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' MORTGAGE ol )4)

THIS MORTGAGE ("Security Instrument") & given on July 2, 1996 , The mortgagor is
ROBERTO ANDINO AND .
CARMEN ANDINO HUSBAND AND WIFE
r"Borrower"), This Security Instrument is given 0
Temple-Inland Mortgage Corporation
which is organized and existing under the laws of NEVALA , and whossw
addressis 1300 S. Mopac Rxpresoway, Austin, TX 7871¢ A
("Lender”). Borrower owes Lender the principal sum of N
ONE HUNDRED FORTY EIGHT THOUSAND & 00/100 v N
Dulars (US. § 148,000.00 )3

This debt is evidenced by Banrower's note dated the same date as this Security Instumen( {"Notz"}, which provides for monthly
August 1; 2026 . This Security

payments, with the full debt, if not paid earlier, due and payzble on
the Note, with irtecest, and all renewals, extensions and €O

" Instrument socures to Lender: (2) the repayment of the deby evidenced by
modifications of the Notz; (b) the payment of all other sums, with interest, advanced under paragra Jh "J to protect the security of .

this Security Instrument; and (c) the perfarmance of Borrower’s covenanis and agreements under thiy Seririty Instrument and the
Note. For this purpase, Borrower does hereby mortgage, grant and convey to Lender the following desc:ibud propesty iocated in
Cook Tounty, Ilinois:

SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION.
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Woe
which has the address of 3237 NORTH ORK PARK AVENUE CHICAGO {Strees, czi.%
Mlinois - 60634 - {Zip Code] {"Property Adilress”); B
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appartenences, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covezed by this Security Instrument. ‘
All of the foregoing is referred to in this Security Instrument 2s the "Property.” '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, it
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower werrants and
will defend generaly the title to the Propesty against ell claims and demands, subject io any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covénants for national use and non-uniform covenants with limited
variations by jurisdiction to constituie # uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debl evidenced by the Note and any prepayment and late chasges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicabie law or t0 a writen waiver by Lender, Borrower shall pay o
Lender on the dey monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds") for: (a) yearly taxes
and assessments which may atiain priority over this Security Insirument as a lien on the Property, (b) yearly leasehold payments
or ground rents okt the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, if
any; () yearly morigage-insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
nrovisions of parsgraph-5./in liew of the payment of mortgage insurance premiums. These items are called "Escrow Iems.” -
Lender may, at any time, culiect and hold Funds in an amount not to exceed the mazimum amount & lends for & federally retarcs

* morigage loan may require for Porrower's escrow accouut under the federal Real Estate Settlement Procedures Act of 1974 a3
amended from fime io time, 12 U.S.C, Section 2601 et s2q. ("RESPA"), unless another law that applies to the Funds sets a lesser
- amount. If so, Lender may, at any time..collect and hold Funds in an amount not to exceed the lesser amount. Lender may '
estimate the amount of Funds due on the besisof current data and reasonable estimates of expenditures of future Escrow Items or :
otherwist in accordarce with applicable law. " : : ‘ !

The Funds shall be. held in un institation whinse Aeposits are insured by a federal agency, instrumentality, ot entity (including
Lender, if Lender is such an instiution) or in any Frdzral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Iiems. Lender may not charge Borrower for holding and urplying the Funds, annually analyzing the escrow sccount, or verifying
the Escrow Htems, unless Lender pays Borrower interest of; the Funds and applicable law permits Lender to make such a charge.

However, Lender may require Borrower to pay a one-time cliarge for an independent real estate tax reporting service used by
Lender in connection with this oan, unless applicable law provides otherwise, Unless an' agreement is made or applicabie law
requires interest to be paid, Lender shall not be required to pay Bor:owst any interest or eamings on the Funds, Borrower and
Lender may agree in writing, however, that intrest shall be paid on the Zurde. Lender shall give to Borrower, without charge, en
aommal accounting of the Funds, showing credits and debits to the Funds ed ihe purpose for which each debit to the Funds was
“made, The Funds are pledged as additiona! security for all sums secured by iis Seciity Instrument.
' If the Funds held by Lender exceed the amounts permitted to be heid by applicable Jow, Lender shall account to Borrowes for
{he excess Funds in accordance with the requirements of applicable law. If the amours «:¢ the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may s notify Borrower in wriung, and, in such case Borrower shal) pay
‘ " 1o Lender the amount necessary to make up the deficiency. Borrower shall make up the aeficiency in no more than twelve
e ;, monthly payments, at Lender's solo discretion. . - : : 3 : B
8 Upon payment in full of ali sums secured by this Security Instrament, Lender shali promptly reand to Borrower any Funds N
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the "‘
Property, shall apply any Funds held by Lender at the time of acquisition or sale & a credit against thz sums secured by this .

Security Instrument.
3, Application of Payments.  Untess applicable Jaw provides otherwise, all payments received by Lender under paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, fo amounts payable under paragraph 2,
third, to interest due; fourth, to principai due; and last, to any late charges due under the Note,
. - 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
- which may attain priority over this Security Instrument, and leaschold payments o ground rents, if any. Borrower shall pay these
-, obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on time directly to the
- person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts to be paid under this paragraph. if
{9 Borrower makes these payments dicectly, Borrower shall prompily furnish to Lender receipts evidencing the payments.
] <~ Bormrower shall prompily discharge any Jien which hag priorily over this Security Instrument unless Rorrower: (a) agrees in
w‘ witing to the payment of the obligation secured by the lien in a manner acceptsble to Lender; {b) contests in good faith the lien
3 by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s cpinion operats to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to
- & this Security Instrument. If Lender determines that any part of the Property is subject to a lisn which may aitein priority over this - -
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more

U H

of the actions set forth ahove within 10 days of the giving of notice. :
@ -8R(IL) (9502) Rage2oi® . - Form3014 9/80
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: payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the arnount and for the period
¢ that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.. Borrower shall pay the
o-premiums required t maintain mortgage insurance in effect, or to provide a loss reserve, ungil the requirement for mortgage

LORN H0: 1008414

insurance ends in accordance with any wrinen agreement betwezn Borrower and Lender or applicable law.

~  9.Inspection. Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender shall give
; Bomrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. = s

i 10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

\ ‘condemnation or other taking of any part of the Propexty, or for conveyance in lieu of condemnation, &re hereby assigned and
+‘ighall be paid to Lender. _

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or ot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater thon the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this .
Security Instrument siall be reduced by the amount of the proceeds multiplied by the following fraction: () the total mount of
the sums secured impedintely before the taking, divided by (b) the fair market value of the Property immediately before the
1aking. Any balance sias U= paid to Borrower. In the event of a partia! aking of the Property in which the fair merket valug of the
Property immediately belore the taking is jess than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwiss gres in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sumns secured by this Security bustmpent whether ar not the sums are then due, : '

If the Property is abandoned Ly 3otawer, or if, after notice by Lender (o Bomrower that the condemnor offers to make an
award or settle & claim for damages, Borriver fails to respond 0 Lender withiz: 30 days after the date the notice is given, Lender
is authorized to collect and apply the procecds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether ot not then Zuc. - G

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principat shall not extend or postpone
the due date of the monthly payments referred to in pevarraphs 1 and 2 or change the amount of such payments. .

11. Borrower Not Released; Forbearance By Leadrivot a Walver, Extension of the time for payment or modification
of amorti-ation of the sums secured by this Security Instrument cranted by Lender to any successor in interest of Bomower shall
not operate to release the liability of the original Borrower o Borsower's 51iccessors in interest. Lander shall not be required
commence proceedings against any successor in interest or refuse (0 extend time for payment or otherwise modify smortization of
the sums secured by this Security Instrument by reason of any demead taade by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remedy shat! not be a waiver of or prectude the exercise of any
right or remedy. .

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers.The covenants and - agroements of this
Security Instrument shall bind and benefit the successors and assigns of Lend>r aut Bomower, subject to the provisions of
paagraph 17. Borrower's covenants ‘and agreements shall be joint 2nd several. &y, Bomower who co-signs this Security
Tastrurient but does not execute the Note: (8) is co-signing this Security Instument o'y t morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligeted to pay the sums

. secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may amist to extend, modify, forbear or
make any accommodations with regard to the terms of this Secusity Instrument or the Note without the ticrrower's consent,

i3, Loan Charges.  If the loan secured by this Security Instrument is subject tc a law which eet7 paximum loan charges, -
2nd that iaw is finally interpreted so that the interest or other loan charges collected or Lo be collected iri ¢uarection with the loan .
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the asnount necessary to redice the charge to the
pennitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refuiti= o Borrower,
Lender may choose to make this refund by reducing the principai owed under the Note or by making a direct payment (0
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Nots. - : S -

14, Natices. Any notice to Borrower provided for in: this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable lav; requires use of another method. The riotice shall be directed b the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lende: shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph, = - L

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrament or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

9 a i

be severable. s ; v '
Farm 30 /8
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing cr hereafier erected on the Property |
Lusured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or ‘
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonsbly withheld. If Borrower fails to maintain coverage described above, Lender may, at Leandes's option, cbtain
coverage o protect Lender's vights in the Property in accordance with paragraph 7,

AL insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause. Lender shali
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of Joss, Borrower shall give prompt noiice Lo the insurance carrier and Lender, Lender
may make proof of Joss if not made promptly by Bomower,

Unless Lender and Berrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair of the
Property. damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
sepair is not economially feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Secwity, Instrument, whether or not then due, with any excess paid o Bomower. If 2~—ower sbandons the
Property, or does not aaswer within 30 days a notice from Lender that the insurance carrier has offered to scitle a claim, then
Lender may collect the inzuinise proceeds, Lender may use the proceeds 10 repair or restore the Property or to pay sums socured
by this Security Instrument, whetier or not thea due. The 30-day period will begin when the notice is given.

Unless Lender and Bormowes oliarwise agree in writing, any application of proceeds to principal shall not extend or postpons
the due date of the monthly paymen's raferred to in paragraphs 1 and 2 or change the amouns of the payments. If under paragraph
2! the Property is acquired by Lexder, Borrower's right to any insurance policics and proceeds resulting from damage o the
Property prior to the acquisition shali pass t Tander 1o the extent of the sums sceured by this Security Insirument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bormower shall occupy, establish, and use the Propenty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Yinpesty as Borrower's principal residence for at icast one year afier the
date of occupancy, unless Lender otherwise agrees in wiitng, which consent shall not be unreasonably withheld, or unless
exicnnating circumsiances exist which are beyond Borrower's roniiol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deterioraie, or commit wasi¢ on the Propeiiy, Bomower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Leader’s gocy daith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumen ur Lender's security interest. Borrower may cure such a
defeull and reinstate, as provided in paragraph 18, by causing the actiou ur proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s intccst in the Property or other material impairment of
the lien created by this Security Instrument or Leader's security interest. Borrowe shall also be in default if Borrower, duting the
loan application process, gave malerially false or inaccurate information or statemeiiis 4 Lender (or failed to provide Lender with )
any material information) in connection with the loan evidenced by the Note, inciudiog. hut not limited to, representaiions '
conceming Bomower's occupancy of the Property as a principal residence. If this Security Jz.<=ument is on a leaschold, Barrower
shall comply with il the provisions of the lease. If Borrower acquires fee title to the Property, lre Jeaschold and the fes tie shall
not merge unless Leades agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails t perform the covenanis and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights 17 s Property (such as a |
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws of regulations), theri [.ndez may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s asliuns may include
paying eny sums secured by a Iien which has priority over this Security Insirument, appearing in court. paying reasonable
atiomeys' fees and entering on the Property 1o make repairs. Aithough Lender may take action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
ﬁf_lnstmment. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the date of
8riisburacmcnl g the Note rate and shall be payable, with interest, upon notice from Iznder to Borrower requesting payment.

. 8. Morigage Insurance If Lender required mortgage insurance as & condition of making the loan secured by this Security
Nlnstmmcnt, Bomower shall pay the premiwns required lo maintain the morigage insurance in effect. If, for any reason, the
|77y mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay (e premiums required o
obtain coverage substantially equivalent to the montgage insurance previously in effect, at a cost substantially equivalent (o the
cost 1o Borrower of the mortguge insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
" substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month g sum equal
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapssd or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Lo e
‘ mmm&ﬁf}.—: V-
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&, 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
i, 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pact of the Property or any interestin it is
sold or transferred (or if 2 beneficial interest in Borrower is sold or wransferred and Borrower is not a natural person) without
*Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dat2 of this
;‘f"fﬁecurity Instrumeant.
'+ If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
“than 30 days from the date the notics is delivered or mailed within which Borrower must pay ali sums secured by this Security
Instrument. If Borrower fzils to pay these sums prior to the expiration of this pericd, Lender may invoke any remaedics permitied
by this Security Instrument without furtber notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets ceriain conditions, Bormower shall have the right 0 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (ar such other period s
applicable law may spe<ify for reinstatement) before sale of the Property pursuant i0 any pawer of sale contained in this Secority
Instrument; or (b) eray o.f a judgment enforcing this Security Instrument. Those conditions are that Borrower. (a) pays Lender all
sums which then wouls be due under this Security Instrument and the Note as if no scceleration had scowrred; (b) cures any
defeult of any other covensris or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not timited 10, reasonable avim ve' fees; and (d) takes such action as Lender may reasonably require 10 adsure that the lien of this
Security Instrument, Lender’s ‘gae in the Property and Borrower's obligation to pay e sums secured by this Security
Instrament shall continue unchanges. Jpon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective az ¥ 50 accelesation had occwrred. However, this right 1o reinstate shail not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loau Servicer, _The Note or a partial interest in the Noie (together with this Security
Instrument) may be sold one or more times with sut prior notice to Borrower. A sale may result in & change in the enlity (known
as the "Loan Servicer") that collects monthly paymends due under the Note ard this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a saie of 'he Note. ¥f there is a change of the Loan Servicer, Borrower wili be
given written notice of the change in accordance with perz;-aph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which psywents should be made. The notice will also contain any other
information required by applicabie law.

20. Hazerdous Substances. Rorrower shall not cause or permat the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, 1.0 2%ow anyone els¢ to do, anything affecting the Propenty
that is in violation of any Euvironmental Law. The preceding two seutences shall not apply to the presence, use, o Storage on the
Property of small quantities of Hazardous Substances that are generally revornized to be appropriate to normal residential uses
and to maintenznce of the Property,

Borrower shall promplly give Lendar written notice cf any investigation, cinim,-demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hizarjous Substance or Environmental Law
of which Borrower has aciual knowledge. If Barrower learns, or is notified by any goverrinesial or regulatory authority, that any

_ removal or other remediation of any Hazardous Substanice affecting the Property is necessary, Horrower shall promplly take all
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances" are those substances defined os toxic or }azardous substances by
Environmental Law and the following substances: gasoline, kerosens, oier flammabie or toxic peticloum products, loxic
pesticides and herbicides, volasle solvents, materials containing asbestos or formaldehyde, and radioactive iputerials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is tzcated that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Leader furthes covenant and agsee as follows:

21. Acceleration; Remedies. Lender sholl give potice to Borrower prior to acceleration following Borrower’s breach of
#ny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
appliczble law provides otherwise). The notice shall specify: (a) the defanlt; (b) the acticn required to cure the default; (c)w
a date, pot less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) CTi ‘
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured A
by this Security Iustrument, foreclosure by judicial procceding and sale of the Property. The notice shal) further inform '\1; .
Borrower of the right to reinstate after acceleration and the right io 2ssert in the foreclosure proceecing the non-existence ¢r)
of & default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the £
date specified in the notice, Lender, at its cption, may require immediate payment in full ef all sums secured by this &
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurved in pursuing the renzedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. . "

inkinle: 1V

@ -8R{IL) (v502) Pagesol s Form 3014 8/90




UNOFFICIAL COPY

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge 1o Borrower, Borrower shall pay any recordation costs.
23, Walver of Homestesd. Borrower waives all right of homestead exemption in the Property.

LOAN RU: 1008414 -

24, Riders to thls Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Secw iy Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplcmmt
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Inslmmmt.

[Check applicable box(es)] :
Adjustable Rete Rider (] Condominium Rides (3 14 Family Rldcr
[ _] Graduated Payment Rider [_] Planned Unit Development Rider (] Biweekly Payment Rider
()} Balioon Rider [ Rate Improvement Rider [) Second Home Rider
] vA Ridar (] Other(s) [specify]

BY SIGNING BELOW, Bomv:wer accepts and agrees to the terms and covenants contained in this becunty Instrument and in
any rider(s) executed by Bomower 2.3 recorded with it

Witnesses: \j/g&_( éb /‘1/ )L(&;}Lc_ (Smi)

ROBERTO ANDINO

*},(’%-m’ @I/%KIM) (Seal)
CARMEN ANDINO -Botrower
{Seal) Va {Se2)
/,} -Bomower Borrower
STATE OF ILLINOIS, (//_,L//\/ Couniy ss:
/ZV/J/MZ[[ f("//((/ »& Notary Public in and for wt}rmmy and siate do hereby certify that
wliids [licdiie Qi (s jne nEondliice o 2 Ko

, personally known {0 me to be the same pe;rso ) whose name(s)
subscribed to the foregoing instrument, & before me this day in person, and acknowledged the: 7, 70¢
signed and delivered the said instroment 8s /7" ¢./ free and voluntary J j uses and PUrposes iy, ‘yse

Given under my hand and official seal, this Y /U( ( day pf C/ w Tl
A Mo [l

My Commission Expires: ]
ads : an Public
"OFHCIAL SEAL"
- ] KAREN T BURNS
Q" Notary Pudhc, State of incls
o § Wy Comision Exines o530
P' ' N e PR
4 R |
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ADJUSTABLE RATE RIDER

& (LIBOR 6 Month Index (As Posted By Farnie Mae) - Rate Caps)

THIS ADTUSTABLE RATE RIDER is made this =~ SBCOND day of July ,
1396 |, and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") ip secure
Borrower’s Adjustable Raie Note (the "Note") to
Temple-Inland Mortgage Corporation

(the "Lendz") +f the same date and covering the property described in the Security Instrument and located at:

3227 NORTH OAK PARK AVENUR, CHICAGO, Illinois 60634
{Propenty Address|

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE RORRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenar: aud agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of §.625 %. The Note provides for
changes in the interest rate and the monthly payments, as folluvs’

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Datis

The interest rate T will pay may change on the first day of Pebruary , 1997 and on that day
every 83xthE month thereafter. Each date on which my interest rate could ciung2 is called a "Change Date,”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Ind:x. The “Index” is the average
of interbank offered rates for 6 month .5, dollar-dencminated deposits in the London #.arkat based on quotations
of major barks, as posted by the Federal National Mortgage Association through electrcnic irausmission or by
telephone ar both through electronic transmission and by lefephone. The most recent Index {iprae available as of
the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, or is no longer posted either through electronic tranmicsion or by
ielephone, the Note Holder will choose a new index that is based upon comparable information, The Now Holder

will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculase my new interest raie by adding &o
TWO AND THREE-FOURTHS percentage point(s) ( 2.750 %) 1o the Cumrent Index. €
The Note Holder will then round the result of this addition 1o the nearest one-sighth of one percentage point )
(0.125%). Subject to the Limits stated in Section 4(D) below, this rounded amount will be my new interest rate until ™
the next Change Date, ~}
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The Note Holder will then determine the amount of the monthly payment thal would be sufficient to repay
the unpaid principal that T am expected to ows at the Change Date in full on the Maturity Date at my new interest
rale in substantially equsl payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate T am required to pay &t the first Change Date will not be greater than 7.625 %
5.625 %, Thereafter, my interest rate will never be increased or decreased ori any

or Jess than

single Change Date by more than ONZ :

percentage point(s) ( 1.000 %) iyom the rate of interest I have been paying for the preceding
moaths, My interest rate will neves be greater than 12.635 %.

(E) Effective Date of Changes
My paw interest rate will become effective on each Change Date. I will pay the amourit of my new monthly

paymer: baninning on the first monthly payment date afler the Change Date until the amount of my monthly

payrrent chunges again,

(F) Notic= o Changes

The Note ‘o~ will deliver or mail to me & notice of any changes in my interest raie and the amount of my
monihly payment befors the effective date of any change. The notice will include information required by law to
be given me and also the t.lephone number of a person who will answer any question [ may have regarding the
notice,

B. TRANSFER OF THE PROPZTTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Jzstrument is amended to read as follows:

Transfer of the Property or & Lenericial Interest in Borrower, If all or any part of the Property or any
interest in it is sold ot transferred (or if ¢ beaeficial interest in Borrower is sold or transferrea and Borrower isnot
a natural person) without Lender's prior wrider, consent, Lender may, at its option, require immediate paymeat in
full of all sums secured by this Security Inst:unent. However, this option shall not be exercised by Lender if
exercise i3 prohibited by federal law as of the date o« this Security Instrement. Lender aiso shall not exercise ihis
option if: (a) Borsower causes to be submitted to Lender-information required by Lender o evaluate the intended
wansferes as if a new loan were being made 10 the transfecev; and (b) Lender reasonably determines that Lenden's
secusity will not be impaired by the loan assumption and thiz: th2 risk of a breach of any covenant or agreemant in
this Security Instrument is acceptable to Lender,

To the exient permitted by applicable law, Lender may charr.e-a reasonable fee as a condition: to Lender's
consent to the loan assumption. Lender also may require the transfere, 10 sign an assumption agreement thal is
acceptable 1o Lender and that obligates the transferee 1o keep all the promizcs and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under U Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option io require immediats payment in fuil, Lender shall give Borrower notice of
acceleration. Tive notice shall provide a period of not less than 39 days from the daty the notice is delivered or
mailed within which Borrower must pay ali sums secured by this Security Instrument. I Burrower fails o pay
these sums prior to the expiration of this period, Lender may invoke any remedies permite! by this Security
Instrument without further notice or demand on Borrowet.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained i this Adjuatable

Rate Rider.

e ol
Al oY) Hpnplistfsay AEG e b (g
ROBZRTC ANDINO -Borrower CARMEN ANDINO -Bormwer
(Seal) (Seal)

-Borrower . -Borrower
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LOT 24 IN SCHORSCH VILLA, A RESUBDIVISICN OF LOTS 111 TO 1435 BOTH INCLUSIVE, IN
HINKAMP AND COMPANY’'S BELMONT AVENUE SUPDIVISION, BEING A SUBDIVISION OF
PART OF OLIVER L. WATSON'S BELMONT HEIG#HYS. ADDITION TO CHICAGO IN THE
SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 40 NOWTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, AND OF LOTS 26 TO 40 BOTH INCLUSIVE IN BLOCK 1 AND LOTS 1 TO
20 BOTRE INCLUSIVE IN BLOCK 2 IN THE RESUBDIVISION OF SLOCKS 1 AND 2 IN WELDON .
COBB'S ADDITION TO MT. CLARE, BEING A SUBDIVISION OF THZ EAST 330 FEET OF THE
SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 19, TOWN:HIZ 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL /AERIDHAN, IN COOK COUNTY, ILLENQIS.
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