
acceleraion under pasagraph 17.

19. Sale of Nete; Change of Loan Seevics.  The Note or a partial nterest in the Note (together with this Security
Instrument) may be sold one or more tmes withzay prior nolice to Borrower. A sale may result in a change in the entity (known
as the "L.oan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be ons or
more changes of the Loan Servicer unrelated io a sale'of the Note. If there is a change of the Loan Servicer, Borrower wils be
given writlen notice of the change in accordance with parspraph 14 above and applicable law. The notice will state the name and
address of the ncw Loan Servicer and the address to which pavments should be made. The notice will also contain any other
information required by applicabie law.

20. Hazardnas Substances. Borrower shall nol cause or peamit the presence, use. disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shali not do, nor 2llow anyone cise to do, anything affecting the Property
that s in violation of any Environmental Law. The preceding two sentearcs shall not apply to the prasence, use, or storage on the
Property of small guantities of Hazardous Substances that are generaily recoghized to be appropriate 10 normal residential uses
and 1o maintenance of thz Property.

Borrower shall promptly give Lender writter notice of any investigation, caim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invalving the Property and any Huzadous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns. or is notified by any govemmiaral er regulatory authority, that any
remn-f or other remediation of any Hazardous Substance affecting the Property is nccesseay, Borrower shall promptly ke 2!
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Subslances™ are those substances defined as toxic oo hazardous substances by
Environmental Law and the (ollowing substances: gasoline, kerosene, other flammable or toxic .netieloum products, loxic
pesticides and kerbicides, volatike solvents, materials coniaining asbestos or formaldehyde, and radioactive snaierials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the junsdiction where the Property 15 kcaied that relate
to health, safety or environmeniat proiection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a: follows:

21. Acceleration; Remedies, Lender shail give notice 1o Borrower prinr to acceleration following Borrower's breach ¢f
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice chall specify: (a) the default; (b} the action required to cure the default; (c)
a date, nol less than 30 days from the date the notice is given to Borvower, by which the default must be cured; and (d)
that fzilure to cure the defaalt on or before the date specified in the notice may result in acceleration of the sums secured
by this Security instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defavlt or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of ail sums secured by this
Security Instrument without further demand and may foreclose ¢his Security [nstrument by judicial proceeding. I.ender
shall be entitled to collect alf expensss incurred in pursuing the remedies provided in this paragraph 21, including, but not
iimited to, reasonable attorneys’ fees and costs of title evidance,
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22. Release. Upon payment of ail sums secured by this Secunity Instrument, Lender shali release this Security Instrument

o

without charge to Borrewer. Bormrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

24. Riders to this Security Instrument. if one or more riders arc executed by Boitower and recorded together with this

7 Security Instrument, the covenants and agreements of cach such rider shail be incorporated into and shall amend and suppiement

the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Secunty Instrument.

{Check applicabk: box(zs)]
[ Adjustable Rate Rider (] Condominium Rider 114 Family Rider
[__] Graduated Payment Rider [__] Planned Urit Development Rider {_1 Biweekly Payment Rider
X Balloon Rig=¢ I _1Rate Improvement Rider I _J Second Home Rider
I VARider (1 Onher(s) [specify]

BY SIGNING BELOW, Borruwer /«=cepts and agrees to the terms and covenants contained in this Secunity Instrument and in

any tider(s) mxecuteG by Bormower and recorgod with it, / .o
Witnesses: / /y' /
qﬁé¢ﬁ1/ Vg ree 270 {Seal)
OWARD 8§ STREICHER Borrower
,%:LQ—? ﬂm&@.@/ﬁ@ (Scal)
L OLKvsrnacuc Botrower
{Scal) V4 (Seal)
-Borrower -Bommower
STATE OF ILLINOIS, COQK County 5!
‘—k’(u_ QA.&A-S v -M_A
L HOWARD B STREICHER, and AVIS COLKY STREICHER LY ahu0lic;ip.gad for said courty and staic do hereby centify that

. personally known 10 me Lo be the sam: person(s) whose name(s)
subscribed to the foregoing instiment, appeared before me this day in persSa, and acknowledged that ey
signed and delivered the saxd instrumentas  their  {ree and voluntary act. for the uscs and purposes thecein <at forth.
Given under my hand and official seal, this ~ 24th day of June 1990

My Commission Expires: { - 1-C 7 /ﬂ/{@w\ % Dd LIRS ¢ _

\onzy Public

Record And Return To:
DMR FINANCIAL SERVICES
P O BOX 5084
SOUTHFIELD HMI 48085
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Loan No: 3140000382
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE}

THIS BALLOGN RIDER is madc this 24th dav of June , 1996 , and is
incorporated into and shall be deemed to amend and supplemcen? the Mortgage, Deed of Trust or Deed 1o Secure
Debt (the “Security Instrument™) of the same date given by the undersigned (the "Rorrower™ o sccure the
Bomower's Note to

DMR FINANCIAL SERVICES, INC. , A Michigan Corporation

(the "Leade” ) of the same date and covzring the property described in the Sccunty [nstrument and located at:
10 E BURK OAK DRIVE, ARLINGTON HMEIGHT [L 60004

IProperty Address]

The interast rate siateq 0020 Note is called the "Nole Rate.” The date of the Nole is called the "Note Dae.” |
understand the Leader may wransfthe Note, Securnity Instrument and this Rider. The Lender or anyone who takes
the Nete, the Secunity Instrument aid dits Rider by transfer and who is entitled o recerve payments under the Nole
is called the "Note Holder.”

ADDITIONAL COVENANTS. In adZion to the covenants and agreements in the Security Instrument,
Borrower 2nd Lender further covenant and agrés s follows {(despit~ anything 10 the contrary contained in the
Security [nsirument or the Note):

1. COMDITIONAL RIGHT TO REFINANCE

At the Mawrity Date of the Note and Securiry [nstrument he "Matrity Bate™). | will b able 1o obtair a new
loan (‘New Loan™) with 2 npew Maturity Dae of July Ist, 2026 , and with an injerest
rate equai 1o the "New Note Rate” determined in accordance with Secdon 3 below if all the conditions provided in
Sections 2 and 5 below are met (the "Conditional Refinancing-Upiior™, If those conditions are not met, 1
understand that the Note Hoider is under no obligation 0 refinance or modify the Now, or to extend the Manrity
Daic. and that I will have to repay the Note from my own resources or find 4 'cader willing te lerid me the money
to repay the Note,

2. CONDIFIONS TO OPTION

J€ [ want to exercise the Conditional Reftnancing Option at maunty, cerin condisons-aiust be met as of the
Maturity Date. These conditions are: (1} I most still be the owner and occupant of the ‘oropty subject i the
Security Instrument (the "Property™): (2) T must be current in my monthly payments and canst have been more
than 30 days lalc on any of the 12 scheduicd monihly payments immediately preceding the Matariv Date; (3) no
lien against the Property {except for taxes and special assessments not yet duc and payabie) other (haii thal of the
Secunty [nsoument may exist; (4) the New INote Raie cannot be more than 5 percealage points abiavo the Note
Raie; and (5} 1 must maks a written request to the Note Holder as provided in Secuon 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will bz a fixed rate of inlerest equal to the Federal National Morigage Association’s
required net yicld for 30-year fixed ratc mortgages subject 10 a 60-day mandatory delivery commitment, pius
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one-half of one percentage point (0.5%), rounded so0 the nearest onc-cighth of one percentage point (0.123%) (the
"New Note Rate™). The required n2t yield shail be the applicable net yield in cffect on the date and time of day tha
iie Note Holder receives notice of my election io exercise the Conditional Reftnancing Option. If this requited net
yicld is not available, the Note Halder will determine the New Note Raie by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Scction 3 above is not grealer than § pereetage poinls above the
Nole Rate and all other conditions required in Section 2 above are satisfied, the Nole Holder will defermine the
amount of the monthly payment that will be sufficient o repay ia fuli (a) the urpaid principal, plus (b) accrued but
unpaid interest, plus (¢} ali other sutns | will owe under the Note and Security Instrument on the Maturity Date
{assuming 1y monthiy payments then are current, as required under Section 2 above), over the erm of the New
Note at the Nev/Note Rale in equal moathly payments. The resuit of (his caleulation will be the amount of my new
principal and int rest payment every month until the New Note is fully paid.

5. EXERCISING TH LONDITIONAL REFINANCING OPTION

The Nowe Holder wili nouly me at least 60 calendar days in advance of the Maturity Dale and advise me of he
principal, accrued bui unpaid nercst, and alt other sums § am evpectad to owe on the Maturity Date. The Note
Holder also will advise me that Tmay exercise the Conditional Refinancing Option if the canditions in Section 2
above are met. The Note Holder w1l provide my paymeni record iaformation, iogether with the name, tite and
address of the person representing Wy Note Holder that 1 must notify in order 0 exercise the Conditional
Refinancing Option. If [ meet the conditivns of Section 2 above, [ may exercise the Conditional Refinancing Option
by nctifying the Note Holder no Jater tan-4calendar days prior to the Maturity Date. The Note Holder will
calculate ihe fixed New Note Rate based upon ie F2deral National Mongage Associatien's applicable published
required net yield in effect on the date and time of vay poif ation is received by the Note Holder and as caleulated
in Section 3 above. T will then have 30 calendar days to previde the Notc Holder with aceepiable proof of my
sequired ownership, orcupaicy and propenty lien states. Eefece the Maturity Date the Note Holder wili advise me
of the new mierest rate (the New Note Rate}, new monthly paveient amount and a date, time apd place at which |
must appear o sign any docaments required to complete the reqitres refinancing. I understand the Note Holder will
charge me a $250.00 processing foe and the costs associaied with/ undating the ide policy, if any, and any
reascnahle third-party <osts. such as documentary slamps, intangibic cx, surcy, recording fees, cle.

BY SIGNING BELOW, Borrower aceepis and agrees to the (erms and covvnants contained in tus Balloon
Rider.

LG AL o (Scah

STREICHER Bomower

@mL C;J/{rzu, dé/{é'»w g: - (Seal)

AVIS COLKY STREICKER / -Borrower

(Seal)
-Botrowe?

(Scal)
-Bortower

{Sign Original Only}

@B 8758 5304 Pagezcr2 Form 3150 12/89

LBEHZEI6




—

~ UNOFFICIAL COPY




