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THIS MORTOAGE ("Security Instrument”} (8 s,iv2n on May 3lat, 1996

The Mortgagor is
DAVID URBANSKI, an unmarried man

A0\C M Pg\,&

GV

(*Borrower”). This Secunity Instrument is given to
UNITED CAPITAL CORP.

L

; , (op)
which is Organized and exisiing under the laws of ~ THE STATE OF ILLINGIS , and 5!
whose address is 1750 N WASHINGTON, NAPERVILLE, IL 80563 N
. (*Lander"). Borrower owes Lender the priurion sum of «}
seventy Six Thousand Nine Hundred Forty Three and nc/100-------- )
: Doltars (U.S. § 76, 943,00 ). g

This debt is evidenced by Borrower's note dated the same date as this Securily Instrument (*Mote"), which

provides for monthiy payments, with the 6uit debt, (f not paid earlier, due and payabie on  June 1iat,
2026 . This Security Instrument secures to Lender: (a) the repayment of the debt evidencad by 1he

Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all other sums,
. with interest, auvanced under paragraph ? to protect the sccurlty of this Security Instrument; and (c) the performance
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o of Borrower's covenants and agreements under this Security Instrument and the Note, For this purposs, Borrower

Hi docs hereby moiigage, gran and convey to the Lender the following described property located in
COOK County, Hlinois:

LOT 29 IN BLOCK 4 IN CICERC TERRACE, BEING A SUBDIVISION OF ALL THAT PART

LYING SOUTH OF THE RIGHT OF WAY OF THE CHICAGO MADISON AND NORTHERN RAILWAY

COMPANY (EXCEPT STREETS AND HIGHWAYS HERETOFORE DEDICATED] OF THE WEST /2

OF THE WEST i/2 OF THE NORTHEAST 1/4 OF SECTION 32, TOWNSHI2 39 NORTH,

BANGE 13, BEAST OF TYE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Item #: 16-32-213-007
which bas the address of 3417 8 AUSTIN BOULEVARD, CICERO {Street, City),
IHingis 52640 {Zip Code] ("Property Address™);

TOGETHER WITH ali the improvemenis now or hereafier erected on the property, and all essemients,
appurtenances and fixtures now or hereafter a pan of the property. All replacements and additions shall also be
covered by this Sccurity tnstrument. All of the toiceing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lzwfully seized of the estate hereby conveyed and bas the right Lo
mortgage, grant and convey the Property and that the Bropory is unencumbered, except for encumbrances of record.
Bosrower warrants and will defead generally the titie to the Pronerty against ali claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverarss for national vse and non-uniform covenants
with limited variations by jurlsdiction to constitute a uniform security Zaeirument covering real propeny.

Borrower and Lender covenant and agree as foltaws:

UNIFORM COVENANTS.

i. Payment of Printipal, Interest and Late Chaege. Borrower shall pay wozn dve the principal of, and
interest on, the debt evidenced by the Note and late charges due unider the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shal irclude in cach monthly
payment, together with the principal and interest as sl forth in the Note and any jate charges, a sum for (g) taxes and
special assessments levied or o be levied againzt the Propenvy, (b) leaschoid paymenis or arow d rents on the
Property, and (¢) premiums for insuragee roquired under paragraph 4. [n any year in which the Lender must pay a
morigage insurance premium (o the Secrelary of Housing and Urban Development ("Secretary”), of i 2oy year in
which such premium would have been required if Lender stil} held the Security Instrument, each moatoly =eyment
shall also include either: (i) a sum for the annual mertgage insurance premium (o be paid by Lender to the Sec.etary,
or (ii) 2 monthly chargc instead of a mortgage insurance premium if this Securily Instrument is held by the Secretary,
in a reasomable amount to be determined Ly the Sccretary, Except for the monthly charge by the Secretary, thesc
items arc cailed "Escrow Items” and the sums paid 1o Lender ars called "Escrow Funds.*

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amownt not to exceed (e pgd
Borrower's escrow account under the Real Estale Settiement Procedures w]

maximum amount that may be requited for

" Act of 1974, 12 U.S.C. Section 2601 ef seg. and implementing regulations, 24 CFR Pant 3500, as they may be N
amended from time (o time ("RESPA"), cxcept that the cushion or reserve permitted by RESPA for unantizipated =}
disbursements or disbursements before the Borrower's paymenta are available in the account may not be based on E'g

amounts due for the morigage insurance premium.
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If the amounts held by Lender for Escrow fems exceed the amounis permiited (o be held by RESPA, Lendcr
ehall aceount to BorTower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
titne is not sufficient 1o pay the Escrow ltems when due, Tender may nctify the Borrower and require Borrower to
make up the shortage a8 permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, If
Scrrower teaders to Lender tbe fal! payment of all such sums, Botrower's account shall be ceedited with the balance
remaining for all instaliment items (a), (b), and (c) and any morigage insurance premium installment that Lender has
1ot becore pbligated to pay to the Secretary, and Lender shall prompily refund any excess funds io Borrower,

. Immediately psio. to & foreclosure sale of the Property or its acquisition by Lender, Rorrower's account shall be

credited with any Galance remaining for all instaliments fur items (a), (b), and (c).

3, Applicatiin ~f Fayments, All payments under paragraphs | and 2 shail be apptied by Lender as follows:

Figst, to the meiigzpe insurance premium to be paid by Lender to the Secretary or io the wonthly charge by the
Secrelary instead of the 116x:hly mongage insurance premium;

. Second, %o any taxes, spesiz] assessments, leasehold payments ot ground rents, and fire, flood and other hazard
insurance premiums, as required:

Thizd, 1o interest due under the tate,

Feurh, to amortizasion of the priaripal of the Note; and

Fifth, to latc charges due under the Nrec,

%, Fire, Flood and Other Hazard Incurance, Borrower shail insure all improvements on ihe Property, whether
now in existence or subscquently erected, agaiist uny hazarda, casualties, and contingencies, including fire, for which
Lender requires insurance. This insusrance shull br riaintained in the amounts and for the periods that Lender
requires. Borrower shall also insnre ail jmprovemears on the Property, whether now in existence or aubsequently
erecied, against loss by floods to the extent required by the Socretary. All insurance shall be carried wiih companies
approved by Lender. The insurance policies and any renevesls chall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate Qotice by mait. Lender may make proof of loss If not
made promptly by Borrower. Each insurance company concemed is heicty authorized and directed to meke payment
for such lpss directly 10 Lender, instead of o Borrower and to Lenter inintly. All or any part of the insurance
procseds may be applied by Lender, at its option, eittier (a} to the reduction pfhe indebtedness under the Note and
this Security Instrument, first 1o any delinquent amounts applied in the erder 'n parrgraph 3, and then to prepayment
of principal, or (b} 10 the restoration or repair of the damaged Property. Any 2oplicution of the proceeds to the
principai shall not extend or posipone the due date of the monthly payments which are zsfzrred to in paragraph 2, or
chauge the amount of such payments. Any excess insurance proceeds uver an amount M wised (o pay all outstanding
indebiedness under the Note and this Seeurity Instrument shall be paid to the entity legally eciiled thereto,

" n the eveat of foreclosure of this Security Instrumens or other transfer of title to the Fropert;: that extinguishes
the indebiedness, all right, title and interest of Bommower in and 0 insurance pulicies in foice s'all pass 1o the
purchases. ‘

5. Occupancy, Preservation, Mainteneuce and Protection of the Property; Borrewer’s Losa Grnlication;
Lenseholds, Borrower shall occupy, establish, and nse the Propenty as Borrower’s principal residence within sixty
days after the execution of this Security Instrument {or within sixty days of a laicr sale or transfet of the Sroperty)
and shall continue to occupy the Propenty as Borrower's principal residence for at leest one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s comtrol. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and lear excepted. Lender may inspect the Property if the Property is vacant

or abandoned or the loan is in default. Lender may take reasonuble action to protect and preserve such vacant of
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L abandoned Property. Borrower shall also be in defaull if Borrower, during the loan application process, gave
Th materially false or inaccurate information of staiements to Lender (or failed to pravide Lender with any material
information) in connection with the lnan evidenced by the Note, including, but not limited 1o, rcpresentations
cotcerning Borrawer's accupancy of the Propenty as a principal residence. If this Securiyy Ipstrument is on a
leasehold, Borrower shalt comply with the provisions of the lsasc. If Borrower acquires fee tile 10 the Propernty, the -
leasehold and fee title shall not be merged unless Lender agrees to the merger i writing. :
‘6. Condemnation. The proceeds of oy award or claim for dameges, direct or consequential, in connection with
any condemnation or cther aking of eny part of the Propenty, or for conveyance in place of condemnation, are
. hereby assigaed snd shall be paid o Lender 10 the extens of the full amount of the indebtedness that memning uapaid
under the Note =ad this Security Instrument. Lender shall apply such proceeds to the reduction of the indehtedness
* soder the Note ad his Security Instrument, first (o any delinquent amounts applied in the order provided in
paragraph 3, and thes 10 prepayment of principal. Any application of (he proceeds ta the principal sbail not extend of
postpone the due date of jhe monihly payments, which are referred to in parageaph 2, or change the amount of such
paymenls. Any excess proceesda nver ao amount required to pay all outslanding indebtedness under the Nete znd this
Security Instrument shall be pari «5 the eatity legally entitled theretn.

7. Charges to Borrower ani Protection of Lender’s Rights in the Property, Borrower shall pay all
goveuinental or municipal charges, f07s and imposiiions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the epiiy which is owed the payment. If failure to pay would adversely affect
Lender’s interest in the Property, upon Lender's request Borrower shell promptly furnish to Leader receipts

i evidencing these paymenis.

o 1§ Borrower fails to make these paymeats of che paymenis required by paragraph 2, or fails to perform any other
' covenants and agreements contained in this Securlty iairument, o there is & legal proceeding that may significanily
affect Lender's rights in the Prapenty (such as a proceeding i bankruptcy, for condemnation or to enforee lawa or
e regulativizs), then Leader may do and pay whatever ls nocessary 10 protect the value of the Property and Lender's
? rights in the Property, including payment of taxes, hazard insiraves and otker items mentionzd in paragraph 2.

Any amounts disbursed by Lender undec this paragraph s1a" become an addilional debt of Borrower and be
gecured by this Security Instrament. These smounts shall hear intores: fzom the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and payabie;

i Borrower shall prompuy discharge any lien which has priovity cvei this Security Instrument uafess Borrower:
. (8} agrees in wriling 1o the payment of the obligation secured by the lies in a'manner acceplable 1o Lender; (b)
E contests in good faith the lien by, or defends against enforcemeat of the lici 0. legal proceedings which in the '_;
Lender's opinion operate to prevent the enforcement of the liem; ot (&) securcs Som the holder of the lien an -
agreement satisfactory to Lender subordinating the lien o this Security Instrument. 1 Lerder determines that any part
of the Propenty is subject fo a lien which ruay altain priority over this Security Instruraent, Lender may give
- . Borower a notice identifying the lien. Borrower shall satlsfy the lien ar take one or more of the actions get forth
\ above within 10 days of the giving of notice.
T 8. Fees. Lender may collect fees and charges anthorized by the Secretary.
it 9. Grounds for Acceleration of Debi,
(a) Defuwlt, Lender may, except 25 limited by iegulations isgued by the Sectelary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing 10 pay in full any monthly payment reguired by this Security Instrument
prior to ot on the due date of the next monthly payment, or
Rx (ii)-Borrower defauits by failing, for a period of thiny days, to perform any other obligations contained
b in thin Security Instrument. -
(b) Saje Without Credit Approval, Lender shall, if permitted by applicable law (including Section 341(d)
of the Gam-5t. Germain Depository Instilutions Act of {982, 12 U.S.C. 1701)-3(d) and with the prior
approval of the Secretary, require immediatc payment in fuff of alt sums secured by this Security Instrument

if:

.....
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(1) All or part of the Property, or 2 beneficial interest in a trust owning all or part of the Property, is sold
or Gtherwisc iransferred (other than by devise or descent), and
(ii) The Propeity is not occupied by the purchaser or granice as his or her principal residence, or the
purchaser or grantec docs S0 oCcupy the Property but his or her credit has mot been approved in
. accordance with the requirements of the Secretary.
(c} No Waiver. If circumstances occur that would permit Lender to require immediate payment o full, bul
* Lender does nat require such payments, Lender does not waive its rights with respect to sibsequent evenis.
(¢ Negulations of HUD Secretary. In many circumsiances regutations issued by the Secretary will limit
Lesiucr's righis, in the case of payment defaults, to require immediale payment in full and foreclose if not
_ paid: Thaz Security Instruroznt docs nat authorize acceleration or foreclosure if pet permitted by regulations
of the Seceeary.
(&) Morsgase ot Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligiblofur iasurance under the National Housing Act within 60 days from the date hereof, Lender
may, at ilg option, roquite immediate paymenl in fuli of alt sums sscured by this Security Instrument. A
wrilten stalement of =iy authorized agent of the Secretary dated subsequent fo 60 days from the date hereof,
decliniag to insure thie Svcurity Instrument and the Note, skall be deemed conclusive proof of such
ineligibility. Nowwithstanujng the foregeing, this option may not be excrcised by Lender when the
unavailability of insurance is guiely, due to Lender’s failure 1 remit 2 mongage insurance premium to the
Secretary.

10. Reinstaternent. Borrorer has a iighe 1o be reinsiated if Lender has required immsdiate payment in full
because of Borower's failure to pay an ameuat 42 under the Note or this Sccurity Instrument. ‘his right applies
even after foreclosure proceedings are instituted, 7o reinstate the Security lnstrument, Borrowsr shall tender in a
lump surn alf amounts required to bring Borrower's aqcoun’ currenl including, to the extent they are obligations of
Borrower under tis Sccurity Instrument, foreclosire cosis i reasanable and customary atrorneys’ fees and £xpenscs
propetly associated with the foreclosure procceding. Upon cuinataiement by Borrower, this Security Instrument and
the obligazions that it secures shall remain int effect 28 if Leddor had not required immediate payment in full,
However, Lendsr is not required to permit reinstatement ift f 1) Lender has accepted reinstatement after the
commenzement of foreclosure proceedings within two yeers immediatr v preceding the commencement of & current
foreclosure proceeding, (L) reinstatement will preciude foreclosure on didiurent grounds in the future, or (ili)
reinstatement will adversely affect the priority of the lien created by this Security Tistrument.

11. Borrower Not Released; Forbearance By Lender Not & Waiver. ‘r'xteasion of the time of paymeat or
modification of amortization of the sugs secured by this Security Instrumtent graaled by Lender to any successor in
interest of Borrower shall not operate to teleuse the Hability of the original Borroticc or Borrower's successor In
interest, Lender shall not be required Lo commence proceedings zgainst any successor in fhtrest or refuse to extend
time for payment or otherwise madify amortization of the sums secured by this Security Instrurcit by reason of any
demand made by (he original Borrower or Borrower's SUCCEss0rs in interest. Any forbearance by Leader in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Suceessors and Assigns Bounc; Joint end Several Liahllity; Co-Signers. The covenanis =7 sgreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, mbioct (o the
provisions of paragraph 9(b). Bormower's coveaanis and agreements shall be joint and several. Any Bormwer who
co-signs this Security Instrument bus does not execute the Note: (4} is co-sighing this Secusity Instrument only to
morgage, grant and convey that Barrower's interest in the Property under the teoms of this Security Instrument; )
is pot personally ebligated Lo pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make uny accommodations with regard to the terms of this

Security Instrument ot the Note without that Barrower’s consent,
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13. Nofices. Any potice to Borrower provided for in this Security Instrument shell be given by delivering it or

by mailing it by first cless mail unless applicable Iaw requires use of anotker method. The notice shall be directed (o

the Property Address ot any other address Borrower designaies by potice te Lender. Ay nolice 10 Lender shall be

given by first class mai) to Lender's address stated hercin of any address Lender designates by siotice to Borrower.

Any potice provided for in this Securiry Insirument shall be deemed to have been given to Borrower or Lender when
given as provaded in this paragraph.

_14. Gaoverning Law; Scverability. This Security lostnunent shall be governed by Federal law and the law of

the jurisdicticn it which the Property is Jocated, In the event that any provision ar clause of this Security Instrument

- or the Note coniiizts with applicable law, such conflict shall aot affect other provisions of this Security Instrument or

the Note whick ceibe given cffect without the conflicting provision. To this end the provisions of this Secarity

" Imstrument and the *io:c are declared 1a be severable.
15, Bocrrowes's-Lpy. Borrower shall be given one conformed copy of the Note and of this Security

S~ ’P
Tostirument,
_16. Hazardous Substarces. Botrower shall not cause or permit the presence, use, disposal, storage, or reicase

of any Hazardous Substances ¢ 0r in the Property. Borrower shall not do, nor allow anyone elsc (o do, anything
affecting the Property that is in vio'&itn of any Environmental Law. The preceding two sentences shall not appiy 10
the presence, use, of storage on e’ Property of smal) quantitics of Hazardous Subatances that are generally
recognized to be appropriate to normal resident’al uses and io matatenance of the Property.

Borrower shail promptly give Lender wrirzan notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulalory agency or provate pasty involving the Property and any Hazardous Substance or
Eovironmental Law of which Bofrower has actua, krarledge, If Borrowes leams, ur is notified by any governpmentai
or regulatory authority, that any removal or other tén «ediation of any Hazardous Substances affecting tie Propeny is
necessary, Borrower shall promptly take all necesgary reredia’ actions in accordance with Environmental Law.

As used ip this paragraph 16, "Hazardous Subsiancss®-are those subsiances defined as toxic or hazardous
substances by Environmental Law and the follewing subsiangrs: gasoline, kerosene, other Rammable or ioxic
petroleum products, toxic pesticides and herbicides, volatile solver(s. materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Enviroumsatsi Law" raeans federal lawvs and laws of the
jurisdiction where the Property is located that relate 1o health, ssfety o1 ervironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 2s follows:

17. Assignment of Rents. Borrower unconditionally assigns and iransfers <o Lander all the rents and revenues
of the Propeity. Borrower authorizes Lender or Lender’s agents lo collect the rems amaé pyvenues and hereby directs
each tenant of the Property {o pay the renis to Lender or Lender's agents. However, waint to Lender's notice 0
Borrower of Borrower's dreach of any covenant or agrecment in the Security Instrument, Barower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Bortower. This assignment of
renls constitutes an absolute assigament and not an assignment for additional security only.

Tf Lender gives notice of breach ta Borzower: (a) all rents received by Borrower shall be heid 03 Borrowes as
trustee (or benefit of Lender only, to be applied to the sums secused by the Security Instrument; (b)-Lrider shall be
exititied to collect and recsive al) of the rents of the Property; and (¢) each tenant of the Property shall ‘oay s!) rents
Gue and vapaid to Lender or Lender's agen: on Lender's writien demand (o the tenznt.

Borrower has nol executed any prior assignment of the rents and has not and will nat perform any act that would
prevent Lender from exercising ils rights under this paragraph 17,

Lender shaf! not be required to eater upon, take control of or maintain the Froperiy before or afier giving notice
of breach 1o Borrower. However, Lender or 2 judicially appointed receiver may do 5o at any time there is a breach.

. Any application of resis shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Properry shall terminate when the debt sccuzed by the Security Instrument is paid in full.
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o 18. Foreclosure Procedure. If Lender requires immedinte payment {n full under paragraph 9, Lender may
' foraclose this Security Instrument by judicial proceeding. Lender sball be entitled to coilect all expenses
iwcurred In pursuing the remedies provided In thiyv paragraph 18, including, but not limited fo, reasonable
attorneys’ fees and costs of title evidence.
1t the Lender's intarest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Morigage Foraclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et seq.) by requesting
a foreclosure vorvmissioner designated under the Act to commence foreclasure and to sell the Property as
. provided in the Ast. Nothiog in the preceding sentence shall deprive the Secretary of any rights otherwise
availshle to & Leadz under this Paragraph 18 or applicabie law.,

12. Release. Upai-pryment of all sums secured by thiv Security Instrument, Lender shall release this Security
Instrument  without charge o Bosrower. Borrowsr shall pay any recordation cosis.

20. Waiver of Homestead. Sorrower waives all right of homestead exemption in the Property.

21 Riders to thiy Security Instrumert, 1f one or more riders are executed by Borrower and recoided together
with thiv Security Instrument, the covenaut: of sach such rider shall be incorporated into and shali amend and
supplement the covenanis and agreements of this S~curity Instrumenl as if the rider(s) were a part of this Securlty
Tnstrumest. {Check applicable box(es)].

Condominium Rider ™ Growing Equity Rider [X Ocher (specify}
| Planned Unic Development Rider {i Graduatry Peyment Rider Adjustable Rate Rider

[ECLZ536
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BY SIGNING BELOW, Borrov:sr accepts and agrees to the terms comained in this Security Instrument and in
any ridex(s) executed by Borrower and recorded with it,
Wiesses:

Lj\-‘——A:-
: b A (Seal)
DAVID URBANSKI -Bomower
~ {Seal)
-Borrower
a (Seal) (Seal)
-Horrower -Borrawer
s (Seal) (Scal)
~Rorrower -Bommower
{Scaij - (Seal)
~Borrower -Barrawer

018, . COOK County ga:

STATE LIN
I MW\Q,Q_\ , 2 Notary Public’in 2r7 for said county and state do hereby certify
that

DAVID URBRMSKI, AN UNMARRIED MAN

, persanally known 1o me to be the same rersonds} whose name(s)

gubsicribesd (o the foregoing instrument, sppeared before me his day in perdon, and acknowledged that  HE
sigoed and delivered the said instrument a5 HIS free and voiuntary act, for the uses asd rurnoses therein

set forth,
. Given under my hand and official seal, this jist day of May ,  9Ye

My Comnﬂssion‘ Expires: gc;l ')’ [ 1€ (/Z ? 4) v{,&v

Noury Bublic

{9

(l’“(«(’(t(\'(«««f(«““l!(((((““il((!f!!(“““(“(““{-"
-

"OFFICIAL SEAL"

Kevin L. Willis
Notary Public, Slate of illinols
My Commission Explres 5-25-09

))))))”ﬁ)”}”i)”))”””)”)D)))l))”)»))))}3?7”!)»”»‘.'\;
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FHA Casp No,
ILLINOIS ' 1318340924
Loan #: 3680774

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  31st day of
May ,  199%6 . and i3 incorporated tnta and shall be deemed to amend and supplement

the Mortgage, Decd of Trust or Security Deed (**Security Insirument'') of the sams dats glven by the undersigned
{""Borrower' "} te-sccure Borrowsr’s Note (*'Note') 1o

UNITED CAPITAL CORP, )
{the *'Lender'") of the swnz date and coveting the property described in the Security Instrument and focated at: 1

3417 § AUSTIN BOULEVARD
CICERO, ILLINOIS 60650

[Property Address)

THE NOTE CONTAINS PROVIRIONS ALLOWING FOR CHANGES IN THE INTEREST :
RATE AND THE MONTHLY PaVMENT. THE NOTE LIMITS THE AMOUNT THE j"
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE f
MAXIMUM RATE THE BORROWEK MUST PAY.

ADDITIONAL COVENANTS. In addition to-ths covenants and agreemenis made [n the Security
Instrument, Borrower and Lender further covenant and agies a7 follews:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Changa Date
The interest rate may change on the first day of  October . 1997 , and on that day
of cach succeeding yzar, "Change Date” means each date on which the imerest rite could change. .
1
(8) The Index ;

Beginning with the first Change Date, the interest rate will be based on an [ndz7-*Jndex” means the weekly
aversge yield on United States Treasury Securlties adjusted to 3 constant maturity of onc jyear, s made available
by the Federal Rescrve Board, “Current Index” means the most recent Index figure available 20 days before the
Change Date. Jf the Index (a3 defined above) Js no longer avaiiable, Lender will use as a ew Index any index
preseribed by the Secretary. As used in this Rider, "Secrelary means the Secretary of hoviws and Usban §
Development or hit or her designee.” Lender will give Borrower sotice of the new index, X

" (C) Calculation of Interest Rate Changes
Before each Change Date, Lender will caleulate a new intatest rate by adding a margln of Two and

thrae quarters peseentage polntis) ( 2,750 %3 10 the 3
Curremt Index and rounding the sum 1o the nearest one-eighth of one percentrge point (0.325%). Subject o the
limits stated In paragraph (D) of this Rider, this rounded amount will be the new interest rate until the nex

i
Change Date. l
(D) Limits on Interest Rate Changes e i

The interest rate will never increase or decrease by more chan one percentage point (1.0%) on any single (! §§'
Change Date, The interest rate will never be mote then five percentage poins (5.0%) higher or lower than the L % 1
initial interest rate. i\,‘i r
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender wil) calculate the amount of monthly payment of
principal and laterest which would be necessary 10 repay the unpaid principal balance in full b1 the maturity date
at the new lnterest rate through substantially equal payments. In making such calculatlon, Lender will use the
unpaid prineipal balance which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of
the new monthly payment of principal and interest,

(F) Notice of Changss

Lecder will give natice 10 Barrower of any change in the intersst rate and mowthly payment amount. The
notice must Us given at lessi 25 days before the new monthly payment arsount is due, and must ser forth (1) the
.date of the notics, (1) the Charge Date, (i) the old verest rate, {iv) the new intersst rate, (v} the new montkly
payment &mour’, (Vi) the Curren; Index and the date it was publishied, (vii) the method of calculating the chenge
in monthly paymen, criount, and (viii) aity other informalion which may be required by faw from time o time,

{G) Effective Dats of Changes

A new interest rate caloursad In arcordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Datc. Borrewer shall make 2 payment in the new monthly amonnt beginring on the first payment
date whick occurs at least 25 days afrorTender has given Borrower the notiee of changes required by paragraph
(F) of this Rider. Borrower shall Lave no obligalion t pay any increase In the monthly payment amount
calculated in accordance with paragrapgh (£) of this Rider for any payment date occurring less than 25 days after
Lender has given the required notice. If the ‘northly payment amount calculated in scoordance with paragraph (E)
of this Rider decreased, but Lender (ailsd to glvdmely notice of the decrease and Borrower made zny monthly
payment amaunts exceeding the payment amount whica should have been stated in a timely notice, then Borrower
has the option 1o either (i} demand the return to Borruwer of any excess payment, with interest thereon ag the Note
rate (a rate equal to the interest rate which shouid have biea stated in g tmely notice), or {ll) request that any
¢xoess payment, with interest thereon at the Note rate, be darlied ag payment of principal. Lendar's obligation 1o
return any excess payment with infecest on demand s not assipnelie aven if the Note is otherwlse assigned before
the demard for return iz made,

BY SIGNING BELOW, Borrower accepts and agrees to the terms a:d coveaanty contained in this Adjustable
Rate Rider.

’ { T
Z/ﬂl""‘“’ T {Scal) (Seal)

W )
DAVID URBANSKI -Bermower -Borrower
{Seal) / (Seal)

Barrower rHOTOWSY

(Space Below This Lie Reserved for Atknowledgaent)
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