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ATTOREYS DATIONALORTGAGE o7
TITLE NETY/ORK

T2 J THIS MORTGAGE ("Security lastrstosit”) is given on  JUNE 24,
JULIAN CALHOUN, JR. A WIDOW
4Jom ¢ BND HELEN M. CALHOUN, AUSRAY ALY/ WAXE MARRIED TO JULIAN CALHOUN SR.

1996 . The mortgagor 1s

("Borrower™). This Security Instrument is given to
PRISM MORTGAGE COMPANY

which is organized and existing under the laws of  THE STATE OF TLLINOIS . and whose
address is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610 (Lender™. Borrower owes Lender the principal sum of
EIGHTY FIVE THOUSAND AND 00/100

Duflars (U.S.§  85,000.00 ,,%

This debt is evidenced by Borrower's note dated the same date as this Securiy nstrument ("New"y, which provides lhrf:/ 1
monthly payments, with the full debt, if not paid earlier, due and payable on  JULYS L, 2026
This Security Instrument secures to Lender: (a) the repayment of the deht evidenced by the Note, with interest, and all renewals.a J
extensions and modifications of the Note; (h) the payment of ail other sums, with interest, advanced under paragraph 7 (s
protect the security of this Security Instrument; and (¢) the performance of Borrowsr's covenaals ind agreements under thigh
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corveydo Lender the followingsd
described property focated in - COOK County. Hlinots:
LOT 146 IN THE MATTESON HIGHLANDS UNIT NUMBER 2, BEING A SUBDIVISION OF
THE NORTHEAST 1/4 OF SECTION 22, TCWNSHIP 35 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN (EXCEPT THAT PART OF SAID NORTHEAST 1/4
LYING SOUTH OF THE SOUTHERLY LINE OF OUT-LOT "B" IN MATTESON HICGHLANDS
UNIT NUMBER 1) AS PER PLAT THEREOF RECORDED ON AUGUST 22, 1963 IN BOOK
647, PAGE 9, AS DOCUMENT NUMBER 18832127 ALL IN COOK COUNTY, ILLINOIS.
PIN® 3\ -3~ Q04 -0Rd

t

Anm

Straet, Clty :‘-"

which has the address of 4036 VIOLET LANE , MATTESON

Hlinos 604473 Zip Coda (" Pruperty Address"):
iLLINCIS-Single Family-FNMA/FHLMC UNIFORM
m...m;a_f_(_,ﬁ@ INSTRUMENT Form 3014  9/90
Amended 5/91 N—
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i this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
“more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier ¢rected on the
Property insured sgainst loss by fire, hazards included within the term "extended coverage™ and any other hazards, including

floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perinds

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s upproval

* which shall not be unreasonably withheld, If Borrower fails to maintain coverage described ubove, Lender may, at Lender’s
" option, obtain coverage to protect Lender’s rights in the Property in zecordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender

shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender ail receipts of

paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of foss if not made promptly by Borrewer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shafl be applied o restoration or repair of the
Property damaged, 4f the restoration e sepair is economically feasible and Lender's security is aot fessened. IF the restoration or
repait is not ecoaomicatly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secdrity. Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or daes nol assiéer within 30 days a notice from Lender that the insurance carrier hes offered 1o settle  claim, then
Lender may collect the ndvcance proceeds. Lender may use the procesds to repair or restore the Property of to pay sums
secured by this Secunity fnsttumdit. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrovier otherwise agree in writing, any application of proceeds to principai shall not extend or
postpone the due date of the moinly payments referred to in paragraphs 1 and 2 or change the amount of the paymenls. If
under paragraph 21 she Pronerty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
daniage to the Propenty prior to the scquisitionshall pass to Lender to the extent of the sums secured by this Security Instrument
immedialely prior to the acquisiiion,

6. Occupancy, Preservation, Mainfenance@nd Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Propelty asBorrower's principal residence within sixty days after the execition of
this Security Instrument and shall continue 1o occupy <he Proverty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are heyond Borrowei!s control. Borrower shall not destroy. damage or unpair the
Property, allow the Property to deteriorate, or commit waste ti<he Property. Borrower shall be in default if any forfeiture
sction or proceeding, whether civil or criminal, is begun that in Lénger’s good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Msirument or Lender's seeurity interest. Borrower iy
cure such o default and reinstate, as provided in paragraph 18, by caustngie action or proceeding to be dismissed with a ruling
that, in Lender's good faith determmation, precludes forfeiture of the Borr(wer's interest in the Property or other material
mmpairment of the lien created by this Securily Instrument or Lender's secunity foterest. Borrower shall also be in defandt it
Rorrower, during the Joan application process, gave materially false or inaccurate infoirition or statements to Lender (or failed
te provide Lender with any matenial information) in conrection with the loan evidenced Gy-the Note, including, but not limited
I, representations concerning Borrower's occupancy of the Property as a principal residence/ 11 this Security Instrument is on i
feaschold, Borrower shatl compiy with all the provisions of the lease. [f Borrower acquires fow tille to the Property, the
feasehold and the fee tite shall not merge unfess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to pertorm the covenants @nd apreements contained in
this Security Instrument, or there is a fegal proceeding that may significantly affect Lender's rights /v Property (such us a
procecding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then/wender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lended's actions may
inchude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys fees and entering on the Property o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts dishursed hy Lender under this paragraph 7 shall become additional debt of Borriwer secureed by this
Security [nstrument. Unless Sorrower and Lender agree to other terms of payment, these amounts shat) hear interest from the
date of dishursement i the Note rate and shall be payahle, with interest, upon motice from Lender 10 Bortower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured hy this Securily
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. 1, for any reason, the

296

| B) P

mortpage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premitms required to

ln«hal l)l'.\' 10491

Form 3014 9/90
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¥ Lendee's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

ii Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

‘._.‘.!‘ 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

+ jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Note

*1 conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrumeat or the Note which can be

4 given effect without the conflictiag pruvision. To this end the provisions of this Security Instrument and the Note are declared

ﬁ% to be severable,
3 16 Borrower’s Copy. Borrower shail ke given one conformed copy of the Note and of this Security [nstrument.

' 17, Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any interest in i
i« sold or transferred (or if a beneficial intersst in Borrower is sold or transferred and Borrower is not a patural person] without
Lender’s prior wriiten consent, Lender may, at its option, require immediate payment in full of all sums scewred by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohihited by federal law as of the date
of this Security {nstrument,

If Lender ex-vises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fvom the date the notice is delivered or mailed within which Borsower must pay all sums secured hy this
Security Insteument. 1€ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted hy this Security/instrument without further notice or demand on Borrower.

18. Borrower’s Rigi<io Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security T7strament discontinued at any time prior 1o the eatlier of: () 5 days {or such other period as
applicable law may specify for‘remnstatement) betore sale of the Property pursuant (0 any power of sale contained in this
Security Instrument; or (b) entry af a judgment enforeing this Sectrity Instument. Those conditions are that Barrower: (1) pays
Lender all sums which then would be due ander this Security Instrument and the Note as i no acceleration had cccurred; (b)
cures wny default of any other covenants or sgreements; (c) pays all expenses ineurred in enforcing this Seeurity fnstrument,
including, bt not limited to, reasonable attomeye’ fees; and {d) lakes sucl: action as Lender muey reasonably require to assure
that the lien of this Security [nstrument, Lender s<shts in the Praperty and Borrower's abligation to pay the sums secured by
this Security Instrument shall continue unchanged: Upcn reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective os (f pa acceleration had occurred. However, this right to reinstite shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The No‘e ¢r a partial interest in the Note {together with this Security
Tnstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a chunge in the entity (known
as 1he "Loan Servicer™) that collzcts monthly payments due under the NAte and this Secarity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1f taele is a change of the Loan Servicer, Bortower will be
viven written notice of the change in accordance with paragraph 14 aboveand arplicable law, The notice will state the name and
adidress of the new Loan Servicer and the address to which payments should'be mude, The notice will also contain any uther
information required by applicable Jaw.

30, Hazardous Substances. Borrower shall not cause or permit the presence, dses disposal, storage, o veledse of any
Muzardous Stbstances on or in the Property, Borrower shall not do, nor allow wiyoie ¢hse to do, anylhing aflecting the
Property that is in violation of any Environmental Law. The preceding two sentences sha'l 'not apply to lhe presence, use, or
storage on the Property of small guantities of Hazardous Substances that are generally recognizad v be appropriate o norm
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claint, demand, lawsuitar other action by any
sovernmentai or reguiatory agency or private party involving the Property and any Hezardous Substance or Environmental Law
ol which Borrower has actual knowledge. H Borrower leamns, or is notified by any governmental er reguiaicry awthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envircnmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substinces defined as toxie or hazardous substinces by
Environmental Law and the following substances: gasofine, kerosene, other flammable or toxic petroleum products, fexic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive mierials. Ax used in
this paragruph 20, "Eavironmental Law” means federal faws and Taws of the jurisdiction where the Property is located that
relate to health, safety or enviropmental protection.

NON-UNIFORM COVENAMTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to sceeleration following Borrower’s breach
of any covenant or agrecment in this Security Instrument (but not prior to acceleration under paragraph 17 upless
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RIDER - LEGAL DESCRIPTION

LOT 146 IN THE MATTESON HIGHLANDS UNIT NUMBER 2, BEING A SUBDIVISION OF
THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 35 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN (EXCEPT THAT PART OF SAID NORTHEAST 1/4
LYING SOUTE~OF THE SOQUTHERLY LINE OF OUT-LOT "B" IN MATTESON HIGHLANDS
UNIT NUMBLK-1) AS PER PLAT THEREOF RECORDED ON AUGUST 22, 1963 IN BOOK
647, PAGE 9, AS DOCUMENT NUMBER 18892127 ALL IN COOK COUNTY, ILLINOQIS.
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