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5 SUBORDINATION. AGREEMENT ' /

e

WHEREAS, COLE TAYLOR BANK, as Trustee u/t/a dated June 10,
1996 and kncen as Trust No. 96-4074 (hereinafter referred to as
"Borrower") snoits to borrow money from ARCHER BANK (hereinafter
called "Lender~) and Lender is willing to lend said sum;

WHEREAS, in order to induce Lender to make said loan, Borrower
wishes to secure this loan with & first mortgage in favor of the
Lender upon the real egcate commonly known as 3215-21 W. Irving
Park Road, Chicago, IL ‘horeinafter called the "Property”) and
legally described as follcowzs

SEE EXHIBIT A HERETO 96527570

and by a security interest in all(of the furniture, fixtures and
equipment located at the propsrty (hereinafter called
"personalty").

WHEREAS, A-American Custom Flooring,~ Inc., an Illinois
corporation, (hereinafter called “Tenant") is owned by Borrower and
holds a leasehold interest upon the Property end personalty, by

. virtue of a lease dated _J[~ 4 , 1994 (bezcreinafter called
' "Lease").

WHEREAS Lender requires Tenant to subordinate its  leasehold
interest in the Property and perscnalty by virtue of tha dease in
favor of the Lender‘s Mortgage dated June 13, 1856 and. sacurity
interest in said personalty which secures a note;

WHEREAS Tenant is willing to subordinate its leasehold
interest in the Property and personalty;
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NOW THEREFORE, in consideration of the premises, the parties
agree as follows:

1. Tenant acknowledges that its leasehold interest in the
Property and personalty shall be subordinate to the mortgage
interest of Lender given to secure a note and any other obligations
secured thereby, present or future, which mortgage and security
interest are evidenced by a Mortgage and Absolute and Unconditional
Assignment of Leases and Rents dated June 13, 1896.

2. Tenant further acknowledges that its leasehold interest
shall remein subordinate to the mortgage interest of the Lender as
long as the note, or any other sums advanced by lender and secured

by Lender’s mortgage remain unpaid.

3. Tenan. shall not prepay rent to Borrovwer without the
written consent ci Lender.

4. In the eveuav Lender shall foreclose its mortgage upon the
Property and title siimtl be transferred to Lender, its successors
or assigns, Lender, its successors or assigns, shall not be liable
to Tenant for any sacuriiy-deposit paid to Borrower under the terms

of the Lease.

5. At Lender’s sole discretion, the Lender shall have the
right to foreclose the Tenant’s interests under the Lease through
a foreclosure proceeding; however, the Lender is not required to do
such but shall have the right to so ‘@zt if it deems it appropriate
without any recourse from the Landloxd ead/or Tenant.

6. This Agreement shall be binding upon, and inure to the
benefit of, the parties hereto, and their  respective heirs,
executors, administrators, successors and assLans.

7. 'This Agreement shall be construed according to the laws
of the State of Illinois.

8. This Agreement may be signed in counterpart.
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i IN WITNESS WHEREOF the undersigned has hereunto set its hand,
‘i on the /Y day of June, 1996.

§

; AMERICAN HARDWQQD FLCORING & MARBLE CO.

Atte Mans Magass &3, e
o-precrhurn Coyte ‘.3;{1&'

i e

Its% Secreta -hﬁﬁﬁﬁﬁﬁmfts» President T
COLE TAYLOR BANK, as Trustee u/t/a
dated June 10, 1996 and known
as Trust No. 96-4074 and not personally
Attas /i//
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ARC LENDER individually but solely as Truatee under a certain
BANK, Trugt Asree '-:nt fmevm 3 Truet o, 96-4074
somant s herohy mude 2 pait petes end ony
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{ s Lhaig again Trusten wich may rosul from the signing
Byls Méwé ’jL' of this Agr

h'l be payable only out of any st
PIOpY ¥ALE

i tnreundder, and Fakf Trusloe shal
Its: Counsel net e persena’y Lokl for e perforrauincy of @y of thega ferms
ant conciucns of tils ageecment of for the vabnily o cendition
of the Lilz of sald property or for any agieemant with reapect
tharato, Any and all personal liabiity of COLE TAYLOR BANK

X

STATE OF ILLINOIS ) 7ol na all | )
S5 is hereby expressty walvad by the peries herelo and their
COUNTY OF COOK ) * riapasiive BUCCHSSOrS and assigns.
1, __the undersigned ., a Notary Public in and

for said County, in the State aforesaid, do hareby certify that on
this day personally appeared before mepMarin V. Gotanco apnd Linda
L. Horcher , personally known to me to be the same persons whose
names are subscrlbed to the foregoing instrusedit and perxsonally
known to me to be the President and*Segrgyayy of swerican Hardwood
Flooring & Marble Co. and acknowledged that they sigred, sealed and
delivered the sald instrumert as their free and voluntiary act and
deed, for the uses and purposes therein set forth, aru that the
seal affixed to the foregoing instrument is the corporate real and
the said instrument was signed, sealed and delivered in *he name
and in behalf of said corporation as the free and voluntary act of
said corporation for the uses and purposes set forth.

Given under hand and notarial segal this 20th day of
| b?:..!\i..

£ FAY URIBE
FISICT B O ILLINGE

ARY PUB‘ 1CSTA -
Trgfrz TOMMISE l(“!N EXP. A AR .\”(‘0

Sr. Land Trust Administrator

|
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STATE OF ILLINOIS
) SS.

COUNTY OF COOK )

I, the undersigned ; & Notary Public in and
for said County, in the State aforesaid, do hereby certify that on
this day personally appeared before meMario V. Gotanco and Linda L.

Horcher , personally known to me to be the same persons whose
names are subscribed to the foregoing instrument and personally
known to me to be the _A.V.P. and _SR. LTA of COLE TAYLOR
BANK and acknowledged that they signed, sealed and delivered the
said instrument as their free and voluntary act and deed, for the
uses and purposes therein set forth, and that the seal affixed to
the foreguing instrument is the corporate seal and the said
instrument ras signed, srealed and delivered in the name and in
behalf of saii corporation as the free and voluntary act of said
corporation for the uses and purpeses set forth.

Given undex mngand and notarial seal this 13th day of

June, 1996. - .gf“ .
' OFFICIAL SEAL FooiBeme Taaa t=d
BsmnhwmmﬂluNoﬁ Notary Public
NOTARY PUBLIC STATE OF ! _
MY COMMISSION EXF MAR, 12000 — )

STATE OF ILLINOIS

)
) SSI
COUNTY OF COOK )

I, g Ly M"-&t{i 17, a Notary Public in and
for said County, in the State aforesaid; do hereby certify that on
this day personally appeared before me, ~ALLEN C. WESOLOWSKI,
personally known to me to be the same person whose name is
subscribed to the foregoing instrument and peirsonally known to me
to be an attorney with Martin & Karcazes, Ltd., weneral Counsel of
ARCHER BANK, and acknowledged that he signed, sea.ed and delivered
the said ingtrument as his free and veoluntary act and deed, for the
uses and purposes therein set forth, and that the sesl affixed to
the foregoing instrument is the corporate seal an2 ‘the said
instrument was signed, sealed and delivered in the nawue and in
behalf of said corporation as the free and voluntary act(of said
corporation for the uses and purposes set forth. /Qf

4
Given under my hand and notarial seal thig ﬁ;__ day of

June, 1595.
gmw/a W/ u,fw_dm; /

Notary Public
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4 pamela Murray .y
' Jhlic. State of 1inois P
4 Notary PBIE cypires 617195 ¥
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EXHIBIT A

Lots 5, 6, 7, 8 and 9 in Block 1 in James Pease’s First Irving Park

Boulevard Addition, a Subdivision of the North 1/2 of the Northeast

1/4 of Sectien 23, Township 40 North, Range 13, East of the Third-
Principal Meridian, in Cook County, Illinois.

P.I.N.: 13~-23-207~001
13-23-207-002
13-23-207-~-003

Common Address: 3215-21 W, Irving Fark Reoad
Chicaso, IL
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