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Mortgage — 365
Home Equity Line of Credit

m OLD KENY

L

01d Kent Bank . DEPT-01 RECORDING 531,00
105 South York Street . THOOLL TRAK 2489 07/11/96 13:11:00 |
Elmburst, llinols 60126 . *4&'5}&_0@?}% %&%5“52??58

THIS 1S A MORTGAGE between the Mortgagors who sign below and the Bunk whose name appears at the top of this Morigage,
as the Mongapee. Additional terms of the Mortgage sppear on the additional page(s).
of

The Morigagor mostgagds #ad warranis to the Mortgagee land located in the CITY
CHICAGO . County of COOK Staie of Hlinois, described as foflows:

LOT 37 IN BLOCE 1 IN HIGH'S SUBDIVISION OF THE EAST 1/2 OF SLOCK 15 IN SHEFFIELD'S
ADDITION TO CHICAGO IN THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERiUTAN, IR COOK CCUNTY, ILLINOIS

5657708

PIN # 14-32-102-036 COMMON ADDRESS: 2318 NORTH JANSSEN
: CH1CAGO, IL 60614

elkt

1gether with ait easements, improvements, hereditamems and appurtenanices Sl now or in lhe future belong i this Jand, any rents,
ingome and profits from this tand, and al! fistures, including af plumbing, Beitieg, air conditioniag and veatilating cquipment, thiat

are now or in the future attached to or used in connection with this land (the “FROPERTY ™).
This Mortgage is given w secure the DEBT, which includes it payment of all indehizdness and the performiance of all obligations
that the Mortgagor now and hereafter owes the Mortgagee uader this Morigage cadander a certain
HOME EQUITY LINE OF CREDIT DISCLOSURE ANl Agreement

duted __ JUNE_27, . 19_ 96_ including all exiensions, renewals. and modifications thereof *igreemen™). The Agreenient has a

credic timit of $_49,000.00 . undess the limit is increased and a Notice of iercade s tiled in the Office of
the Register af Deads where this Mongage has been recorded. Under the terms of the Agreemeat, the wargagee has the absolute
obligation in certain circumslances to make, and shall make, future sdvances o Mortgagor upon demand. Yyhen this obligation iy
terminated, Mortgagee wili record in the Office of the Register of Deeds where this Mortgage has been recaided, a Notice of
Termination of Obligation which shall recite the then outstanding indebledness under the Agreement,

This Mortgage iv given 1o secure 2 revelving credit loan und shadl secure not oaly presently existing indebtedness under the
Agreement but also future advances, whether such advances are obligatory or t e mede at the oprion of the Mongagee, or otherwise,
‘ as are made within twenty (20) years from the date hereol, 1o the same exient as il such futuse advances were made on the dute of the
exeeution of this Mongage, shbiough there may be no advances made at tie time of the exeeution of this Mortgage and afthough there
may be v indebtedness secured hereby vutstanding at the time any advance is made. The lien of this Morgage shatl be valid as to all
indebtedness secured hereby, including future advances, from the time of its fiing for rxcord in the recarder’s or registrar’s office in
the county in which the property is located. The total amount of indebtedness secured hereby may inurease or decrease from time fo
time, but the ol unpaid balance of indebtedness secured hereby (including disbusseinents which the Morigagee may mirke under this
Mortgage, the Agreement or any other document with respect thereof) ut any one time ontstanding shail not exceed the credit fimit set
forth uhove, plus interest thereon and any disbursernents which the Mongagee may make under this Moriga, e, the Agreemem or any
other document with respect hereto, inchuding but not lmited to payment for taxes, speci! assessnents o insuranee on the real estate
and the interest on such disbursements. This Morttgage is inended to and shat! be valid and have priority aver all subsequent licns and
encumbrances. inchasding statutory ticns, excepting taxes and assessments levied on the reat estate ot yel due and payable, to the
exteni of the maximum amount secured hereby.,
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Additional Provisions,

~Mortgagor grants this ivorgage w0 Mongagee [ree from all rights and benelits under and by virte ol the Homestead Exemption faws, of
£ the State of Hlinois, whick said nghts and benefits the Mortgagor does hereby ex pressly release and! waive,
LA}
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" Additional Provisions.

Fach Mongagor agrees to all ofbs terms of the Mortgage Agreement, which appear on the reverse of pages | & 2.

.‘; The Mortgagor has executed this Moitpage as of JUNE 27, 19 :
o Witnesses: Mortgagors: ﬂ
i Signature: X Signature: X (7 W

Niune: -~ Name: STEVEN_A. MOBRENQ
f‘igna[ure: x - N, Addrc! 5 2318 NORTH JANSSEN
CHICAGO, IL 60614
N Name: Marita Status: _ DIVORCED AND NOT STNCE MARRIRED
y RETURN RECGRDED DOQCUMENTS TO: Siondaey
NORMA ARZOLA-BOCANEGRA BN e
C/0 OLD KENT BANK Name: _
MERCHANDISE MAKRT, SUITE 2400 Address:
. PRIVATE BANKING T -
ot CHICAGO, IL 60654 Lo —

STATE OF u,uwzi/;} )

COUNTY OF , ﬁ/a// ')hh'
I&M@_ﬂ/j@l ; Vel , certify that
N \{5721/@\/ éf- %Mm_ﬂ_/_\/u i ¢ E7D perayraily known Lo mie to

¢ the same person whose name is/are subseribed to the foregoing instrument, appeared before me this day in person, and

oy -
e

acknowledged that signed and delivered the instrument

as /‘)L [ 5 free and voluntury act, for the uses and purposes thergin set forth,

7

. This instrument prepared POR s
GREGCRY J. MILLER
_OLD KENT BANK
’ reaed S M b
PRIVATE BANKING ! COFIALSEAL" 3
2 vk . 1
: Public, State of inc8 3
. L . +
$ My Commission Expires 4
+ O aadd Page 2 of 2
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*+ These terms are pant of your Mengage, You agree to he bound by these terms when vou sign page 2 in this Morgage “you”

MORTGAGE AGREEMENT
“vour” ad the

“Mongagor” mean cach persor who signs this Mortgage. “We”, “us”, “our” or the “bank™ and the “Mongagee™ mein the Bank whose name
sappears on the other side or anvone to whom the Bank's in.crest in this Mortgage is assigned. [n this Mortgage, words printed in ciplat fetters

isuch as "AGREEMENT™) refer to information on the other side.

Promise to Pay: You promise t pay all DEBT in uccordance with the terms of the AGREEMENT and this Mortgage.

Warranties: You represent and warrant wo us that all fnane iad and other information tial you hive given us or will mive us conceming you. the
PROPERTY. and any yuarantor of the DEBT is and will be complete. correct and not misheadine,

‘Lixes: Yoy ugree 1o pay all taxes, assessments and sunilar charges levied on the PROPERTY betere any interest or peralty wttaches. You must
qrovade as with satisfactory proof of payment within fen davs of the date the Lewes: assessments or sanghar charges aie due,

Fasurance: You agree o heep the PROPERTY insurcd ugz.insl loyss or dhmmage wathin finues, Torms of cinverage, and insurers aceeptable (o us,
Yuu agree t pay all premiums ogt this msuraice when due. Eacit inurance policy must provide it any foss wall he payabie to us to the exieat
ot our anterest. Your sasurance policy or centiticate of insurance st be delivered o us, Each policy must provide thot i sy nat be canceled.
terminated or modilied without at least ten days” prior writien notice 10 us.

You agree to immediately noul™ us of any {oss or damage o the PROPERTY. We have the ripht 10 make uny insuranee ctaim il vou do not
do so prompily. Al proscads purabie nnder any insurance policy (except any portion ol the proceeds as to which the holder of any tirse
martgage has prionty vaeeus), whether or noyendorsed pay:hle tous, shall be paid direcdy o us, and applicd w the DEBT. whether or not i is
then due, We may. bt need/non seguire that all or part of thie proceeds be used 1o sebuild or restore the PROPERTY, We are mnthorized o setle,
adyust or compromse, as vour geent. ary claim under any such insuranze policy.

Maintenance and Repuirs Yodaeree to keep the PROPERTY in good condition and repair. You ageee nol o permnt of allow any wasie of the
eROPERTY. You may not substantiainy atter or ramove uny siructere or fisiure en the PROPERTY without aur pror wnstes consent. You agree
to comply wish alf fuws, ordinances wid segulations that apply w the PROPERTY. You ugree o promptly repaur or rebutld any part of the
PROPERTY damagzd by casuaity. You agre: 1o pay all charges tor utilities or other services 1o the PROPERTY when due,

Our Right to Perform: [f you [uil w pay the taxes, assessiments and other similar charges, o maintain isurance ont the PROPERTY. vr 1o
pertorm any other abligation you have under i firtgage. tien we have the right, but not the obligation, o pertorny apy ob vour oblivtions
for you. Any amounts we spend in pgrlurm.n" vour olziizations will become part i the DEBT. piyable by you upon demad, amd swill bear
interest o fhie same fate as the DEBT bears front time to thne, We have the nght 1o enter the PROPERTY at ald reasonable times o faspect the
PROPERTY or pertorm iny of your oblivations.

Condemnation: {f any pant of the PROPERTY is tuker, ettin'r temporarily of peemanently, by condemnition or power of vrainent domain. the
procecs of the wking (except any portion of the proceeds as (6.2 hich ihu hulder of any i, 2 moerigaye bas prioris cver us ~hall be pand 1o os
and applied 1o the DEBT. w hettier or not it is (hen due. W iy, bl esdaia. regtiire thiit abt or part o) the provecys from the teking be used w
rebuild ot restore sy part ol the FROPERTY dumaged or destroved s 1 result of the Giking.

Defanit: You will be s default under tus Morgage i you are in detault uider the AGREENMENT:

* You are in detault under the AGREEMENT,
You Ll o do ansthing yvou agree toode, or do anyvthing yvou agree not w de,dnder this Martzage, whether or not we have cured the dethult

un vour behali and whetlher or aot vou dune rermbursed s Tor any pas ments orcygenses we mertried incurme the detidn

© ANV WIS O represcatation vou made i this Morigage o i any other docuneintan conneetion wiiit the DEBT i Lrise or fsccurate in
any nratenal respect when made.

* You fuil 1o pay any ocher debtthag is secured by aliea on the PROPERTY when itis due,

A Foreclosure wg torteniuse proceeding s hegan with respect (o the PROPERTY or s vontract by which you are purchasing the

PROPLKTY.

* You sell teansler. or Jease asy imerestin the PROPERTY without our wrttten consent,

* You cause oF permit sy interest io the PROPERTY 1o be subiected 0 o muortzaze {other than o gxiating st murtaaoe), e, writ of

aitachment, varmishment, or ether encumbranee oF leal provess except in ow vor, or any iteresist the PROPERTY s trasterred by

aperation of Tabw.
o Any muersal part of the PROPERTY 1 damiaged. whether or not covered by insaratice, or taken by condemnaiies vrpower uf eodment donain,

o [ the tolder of amy Tiest mortzoee commences Toreclosure of the st mortgige, whether by action or by adverissint,
Remedies: If vou are in definit:

«  We may declare the DERT (o be immediately due snd pyable sithout sotice or demang.

» We may loreclose s Moneaee,

L]
comesances, and obtain i delicieney Jurdgment 1 the proceeds of a foreclosure sale are not suffivient w satisty the indebiedness

We mazy, to the extent perniitied by law, collect any rents, profits, or other amounts due vou Teom any Jease, Jaad comract, or other
agrecinent by which vou e leasing or selling any fnterest in the PROPERTY, and exercise sour nghts and remedies under such
agreenanls. We will hase no uhln'atmn 1t m.\ku any demand or inguiry as o the natre or suficieney vl iy pay et we receive or ©
present o ke any claim or take any other activg © collect or enferee the paytent of any amouis we ire emitled 1o umder this Morigage.
We will ot asstimie your nhhg.uum,\ under any jeise or sale airngement,

W nnay pay on yves beball il o iy part of the debt and obligations thenr secured by any first mortgage, whether or ot they e then due
and pavable and whether or not vou are then in default under the fiest mongage, Howeves, we will not be sequired w do so. Any payment
wo mitke shall becane part of the BEBT, and shatl be payable on oor demand. 1ngether with interess at the same rate as the DEBT bears
fram time 10 L,

We may abtain or update commitments for titie insurance, x histories, e searches and tile insuranee voncereng the PROPERTY, Aay
amounts that we spend in doing so will become part of the DEBT,

We may exercise any of your m_h[\ and options under aay fease. fand contract, or other sgeeement by which you are leasing or purchasing
any inlerest in the PROPERTY. including amy oplion 10 purchase the PROPERTY or to renew or extend the term of the lease, land contract,
or other agreement, oF o prepay in wholk or in par. vhe lease, land comraet or other agreeent. We will huve no obligintion 10 exercise any

such right or option. . .
Prior 10 the entry of judzment of loreclosure, Mongagor and Mortgagee agree that Mongagor shall not he entitled to passession of the

Premmises.

We may selt any pan ol the PROPERTY. at public sale, and execate and deiiver o such purchasers yood and sulticient deeds of

88247896




UNOFFICIAL COPY




UNOFFICIAL COPY

.y We witl have the nghts and remedies provided in this Morngoge or otherwise provided by faw. Qur rights and remedies under this Mortgage
are cumulative, Na ngh! or remedy will be waived by our delayed or pantial exercise of any single right or remedy.

~:Expenses: You will pay on demand any expenses, including attomney {ees, paralegal's fee ang any lezal expenses that we incur in collecting or
“termpring o collect this Debl. In addition you agree 1o pay, without limitation, all expenses for filing fees, title insurance. real estate taxes.

. documentary evidence, expert witnesses, publication costs, recording of fees, in taking any action in connection with any foreclosure ol any
firsi morgage. or in protecting vur rights and enforcing vour ubluulmm urwier 1his ’wn“rﬂﬁgc Any such expenses not p.ml on demand will

hecome past of the Debt.
_ Notices: Notices 16 you and 1o us will be presumed properly given when maded to the respective addresszs listed on this Mongage, or if
.delivered persongtly, ,
‘Other Terms: This M lortgage is binding on vour Reirs, executors. adminisriators sad peronal representatives, and will inere 1o the benenit of
vur successors and assigns. Any provision of this Mortadge ikat is held i alid snder applicable ian will not atect the validity of the remaining

pn\\mun‘,

First Mortgage: If this Mongage is subject o a iiest mortgage, you agree 1o pay cach instdiment of the debt secured by the fing mongage when
itis due, whether by acceleration or atherwise, Yo also agree 10 pay and perform all other obliganons of the mongigor under the first mongage,
You agree (0 prowde us with proaf of payment or performance under the liest monguee w henever we reguest it 1 vou tuit 1o pay any instatiment
of prmeipal or interest wiwen it is due or if you fail 1o pay or perform any other obligation under the tirst monteage, we have the deli, but not the
obligistion, to pay the insiatiment of 10 pay or perform such orher uhll--.mml on vour behalf. Any amounts we spend in pcrmnmnn your
nb!-g.mom will become pan o1 12 DEBT. payable by you on our demand. and will bear interest at the same eate as the DEBT bears Jrom fime to
time. We may rely upon any wién nottce of defaull under the first mongage thit we receive foom the hokler of the first mortgage even though
you question or deny the eustence “xienl. or rature of the default. You shail not renew. exiend or modity the liest monguee, and shall not

increase the debt seeured by the (it morgane, without our prior written consent.
Assignment of Interest as Purchaser: Lou assien and mionigage to us. ax additional secunty Yor the DEBT. all of vour right. title and inerest
in all fand contracts or ather agreements Us which you are purchasing any part ol the PROPERTY (Purchase Agreements™). You agree to pay
cach instafiment of principal or interes requised .o o2 paid by the buyer under any such Purchiase Aurcmmm when i s due. whether by
acceleration or otherwise, You also agree 1o pay ard perfarm all other obligations of the buyer under any such Purchise Agreement, Yaou agree
(0 provide vs with proof of your payment or perform ince whenever we request it I you fail 0 pay any instdlment of principal or interest
when it is due or if vou fail 1 pay or perform any oiher sbiigation under any such Purchase Agreement. we witl have the right. but not the
obligaiion, to pav the installment of 10 Py or purinrm SR u‘h:.r abligation on vonr behall. Any amounts we spemd in puinmuun your
obligations will become purt of the DEBT, pavable by vou on<ériand. and will bear interest al the same rate as the DEBT bears from time to
time, We may rely upon any written notice of detault under any such Purchase Agreement that we reeeive lrom the hoider of the Purchase
Agreciment. We may do so even thouth you question of deny the exisiinee, extent or nature of the default, It we do not cure a delsult under the
Purchase Agreement and there shall then oceur a fordziture or foreclostiporthe Purchase Agreement by its holder or uny weceleration by the
holder of your obligations. we shall have all nights available to vou in copaection therewidh, meluding anv nght of redemption trom any
forectosere, torterture. or summary proceeding for possession. You agree novwdcmminate or cancel the puichase Agrecitient or modiy any
provisien thercel withow! our prior written consent,

Assignment of Leases and Land Contracts: As additional seeurity for the DEBT. yutsto the extent pennitted by fau, assien ind mongage 10
v amd yrann s g secunty ineeest in. ll ol your aght, title, and interestin Gy ali existing 20ad (utaee oral and writken Jeises of the PROPERTY
by vou s bawsor aind ib1 il exasung and Tuture Lied contracts or other agreements by w bl vou e now selling or shall Laer sell any inerest in
the PROPERTY. ot assim o use any rents or protits and all other ;mh.u.dx aeistny From any s lease, land contract. ve other agreement,
You agree to pay and pur!nnn all of vour obligations gnd coverants vader all sueh Jewses, land Ganieets or other agreenients nd o give us
proel of such payment or perfosmanee whesever we request it 11 you Lail o pay or pesfonn any of vor obligations, we have the right, but not
the obligution, W do so on your behialf, Any amounts we spend in performing your ebligitions will beconae part the DEBT pavable by vou
upon our demitngd, and will ear interest o Ihe Sme rate as the DEBT hears frem time o time. Without owr prisi wntten consest, vou shall oot
coment i the assignmenst of the lessee's interest under any lease or cancel, maddily. aceept a surrender of, or ke s other J\srgnnwm of any
such Rease, Lund contract or other agreement, o any imterest therein. You agree not (o sweept or coffect any pavabaL ot ent or of principat or
interest or any other amomnt under such lease, fand contract ur other agreement more than cne momh before it is e sl pavable under the

werms thereof. Nothing in this Mortgage shall be construed (6 give aur corseat io e sabe, kease or tanster of any interestinie PROPERTY.
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