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o . RECORDER'S STAMP
%5 . MORTGAGE o 6.26.6 2e0aage >
"THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT Ct VETERANS AFFAIRS OR ITS AUTHORIZED AGENT. /Vﬁg;%
THIS MORTGAGE ("Securitinstrument”) is given on June l(l
19 96 . Themortgaga:is _JIMMY P. BARKUS , A MARRIED MAN, MARRIED TO: VERA 5_ BARKUS

("Borrower”). This Security Instrument s given to
ICM MORTGAGE CORPORATION . Which is organized and existing

under the laws of DELAWARE , and whose address is
6061 South Willow Drive Suite 300 Greenwoo 'Village, Cojorado 830112 ("Lender”).
Borrowsr owes Lender the principal sum ¢f  One-riundred Seven Thousand One Hundred and ric/100

Dollars (U.S. % 197,100.00 ). This debt Is evidenced by Borrower's

Note dated the same date as this Security Instrument ("Note”}, which provides for monthly paymants, with

the full debt, if not paid earlier, due and payable on Juny 1 . ' 2026
This Security Instrument secures to Lender: (a) the repaymeant ¢i )6 debt evidenced by the Note, with interast,
and all renewals, extensions and modffications of the Note; (b) the payrnent of all other sums, with interest,
advanced undar Paragraph 7 to protect the security of this Security Ins trument; and (c) the performance of
Borrowar's covenants and agreements under this Security Instrument and ihe 1lcte. Far this purposs, Borrower

does hereby mortgage, grant and caiivey to Lender the foliowing describea prurarty located in
COOK County, lincls:

B 5/#@55&& |
%
N

SI0N OF INTERGRUNTY

LOT 30 IN BLOCK 20 iN FORD CALUMET CENTER SECOND ADDITION, A SUERIVISION IN THE

% SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 36 NCRTH, RANGE 15, EAST OF THZ . THIRD
«x: FRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

,?STAX NUMBER: 30-07-319-024 VOL. 222

96527433

which has the address of 594 MUSKEGAN AVENUE , CALUMET CITY ,
[Strest] (City]
Hlinois 60408 {"Property Address"):
[Zip Code)
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TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, appur-

tenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered

by this Security Instrurnent. All of the foregoing is referred to in this Security Instrument as the "Property.”

° BORROWER COVENANTS that Borrower Is lawfully seized of the estate hereby conveyed and has the right to
maortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titie tc the Property againat all ¢claims and demands, subject
to any encumbrances of recorc.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnai use and non-unitorm covenants with
limited variaticns by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM CCVENAMNTS. Borrower and Lender covenant and agrae as follows:

1. Prepayment. Privilege is reserved to prepay at any time, without premium or fee, the entire indebtednass any
nart thereof not less than the amount of one Instatlmant, or one hundred dollars ($100.00), whichever is less. Prepay-
ment In full shall be credited on the Zate received. Partial prepayment, other than on an instaliment due date, need
not be credited until the next following Installment due date or thirty days after such prepayment, whichever is
parlier.

2. Funds for Taxe; and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
io Lender on the day nnnthly payments are due under the Note, until the Note is pald in jull, a sum ("Funds®) for: (a)
yearly taxes and assessr.ents which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold paymeris or-ground rents on tite Property, if any; () yearly hazard or property insurance premiums,
{d) yearly flood insurance pranidums, if any; () yearly morigage insurance premiurns, it any; and {f) any sums payable
hy Borrower to Lender, in accorcarca with the pravisions of Paragraph 8, in lieu o the payment of mortgage insurance
premiums. These items are caflec "Escrow ltems.” Lender may, at any time, collect and hold Funds In an amount not
to exceed the maximum amount a lenier f=r a federallv related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Sedlermcnt Procedures Act of 1974 as amended from time to time, 12U.5.C. 8
2601 et seq. ("RESPA"), unless another law that appltes to the Funds sets a lesser amount. ' 0, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may astimate the amount of Funds
due on tha basis of current data and reasonable eitirizies cf expenditures of future Escrow Items or otherwise in actord-
ance with appiicable law.

The Funds shall be held in an institition whose deposiis ate Insured by a federal agency, lnstrumentairyl or entity
(including Lender, if Lender is such an institution) or in any "rdvral Home Loan Bank. Lender shall apply the Funds
to pay the Escrow items. Lender may not charge Borrower foi roldding and apply!ng the Funds, annually analyzing the
gscrow account, or verifying the Escrow ltems, unless Lender paye oorrower interast on the Funds ana applicable law
parmits Lender to make such a charge. However, Lender may requirs Forrower to pay a one-time charge for an inde-
pendent real estate tax reporting service used by Lender in connecticn with this loan, unless applicable law provides
otherwise. Unlass an agreamant is made or applicable law requires interes( to Le paid, Lender shall not ba required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender »i2y agree In writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annuz! accounting of the Funds, showing
cradits and debits 1o the Funds and the purpose for which each debtt to the Funds vics-made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts parmitted to be held by applicable law l.ziider shall account to
Borrower for the excess Funds In accordance with the requirements of applicable law. If the amount of the Funds held
by Lander at any time Is not sufficient to pay the Escrow Items when due, Lender may so notify i rower in writing, and,
in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borroveer shall make up the
deficiancy In no more than tweive monthly payments, at Lender's scle discretlon.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lencier, prior (o the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credlt against
the sums socured by this Security Instrumant.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
Paragraphs 1 and 2 shall be appHsd: first, to any prepayment charges due under the Note; second, to amounts payable
under Paragraph 2; third, 10 interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and ieasehold payments or ground rents, if any.
Borrower shall pay these obligations In the manner provided in Paragraph 2, or it not paid in that manner, Borrower
shall pay therm on time directly to the person owed payment. Borrower shall promptly furnish to Lender ali notices of
amounts to be paid under this paragraph. |§ Borrower makes these payments directly, Borrower shall promptly furnish
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'é;;zo Lender receipts avidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (aj

& agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to L.ender; {b) contests

,_

1in good faith the lien by, or defends against endorsement of the lien in, legal proceed!ngs which in the Lender's opinion
,7 + operate 10 prevent the enforcement of the lien; ar (¢} secures from the holder of the lien an agreement satisfactory
10 Lender subordinating the lien to this Security Instrument. If Lender determtines that any part of the Property is

ti subject to a fien which may attain priority ovar this Security Instrument, Lender may give Borrower a notice identi-

i fying the lien. Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days

3 of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter srected cn the
Property insured against loss by fire, hazards Included within the term “extanded coverage” and any other hazards,
including floods ar flooding, for which Lender requires insurance. This insurance shall be maintained in the arounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtaln coverage to protect Lender's rights in the Property in accordance with
Paragraph 7.

All insurance policizs and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shalf have the rig%t 12 hold the poficies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid piemiums and renewal notices. In the event of lass, Borrower shall give prompt notice
to the insurance carrler and Lead~r. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower o'nziwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, f the restorsion or repair Is sconomically feasible and Lender's security is not lessened. i
the restoration or repair is not economicziy feasible or Lender's secutity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Securlty Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Propeny; i does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lenderipay collect the Insurance proceeds. Lender may use the Proceeds to
repair or restora the Property or to pay sums securer’ oy this Security [nstrument, whether cr not then due. The 3C-day
period wiill begin when the notice is given. Urless Lender und Borrower atherwise agree In writing, any application of
proceeds to principal shall not extend or postpone the due date of the monthfy payments referred to in Paragraphs 1 and
2 or change the amount of the payments. If under Paragrapi1 21 the Property Is acquired by Lender, Borrower's tigit to
any insurance poiicies and proceeds resulting from damage to ths Praperty prior to the acquisition shall pass to Lender
to the extent of the sumns secured by this Securifty Instrument Immegiately prior ta the acquisition.

6. Occupancy, Presesvation, Maintenance and Protection of the Pronarty; Bormrower's Loan Application; Leasehalds.
Borrower shall occupy, establish, and use the Property as Borrowar's princ’ sl residence within sixty days after the
execution of this Security Instrument and shell continue to occupy the Frogarty as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees In'viriting, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beycnd liorrower’s comtrol. Sorrowar shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in defauit if any forfalture action or procesding, whether civil or crimina:, Is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair te lisn created by this
Security Instrument or Lender’s security Intgrest. Borrower may cure such 4 default and reinsia*e, 43 provided in Para-
graph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lendar's goud izith determination,
preciudes forfeiture of thi Borrower's interest in the Praperty or other material impairment of the ller-craated by
this Security Instrument or Lender's security Interest. Borrower shall also be in default if Borrower, duting the loan
application pracess, gave materially false or inaccurats informatlon or statements to Lender (or failed to provide Lender
with any material information] in cannection with the loan svidenced by the Note, Incluging, but not limited to, represen-
tations conceming Borrower's occupancy of the Property as a principat residence. if this Security Instrument is on a
leasshold, Borrower shall comply with all the provistons of the lease. It Borcower acquirés fee title to the Property,
the leasehald, and the fee title shall nat merge unless Lender agrees t0 the merger In writing.

7. Protection of Lender’s Rights in the Property. if borrower fails to perform the convenants and agraements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or {orfelture or to enfores laws ar
ragulations), then Lender may do and pay for whatever is necessary to pretect the value of the Praperty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attoiieys’ fees and entering on the Property to make repalrs.

Although Lender may take action under this Paragraph 7, Lender dces not have to do so.
Any amounts disbursed by Lendsr under this Paragraph 7 shall becoma additional debt of Borrower secured by this
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i Seeuntv instrument. Unless Borrower and Lendar agree to other terms of payrent, these amounts shall bear interest
~ from the date of disbursement at the Note rate and shall be payabie, with interest, upon notlce from Lender 10 Borrower

g ¢~ requesting payment.
i 8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making the loan secured by this

;:: Security Instrument, Borrower shall pay the premiums required to maintain the martgage insurance in effect. if, for any

/ reason, the mortgaqge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

H ™ premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost

‘_; substantialiy equivatent to the cost to Berrower of the mortgage insurance pravlously in effact, from an alternate

% mortgage insurer approved by Lender. if substantially equivalent mortgage insurance covarage is not available,
Borrower shall pay to Lerider each month a sum aqual to one-twelfth of the yearly morntgage Insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain
these payments as a [0ss reserve in lieu of mortgage insurance. Loss reserve paymants may no [onger be required, at
the option of Lender, if morigage Insurance ccverags (In the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay tha premiurns required
to maintain mortoage insurance in effect, ot to provide a loss reserve, until the requirement for mortgage Insurance
ends in accordance v:ith any written agresmant between Borrower and Lender or applicable 1aw.

9. Inspection. Lernder or its agent may make reasonable entries upon and inspections of the Property. Lender
shial give Borrower noting a: the time of or prior to an inspection specifying reasonable cause for the Inspection.

10. Condemnation. The orc.ceeds of any award or claim for damages, direct ar consequantial, in connaction with
any condemnation or other taling of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Len/ssi

in the event of a total taking of the =roperty, the proceeds shall be appiied to the sums secured by this Security
Instrument, whsthet or not then due, with any excess paid tc Borrower. In tha gvent of a partial taking of the Property
in which the falr market value of the Property imimediately befora the taking is equal to or greater than the amaount of the
sums secured by this Security Instrument iminediately before the taking, unless Borrower and Lander otharwise agree in
writing, the surns secured by this Security Instruiitant shall be reduced by the amount of the proceeds multiplied by the
fallowing fraction: (a) the total amount of the sums se-ured Immediatsly before the taking, divided by (b) tha fair markat
value of the Property Immediately before the talking. Any Zalance shall be paid to Borrower. In the event of a partiaf
taking of the Property in which the fair market value of tho Proverty immediately before the taking Is less than the
amount of the sums secured immediately beforg the taking, 'i'a3s Borrower and Lender otherwlise agree In writing
or unless applicable law otherwise provides, the proceeds shall bz aoplied to the sums secured by this Sacurity
Instrument whather or not the sums are then due. -

i the Property is abandoned by Borrower, or if, after notice by Lenderto Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower faiis to respond to Lende! within 30 days after the date the notice Is
given, Lender is authorized to coliect and apply the proceeds, at its aption, «ither to restaration or repair of the Property
o 1o the sums secured by this Security Instrument, ‘whether or not then dus.

Untess Lender and Borrower otherwise agree in writing, any application of precerds to principal shail riot extend or
postpone the due date of the monthly payments referred to In Paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the timg for »ayment or modifica-
tion of amartization of the sums secured by this Security Instrumant granted by Lender to any sucaossor In interest
of Borrower shall not operate to release the liabiiity of the original Borrower or Borrowar's successore in interast, Lender
shali not be required to commence proceedings against any successor in interast or refuse to extend time for payment
or atherwise modify amortization of the sums secured by this Security {nstrument by reason of any demand made by
the original Borrower or Borrower's successors in interest. Any torbearanca by Lender in exercising any right or
rernedy shali not be a waiver of or precltide the exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-slghers. The covenants and agreaments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrawer, subjsct to the provisions
of Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower whe co-signs this
Security instrument buit does not execute the Nate: (a) Is co-signing this Security Instrument only to mortgags, grant
and convey that Borrower's interast in the Property under the terms of this Security Instrument; (b) is not personally

obligated to pay the sums secured by this Sacurlty Instrument; and (c¢) agrees that Lender and any other Borrowar may
agree 10 exiend, modify, forbear or make any accommaodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13.Loan Charges. {f the ioan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the Interest or other loan charges collected or ta be ollected in
connecticn with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
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' Mecessary to reuuce the charge to the permitted limit; and (b} any sums aiready collected from Borrower which
{; exceeded permitted limits will be refunded to Borrower. Lender may chyose to make this rafund by reducing the
& principal owed under the Note or by making & direct payment to Borrower  f a refund reduces principal, the
7 reduction will be treated as a partlal prepayment without any prapayment charge under the Note.
14.Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by
i mailing it by first class mail unless applicable law requires use of another method. The notice shaill be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shalf be given
‘; by first class maii to Lender's address stated hereln or any other address Lender designates by natice to Borrawer. Any
= notice provided for in this Security instrument shall be deemed o have been given to Berrower or Lender when given as
3 provided in this paragraph.

15. Goveming Law; SeveraGaity. This Security instrument shall be governed by federal law and the law of the
jurisdicticn in which the Property is focited. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the confiicting provision. To this end the provisions of this Security Instrumerit
and the Note are drclared to be severable,

16. Borrower's Copy. Borrower shall be given ong conformed copy of the Note and of this Security instrument,

17. Transier of thz Property or a Beneficial interest In Borrower. If all or any part of the Property or any Interest in
it Is sold or transferrec. (=r.f a beneficial interest in Borrower is sold or transferred and Borrower Is not a naturai
person) without Lender's piiai written consent, Lender may, at its option, require immediate pavment In full of ali sums
secured by this Security Insirument. However, this option shall not be exercised by Lender If exerclse Is prohibited by
tederal law as of the date of this Gecurity instrument:.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a sarod
of not iess than 30 days from the date tha motice I8 delivered or malled within which Borrower must pay all sums secured
by this Security tnstrument. If Borrower tails 1o oay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Securlty Insitumant without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrowar pasts certain conditinns, Borrower shall have the right to have enforce-
ment of this Security instrument discontinued at anvirie prior to the earlier of: (a) 5 days (or such other pariod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be aue under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrument, including, but not limited to, r2asonable attorneys' fees; and (d) takes such
action as Lender may reasonably require to assure that the lien of this Sacurity Instrument, Lander's rights in the
Froperty and Borrower's obligation to pay the sums secured by this Szcuribe!nstrument shall continue unchanged.
Upon reinstaternent by Borrower, this Security Instrument and the obligatic ns sesured hereby shalf remain fully
affective as if no acceleration had occurred. However, this right to reinstate sha! ot apply in the case of
acceieration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the No'e ({ogether with this Security
Instrurnent) may be solc one or more times without prior notice to Borrower. A saie may resul? In a change in the entity
(known as the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If thescie'a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with Paragraph 14 al:ove and applicable law.
The notice will state the name and address of the new Loan Saervicer and the address to which payraarts shouid be
made. The notice will also contain any other irformatlon required by applicabis law.

20. Hazardous Substances. Borrowsr shall not cause or permit the prasence, use, disposal, storage, or release of any
Hazardous Substances on or In the Property. Borrawer shall not ¢o, nor allow anyone else ta do, anything affacting the
Property that is in violation of any Environmental Law. The preceding two sentencas shall not appiy to the presance,
use, or storage on the Praparty of small quantities of Huzardous Substances that are geherally recognized to be appro-
priate 10 normal residential uses and to maintenance of the Property.

Borrower shall pramptly give Lender written notice of arniy investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental or ragulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property s necessary,
Borrower shall promptly take ail necessary remedial actions In accordance with Envirpnmertal Law.

As used in this Paragraph 20, "Harardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic
petroleum praducts, taxic pesticides and herbicides, volatile solvents, matertals containing asbestos or formaldehyde,
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NON-UNIFORM CGVENANTS. Borrower and Lender further cavenant and agree as follows:
21. Acceleration; Remedies. Lender shall give nciice to Borrower prior 1o acceleration following Borrower's

« reach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17

'1 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the
default; () a date, not less than 30 days from the date the notice is given to Bomower, by which the default must be
cured; and (d) that falure to cure the default on or before the date specified in the notice may result in acesleration
of the sums securad by this Security Instrument, foreclosure by judicial proveeding and sale of the Property. The notice
shall fisther infortn Borrower of the right 1o reinstate after acceleration and the right to assert in the foraclosure
proceeding the non-edstence of 2 default or any other defense of Bomower acceloration and foreclosure. i the defauit
is not cured on or before the date specified in the notice, Lender at its option may require immediate payrent in full
of alt sums secured by this Security instrumernt without further demand and may forecloge this Security Instrument by
judicial proceeding. Lender shali be entitied to collect all expenses incurred in pursting the remedies provided in this
Paragraph 21, inowring, but not lirited 1o, reasonable attomeys’ fees and costs of title evidence.

22 Release. Upen payment of all sums secured by this Security instrurnent, Lender shail release this Security
Instrument without charye to Barrower. Borrower shall pay any recordation costs.

23. Waiver of Homew=2.J-Borrower waives all right of homestead exemption in the Property.

24 Riders to this Securivy ioztrument. If cne ¥ mofe riders are executed by Sorrower and recorded together with
this Security Instrument, the coverants and agreemants of each such rider shall be incorporated into and shall amend
and supplement tha covenants 21,0 agreements of this Securlty Instrument as if the rider(s) were a part of this

of this Security Instrument.

[Check applicable box{es]
(1 Adjustable Rate Rider 2] Other(s) [specify] V.A. Assumption Paficy Rider

BY SIGNING BELOW, Barrower accepls and «gries to the terms and covenants contained in this Security
Instrument and In any rider(s} executed by Borrower qiid recorded with it

A nﬁﬁf Wty e

:(Seal)
-Barrower

J-Fﬂfﬁ

t_,f«{a.,f <, @AA//C‘W— 'Seai

VERA S. BAPKUC SIGNING SOLELY FOR THEFOM Wer
PURPOSE OF WATVIHG HER HOMESTEAD RIGHTS.

W Borr&we eal

— Saal
-Borrgwer)

[Space Below This Line Fur Acknowledgment] e

STATE OF ILLINOIS, COOK County ss. .

L the undersigned : , @ Notary Public in and for sald county anid state,
do heraby centify that JIMMY P. BARKUS , A MARRIED MAN MARRIED TO: VERA 3,

JIMMY P. BARKUS - 7 8

TR

AND VERA S, BARKUS MARRIED T

. personally known to me to be the same person(f) whose namels) /1§/ ARE
subscribed to the foregoing instrument, appeared befors me this day in person, and acknowledged that -HE THEY
signed and delivered the sald instrument as #i/ THELRee and voluntary act, for the uses and purposes therain
set forth,

Given under my hand and official seal, ihls  218T day of
2 A LN Ny

JUNE , 1996

MgCommission expires: : “GF HCfAL SEAL“ O /E ~L-d {-4 A/ D_/LAA-/Q}/L '

Cindy Kenney Niftary Public

ICM Form 2031F (Rev. 12/95) & M Notary Public. Slate Uf HIRNP:&EP“’
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RECORDER'S STAMP

23-032751A

V.A. ASSUMPTICN POLICY RIDER 28-28-6-0662299

"THIS LOAN i57ICT ASSUMABLE WITHOUT TiiE APPROVAL OF THE
DEPARTMENT Ci- VETERANS AFFAIRS OR ITS AUTHORIZED AGENT."

THIS ASSUMPTION POLICY RITER is made this 21st  dayof  June , 19 96 ,
and is Incorperated Into and siidll be desmed to amend and supplement the Mostgage, Deed of Trust, or
Deed to Secure Dabt ('Instrument”} of e same date herewith, given by the undersigned ("Mortgagor’) to
secure the Mortgagor's Note ("Note") of ths came cate to
JIMMY P. BARKUS , A MARRIED MAN, MARRIED TO:  yERA 5. BARKUS 6
NoX

2. L
ﬁ its successors and
assigns ("Mortgagor") and covering the property uescribed in the Instrunfent and located at:

594 MUSKEGAN AVENUE, CALUMET CITY, ILLINZIS 60409
{Property Addrzss)
Notwithstanding anything to the contrary set forth in the Instrumien:, Mortgagee and Mortgagor hereby
acknowledge and agree to the following:

GUARANTY: Should the Departrnent of Veterans Affairs fail or refuse its guaranty in fuli amount within 60 days
from the date that this loan would normally become etigibie for such guaranty carnmitted upon by the Depart-

ment of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Ve eruns Benefits," the Mortgagee may

declare the indebtedness hereny secured at once due and payabte and may foiec'ase imrnmediately or may
exercise any other rights hereunder or take any other proper acticn as by law provides,

TRANSFER OF THE PROPERTY: Ifall or any part of the Property or any interest in it is scid or transferred, this
loan ray be declared immediately due and payable ugon transier {"assumption”) of the prozey securing such
toan to any transferee ("assumer”), unless the acceptability of the assumption and transfer of this ioan is estab-
lished by the Department of Veterans Affairs or its authorized agent pursuant to Section 3714 or Chanter 37,
Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall alsc be subject to additional covenants anu agree-
ments as set forth below: )

(a) ASSUMPTION FUNDING FEE: A fes equal 1o one-half of 1 percent (.50%) of the ungaid balance of this
loan as of the date of transfer of the property shall be payable at the time of transfer to the mortgages or its
authorized agent, as trustse for the Department of Yaterans Affairs. [f the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an addtltional debt to that already secured by this Instrument, shalt
bear Interest at Lhe rate herein provided, and, at the option of the mortgagee of the indebtedness hereby
secured or any transferee theredf, shail be immediately due and payable. This fee Is automatically waived if
the assumer is evemnpt under the provisions of 38 U.8.C. 3729 {(c}.

IEM Farm 20013 (Rev. 12,85 np Page 7 ol &
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{b) ASSUMPTION PROCESSING CHARGE: Upon application for approval 1o aliow assumption and transfer
of this loan, a processing fee may be charged by the montgages or.its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership racords when an approved

transfer is completed. The amount of this charge shall not exteed the lesser of the maximum established by

the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States
Code applies or any maximum prescribed by applicable Statg law.

{c) ASSUMPTION INCEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees
iq assuma ali of the obligations cf the veteran under the termgs of the instruments creating and securing the
'oan, including the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of
any claim payrent arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREQF, Mortgagor(s) has executed this Assumption Policy Rider.

A )
il éwm/;&?ﬁv&J (Seal)
Mortgagor

JIMWY P. BARKUS™

QAAL g ‘ /g {/Z/ZA/)h (Seal)

VERA S. BARKUS SIGNING SOLELY FOR THE PURPOSBtortoagor
OF WAIVING HER HOMESTEAD RIGHTS.

(Seal)

Martgagor

{Seal)

Mortgagor

Page 8 of 8
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