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MO™1GAGE

THIS MORTGAGE ("Security Instrument”) is given on Jupz 21, 1996. The mortgagor is STEVE M. MILLER,
A SINGLE NEVER MARRIED PERSON and JULIE M. VORSZA¥GER, A SINGLE NEVER MARRIED PERSUN
("Borrower”). This Security Instrument is given to st FEOFLRAL SAVINGS & LOAN ASSOCIATION OF
WESTCHESTER, which is organized and existing under the faws of %2 Unlied States of America and whose
address is 2121 S. MANNHEIM RD, WESTCHESTER, IL 60154-4391 ("Lrnder"). Borrower owes Lender the
principal sum of One Hurdred Thirty Three Thousand Eight Hundred &4/100 Dollars {U.5. §133,800.00). This
debt is evidenced by Borrower’s note dated the same date as this Security \nstument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on July<1,.2026. This Security Instrument
secures to Lender: {a) the repaymeni of the debt evidenced by the Note,' with interest, and all renewals,
extensions and modifications of the Note; {b) the payment of aii other sums, with interest, advanced under
paragraph 7 10 protect the security of this Security Instrument; and (¢} the performan.e o Boirower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower cises hereby morgage,
grant and convey to Lender the following described praperty located in COOK County, illindie.

UNIT NO. 14D, RIGHT IN BUILDING 14 IN WESTRIDGE TOWNHOMES CONDOMINIUM AS DELOIEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE; PART OF LO7 1, [N WESTRIDGE UNIT 1, BEING A
SUBDIVISION iN THE SE 1/4 AND ALSO PART OF THE SE 1/4 BOTH FALLING IN SECTION 6, WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED
AS DCCUMENT B6-452160, AERECORDED AS DOCUMENT 86-506027 AND AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK

COUNTY, ILLINOIS.

0S122596

which has the address of 542 HAPPFIELD, ARLINGTON HEI!GHTS, Winols 60004-7137 {"Property Address")
and the Real Property Tax Identification Number of 03-06-400-058-1077;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 1 of 6)
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. 06~21-1996 FNMA/FHLMC MORTGAGE Page 3 of 7
/'Loan No 12286-20 {Conlinued)

(a) agrees in writing to the paymen* of the ciligation secured by the lien in a manner acceptable to Lender; (b}
,, contests in good faitn the lien by. or defends against enforcement of the fien im, legal proceedings which in the
“iLender's upinion operate tw prevent the enforcement of the lien; or (¢} secures from the holder of the lien an
. agreemem satistactory to Lender subordinating the lien fo this Security Instrument. If Lender determines that any
{ part of the Property is subject to a fien which may attain priority over this Security Instrument, Lender may give ,
IBorrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth ;
L *above within 10 days of the giving of notice. -

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or nereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including floods or floading, for which Lender requires insurance. Thig insurance shali be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheid. if Berrower fails to
maintain coverape described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in
the Property in‘accordance with paragraph 7.

Ali insurance uulicies and renewals shall be acceplabie to Lender and shall include a standard morigage
clause, Lender shai bave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance ciariar and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowsr otherwise agree in wrmng, insurance proceeds shall be applied to restoration or
repair of the Property damaged. if the restoration or repair is economically feasible and Lender's security is not
lessened. It the restoration i repair is not econormically feasible or Lender's security would be lessened, the
insurance proceeds shall be applizd to-the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. It-3orrower abandons the Praperty, or does not answer within 30 days a notice
from Lender that the insurance carrier, hay offered to settie a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds iosepair or restore the Property or to pay sums secured by this Security
instrument, whether or not then due. The 30-usy pericd will begin when the notice is given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Propery is! acquired by Lender, Borrower’s right to any insurance
policies and proceeds resulting from damage to the Froserty prior to the acquisition shall pass tc Lender to the
extent of the sums secured by 1his Security Instrument immmesiately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Legseholds. Borrower shall accupy, establish, and use the Piorerly as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall ‘crntinue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuarting circumstances exist which are beyond
Borrawer's contral, Borrower shalt not destray, damage or impair the Propety, allow the Property jo deteriorate,
or comimit waste on the Property. Borrower shali be in default if any forfeiiviesaction or proceeding, whether clvil
or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise
materiaily impair the lien created by this Security Instrument or Lender's security-interest. Borrower may cure
such a defauft and reirstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Botrower's interest in the
Property or other materiai impairment of the lien created by this Security Instrument or-Lépler’s security interest.
Borrower shall also be in default it Borrower, during the loan application process, gave materially false or
inaccurate inforination or statements to Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, incluging, but not limited to, represenizuans cancerning
Borrower's occupancy of the Properly as a principal residence. If this Security Instrurnent is on a feasehold,
Borrower shall comply with all the provisions of the iease. If Borrower acquires fee title to the Property, t@b
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Prolection of Lender’s Rights in the Property. |f Borrower fails to perfarm the covenants and agreemen@
contained in this Security Instrument, or there is a legal proceeding that may signiticantly affect Lender’s rights i }
the Property (such as & proceeding in bankruptcy, probate, for condemnation or forfeiture ar to enforce laws o 3:1‘

regulations), then Lender may do and pay for whatever is necessary to protect the value of the Propenty an
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which ha
priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on thf-)"-*"l -
Property to make repairs. Aithough Lender may take action under this paragraph 7, Lender does n:.0f have to do~:D
0.
Any amounts disoursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,
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. 06-21-1996 FNMA/FHLMC MORTGAGE Page 5 of 7
“i Loan No 12286-20 (Continiied)

i “. by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
- .- to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail
'+ be given by first class mail to Lender's address stated herein or any other address Lender designates by notice 10
Borrower. Any notice provided for in this Security Instrument shall be deemed tc have been given to Borrower of
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
instrument or the Note conflicts with applicable law, such canfiict shall not atfect other provisions of this Security
Instrument or the Noie which can be given effect without the conflicting prevision. To this end the provisions of

o .
PRVE S ol

ey 5

this Security Instrument and the Note are declared to be severable. ,
16. Borrower's Copy. Borrower shall be given ong conformed copy of the Note and of this Security '
Instrument,

17. Trangfer of the Property or a Beneficial interest in Bosrower. If all or any part of the Property or any
interest in it is. 00 or transterred ‘or if a beneficial interest in Borrower is sold or transferred and Borrawer is not a
natural person) wittiout Lender's prior written consent, Lender may, at its option, require immediate payment in @il
of all sums securec by this Security Instrument. However, this option shall not be exercised by Lender if exercise
i prohibited by feders) taw as of the date of this Security Instrument.

If Lender exercises s option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 3U-duys from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Inistrument. | Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remcdies permitted by this Security Instrument without further notice or demand on
Barrower.

18. Boriower's Right to Reinslate. [f Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security [nstruinert discontinued at any time prios to the earlier of: (&) 5 days (or such
other period as applicable law may specity for reinstatement) beiore sale of the Property pursuant 1o any power of
sale contained in this Security Instrument; or’ /) entry of a judgment enforcing this Security Instrument. Those

i conditions are that Borrower: (a) pays Lender 2 sums which then would be due under this Security Instrument

T and the Note as if no acceleration had occurred; \b) cures any default of any other covenants or agreements; (¢}

‘ pays all expenses incurred in enforcing this Security instrument, including, but not limited to, reasonabie
attorneys' fees; and (d) takes such action as Lencer nay reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and.Darrower’s cbligation to pay the sums secured by this
Security Instrument shail continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no_zczeleration had accurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 17.

15, Sale of Noie; Change of Loan Servicer. The Note ora partial interest in the Note (together with this

Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer”) that coflects montniy rayments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Se.vicer unrelated to a sale of the Mote.
I there is a change of the Loan Servicer, Borrower will be given wriften notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and add. ess-of the new Loan Servicer and
the address to which payments shauld be made. The natice will alse contain arv other information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vce, disposal, storage, or

. release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,

h anything affecting the Property that is in violation of any Environmental Law. The preceding iwo sentences shall
not apply to the presence, use, or storage on the Property of smafl quantities of Hazardous Sistances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Praperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other actiordd
by any governmenta! or regulatory agency or private party invoiving the Property and any Hazardous Substance orch
Environmental Law of which Sorrower has actual knowledge. If Borrower learns, or is notified by anyy,
governmental or regulatory autherity, that any removal or other remediation of any Hazardous Substance affecting )
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with ~d
Environmental Law. P

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous (Y

- substances by Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic o

petroleumn products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or -
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws . .
and laws of the jurisdiction where the Property is located that relate to heaith, safety or environmentai proiection, :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: N
a 21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration iollowing -
Borrowet’s breach of any covenant or agreement in this Security Instrument (but not prior fo acceleration
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.- 06-21-1996 FNMA/FHLMC MORTGAGE Page 7 of 7
7 Loan No 12286-20 (Continued)
. INDIVIDUAL ACKNOWLEDGMENT
-‘; )\,\\\\'\\'.,\\:\\,\\\,\\,\'\'\'\\\'\.\.\\\\.\'\\\‘\\\_.:
(. £ COFFICIAL SEAL”
,1 STATE OF / ) X Erk W. Nizlsen ,
Y } 88 E Notary Punlic, Stase of fliinots &
v COUNTY OF C[ﬁﬂ/( ) ( My Commission Expires 0414/69 3

3y 31535

On this day before me, the undersigned Notary Public, personally appeared STEVE M. MILLER, A SINGLE
NEVER MARRIED PERSON; and JULIE M. VORSANGER, A SINGLE NEVER MARRIED PERSON, to me known

to be the individuals described in and who executed the Moartgage, and acknowledged that théy signed the
Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentloned

Given undey*n'nd and officigl seal this :Q{y’z day of _/:,/ v é , 18 4 &
3y -;’47//{ 4 ,H £ M—-ﬁ-——" Residing at _///0 AecsS ﬁ-'f,; &A’r‘;?'?f, o

Notary Public in and tor the State of / €

My commission expires / / / Y/ ?ﬁ’

7

Variahle Rate. Installment.

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver._3.21 (c) 189R CFl PraServices, Inc. All rights reserved.
{IL-G203 MILLER.LN R5.0VL]
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T ADJUSTABLE RATE RIDER

+ covering the property described in this Security Instrument and located at:

i

UNOFFICIAL COPY

(11th District Cos? of Funds Index-Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this 21st day of June, 1996, and is incorparated into and shall be
“deemed to amend and supplement the Mortgage, Deed of Trust ar Security Deed *he "Security Instruinent”) of the
‘ same date given by the undersigned (the "Borrower") to secure Borrower's Ad;ustable Rate Note (the "Note™) to
. 15t FEDERAL SAVINGS & LOAN ASSOCIATION OF WESTCHESTER (the "Lender") of the same date and

542 HAPPFIELD, ARLINGTON HEIGHTS, Hlinols 60004-7137
|Property Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENS'TS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender urther covenant and agree as follows:

A. INTEREST RATE AND MONTAHLY PAYMENT CHANGES

The Note provides for an initial iiterest rate of 7.500%. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dales

The interest rate | will pay may change ¢n ‘he first day of Juiy, 2001, and on that day every twelve (12)
maonth{s} thereafter. Each date on which my interesirate could change is cafled a "Change Date."

(3) The Index

Beginning with the first Change Date, my interest -ate will be bassc on an Index. The "index" is the manthly
weighted average cost of savings, borrowings and advances of members of the Federal Home Loan Bank of San
Francisco (the "Bank”). as made available by the Bank. nz most recent Index figure availaple as of the date 45
days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will chousz n new index which is based unen comparable
information. The Note Holder will give rne notice of this choice.

(C) Calculation of Changes

Befare each Change Date, the Note Holder will calcuiate my new.interest rate by adding 2.625 percentage
points to the Current index. The Note Holder will then round the resdit of this calculation to the nearest
one-eighth of ane percentage point (0.125%). Subject to the limits stated- 1n Saction 4(D) below, this rounded
amount will be my new interest rate untit the next Change Date.

The Nate Holder will then determine the amount of the monthly payment that wauid be sufficient to repay the
unpaid principal that | am expected 10 owe at the Change Daie in full on the matunty datc at my new interest rate
in substantially equail payments. The result of this calcufation will be the new amount o, my monthly payment.

{Dj Limiis on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater thai 2.500% or less than
5.500%. Thereafter, my interest rate will never be increased or decreased on any single Cranae Date by more
than two percentage points (2.000%) from the rate of interest | have been paying for the preceding twelve (
month(s). My interest rate will never be greater than 12.500%.

(E) Effeciive Date of Changes 't

My new interest rate will became effective on sach Change Date. | will pay the amount of my new monthtg')
payment beginning on the first monthiy payment date after the Change Date until the amount of my monthlyj
payment changes again.

(F) Notice of Changes

The Note Holder will geliver or mail 10 me a notice of any changes in my interest rate and the amount of
monthly payment befare the effective date of any change. The notice will include Information required by law te be
given me and aiso the title and telephone number of a person who will answer any question 1 may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

MULTISTATE ADJUSTABLE RATE RIDER~COF INDEX-Single Family
Fanpie Mae/Freddie Mac Unifarm Instrument Form 3120 7/88 {page 1 of 2)
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: - CONDOMINIUM RIDER

: THIS CONDOMINIUM R!DER is made this 21st day of June, 19986, and is incorporated into and shall be

i

@
1
|

" deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
- same date given by the undersigned (the "Borrower”) to secure Borrowei's Ncte to 1st FEDERAL SAVINGS &
;’ LOAN ASSOCIATION OF WESTCHESTER (the "Lender”) of the same date and covering the Property described in
A the Security Instrument and located at:

iy, 542 HAPPFIELD, ARLINGTON HEIGHTS, filinois 60004-7137

{' The Property inciudes a unit in, together with an undivided interest in the common elements of, a condominium

| project known 85:
WESTRIDGE TOWNHOMES CONDOMINIUM

{the "Condominium Project™. if the owners association or other entity which acts for the Condominium Project
{the "Qwners Association”) holds title (o property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's intarast.

CONDOMINIU COVENANTS. In agdition to the covenants and agreements made in the Security Instrument,
Borrower and Lendei-further covenant and agree as follows:

A. Condominium S0%gations. Borrower shall perform alf of Borrowear's obligations under the Condominium
Project's Constituent Documsints. The "Constituent Documents” are the: (i) Declaration or any other document
which creates the Condomiriusn Project; (i) by-laws; (i) code of reguiations; and (iv} other eguivalent
documents. Borrower shall-promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. S0 jong as the Owners Association maintaing, with a generally accepted insurance
carrier, a "master” or "blanket” policy an the Condominium Project which is satisfactory o Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "exterdzd coverage,” then:

(i) Lender waives the provision ir Jniform Covenant 2 for the monthly payment 1o Lender of the
yearly premium installments for hazard insurance on the Froperty, and

(i) Borrower's obligation under Unitorm Cévanant 5 to maintain hazard insurance coverage on the
Propeny is deemead satisfied ta the extent that the required zoverage is provided by the Owners Association palicy.

Borrower shall give Lender prompt natice of any lapse in required hazard insurance ccverage.

In the evant of a distribution of hazard insurance proceeds initeu of restoration or repair following a loss to the
Property, whether to the unit or to comman elements, any procecss pavable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Secuiity Instrument, with any excess paid to
Borrower.

C. Pubiic Liability Insurance. Borrower shail take such actions as-my be reasonable 0 insure that the
Owners Association maintains a public liability insurance policy acceptablz i form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, firect or vaonsequentidl, payable to
Borrower in connection with any condemnation or other taking of all or any part of the y’rozesly, whether of the unit
or of the comman elements, or for any conveyance in lieu of condemnation, are hereby assigrnied and shall be paid
to Lender, Such proceeds shall be applied by Lender 1o the sums secured by the Security tnstrument as provided
in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after natice 1o Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except tor abandenment or
termination required by law in the case of substantial dgsstruction by fire or other casualty or in the case of a taking

by condemnation or eminént domain:
(i) any amendment to any pravision of the Constituent Documents if the provision is for the expresg

benefit of Lender; -7
(i} termination of professiona! management and assumption of gelf-management of the Owner!_;‘_-)
S

MULTISTATE CONDOMINIUM RIBER-Single Family-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 9/9D (page 1 of 2 pages}
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