¢mmce- UNOFFICIAL COPY

*7p.0. Box 26185 :
“Richmond, VA 23261

F 5 : = 6527339
A ", - -
'?‘ ’ BRI |
= e
;:F repared by: SARAH MILLER L
. =~ v DEFT-O1 RECORDING £29.50
et . FUCL4  TRAH 7135 OV 1494 DF5i1:00

. FR357 &2 i PO TR RS
; £ooK oty RECORDER =32
MORTGAG E | DEPT-10 PENALTY $24.005
Account #: 0631357080 ] -
THIS MORTGAGE Ismade this 27th dayof June, 1996 between the Mortgagor,

MICHAEL A. WEBER
ROBIN C. WEBER

(herein "Bomrower"), and the Mortgagae,
NATIONSBANK n.A.

a corporation organized ard ipxisting under the laws of  United States of America "4?/1 &
whose addrass is & é
n 5
b 7178 Gateway Drive, Columiia, MD 21048 .
.' \ L~ {hersin "Lendar"}.
| ~J

Q{j WHEREAS, Borrower is or may becorie indebted to Lander pursuant to a Home Equity Line of Credit Agree-
.~ ment and Disclosure dated the same dare as flusagreement {tha "Note") with a credit limit Irr the amount of
S § 5,000.00 |, {together with afl rengwais, extensions, modifications, refinancings, and substiutions for the Note),
S with a final maturity date of -une 27, 2040 . NOTICE TO BORROWER: THE NGTE
) CONTAINS A VARIABLE INTEREST RAFS. | Specifically, without limitation, the Note evidences a

% revolving fine of credit, which obligates Lender to malieadvances to Borrower s long as Borrower camplies with all the

INTERCOUNTY TITLE

terms of the Note. Such advances may be made, repal 3, and remade from time io time, subject to the limitation that the
total outstanding balance owing at any one time, niot Incluciing finance charges on such balance, any temporary overages,

ather charges, and any amounts expended or advanced as.orovided In this paragraph, shall not exceed the credit limit as
provided in the Note.

TO SECURE to Lender the repayment of the Indebtedness ev/iriiced by the Note, with intarast therean; the pay-
. ment of all siiver sums, with Interest thereon, advanced in accordarice nsrewith to protect the security of this Mortgage;
’3 and the perfarmance of the covenants and agreements of Borrower hore' n contained, Borrower does hereby mortgage,
- grant and convey ¢ Lender, the following described property located i='tne County of COOK State

Qo{ Itingis: ’
X \?Qe Q-F\Lﬁcj"édl &%&d’u:’ﬁ /4
86527539

. - 203 -0
G bk = Lides - GUS
which has the atidress of 133 WEST HELLEN RD
[Streat} PALATINE (City]

lilinois 60067 [Zip Cods] {herein "Property Address");

TOGETHER with all the improvernents now or hereafter erected on the proparty, and all easements, rights,
appurtenances and rents, ail of which shail be deemed to be and remain a part of the property covered by this Mongage;

and all of the foregoing. together with sald proparty (or the leasehold estate if this Mortgage is on a feasehold) are
hereinafter referred to as the "Property.” .

This Mortgage is intended to and Shall e valid and have priority over sl subsequent liens and sncumbran-

ces, inciuding statutory lens. excepting solely taxes and assessmenis levied on the Property, to the extant
of the maximum amount secured hergby.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and interest. Borrower shall promptly pay when due the principai and interest indebledness.
evidenced by the Note and all charges as provided in the Nots.

THi8 INBTRUMENT 1§ BRING PLAGER
OF NEOOND BY INTRROGUNTY TITLE
AS AN ADOCMMODATION ONLY. NO
EXAMINATION A8 1O (T8 VALIDITY
HAS BEEN MADE
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3. Application of Payments. Unless applicably law provides otherwise, Lender shali determine how payments

shall be applied.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrowsr's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, inclu-
ding Boreawer's covenants to make payments when dus. Borrower shall pay or cause 10 be pald all taxes, assess-
ments and other charges, fings and impositions attributabla to the Property which may attain a priority over this Mort-

gage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the Property
insured against loys by fire, hazards included within the term "extended coverage," and such other hazards as Lender may
require and In such amounts and for such perlods as Lender may require.

The Insurance carrier providing the insurance shall be chosen by Borrower subject to approvat by Lendar,
pravided, that such approval shall not be unreasonably withheld. All insurance pollcies and renewals thereof shall be
In a form acceptabie to Lender and shall include a standard morigage clause in favor of and in a form acceptable to Lender.
Lender shall have ths right to hold the policies and renewats thereof, subject to the terms of any mortgage, desd of trust

or other security agregmant with a lien which has priority over this Mortgage.
in the event of loss. Borrower shall give prompt notlce to tiie insurance carrier and Lendar. Lender may make proof of

{oss it not mads promptly by Borrower.

It the Property.is cbandoned by Borrowsr, o if Borrower fails to respond to Lender within 30 days from the date
notice is mallad by Lender 1o Borrower that the insurance carrier offers 1o setlle a claim for Insurance benefits, Lender
Is authorized to collect 23 apply the insurance proceads at Lender's option either to restoration or repalr of the
Property ar to the sums s~cared by this Mortgage.

8. Preservation anu h:a’aienance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Propenyin good repalir and shail not sommit waste or permit impairment or deterloration of the
Proparty and shall comply with (the‘provisions of any lease if this Mortgage is on a leasehold. [f this Mongage is ona
unit in a condominium or a planned vrit development, Borrower shall parform all of Borrower's obllgations under the
declaration ar covanants creating or gorerning the condominium or planned unit development, the by-laws and regulations
of the condominlum or planned unit de re'orment, and constituent documants.

7. Protection of Lender's Security. i PGriower falis to perform the covenants and agreements contained in
this Mortgage, or If any action or proceeding 's cornmenced which materially affects Lender's interest In the Preperty,
then Lender, at Lander's option, upon notice to F.onower, may make such appearances, disburse such sums, inciuding
roascnabla attornays’ fees, and take such action as s necessary to protect Lender's interest. If Lander required maort-
gage Insurance as a condition of making the loan securad by ihis Morntgage, Borrower shall pay the premiums required
to maintain such insuranca In effect until such tims as it e reouirement tor such insurance terminates in accordance with
Borrowsr's and Lender's written agreerment or applicable tew,

Any amounts disbursed by Lender pursuant to this paiagianh 7, with Intarest theraon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. 'Jnless Borrower and Lender agreae ta other terms of pay-
ment, such amounts shall be payabla upon notice from Lender t¢. Burrawer requesting payment thareof. Nothing contalned
in this paragraph 7 shall requite Lender to Incur any expense of taks ary action hereunder.

8. inspection. Lender may make or cause tc be made reasanakie antries upon and Inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspeziion sracifying reascnable cause therefor reta-
ted to Lender's Intaerest in the Praperty.

9. Condemnation. The proceeds of ariy award or claim tor damages, diruci-ar consaquential, in connection
with any condemnation cr other taking of the Property, or par therenf, or for con@yance in lieu of condemnation, are
haraby assigned and shall be paid to Lender, sublect to the terens of any mortgage, de~d of trust or cther security
agreement with a llen which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extenslon of tha time for payment or medi-
fications of amortizailon of the sums secured by this Mortgage granted by Lender to any succ2ssor in interest of Borrowar
shall not operata to release, In any manner, the liabllity of the original Borrower and Borrower's.sxcessors in Interest.

Lendar shall not be required 1o commenca proceedings agains such successor or refuse to exter.d nne for payment or
otherwise modify amortization af the sums secured by this Mortgage by reason of any demand macda Ly the original Bcrrawer
and Borrowst's successors In interest. Any forbaatance by Lender in exercising any right or remedy narsunder, or othervise
afforded by applicable law, shall not be a walver of or preciude the exercise of any such right or remedy.

11. Successors and Asaigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shal! inure to, the respective succassors and assigns of Lender and
Borrower, sublect to the provislons of paragraph 16 herecof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only
to mortgage. grant and ccnvey that Borrower's interest In the Froperty to Lender under the-terms of this Morigage, (b) is
nct personally liable on the Note or under this Mottgage, and {c) agrees that Lender and any other Borrowsr hereunder may
agrae to extend, madify, forbear, or make any other accomodations with regard to the terms of this Mongage o the Note
without that Borrowsr's consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s in-

terest in the Property.

12. Notice. Except for any notice required under applicable iaw to ba glven in ancther mannat, (a} any notice
to Borrower provided for In thls Mortgage shall be given by delivering [t or by mailing such notice by certified maii ad-
drassed to Barrawer at the Property Address or at such other address as Borrower may designate by notice ta Lender as
provided herein, and (b) any notice to Landar shall be given by certified mall 1o Lender's address stated hereln or to such
other address as Lender may designate by notice to Borrowar as provided hereln. Any notice provided for in this Mortgage
shall be deemed 1 have been given to Borrower or Lender whean glve in the mannor designated heraln.
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; 13. Governing Law; S@N@EEF&!@J& retafon 'Pe}é by federal law and by the
. Jayrs of the Commoenweaith ot Virdinla, eXCept as to cerna ar vlghe Worfgage, which will be governed by the

‘ Jaw ofdliinois. The Home Equity Line of Credit which is secured by this Mortgage has been applied for, censidered,
;'Bpprovad. and made in the Commenwaealth of Virginia. In the evsnt that any provision or clause of this Mortgage or tha Note
*conflicts with appticable law, such confiict shall not affect other provisions of this Mortgage or the Note which can be

sgiven effect without the conflicting provision, and to this end the provisions of this Mornigage and the Note are declared

jo be severabla. :

‘:; 14. Borrower's Copy. Bomower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
+exacution or after racordation herecaf,

15. Aehabilitation Loan Agreeement, Borrower shall fulfill ali of Borrower's oblligations under any hame
rehabiitation, Improvement, repair, or other loan agreement which Borrower enters into with Lender, at Lender's option,
may require Borrower 10 execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower may have against parties who supply {abor, materlals or services In connection with improve-

ments made to the Property.

18. Transfer of the Property or a Beneficial Interest in Borrower.  |f all or any part of the Property or any
intarest in it is sold or transfarred (or # a beneficlal interest In Borrower Is sold or transferred and Borrower is not a
natural persen) withaut Lender's prior writtan consent, Lender may, alt its option, require immediate payment in full of
alt sums secured by this Mortgage. However, this option shail not be exercised by Lender if exercise Is prohibited by
faderal law as of the late of this Mortgage.

¥ Lander execise 5 this optian, Lender shall glve Borrower notice of acceleration. The notlice shall provide a period
of not less than 30 davs from the date the notice is dellvered or malled within which Borrower must pay all sums secured
by this Mortgage. If Bo/roiver fails 1o pay these sums prior to the explration of this period, Laender may invoke any rems-
dies permitted by this Murtgae without turthur notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree as follows:

17. Default Acceleration: Fiersedies. Each of the followlng, at the option of Lender, shall
constitute a default ("default”) uncer/this Mortgage: {a) Borrawer commits fraud or makes a materlal misrepreseniation
at any time In connection with the.z.adit line account. This can include, for example, a false statement abouwur Borrower's
Income, assets. liabilities, or any otiser 7spacts of Borrower’s financial condition, whether provided Initially or subse-
quently {or it you fail to supply addtionarin*formation upon request). (bj Any payment dus under the Note Is not made
when due. (c) There is any adverse effect on uny sscurity interest or collateral for the Note including but not limited
to (1) the failura to maintain and provide evidence of insurance to us as further specified In paragraph 5; {(2) the
failure to protect the collateral as furthar specified In paragraph 7. (3} the fallure ta malntain the collateral; (4)
death of any title owrier of the collateral; (5) sale oi t'ie collateral (unless agreed to by us); or (6) any llen or security
intarest in our favor is in any way diminished. subori!iieled or otherwise impaired.

Except as provided in paragraph 18 hereof, upon E orrower's default as set forth above, Lender prlor to acceleration
shall give notice ta Berrawer as provided in paragraph 12 ferect specifying: (1) the breach; (2) the action required to
cure such breach: (3) a date, not Jess that 10 days from the <ate-the notlce is malled to Borrower, by which such breach
must be cured; and (4) that failure to cure such breach on or kefr ra the date specitied in the notice may result in acce-
teration of the sums secured by this Mortgage, foreclosure by judiclzi oroceeding, and sale of the Property. The notice
shall futher infarm Borrower of the right to reinstate after acceleratios and the right to assert in the foreclosure
proceeding the nonexisterice of a default or any other defensa of Borrovier to acceleration and forecisours. If the bireach
is not cured on or before the date specified in the notice, Lender, at Lerdzr's aption, may declara all of the sums se-
cured by 1his Morigage to be immediately due ardd payable without furtner derand and may foreciuse this Mortgage by
judicial proceeding. Lender shall be entitled to coliect in such praceeding all exporses of foreclosure, including, but
not limited to. reasonable attarneys' tees and costs of documentary evidence, absizacts and title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of #/io sums secured by this Mongage
due to Borrower's breach, Borrower shall have the right to have any proceedings begri--5y Lender to enforce this
Mortgage discontinued at any time prior to entry of & judgment enforcing this Mortgage if: (a) Borrowesr pays Lender att
sums which would be then due under this Morigage and the Note had no accaleration occt rred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrowaer contained in this Mortgage; (c) Borrower pays all reasonabie
exnanses incurred by Lender In enforcing the covenants and agreements of Borrower contained i tils Mortgage, and In
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reazorable attorneys’ fees;
and {d) Borrower takes such action as Lender may reasonbly require 1o assure that the Hen of this Maitzage, Lender's
interest in the interest in the Property and Borrower's obligation to pay the sums secured by this Mortpage-sheflt continue
unimpaired. Upen such payment and cure by Borrowsr, this Mortgage and the obligatlons sacured here by shall remain
in full force and effect s if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security heraunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17
nereof or abandonment of the Property, have the right to cofiect and retain such rents as they bacome due and payable.

Upon accelaration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
recelver appolnted by a court to enter upon, take passession of and manage the Property and to coilect the rants of the
Property including those past due. All callected by the recelver shall be applled first to payment of the costs of
management of tha Properiy and colfection of rants, including, tut notiimited to, recelver's fees, premiums on recelver's
bands and reasonable attorneys' fees, and then tc the sums secured by this Mortgage. The receiver shall be liable to
account anly for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all casts of recordation, i any.

21. Waiver of Homestead. Borrowser hureby waives all right of homestead exemption in the Property.
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AND FORECLOSURE UNDER SUPERICR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which
has priority over this Mortgage to give Notice to Lender, at Lander's address set forth on page one of this Morigage, ot

defauit under the superior encumbrance and of any sale or otner foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.
. #_\M‘Q '1/{;)41"’\/’
# RICHAEL A, WEBER

ROBIMN C. WEBER

STATE OF ILLINOIS, 5 L oo K county ss:
f, LY a w2 F el e M ardst

a Notary Public In and for sald coansv and state do hereby certlfy that Michael A, Weber and
' Robin C. Weber

personally known to me to be the same parson(s) whose name(s) sutsceibed to the toregoing instrument, appearad

before ma this day in person, and acknowl ' jed that & they signed and dellvered the sald

instrumentas = their free and voluntary act, for the uses and purposes therein
1996.

set forth.
Given under my hand and offictal seal, this< 27th dayof @ June, .
./7

!

My Commission Expires: |/ /f B/ <7 -
Notafy Public

"OFFICIAL SEAL"
NANCY JANE REINHARDT

NOTARY PUBLIC, STATE OF iLLINQIS
MY COMMISSION EXPIRES 11/15/99 5

o~

L2596

ey
bay

G.
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SCHEDULE A

ALL THAT CERTAIN LOT OR PARCEL OF LAND SITUATE IN COCK
COUNTY, ILLINCIS, XNOWN AND DESCRIBED AS LOT 5 IN BLOCK
24 IN A. T. MCINTOSH & CO'S PLUM GROVE ROAD DEVELOPMENT

SECTIONS 22 AND 23, TOWNSHIP 42 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN IN COOX COUNTY,

ILLINOIS.

BEING THE SAME REAL ESTATE CONVEYED TO MICHAEL A. WEBER
AND ROBIN C. WEBER BY DEED FROM JCHN P. TAHENY AND
BALXRLR F. TARENY RECORDED JULY 6, 19%2, AS DOCUMENT

#824C5408.

ORDER 454771
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