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F{ORTGAGE

THIS MORTGAGE IS DATED JUNE (5, 1996, betveen OCTAVIANO TAPIA and BEATRICE LOPEZ, each to an
undivided S0% interest, whose address &s 2711 S. SPAULOING, CHICAGO, 1L 60623 (referred to below as

*Grantor™); and NATIONAL REPUBLIC BANK, whote addecs % 1201 WEST HARRISON ST. CHICAGO, L ij1
60607 (referred to below as "Lender”). N

GRANT OF MORTGAGE. For valuable consideration, Grantor moct,«ges, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rea. nraperty, together with all existing or =}
subsequently erected or affixed buikdings, improvements and fixtures, ol easements, rights of way, and )
appurtenances; all water, wate; rights, watercourses and ditch rights (incu’ing stock in utilities with ditch or
irrigiation rights); and all other rights, royalties, and profits refating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County. State of Hilnols (the "Real
Property”™):
LOT 89 IN GEDDE'S SUBDIVISION OF LOTS 4 TO 50 IN BLOCK 1| AND OF L2 2 1 TO 50 IN BLOCK 2
IN SUSBDIVISION OF BLOCK 12 IN, SUBDIVISION Of THE SOUTHEAST QUARTTA AND THE EAST 1/2
OF THFE SOUTHWEST QUARTER OF SECTION 26, TOWNSHIP 39 NORTH, RANCE .3, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address Is commonly known as 2711 5. SPAULDING, CHICAGO, iL 60623. The Real
Property tax identification number is 16-26-414-005-0000.

Grantor presently assigns 1o Lender ali of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following wards shall have the following m2anings when used in this Mortgage. Terms not
otherwise defined in this Mortgage sha!! have the meanings aftributed to such terms in the Unitorm Commercial
Code. Al references to doltar amounts shall mean amounts in lawful money of the United States of Amevica.

Borrower. The word *Borrower® means each and every person or entity signing the Note, including without
limitation OCTAVIZNG TAPIA.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebledness described below in the
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Existinn Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means any and ali persons and entities executing this Mortgage, including
without imitation all Grantors named above. The Granior is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the Rents and
Personal Property to Lender and is not personally liable under the Note except as otherwise provided by
contract of law.

Guarantor. The word "Guarantor”™ means and includes without limitation each and all of the guaraniors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and incluges withou! limitation all existing and future
improvemer;z. 'buildings, structures, mobile homes affixed on the Real Property, faciities, additions,
replacements 2:x: other construction on the Reai Property.

Indebtedness. Thz '#¢rd "Indebtedness™ means all principal and interest payable under the Note and any
amounts expended o «ivanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
to enforce obligations uf ‘Grantor under this Mcortgage, together with interest on such amounts as provided in
this Mortgage. At no tine shafl the principal amount of Indebtedness secured by the Morigage, not
including sums advanced 1o protect the security of the Mortgage, exceed the note amount of $9,000.00.

tender. The word "Lender” mea» NATIONAL REPUBLIC BANK, its successors and assigns. The Lender is
the montgagee under this Morigage.

Mortgage. The word *Mortgage” means s Morigage between Grantor and Lender, and includes without
limitation all assignments and security interes provisions relating to the Personal Property and Rents.

Note. The word *Note” means the promissory note or credit agreement dated June 15, 1996, in the original
principal amount of $9,000.00 from Borrower (0 Lender, together with ail renewals of, extensions of,
madifications of, refinancings of, consolidations of, anc substitutions for the promissory note or agreement.
The interest rate on the Note is 11.500%. The Note is piyzd'e in 36 monthly payments of $296.81.

Personal Property. The words "Personal Property” mean b uiﬁmen! fiures, and other articles of
Befsonal progperty now or hereafter owned by Grantor, and '.so-ﬂegr ereafter attached or affixed to the Real

roperty; together with al! accessions, parts, and additions to, i replacements of, and al! substitutions for, g'r_g
of such property; and together with all proceeds (inciuding without limitation all insurance proceeds
refunds of premiums) from any sale or other disposition of the Propesty.

Property. The word “Property” means coliectively the Real Property anc 1> Personal Property.

Real Property. The words "Real Property” mean the property, interests ar.:¢ sights described above in the
“Grant of Mortgage” section.

Refated Documents. The words “Related Documents® mean and include withicut limitation all promissory
notes, credit e:greemen(s. loan agreements, environmental agreements, guaranses, security agreements,
mort . deeds of trust, and all other instruments, agreements and documents, wh.e'ier now of heseafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, o aries, profits, and
other benefits derived from the Property.

THIS MORTGAGE, iNCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action® of
*anti-deficiency” Jaw, or any other law which may prevent Lender from bringing any action st Gramor,

including a claim for deficiency to the extent Lender is atherwise entitied 1o a claim for deficiency, before or after .
;’eréd 's commencement or completion of any foreclosure action, either judicially or by exercise of a power of

i s WA e

A

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower’s request and not at the request of Lander; Grantor has the full power, right, and authority to enter
into this Monga 2 and to hypothacate the Property; (c) the provisicns of this Mortgage do not conflict with, of
result in a default under any agreement or other instrument binding upon Grantor and do not resuit in a violation of

- any law, regulation, court decree or order appiicable to Grantor; g} Grantor has established adequate means of
"!gg from Borrower on a continuing basis information about Borrower's financial condition; and o‘{g{nmuder

e no representation to Grantor about Borrower (including without limitation the creditw ess of

ef

).
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Borrow




R

UNOFFICIAL COPY




e

UNOEFICIAL COPY
. sz MORTGAGE =

,‘-—-————)___—_——:—
i7 PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morlg:ge Borrower shall pay to Lender
3 @l Indebtedness secured by this Monigage as it becomes due, and Borrower Grantor shall strictly pestorm al!
= their respective obligations under this Martgage.

}? POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree thal Grantor's possession
.+ and use of the Property shali be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and controd of and ate and
manage the Psoperty and collect the Rents fer ll¥e Property. opex

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve its value.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” “disposal,” *release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprenensive Environmental Res%:nse. Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA®), the Superfund Amendments and Reauthorization Act of 1386, Pub. L. No.
99-499 ("SATAT), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation a:vi Recovery Act, 42 U.S.C. Section 6901, et se1qn or other appliceble state or Federal laws,
rules, or regulziions adopted pursuant 10 any of the foregoinyg. The terms "hazardous waste” and “hazardous
substance® shall al.o include, without limétation, petroleum and petroleum by-products or any fraction theraof
and asbestos. Gra:dor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, (neie 1ias been no use, generdtion, manufacture, storage, treatment, diwal release or
threatened release of any 2azartous waste or substance by any person on, under, about or from the Pr :
(b) Grantor has no knowierge of, or reason to believe thal there has been, except a8 previously disclosed fo
and acknowledged by Lendaz-in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threalened release of any hazardous waste of substance on, under. about or fiom the Pr by
a2nv prior owners or occupants of (b2 Pr or (i) any actual or threatened litigation or claims of any kind
by any person: refating (0 such ratters; (c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor /10 any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, sture, treat, dispose of, of reiease any hazardous waste or substance on
under, about or from the Property an (i) any such activity shall be conducted in _cqr‘r;&inance with all
applicable federal, state, and Jocal Jaws, rzguiations and ordinances, mclud;:g without fimit those laws,
reguiations, and ordinances described abGve . Gramtor authorizes Lender its agents to enter upon the
Property to make such inspections and tesis, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this gaction of the ortggge. Any in: jons or tests made by
Lender shall be tor Lender's purposes only and shail not be constried to create any r sibility or llability
on the part of Lendes to Grantor or to any other pers:~ The representations and warranties contained herein
are based on Grantor's dus d ce ‘in investigatiny the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives 2.y future Claims against Lender for indemnity or
contribition in the event Grantor becomes liable for cleanup or other costs under any such laws, and  (b)
agrees to indemnify and hold hannless Lender against a9y and all claims, losses, liabilities, darnages
g’qna!ues_. and expenses which Lender may directly or indiraciy sutain or suffer resufting from a breach of

is section of the Mortgage or as a consequence of any use, (encrationn, manufacture, storage, disposal,
release or threatened refease occurring prior to Grantor's ownership of interest in the Property, whether or n
the same was or shoukd have been known to Grantor. The provimovs of this section of the Mortgage
including the obligation 10 indemnify, shall survive the payment of the inwch’edness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Ler ‘='s acquisition of any interest in
the Property, whether by loreciosure or otherwise.

Nulsance, Waste. Grantor shall not cause. conduct of permit any nuisance nov-<ommit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the ro&erty: Without ‘ima’ng the 3enera!ny_ol the
foregoing, Grantor will not remove, or Erant to any other party the right 10 resnove “any timber, minerals
(inciuding oil and gas), soil, gravel or rock products without the prior written consent of Lacer.

Removal of improvements. Grantor shall not demolish or remove any Improvements frori i Real Pr y
without the prior written consent of Lender, As a condition to the removal of any improver.aits, Lencer m
require Grantor to make arrangemenis satisfactory to Lender to replace such inxwovements
improvements of at least equal vaiue.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Pr at all
reasonabie times lo attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Re?'ulrements. Grantor shall promptly c:&%lg with all laws, ordinances, and

requlations, now or hereafter in effect, of all governmental authorities

' abie to the use or ocg.gpancy of the

Property. Grantor may contest in gocd faith any such law, ordinance, or regulaticn and withhold compliance
dusing any proceeding, including opriate appeals, so long a3 Grantor has notified Lender in writing prior to
doing 80 and so fong as, in Lender’s sole opinion, Lender's interesis in the p’% not jeopardized.

er may require Grantor to post adaquate security of a surety bond, reasonably ory to Lender, to
protect Lender's interest.
Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Propenxhrgantor shall do all
other acts, in addition to those acts set forth above in this saction, which from the ci er and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
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sums secured by this Mortgage upon the sale or transfer, without the Lendes’s prior written consent, of all or any
part of the Real Property, or any interes: in the Real Property. A "sale or iransfer® means the conveyance of Real
Property or any right, titte or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehokd
interest with a term greater than three (3) years, lease-option comiract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
inciudes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the c2se may be, of Grantor. Hawever, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by illinois law.

LAXES AND LIENS. The following provisions relaling to the taxes and liens on the Property are a part of this

u...i-"-\‘h') -

[T
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Payment. Graior shall {Jay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments. waler charges sewer service charges levied against or on account of the Property,
and shall pay whe' due all clams for work done on or for services rendered or material furnished to the
Property. Granfor sh:il maintain the Pr ee of all liene having priority over of equal to the interest of
Lender under this Mo.iqage, except for the lien of taxes and assessments not due, excepr for the Existing
indebtedness referred 1 Lalow, and excep as otherwise provided in the foliowing paragraph.

Right To Contest. Grantor mav withhold payment of any lax, assessment, or claim in connection with a

faith discute over the obligauon to pay, so long as Lender's interest in ™2 Property is not ized, il alien
arises or is filed as a result of aopayment, Grantor shal! within fitsen (15) days afier the lien arises cr, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
sea%sfactory to Lender in an amount <ufficient to discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a result 07 a foreciosure o sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall salist, any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additior.a! obligee under any surety bond fumished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furrish to Lender satisfactory evidence of pa of the
taxes or assessments and shall authorize the appronsizte governmental official to deliver to er at any time
a written statement of the taxes and assessments agamns: the Propenty.

Notice of Construction. (Grantor shall nctify Lender at leas: Eheen (15) days before any work is commenced,
any services are furnished, or any materials are supplied tu th.e Property, if any mechanic's lien, materialmen's
lien, or other fien could be assented on accoumt of the wo'x, services, or materials and the cost exceeds
$5,000.00. Grantor will upon request of Lender furnish to Laner advance assurances satisfactory 20 Lender
that Grantor can and will pay the cost ¢f such improvements.

l;‘ROPERTY DAMAGE INSURANCE, The foliowing provisions reiating i #isuring the Property are a part of this

origage.
Maintenance of Insurance, Grantor shall procure and maintain Policies o fire insurance with standard
extended covera?e endorsements on 2 replacement basis for the fll insurable value covering ail
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
a standard mortgagee clause in favor of Lender. Policies shall be written g}v ~uch insurance companies

and in such form as mav be reasonably acceptable to Lender. Grantor shall defirer 1o Lender certificates of
coverage from each insurer containing & stipufation that coverage will not be cancelicu & Ziminigshed without a
minimum of ten {10) days’ prior written notice to Lender and not containing any disc!aimer of the insurer's
fiability for failure to give such notice, Each insurance policy also shall include an endorsiment providing that
caverage in favor of Lender will not be impaired in any way bly any act. omission or defauil (1 Grantor or any
other person. Should the Real Pr at any time become located in an area designated by the Director of
the Federal Emerg_legg Management Agency as a special flood hazard area, Grantor agrees {o obtain and
maintain Federal Insurance, to the extent such insurance is required by Lender and is or becomes
avajtable, for the term of the loan and for the full unpaid principal balance of the toan, or the maximum limit of
coverage that is availabie, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage (o the Property if the

esglpmated cost of repair or repfacememp;xc g S 358’0000 Lenderymay make Iprpaf of logs if Grantor fails to
do so within fifteen (15) gggs of the casualty. Whether or not Lender’s security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien alfecting the Pr \
or the resjoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
wrantor shall repair or replace the damaged or destrayed Iriprovements in a manner salisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, p? or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 da(s after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amoeunt owing to Lender under this Mog%ge. to
Frepa accrued interest, and the remainder, if any, shall be agphed to the principal balance of the
pnad'delzl e%ness. It Lender holds any proceeds after pavment in full of the indebtedness, such proceeds shall be

id to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure 1o the benefit of, and gasa 1o, the
purchaser of the Property covered by this Morigage at any Urustee’s sale or other sale heid under the
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provigions of this Mortgage, or at any foreclosure sale of such Property.

Compiiance with Existing Indebtedness. During the period in which any Existing indebtedness described

beiow is in effect, compliance with the insurance provisions contained in the inetrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the termis of this Mortgage would constitute a duplication of insurance requirement. If
anv proceeds from the insurance Secome payable on loss, the provisions in this Mortgage for division of
ﬁ‘rdogg%sn e%hsan apply only 1o that portion ol the proceeds not payable to the er of the Existing

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to raintain Existing Indebtedness in good standing as required below, or if any action %regroceedi i8
commenced that would materially affect Lender's interests in the Property, Lender on Gramtor's behalf may,
shail not be required to, take any action that Lender deemns appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (D) be added to the
balance of the Nri@ and be apporticned among and be payable with any istaliment payments to become due
dusing either (7, the term of any applicable insurance policy or Sﬁ the rema;mngrge.rm of the Note, or (c) he
reated as a balloon cayment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounte. The rights provided for in this fpauagra?h shall be in addition to an[ Other
remedies to which Lerdsr may be entitled on account of the delaull. Any such aclion b¥| ender
construed as curing thz dzf2ilt so as to bar Lender from any remedy that it otherwise would have had.

gﬁlMNTY; DEFENSE OF-1f7LF. The following provisions relating to ownership of the Property are a part of this
gage.
Tide. Grantor warrants tha. (a) Grantor holds good and marketable title of record to the Property in fee
simple, iree and clear of all liens, a2l encumbrances other than those set forth in the Real Pr ¢ 2ascription
of in the Existing Indebtedness seroon below or in any title insurance policy, tile reporl, or hinal title opinion
issued in favor of, and accepted oy, “eadet in connection with this Mongage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Morigage to Lender.

Defense of Tite. Subject io the exc n in the paragraph above, Grantor warrants and will forever defend
the titfe to the Property against the lawiul claims of all persons. In the event any action or proceedlngnig
cormmenced that questions Grantor's title or-i»~ interest of Lender under this Mortgage, Grantor shail de

the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled lg‘gammpate in the proceeding and o be rep-esented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be deliverad, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Propety 2nd Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations or yor ernmental authorities.

EXISTING INDEBTEDNESS. The following provisions conceriing existing indebtedness (the “Existing
Indsbtedness®) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and infetior to the lien
securing pg}fment of an existin ligation. The exsting oblipauro-has a current principal balunce of
oximately $67,617.00. Grantor expressiy covenants and agrees (. pay, or see to the payment ¢f, the
sting Indebtedness and to prevent any default on such indedlednese, 3.y default under the instruments
evidenicing such indebtedness, or any defauft under any security documents 'or such indebledness.

Default. 1f the payment of any instaliment of principal or any interest on the Exising Indebtedness is not made
within the time required by the note evidencing such indebtedness, or shoulid = efault occur under the
instrument securnng such indebtedness and not be cured during any a%glucable_gc ace period thereln, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become immediaicy due and payabie,
and this Mortgage shall be in defauit.

No Modificatiori. Grantor shall not enter into any agreement with the holder of any mortgae, deed of trust, of
other security agreement which has priority over this Moﬂqage br which that agreement is mo¥ied, amended,
extended, of renewed without the written consent of er. Grantor shali neither raquest nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The tollowing provisions relating to condemnation of the Property are a pant of this Mortgage.

Applicator: of Net Proceeds. If all or any part of the Property is condemned by emineat domain g_r'oceed!ngs g
of by any proceeding or purchase in lieu of condemnabion, Lender may at its election require that all or any ¢
on of ge net proceeds of the award be applied to the indebtedness or the repair or restoration of the a2 §
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attomeys’ fees incurred by Lender in connection with the condemnation. 0

Proceedings. If any proceeding in condemnation is filed, Grantor shall Prom?ﬂy notify Lender in writing, and
Grantor shall promplly take such steps as may be necessary to defend the action and obtain the award. J
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participats in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or )]
cause toﬁbe delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The feliowing provisions

redating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in

of any
I not be
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) e addition to this Mot and lake whatever other action '8 requested by Lender 1o peffect and continue
* ‘lﬁgdglr’s lien on the ﬂ“egf Property.  Granior shall reimburse Lenﬁ%r for ali !gx&n. as described w‘l’iw m

3 | expenses incurred in recording, perfecting or continuin this Mongage, including without mit
;"? laxes, fees, documentary stamps, and %lher charges for recordilgg o registgrigg this Monggaoe.
B Taxes. The followin shall constitute taxes 1o which this section applies: a ific tax upon thig type of
'3 Mort ge of upon aﬁ or a_ngdpart of the Indebledness securad by th':i’g'MonP(aa’e: & 2 specific tax on Borrower
7 whic ower is authoriz

3

o required to deduct from ymeris on the Indebiedness setured by inis of

Monga%e: () a tax on this type qeﬁ«onﬁge char e%ains: the Lender or the holder of the Jote; gn

ga?%c: ¢ tax on al or any portion of Indebiedness or on payments of principal and interest made by
er.

Subsequent Taxes. If an tax to which this section ies is enacted subsequent 10 the date of this
Mortgage, this event shaﬁ have the same eftect as an vent af Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Defaul s provided below unless Grantor either
E) pays the tax befora it becomes delinquent, o ) contests the tax ag ovided above in the Taxes and
h ens section and depasits with Lender cash or a sy sient corporate suretyggmorothersecumysaﬂslam)o
0 Lender

SECURITY AGREEMEINT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
Security agreement a.e a part of this Mortgage. .
Security Agreement This instrument shaif constitute a securi agreement (o the extent any of the P
constitutes fixtures or thpr S0nal property, and Lender shali have aff of the rights of a Secured party under
the Unitorm Commerciy,) /o(Pa?‘ as amgaded from time 10 time. 9
Securlty Interesy, Upon request by Lender, Grantor shall execute financing s1atements and take whatever
gther action is requested :i:_v Leader to perfect and continue Lender's sgcurity interest in the Rents and
Personal Property.” In addition to_rc:ordm& this Mortgage in the real property fecords, Lender may, at any
time and without further authorizaron from rantor, file executed courterparts, ‘copies or reproductions of thig
Mortgage as a financing statement. furator shall reimburse Lender for 4| expenses incurred in perfecting or
comtinuing this security imterest.  Upon aefault, Grantor Shall assemble the Pergonal Pr ina
at a place Feasonably convenient to Gradto. and Lend and make j o Lender
demand from Lender

Addresses. The mailing addresses of Granto: (geblor) and Lender (secured panty), from which int
Lonceming the security interest granted by this Mon 39 may be obiained (each a8 required by the (niform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-INFACT. The faltwiing provisions refating to further assuyrances and
attormney-i are a past of this Montgage.

Further Assurances. At any time, and from time 1o time, upor ricuest of Lendes, Grantor wil) make, execute
and deliver, or wilt cause tg be made, executed or deliverec, ‘0. Lender or o Lender's d . and when
fequested by Lender, cause to be fileq, recorded, efiled, or rerecordad, as the case may be, a1 such times
and in such ‘offices and places as Lender may deem appropriate, ény and alf such nmlgﬁs deeds of trust,
Security deeds, security iw:jgr«a*efmen:s. financing Statements, continuation statements, lents of h
assurance, certificates, other documents as may, in the sole apivian < Lender, be necessary or desirable
in order to effectyate complete, perfect, contiriue, ‘or preserve aj the notisations of Grantor and Borrower
is Mortgage, and the Relaled Documents, and (b) 1he lieris ard security interests cieated by
erty, whether now owned or hereafier acquired by Granar. Un €38 prohibited by law
or agr to the cm% bﬂr Lender in writing, srantor shall reimburse Lendze for gl and expenses
i the matters referred to in this paragraph,

Atomey-in-Fact. ff Grantor fails 10 do any of the things referred to in the eceding pr.s Lender ma
do so?or and in the name of Grantoryand at G'f'rggtor's ex&ense. Fg such g?up:;:wﬁg?hﬁmor hereby
Fing, Teonyaborinis Lender as Graniors S a5 ey b benpmang, Bbose of ma Landars s men™S,

ing, racording, oing er things as nec rable, ) W 9le )
accgmptish thegmatters referred to in the preceding paragraph,

FULL PERFORMANCE. it Barrower all the indebtedness when due, and otherwige ?edoms al the
obiigations imposed upon Grantor qmg'.aytﬁis Mort , Lender shall execyte and deliver to Grantor 4 Suitafye
satistaction of *his Mortgage and Sultable slatemenis of termination of any fi_nancmg statement on file evidencing
Lender's se:buim;: interest in ;he Renct‘se‘and .ﬂ'r»:e_1 -‘“‘gz.'s;:_ar'.a-a,t_."m':?ert;,-.ti Gra:nu‘)_r will ;:?yhsl permitted by applt ) sscalm,-"m'e
any reasonsbie termina 22 as determine- BNuer from time to time. » however, rnenr

i ower, whether voluntarily or Otherwise, or g guarantor or by any third party, on,thga ndebtedness

Lo

ge ' 8

standing any cancellation of this Mort Of OV any nate or other instrumen or 4 eement evidencing the

o i T e e S U e ey S T
nt never originally recei Lender, or ,

order, settiement or comprongée rglaﬁng G the !;naebtedness or ta this Mortgage. y any

DEFAULY. Each of the following, at the Option of Lender, shall constitute an event of default ("Event of Default*)

under this Morngage:

e
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o Defauit on indebredness. Failure of Borrower to make any payment when due on the indebtedness.

> Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
3 mt for taxes or insurance, of any other payment necessary to prevent filing of or to effect discharge of
‘4 ien.
F Cgmmpl_iance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
7 condition contained n this Martgage, the Note or in any of the Related Documents.
4 False Statements. Any warranty. representation or statement made or furnished to Lender by or on behaif of

Grantos or Borrower under this Mortgage, the Note or the Related Documents is false or misleading in any
material respect, either now or at the ime made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including faiture of any collateral documents to create a valid ana perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borower, the
ap%nunw mra rec'enfe(w:c f;t:w angr art of G;:‘antor or Bonowert's roperty, aggd ‘assugrrltrdnent for gle klgueneﬁt of
creditors, any roe of creditor workout, or the commencement of any proc under an or
insolvency Iazzs‘r‘:'; or against Grantor or Borrower. yor "9 any Py
Foreclosure, Foniclune, etc. Commencement of foreclosure or lorfeiture proceedings, whether by judicial
proceeding, self-*wlr. repossession or any cther method, by any creditor of Grantor or by any governmental
agency against any v .‘he Property. However, this subsection shafl not in the event of a good faith
dispute by Grantor as 14 the validity or reasonableness of the claim which is fhe basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and fumnishes reserves
or a surety bond for the cl2.in satisfaciory to Lender.

Breach of Other Agreement. Jjinv breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower ard Lender that is not remedied within any grace period provided therein,
including without limitation any agreenent conceming any indebtedness Or other obligation of Grantor or
Borrower to Lender, whether existing now or later,

Existing Indebtedness. A default shall ocurr under any Existing Indebtedness or under any instrument on the
Property securing any Existing indebtednass, or commencement of any suit or other action to foreclose any
exigting lien on the Property.

Evenis Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes :nnm&qem,, or revokes or dlspu(ves the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at iis option, may, but shall not be required to, permit the
Guarantors estate to 2ssume unconditionally the cUlinations ansing under the guaranly in a manner
satisfactory to Lender, and, in doing so, cure the Event ¢/ Letault.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor or E<.rower has noi been given a notice ot a breach
of the same Frovisuon of this Morigage within the preceding twelve (12) months, it may be cured (and no Event
of Default will have occurred) if Grantor or Borrower, aller Lender sonds written notice demanding cure of such
failure: (a) cures the failure within filteen (15) days: or (b) if the cure requires more than fifteen (15) daga.
immed initiates steps sufficient to cure the fallure and thereafter coriinues and completes all r ,
ard necessary steps cient to produce compliance as spon as reasondb’ s oractical.

RIGHTS AND REMEDIES ON DEFALULT. Upon the occurrence of any Event of Deailt and at any time thereafter,
Lender, al its option, may exercise any one or more of the following rights and reriedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall hgve the right at its option without nolice to 5ouover to declase the
entirie e!dndtebuasdn&cs immediately due and payable, inciuding any prepayment penaity wach Borrower would
required to pay.

UCC Remedies. With respect to ail or an of the Personal Property, Lender shall have aVl the rights and
remedies of a secured party under the Ur’\l' orm Commercial Code. figh

Collect Rents. Lender shall have the right, without notice to Grantr or Borrower, 10 take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
- above Lender's costs, against the Indebtedness. In furtherance of this right, L.ender may require any tenant of
other user of the Pr o make paJrnenls of rent or use fees directly 1o Lender. 1f the Hents are collected
by Lender, then Grantor irrevocably designates Lender ag Grantor's attorney~in-fact to endorse instruments
received in payment thereol in the name of Grantor and to negotiate the same and coliect the proceeds.
Pagnen!s by tenants or other users to Lender in response tc Lender’s demand shall satisfy the obligaticns for
which the paymenis are made, whether or not any proper grouncs for the demand existed. Lender may

exercise its rights under thig subparagraph either in person, by agent, or through a recelver.

Mortgagee in Possession. Lender shall have the right 10 be placed as mortgagee in possession or to have a

receiver appointed to take possession of all or :rgrr part of the Property, \mgth the power to protect and g!esewe

the Property, to operate the Pr preceding foreclosure or sale, and 1o collect the Rents from the Property

and apply the proceeds, over and above the cast of the seceivership, a%alnst the indebledness. The

moitgagee in ion or receiver may serve without bond if permitted Dy law. Lender's right to the
0

ntrment a receiver ghall exist whether or not the ament value ¢f the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender |
feceiver.

not disqualify a person from serving as a

€L 9455896
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&sgg:l Foredosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
Deficiency judgment. i ited by applicable law, Lender may obiain a judgment for any defic
remainir% Jn e lnqebtedqess due toyl.egg‘ef after application of aliv amounts re'::lgiged from the gxercis'g?ﬂhe
rights provided in this section.

Other Remedies, Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Praperty. To the extent permitied by applicable law, Grantor or Borrower hereblr waive any ans
all right to have the proper? marshafied. In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to
bid at any public sale on all or any portion of the Froperty.

Notice of Sale. Lender shali give Grantor reasonable notice of the lime and place of any public safe of the

Personal Property or of the ime after which an?r private sale or other intended disposition of the Personal

S{emsale C::s ‘;9 h?sm madm e. Reasonakle notice shall mean notice given at least ten {30) days before the time of
() .

Walver; Electica =i Remedies. A waiver by any pasty of a breach of a provision of this Motgage shalt not
conslitute a waives of or prejudice the 's fights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
re and an electca to make expenditures o take action 10 perform an obligation of Grantor or Bofrower
under this Morigage anes iailure of Grantor or Borrower to perform shall not affect Lender's right to declare a
default and exercise its re7ie dies undsr this Morlgage.

Attomeys’ Fees; Expenses. it Lender institutes any suit or action to enforce any of the terms of this
Mortga%gi. Lender shall be entuel tn recover such sum as the court may adjudge reasonable a3 attomeys’
fees at trial and on any appeal. “wiather or not any court action is involved, all reasonable expenses incumed
by Lender that in Lender's opinior are nec at any time for the protection of its interest or the
enorcement of its rights shall becone 2 part of the Indebtedness payabie on deniand and shall bear interest
from the date of expenditure until reﬁm at the rate provided for in the Note. Expenses covered by thig
g;gfaﬁl inciude, without limitation, however subject fo any limits undes applicable law, Lender's attoineys’
and tender's legal expenses whether ~. icf there is a lawsuit, including attorneys’ fees for bankrupicy
proceadings (including efforts to modify o vacate anr automatic stay or in;un_ctvonih appeals and any
antici post-judgment collection services, the cust of searching records, obtaining title reports (including
‘oreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, 1o the extenmt permitted by
appiicable law. Borrower aleo will pay any court costr, ) addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any natice of sale to Grantor, shall be i w1ting, may be be sent by telefacsimilie, and sh
be effective when actudlly delivered, or when deposited with- 2 nationally recognized overnight courier, or, If
mailed, shall be deemed effective when deposited in the United Utiges mail first class, certified or registered mail,
postage prepaid. directed to the addresses shown near the beginiing of this Mortgage. Aniy party may change its
address for notices under this Mortgage by giving formal wriften notize 1o the ather parties, specrlmg that the
Purposg of the notice is 10 change the party’s address. Ali copies of nuicus of foreclosure from the hoider of any
ien which has priority over this oar]tﬁage shall be sent to Lender's address, 18 shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all dires of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mongage:

Amendments. This Mortgage, together with asgey Related Documents, constitute: ‘he entire understandin? and

agreement of the parties as 10 the matters set forth in this Mortgage. No alteratic.i ¢! or amendment fo this
gage shall be effective uniess given in writing and signed by the party or partios £t to be charged or

bound by the alteration of amendment, . .

Appilicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of

fiilnois. This Mortgage shall be govemed by and conswrued in accordance with the laws of the Sat of

{iliroks.

Capdon Headings. Caption headings in this Morigage are for convenience purposas only and are not to be

used to intergret or define the provisions of this Mortgage.
Merger. There shail be no merger of the interest or estate created by this Mortgage with any other interest of
estargg in the Property at any gr?rte held by or for the benefit of Lender in any capacity, without the writien
consent of Lender.
Multiple Parties. Ail obligations of Grantor and Borrower under this Mortgage shal! be joint and several, and
all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each
iaﬁr;d I\'?‘\.vary Borrower. This means tiiat each of the persons signing below is responsible for af obligations in
is Mortgage.
Severability. If a coutt of competent jurisdiction finds any provision of this Morigage to be invalid or
unenrorcgable as fo any person or cilggumgtance, such ﬁgdgg shall not render tgg? provigion invalid or
unenforceable as 10 any olher bersons or ciscumstances. I feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or vahdily, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
temain valid and enforceable.

Successors and Assigns. Subject to the fimitations stated in this Mortgage on transier of Grantor's interest,

3
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this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assgns it

ownersgé? of the Property becames vested in a person other than Grantor Lender, without notice to Grantor

may deal with Granior's successors with reference to this Mortgage and the Indebtedness by way ol

{onabe%tg.énce or extension without releasing Grantor from the obligations of this Mortgage or lizbility under the
ness. :

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived an riEhts under this Mortgage {or under
the Related Documents) unless such waiver is in writing and signed ender. Ne delay or omission on the
part of Lender in exercising any right shall ale as a2 waiver of such right or any other right. A waiver by
any party of a provision of this A ga?e shall not constitute a waiver of or £re|ud|ce the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dea's:q between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of G.antw or Borrower’s obh%a.bono as to any future transactions. Whenever conscil by Lender ig
required in thie ort , the granting of such consent by Lender in any instance shall not constitwte
gtalgequent instances where such consent is required.

-

continuing conse it 10

EACH GRANTOR ACKNCWLFLGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TePA%S.

GRANTOGR:

x Oclayiaos Tdpie
OCTAVIANO TAPIA

ot — —t o
x LI LY AT

"BEATRICE LOPEZ —

INDIVIDUAL ACKNOWLFCGMENT

} ,:OFFICIAL ot
STATE OF w . ) i JOANNK wmr‘ggégL
j 14

NC{ATY PUBLIC, 5TATE O ILLNGIS

) My Cominission’ Fypi
pites 06/19/9
COUNTY OF /2{7/ ) -

On this day before me, the undersignad Notary Public, personally appeared OCTAVIANG TAPIA and BEATRICE
LOPEZ, to me known to be the individuals described in and who executed the Mortgage, anz zcknowledged that

they signed the Morigage as their free and voluntary act , for the uses and pur,p_‘oses ieran mentioned.
iven under my hand and officlal|seal s 19 76

Public in and for the State of \v ‘6/

commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Oft,, Ver. 3.21 (c) 1996 CFI ProServices, Inc. All rights reserved.
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