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(Variable intsrest Rate} ’
{Ravolving Line of Credit)

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER OF THE PROPERTY EVEN AFTER
SUCH OWWNER SELLS THE PROPERTY. YOUR LOAN WILL TONTAIN PROVISIONS FOR AN ADJUSTABLE

INTEREST RATE.
"THIS MORTGAGT AID ASSIGNMENT OR RENT, (HEREIN "MORTGAGE") 18 EXECUTED THIS 17TH DAY OF

JUNE ____, 1996 TO BE EFFECTIVE JUNE 24, 1996, by and between, BRANISLAVA
RATARAC, AKA BRANKA R4 QRAC, DIVORCED AND NOT SINCE REMARRIED, AND
DOROTHY RATAPAC A SO STER, AND ALEXANDER RATARAC, A BACHELOR {TENANTS IN

COMMON]
{herein "Borrower™), and FIRT T NATIONWIDE BANK, A FEDERAL SAVINGS 3ANK, whose address is 135 Main Street, San

Francisco, California 94105-18%7 ‘narein "Lender”).

Barrower, in consideration of the indeotcdness herein recited, mortgages, grants and conveys ta Lender the following described

property jocated in the County of CCUK, State of lilinois,

/
SEE LEGAL DESCRIPTION ATTACHED HERETC ARG MADE A PART THERECE My 37)c=r /el
Permanent Index Number: 09-12-313-G01 RARYR €"5‘X D/ g _7’”!(.{ /*’:'(.J

which has the address of 115 JAMES COURT, GLENVIEW , Hliincis 60025 therem "Property Address”).

TOGETHER WITH all the improvements now or irienfter erected on the Property, and all easeinents, rights, appurtenances
and rents {subject however to the rights and authoritivs given herein to Lender to collect and apply such rents}, rayalties, mineral
oif and gas rights and profits, water, water rights, and wrr s stock, insurance and condemnation proceeds, and all fixtures now or
tereafter attached to the Property. all of which, including (eplar-ments and additions thereto, shall be deemed tc be and remain a
part of the Praperty covered by this Mortgage: and all of the ,oreyicing together with said Property {or the leasehold estate if this
Morigage is on g leaseholdl are hereinafter referrad 1o as the 'Property™;

FOR THE PURPOSE OF SECURING the repayment to Lendeiu¥ the revolving line ef credit indebtednass evidenced by an
EQUITY RESERVE ACCOUNT AGREEMENT AND DISCLOSURE STATEMENT {the "Agreement™) of even daie herewith, in the
maximum principal sum of U.S, $ 35,000.00, or so much +hereof 97 may be advanced and uutstanding with Finance Charges
thereon, providing for: monthiy payments in accordance with the terms <nv.-eof, with the balance of the debt, if not paid earlier,
due and payable on June 24, 201 1; the payment of all further or future advences as shall be made by Lender or its successors or
assigns, to or for the benefit of Borrower, or his or her heirs, personal repr:zcntatives or assigns, within 20 years from the date
hereof, to the same extent as if such future advances are made on the pate of cecution of this Mortgage, provided, hewever,

that the total principal secured hereby and remaining unpaid, inciuding any s.Jch dvances, shali not at any time exceed the
aggregate cutstanding maximum principal sum of U.S. § 35,000.00: other sumrs which may be due to i.ender under any
provision of the Agreement or this Mortgage and all modifications hereof, with Firarcy Charges thereon; and the payment of ail
other sums, with Finance Charges thereon, as may be paid cut or advanced to piowict the security of this Mortgage and the
performance of the covenants and agreements of Borrower contained herein or in the Ajgreeinent.

lawfui owner of the estate in iand hereby cunveyed and has the right to grant and
unencumbered except for encumbrances of rescerd as of the date hereof. Borrower
he title to the Property against all claims and deinanrc subject to encumbrances aof
s that Borrower will neither take nor permit any (activn to subdivide the Property

Borrower covenants that Borrower is the
convey the Property and that the Froperty is
warrants that Borrower will defend yeneraliy t
record as of the date hereof. Borrower covenant
or any part thereof.
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Borrower acknowiedges LJ N@“E !cculzG I\Anllgag@@ i g other things, a revasing il of
i a variabie intercSt rate, feferred to in the Agreement as ~Annusl

credit up to the maximum principal sum stated above,
Percentage Rate,” and the right of Lender to cancel future advances for reascns other than default by Borrowe:. Refegence is
made to the Agreement for the specific terms, covenants, conditions and provisions thereof which are incorperated herein“by this

reference. Any term not hereir defined shall have the meaning set forth in the Agreement.

COVENANTS, Borrower and Londar covenant and agree ee follows:

1. PAYMENT OF PRINCIPAL AND FINANCE CHARGES. Borrower shall promptly pay when due in accordance with the t
Agroornant the principal and Finance Cherges on the indebtedness ovidenced by tha Agresment, together with any lato charges,

charges imposed undor tha Agreament.

2. TAXES AND INSURANCE. Borrowsr sheil pay, at lesst ten calendar daye belore dalinquency, all taxes, assesements lincluding

condominium of plannad unit developmaent agssssments, if anyl, and ground rents afiscting the Propeity, Borrowsr shall kaep the improvarments
hozards inciuded yathin the term "sxtended coverage”™, snd such

now exieting or heraalter arectsd an the Proparty insured ageinet loss by firo.

other hezards {collectively ralerred ta as *hazerds™) ue Lender may raquire, including but not limited to flood insuranca if the Property is ivcaigd
in a designated flood hazatd arce, and in such amounts and for such periods as Lencar may requira, but in no avent shall amount be lasss than
tha face amount of any obligation securnd by any dead of trust, mortgage of other sscurily agisemant which bhas ¢r eppears to have photity
over this Martgage {"Prior Lien"} plus the emount ol the rovolviag lins of eredit secured by this Morigage. unless such amount excesds the full

. replagemant coat of the improvements.

erms of the
and othear

! be chossn by Borrowser subjact tc approval by Lendasr, nrovided that such approvel ohall
d renewals thareof shall be in a form acceptable 1o Lendar, shell include a standard

The insurance carrier providing the insurance sha
shall provide that Lendar will be given at leest thirty {30) days’ priot

not be unreasonnobly withheld. All insurance policias an

moftgagoee clauss in favor of and in a {orm acceptubls fa Lander, ard ]
written notice in the svent of cancollation or roduction ol ineurance coversge. Lendor shell heve the right to hold the poiicies end renawals

thareof, subject to the iormae of any Prior Lian. it Barrower makes the premium payment directly, Borrowsr shali promptly furnish to Lender afl
renewal notices and, if requestad by Lander, all receipis ol pair pramiumes. if policies and renowals are hald by any other person, Borrower shal!
supply copies of auch 1~ Lender within ten calendor days sfter issuanco.

ompt notica to the insurance carrior and Lendor. Lender may make proof of foes if nat made
premptly by Bortower. Subject to the righte and terme of any Prior Lien, the amounte coliacted by Borrower ot Lendsr under eny hezard
insurance policy may, at Le~.lor's sole discretion, either ba applied to the indebtednese secured by this Mortgage and in zuch order as providod
in paragraph 3 or be relsai ec o Boriower for use in rapairing of raconstructing the Proparty, und Lender is heraby irrevacably outhonzed to do
nny of the abova, Such applieriacn or releass shall not cure of waive any defsult or notice of default under this Mortgage of invalidele any sct

done pursuant to such natice

In the event of ‘osu. Sorrowar ahall give pr

Ay Berrower, of Borrovear faile 10 respond o Lender in writing within 30 calandar daye from the dato nolics ie
i+ indurance cartiar offers 10 satte a cleim for insurance benefits, Lender ie irrevocably authonzod fo agottie

If the Proparty is abandonod
\neutence procesds at Lendet's sulo option either to restoration of regair of the Property or to tha sume

mailed by Loander 1o Borrower that
the claim and to collact and apply the
socured by this Mortgage.

if the Property is acguired by Lender, elifight, titie and intaraet of Boirower in and ta any insuranca policies end in and tc the proceeds
thereaf rasulting from damage to the Propart; s'.a” uecoms tha proparty of Landar to 1he extent of the eume securad by this Mongugo.

o title insurance, with such endorsemants as Lender shall request and subject to such
Lindor'e interast in the Proparty and shal! caues 10 bo provided o Lender at Borrower's

Borrowsar rhall pay tho cost of an ALTA poliey
Landur'e continuing lien priority over sncumbrances not of record se of the

oxceptions os Londar may approve in writing, 1nsur ng ! ]
expenee such further andoraamsnts ae Lander may vaclisat insuring

date hereof,

3. APPLICATION OF PAYMENTS, Unlsse appliceble lav/ provides atharwise,
Martgage shall bs appliad firct in paymant of ary Finance Chafr . nayable under the Agr
payment of any othar smounts (excluding principai)l payable to Lender hy Borrower u
principsl balsnce on tho revolving line of cradit.

4. PRIOR MORTGAGES AND DEEDS OF TRUST: CHARGES; L'ENS_Borrower shali fully end timaly perform ali of Borrower's abligationa
under any Prior Lien, including Borrowar's covenantes 1o make any payimant when dua. Landar can roly on any notice of doisult from any holde;
of a Prior Lien and may take ahy ressonsabls actian nacessary, includine’ Lundei’s paymaont ot any smounts that tho holder of the Prier Lien
claime are duc. oven though Borrower denise that any suzh defeult axistr. Brorrower shal! pay or coues to be paid all taxes, asgesamsnts and
other charges, fines and impositions attributable 10 tha Proparty and ell ot,cur2rances, charges, loane snd lione {ather then any Prior Lisn) on
the Froparty which mey attain any priority over this Mortpage and leasohold payr ants or ground rents, if any. Uparn Lender’'s requsst, Borrower
shail promptly furnish to Lendor roceipts evidencing timely payment of asch and evuy itern dsacribed abeve in this patagraph.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS: COND/ TaiNIUME; PLANNED UNIT DEVELOPMENTS. Borrower shail
use, improve and maintain the Proparty in complisnce with the iaw, shall keep the Prop=iy.in good condition and repair, including tha repair or
restoration of any improvemeanta on the Property which may be damaged or destroyed, ( hali « ot commit of permit wasts of permi: impsirmanl or
detarioration of the Property and shall fully and promptly comply with the provisions ~f am lease if thia Mortgagn is cri a lsasshold. if this
Mortgaye is on & unit in a condominium or planned unit development, Borrower shall promatl: perform ell of Borrowar's obligations undar the
declzration or covenents creating or gaverning the condominium or planned unit deveioprnart, and constitusnt dacumenise, all «s may be
amendsd from time lo time. If & condominium of plannad unit development rider ia execu'su '+ Rorrewer and racorded together with this
Morstgage, the covenents and agreomenis of such rider shall bo ingorporated inte and shri finand and supplsment the covenants and

agreemonts of this Mortgago ase if the rider ware a part herecl.

sll paymsanie received by Lender under the Agresment and thic
eameant, than in peymant of any lete chargos due, then in
nder the Agrasment or this Morngege, and then to the

6. PROTECTION OF LENDER'S S8ECURITY. I Borrawer fails 1o perform the cosenante and agresmenty contained in thia Mortgage or in the
Agresment, or if any action ar procsoding is commenced which effects Lender's interast in tha Prop’ny or the rights or powere of Lender,
Lender, without demand upon Borrcwer, but upen notice to Borrowers pureuant to paragreph 11 hereof, m:y. vrithout releasing Borrower from
any obligation in thig Mortgage, meks such appearances, dofand the action or precssding, disburso such sums, including ronsonable atlorney’s
foas, and tako such sction ae Lender desms nacessary to proisct the sacurity of this Morigago.

Any amounts disbursed by lLender {unless ctharwiase provided or agresd upeon with Borrower) pursuant to thie paragraph 6, with Finance
Chargoe thareon a8t tha mnnual Percentage Rats from time to nma in effact under the Agresmant, shall becore audiicnal indabisanass of
Eorrowor socured by thie Mortgage. Unisss Borrower and Londar oyres in wriling 1o otheor terms of payment, suc) amaunts shall he payable
upon notice {rom Lander to Borrower requesting paymont thareof. Nothing contained in thio paragroph B8 shall regite Lendes to Incur any
axpensa or take any action haraunder and any action taken ehall not releaea Botrower {rom nny obitgetion in this Morigone.

7. INBPECTION. Longear may meke or cause to bo madoe reasonsble sntnes upon and tnspectians of the Pruperty, prowided that Lendar shall
give Barrowser notice price to sny euch ingpections specifying rousonabla cause tharsfor related to Landar e inteteat 1n the Property.

or claim {or damagee, ditect or consoquential in connectton with any condsminaucn of
smnation, are hareby aceigned and ehall be paid 1o Lender, suiuct

8. CONPEMNATION. The procesds oi any award
o required by the condermnation authonty 1o

other 1eking of the Property, or port thereof, or far conveyancs in lisu of cond
10 the terms of any Prior Lien. Borrowsr sgrues to axscuts such further documents as mAay b
sfisctunte this peragraph. Lendar is hereby irrevocably authorized to apply or rolsase such moniss roceived or moake saitiem
in 1he safme manner shc with the samop nffect as provided in this Morigage for cisposition or settlament of procoods of hazard insurencs,

ont for such mones

ANCE 8Y LENDER NOT A WAIVER. Extension ot the time for payment, accuptance by Lender of
or modilization in payment terms of tha sume secured by t! :s Mortgago granted
by Landsr to ary successor in interest of Burrower shall nat opesate to ralease in any manner, the liability of the original Borrownr, Borrowet's
succensor in inlerast or any guarantor or euraty theroof. Lander siall not be requirad 1o commence ptocoadinge againetl such succoessos or refuse

10 axiand tima for payment or otherwise modify payment tarme of tha sums gsocured by this Mortgage by reuson of any demand mede by the
eiast. Any forheasance by Lendar in exercising any nght of remady rersundar, or athofwiee

original Berrower and Borrower’s succeesors in int

afforded by applicabls law, shall not be a waiver of or preciude the oxerciss of any such right or remedy. The procu-ement of nsurd »co or tho
payment of taxas ot othar lieng or charges by Lendar shall not be a waiver of Lander's ripht 46 othsrwise provided in this Morigage to sccelerale
the maturity of the indebtadness sccursd by this Mortgage in the event of Borrower's dalault undar this Mortgage or tha Agreemant which i

2, BORROWER NOT RELEASED: FORBEAR,
paymuonis other than according 1o the turme of the Agreemont,

secures,
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NON-UNIFORM COVENANT rN Qoldar Enhl Q‘VIFA‘EB Gﬂ@ I Y
5. A offo'~war’s broach of any covenant or sgreamsnit of

- 26. ARCELERATION: REMEDIES. Excapt 88 provided in paragraph 16 heraof, upon

. Barraway in this Mortgage, including the covenants to pay when due sny sums sscured by this Morigsge, Lander, prior 1o aoyalsration, shall
give natice to Barrowser ar providad in paragraph 11 hereof specifying: (o} the braach; {b) the action required to cure such braach; {¢} & drte, not

¢ igss than 10 days from the dale the notice is msiled to Borrower, by which such breach must be cured: and (d] that failure to cure such breach
nn or befcre the date specifisd in the notice may result in acceleration of the sumes ascured by this Mortgage, foraclosuse by judicial procaeding,
and sale of the Property. The notice shall further inform Berrowsr of the right to reinetate after scosieration and the right to essest in ths
forsciosure proceeding the nonexistence of & default or any other dafense of Borrower to acceleration and foreclosure. tf the bramch ja not cured
on or bafore the date specified in tha notive, Landar, at Lender's aption, may declare all of the sums securad by thiv Mortgage to ba immaediately
dus and payebla without further demand and may foraclosa this Moartgaga by judicial procesding. Landar ahall be antitled to collect in such
p:\d » l"ng il axp of foraclosure, inciuding but not limitad to, roesonable attarnays' fses and cosis of documentary svidence, abstracts
and title reparts.

©. 26, BORRDWER'S RIGHT TO REINSTATE. Notwithstanding Lender's accalaration of the sume socured by this Mottgage dus to Borrower's
breech, Barrowar shal) have the right 10 have any proceadings bagun by Lendsr to enforce thie Mortgage discontinued at any time ptior to sntey
_of # judgrnent enforging this Mortgage if: {s} Borrower pava Lendar all eums which wouid be dus undser this Mortgage and the Agraament had no
accelacation cccurred; (b} Borrowar cures afl breaches ot any other covenants or agreements of Borrowor contained in thiw Mortgage; {c)
Borrower nays alf ressonable sxpenses incurred by Lender in erforeing the covenants and agresmsnis of Borrower contained in this Morngage
and in enforcing Larder's remoedios as provided in paragraph 2B hereof, including, but not limitsd to, resgonabie attornoys' feas; and (d)
Borrowsr takes such action as Lender may reasonably require to nosure that the lien of this Murtgage, Lander’e intarest in the Property ond
Borrower's obligation tc pay the sume secured by thie Mortgage zhall continue unimpsired, Upon such paymoent end cure by Borrower, this
Mortgags snid the obligations secured hereby shall remain in full forae and eflect ax it no accelaration had gosurred.

27. WAIVER OF HCIZESTEAD. Borrower hereby waives sll right of homaotead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
———e e AND FORECLOSURE UNDER SUPERIOR-————---
MORTGAGES OR DEEDS OF TRUST

Borrower and uap ier raguest tha hoidar of any mortpage, deed of twrust or other encumbrance with a lien which

has pricrity over this-Mortgage to give Notice 1o Lender, at 1520 Kensington Road, Suite 300, Oak Brook, L
60521 ATTN: EQUITY T ESERVE CENTER, of any default under the superior encumbrance and of any saie or other

foreclosure action.

IN WITNESS WHEREGH Surrower has executed this Mortgage.

Py
s @ i Poncenornl itz —

BORROVER A BRANISLAVA RATARAC

0__@«20( G

BORROWER - ERANXA HA}AHAC

BORROWE DOROTHY [RAT

STATE OF ILLINO!IS

% XROE DENEEA personaily khown 10 ma to be the same person(s) whose
namels) ARE sub’znbed to the foregoing instrument, appeared

before me this day jn person, and acknowledged that ‘féhe_?, signed and delivered the said
instrument as { Jircen free voluntary act, for the uses and purpost’s thsrein set forth.

- / .
Given under my hand and official seat, this / 7=y day of ._7{1/1 nE 1A 7 é
WITNESS my hand and official seal.

et

DU

COUNTY OF ol } SS.
t o
I,Ofﬁ_’bak""@i"’f’,"’"g Notary Public in and for said < cuynty and state, do hereby cenify that

B3e
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Y AR T Ty T
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My Commission Expires: &)
MIRA E. WIATR EI

o

fary

i € Ee K
yPoc - am— T
,/Z)‘/\/\:-_-_’ (Z"_ s T g
 NOTARY SIGNATURE T B

**ABRANKA KRATARAC AKA BRANISLAVA RATARAC & DOROTHY RATARAC & ALEXANDER RATAPAC

NQTARY P_lJBLlC, STATE QF LLINDIS
My Commission Expires 09/16/98

+

1834072730
173815
EQUITY RESERVE (IL-7/93)




rofver (or Borrowaer's succoesora, heirs,

NERS: PTIONS. The covenonte ard agpaements
@ 8 o8, davisasz and mesigne of Lendeér
- i

10, SUCCESEORS AND ABQIG o R
itersin containad sha!l bind, and fhe q
sndd Barrower, subjear to tha prodsifng NlpYieg

b

- BIWTY; C

tc thif rgshodtive sybce.

A orahi{ Al th and fgre
lagatees, devi:an snd sssigne] sh & joint 880 seversl,

" Ahy Borrowsr who ca-signs this Mortgeqe, but does nét executs the Agresment: {aY is co-signing this Mortgage ondy to grant and convey

- that Borrowsr's Interest in the Property ta Lander under tha termo of this Morigago; [b) Is not personslly lisble on the Agraemant or under this

Mortgage, and (o] agrees tha:t Lender snd any other Bortowaer haraunder may agras to extend, modify. forbesr. or make any other

acoommadations with ragard to tha terrns of this Mortgage without that Borrower's cohsant and without raleasing or modifying this Morigage

es t0 that Borrows7'a interest in tha Property.

a The captions end hesdings of the parsgraphs of this Morigage aro for convenisnce onfy and are not tc be used to intermpret or define the

. provisions hersof. In this Montgege, whenever ths context requiras, tho mascullne gendar includes the faminine and/or nsuter, and the singular

nurnber includaes the plural,
to bs givan in anothar mannes: (a) any notice to Borrower (or Boriower's

11. NOTICE. Except for any notica required under spplicable law notic
succpesors, hoire, legatses, devisess and sseigna) provided for in this Mortgage ahall be given by hand dsilvaring it to or by mailing such notics
by firat class mail addreassd ta Barrower (or Horrowar's sucaessord, heire, logotess, devisses and ascigns} at the Proparty Address or at such
other addrese as Sorrower may dasignate by writtan notice 1o Lender as provided hersin; and (b) any notiv: to Londer shall be given by
registared or cartifisd moil to Lander at tha following address: 1520 Kensington Rosd, Suite 300, Oak Brook, IL 80621, AYTN: EQUITY
RESERVE CENTER, or ta such other address as Lendar may designzte by written natice. Any notice provided for in this Mortgege shall ba

ice is depusited into the U.S. mail system ec firet ctase mail

. deemad ta have besn givan on the date hand delivery ie actually madae or the day notice i
. addrosead av provided in this paragraph 171,

12. GOVERNING LAW-SEVERABILITY. The revolving line of credit sscurad by thiv Mortgege shall be cenetrued and governed by the laws of
the United States and the rules end regulstions promulgsted thereundar, and with laws of the Siste of lliinois >t contrary thereto of
inconsiglent therswitk. Any luw of the State of litinoie which would restrict isndar in angaging in activities which ars nnt prohibited of it by the
{swa of the United States and the rules and reguletions promulgeted thersundar shail bs gonstrued as inconsistent snd contrary thorowith, if any
provision of this Mortgage is construed or interprotad by & court of competont jurisdiction 1o be void, invalid, or unenforceable, then such
provision shell be dsemed eoparable from the remaining provisions and such decision shall affect only such provision and chall not affect the
volidity or enforcaability »f the ramaining provisions of this Mortgage ar the Agreement which it sscuree.

13. BORAOWER'S U /Y. Borrowar shall bs furnished a confermed copy of the Agraement and this Morigage af the timo of execution or
after recordation hereof, -

14. REMEDIES CUMULATI JF, All remedies provided in this Mortgage are distinct and cumuletive i any othsr right or ramady undar this
Morigage or sccorded by law o/ suuity, and may be axsrcised concurrentiy, indepandantly, of successivaly,
ala or tranafer of. or promise to weil or wransfer, all or eny pant of

16. EVENTS OF DEFAULT. liv/ad tion to the Event of Defouit coused by &
the Property or uny interost tharen, wiich event is specitically covered in paragraph 16 horaof, sot forth below is a list of avenie wikch: will .
conauitiita Evants of Dafault. The eveiits .te: (a) Borrowesr fails to mast the paymant tarma of the Agrésmant; {h) Bosrower angeges in (raud or *
muterial migrapressntation in connectio’s with Borrowar's ues of the ravolving line of credit or Borrower omittad material informetion in or mades

any fales or misleading statements on Eoruwst's cradit appliceticn; or {c} Borrower's eciion or inaction adversaly affecte the Propsrty or

Lendor's interast in tha Praparty.,
16. TRANSFER CF THE PROPERTY. If sli.s+ .oy part of the Propsrty or any interost thersin iz eold or iransferred by Borrowrar without

Lender’s prior written consent, excluding: {a} tha creation of g lish or sneumbrance subordinats 1o thie Mortgage; or (b} the crestion =! - b

purchase macay aecurity intacast {ar heusehoid applie/cay, euch event shall constitute an Event of Dafault hareunder snd undsr the Agréement,

be immodiateiy due and payable.

and Lander may, at Londsr's option, daclare sl the 81 ms ¢rcured by this Maortgage to
zeu rence of an Event of Detault vnd
from sny obligations hereof, at its option, to

17. LENDER'S RIGHTS UPON DEFAULT, Upon the ¢
not the obligation} and without notice or demand upon Bercouver and without relessing Borrower |
declurs al! aurme sscured harsby immediately dus within thirly (7 0V'days and may maks or do this in such mannar end to such sxtent &8 it may .
Gesm nocegaary 10 protect the seousity horaof. If Borrower is-in efsult as doscrikz2 in paragraph 15 and 168, Lender shail have erch and svery -
) one of the following rights in addition to the right of foraclosurs |y judicial procesding ond sate of the proparty: (al offast any amount owing by
: Lender te Barrower against Borrower's dabt to Lendes; (b) spply any —aney which Lender may have i its poszession (such as balances in the
T sworow acaount, rents, condemnntion or insurance procesds) agains! the ‘ndsbisdnsss cwing by Borrower to Lenda:: ana (¢} anforcs eny cother
lagal right whiah Lender may have. No such offsst or application '@ menticned in itams (a) and (b} above ahall cure any default ot relieve
Basrower from the obligation to pay any instalimsnte cf perterm sny o itz nther obligations cwing uhdst the Agrasmont and Mertgago as they

becoma due,

or this Mortgage, Lender chall hava tha right {but

18, ASSIGNMENT OF RENTS; APFOINTMENT OF RECEIVER: LENDER (N FOSSESBION. Ae additional socurity hersunder, Borrowser herehy .
aasigne to Lender the rents of the Propenty, provided that prior to accsiaralior, undar garegraph 17 hereaf or the occurrence of an Event of .
Dola;}t harounder or sbendonmant of the Praperty, Borfower shall have the riphit o coliact anc retain such rents a3 they beocmae duo and .
payrbio. :
Upon acceleration undsr paragraph 17 hareof or abandonment aof the Property, Leadcr, at any time without notics, in person, by sgent or by
judiciully appointad raceiver, and without ragard to the cdequacy of any sesurity forsne indehtsdnoss socured by this Mortgago, shall be entitied
to onter upon, take possassion of and manags ths Property, and in ita own hame eua fri ot collact the ronte of the Property, including those
past due, Al rante collevteod by Lender or the receiver ohall be appled first to payme)t of tha costs of aparatian and manegemsnit of the
Property and collaction of rants, including but ot limitad fo raceiver's fess, premiuma an caceiver's bonde and roasonable ettorney's fees, and
{hen to the sums sacurad by this Mortgage. Lendar and the receiver shall be liable 10 acconn: et for those amounts actually received. The
entaring upon and taking posseseion Gf the Property and the collsation und applicstion of the rant shatl not cure or waive sny Event of Dafeull o
or notice of default hareundsr or invelidets any act dons pursuent to such notice.

WG

19. HAZARDOUS SUBSTANCES. Borrower shall not ceuse or permit the pressnce, usa, dispoial, ‘mtorsge, o relenss of any Hatardous

3 Substances on of in the Propsrty. Borrower shsll not do, nor sllow anyons alas to do, anything affeciing (s Prperty that is in violation of any

_ Environmental Law. The praceding iwo sentences shall not apply ¢ the presence, uss, Of g1oregs oi the Property of smali quantties of
. Hezordous Substancas that are ganarally tecognized to be sppropriata to normal regidential usas and 10 maintercncae of the Property.

Borrowor shall promptly give Lender wiitten notice of any invsstigaton, claim, demand, (Bwsuit or othsr actien by any gavarnmantsl ot

ng the Property end any Hazardous Substance or Environmeantal Law 7t svhich Borrower has aviual

regulatcry agsncy or private party involwi

knowindge. (f Borrower loarns, or i8 notilisd by eny goveinmantal of ragulatory authority, that any removut . ~thar temeadiation of any

Hazardous Substance affecting the Propeity 18 nsceawary. Borrower shall promptly take ali nocessary ramadisl nctiung ih sccorgdanca with

Environmantal Law.

As used in this paragraph 19, "Hazardous Subsiances” are those substances detined ae toxic of hazardous g&r~ r=rces by Emaronmental
Law and the following subslances: gasolina, kerasens, other flammabis or toxic petroleurn products, toxic psslicidis a-2 harbicides, votatile
golvents, matartalé cortaining aeboetos or formaidehyde, and radioacuva materials. As used ih this paragraph 13, "Envitonnientsl Law™ means
fadarel laws and tewe of the furiediction where the Property 1s located that relate to health, satety or anvironmsntal protecdnn.

R 20. RELEASE OF MORTGAGE. When tho Agraement is termunated, oither at tha Fianl Psymert Data cor otherwise a8 prowviged  tha
Agroement, and prowvided that Lender has boon paid ell amounts due undar the Agleement and this Mortgage, Lender will dischaerge and roisase
this Mortgage by delivering a cortificate stating thot thie Mortgage has bean salsfied. Boriowaer agraes to pay Lender a foo for prepcrning the

cortilicata aqual to the tesser cf $30 or the prnount permitied by applicable law, and Borrower agress to pay the cost of racording the

. - cortificote.

IS

21. REQUEST FOR NOTICES. Barrower rsquests that copias of any rouco of default and notice ¢ { sals bo addressod to Borrowver and sont
10 the Property Addrass. Londer requaels that copies of NoNICES O 10rociosure rofll Tha aviue! OF BRY NN veebbir (108 puuinny Soé&i TTed WS iguye
Lo sant to: 1620 Xensington Rcau, Suite 30C, Oak Brook, IL 60821, ATTN: EQUITY RESERVL CENTER. oy

and prowvisiong of the Agreemant sacurss by this Mortgags ata by this .

22. INCORPORATION OF TERMS. All ol the terms, conditions
all consutute sn Evont ot Delault hereunder _

rnfacence incorparatod heroin as if sot forth in full. Any Event of Dofsult undar tho Agreecment sh
without further notico to Borrovsar,

23. TIME CF ESSENCE. Timse 1s of the assance 1n this Morgage and Agreament.

24. NO ASSUMPTION. Becouse the extension of credil heroin s based upon tMoartgogor & sersenal {inanc:al cfCUMELBRCES, the Agreemont
and this Morigoge may not be sssumaoad by any third pany. Any eltemplod assumption may result (n accele.snon of the antre indebtedness

socured herehy.




