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MORTGAGE

THIS MORTOGADYE ("Security fnstement®) (s given on July 4, 1994,

(he mergagor v James MCCurthy and Cathy A, MeCarthy |, husband and wifae ("Borcower').
This Security Instrument s given 1o

Mortgage Managors, Tned

which is organiaed and existing under e Lol TLUIDO L, mwd whose mdlress |

100 Fleld Drive, Suite 12%, Lake Forast, IL 60045 (“Lomier*y.

Burrawer owes Lender e principad sum of One (Hundrod 8ixty Six Thousand light Hundred and
no/100 Dollars (LS. $166, 800.00), This dehtvevidenced by Barcower's note dated 1he smve dute us this Security
lnstenanent ("Note™), which providos for monthly paymonts, with the full debt, §f not puld cacller, due and payable on
August. 1, 2003, This Security Instruiment securoy fc Lender: (a) the repayment of the detv ovidenced by the Note,
with interest, and all renewals, extenstons and modifientions of (e Note; (b) the payment of all other suma, with interest,
advanced under paragraph 7 to protect the security of this Secutitylnstrament; mnd (¢) the perforeaasce  of Borrower's
covennnis i agreemersts ticler thin Security Iostramient and the Note, Fat this purpose, Borrower does herehy morigaye,
grant and convey to Lender the following described property loeated inCook Couny, (Hinvis:

LOT 32 IN PARK RIDGE HIGHLANDS, BEING A SUBRQIVISION OF PART OF THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 36, “TOWNSHIP 41 NORTH,
RANGE 12 ©AST OF THE THIRD PRINCIPAL MERIDIAN, IM COOK COUNTY,
ILLINOIS,

P.LN.: 09-36-101-034-0000

which has the address of ‘ 22 South Merrill
Park Ridge, Illinoils 60068
{("Propenty Address®);

TOGETHER  WITHL all the improvemenis now or hereafier crecied on the property, and ol casements,
appuricnances, and fixtures now or heceafter w part of the propeny. Al replacements and additions shall alse be covered
by this Secutity fsceament. AN of the forogoing 1s referred to in this Sccerity lastrument s the *Property.”

BORROWER COVENANTS that Borrower is lawhilly selesd of the estste hereby conveyed and has the right to
morigage, gramt mxl convey the Property and that the Property iy uncncumbered, except for encumbrances of recond,
Borrower warrants and will defend generally the thie 1o the Property against all claims and demands, subject (o any

encumbrances of record. @ (ﬂoqlo‘ U ? *7&, O a‘%-o (95)1[-3 Q
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Neads or Mooding, for whick uchQs insuElel'%\jm!c g;pmﬁ)nlY In the amounts and for the

tiods that Lender requires, The insurusice currier providing the insurance ahall be chusen hy Borrower subject 10 Lender's
approval which shall not be unreasonably withhetd. 3 Borrower fulls to maintain coverage described sbove, Lender may, at
Tender's option. ubtain covernge to profect Lender's rights in the Property In nccordance with paragraph 7.
") All insurance policies and renewals shali be acceptable to Lender nnd shall include a standard mongage clause.
Lender shall have the right to hold the policies and renowals. If Lender requires, Borrowe: shall promply give 1o Lender
Ml 1eccipts of paid premiums ang renewn) notices. In the event of loss, Bortower shall give prompr notice to the tnsurance
adarrier wul Lender. Lender may makes proof of loss [€ noi made promgly by Borrowet,
" Unless Jender andd Borrower olherwise agree in writing, insurance procecds shull be applled @ resiorailon or repair
agl the Property damuged, if the restoration or repair Iy economically feasible and Sender's secutlty Is not lessened, 11 the
teateramion o repair s not economically feavible or Lender’s sccurity would be lessened, the tamirance proceeds shall e
applied to the sunis secured by this Secarity Instrument, whether or sot then duc, with any excass patd to Borrower. If
Borrower abandons the Property, or does nol answer within 30 days & notlce Irom Lentder that e insurance carrier has
offered t settle a clam, then Lender miny collect the insurance proceeds. Lender may use (he proceeds o repaie ar restore
the Property or (o pay sums secured by this Securlty tnstrament, whetkzr or not then due, The 30-day period will begin whien
the notice 19 given.

Unless Lender pad Berrower otherwise agree in writing, any application of procecds w principal shall not extend
or postpone the due dite onthe monthiy payments fofersed to in paragraphs Hand 2 or change the amount of the payments.
if under paragrapin 31 the ®operty ds nequired hy Londer, Borrower's right (o any Insurunce policies and proceeds resuiting
from damage 1o the Property pitor to the aequisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Insument immedlmely prior 10400 aequlaition,

6. Occupancy, Prescrention, 'Axntenance and Protection of the Property; Borrower's 1oan Application; Lemscholds.
Horrower shil occupy, establish, wd usedne Propesty s Borrowor's prinelpal residence within sixty days after the execution
of this Sceurity Instrament and shall eomiios to oceupy the Proporty ax Borrower's principal residence for at least one yoar
alter the date of ocvupaney, uiless Lehder othedwise agrees in writing, which consent shall not bo upreasenably withheld, or
uless extenuating circumstances eXist which ave beyord Borrower's control, Borrower shall not destroy, damage or Impair
the Property, wllow the roperty o deterioriate, or veipait wante on the Property. Borrower ahinil be in defuult i€ aay forfelire
action or proceeding, whether civit or criminal, s bogue that I Londer's good falih judgment could result in forfeituee of
the Property or otherwise muderially {mpnir the Hen crented by this Security Jistrwnont  or Lendor's securlly interest,
Burrawer may cure such o defautt and eelnatate, ts providad fi paragraph 18, by cousing the action or procesding o be
dismissed with a cufing that, in Lesder's geod faith doterminaion,  prechudes forfeliure of the Borrower's intgreat in the
Property or other muerind impaiemont of the Jlon created by thiv Socurity nrument or Lender's secutity interest.  Borrower
shadl also be In defwalt iF Borrower, duelng the loan application proeces; save materiolly false or inaccurate {nformution or
stitements {0 Lender (or Gailest o provide Londer with aey mutertat infarsstion) in connection with the loan evidoneed by
the Nute, including, but not lmbted to, representations  concerning Boriowers_ acoupuncy of the Property as - prineipal
restdence. 17 thiv Security Testrument s on o leasehold, Borrower shall conply sviih wll the provisions of the feme  {F
Borrower acquires Tee Wtle to the Property, the leasdiold and thie foe title shidl et aerge untess Londor agrees 1o the merger
tn writing.

7. Protection of Lender's Righls Inthe Property. 1t Barrower (ails to perform thie covanants and agreements contabied
i thiv Security lnstrument. of there is o logal proceeding that may significandy affect Lerdar's righte tn the Propenty (auch
w3 proceeding o bankeuptey, probate, for vondemnation o forfellure or W enforco laws or reguisitons), then Londder may
o and pay tur whinlever Is necesanry to protest the value of the Property and Lendoer's righta in G Yroperty. Lender's sctions
oy inglide piying any sums secured by o tien which hias priorly over this Secutity Instriment, spreosing i cottrt, paylng
reasonable attorneys’ fees and omtering on the Property to make ropairs.  Although  Lender miny ‘tige’ setion snder thix
paragraph 7, Lemlor does not hwve 10 do a.

Any amaunts disbursed by Lender under thin paragraph 7 shall become addivional dobt of Bonower secured by this
Segutity {nsirument.  Unless Borrower wnd Lender agree (o ather terma of payment, these amows shall bear intercat from
thie date af dishuesoment w1 the Noke rate and shull te payable, with interost, upon notice from Londur 1o Boniower requesting
payment.

B. Mongage lmunuce, 11 Londer required maortgnge dnsurancs as o conditdon of making the Joan secpred by this
Seeurdty lastriment, Borrower shal) pay the premiums required (o malntwn the mortgage Inauratwee in offect. If, for my
teison, the mortpage insmance coverngo required by Lender lapses or censes to he 1 elfect, Rorrower shall pay the premiums
required (o obtnin covorage substmrdinlly equivakent to the morigage invurance proviously in effeet, al n cos sabstminlly
equivalent (0 the cost (o Borrower of the morigage Isurmee previously in effect, from an alternate  morignge insurer
upproved by Lendor. 17 substantially equivident mortgage insurance caverage I8 not avatlable, Borrower shall pay to Lender
cach month w sum equas o one-twollth of the yearly morigage Insurance premium being pald by Borrawer wlien the isuganges
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THIS SECURITY |NMNQE)EF 'u@ul ﬁnlmh IQ Ql ulemn uniform covermis with

]hmtcd viritions by jurisdiction to constitute o unttorm ‘tecarity instrument covering real property,

.f_‘ UNIFORM COVENANTS. Borrower ana Lender covenant and agree as follows:

! I, Payment of Principal and Interest; Prepoymont and Late Charges.  Borrower shall prowptly pay when e ilie
prumpal of and intevest an the deht evidenced by the Note and any prepayment and late charges due under the Note.
b 2. Funds for Taxcs and Irsurance.  Subject to applicable law or 10 n written wmiver by Lender, Borrower shall pay
19 Lender on the day monthly payments nre due under the Note, wntii the Note is puid in iull, 0 sum ("Fumls*) for: (a) yearly
{thxes and assessments which may attain priority over this Security Instrument as o lien on the Property; () yearly leasciioid
gayments vr provnd rents on the Propesiy, if any; (¢) yearly hazard or property Insurance premivms; (d) yearly flood im'tmm:c
premiums, il any; (&) yearly morigage insurance premiwms, if any; and (fy any sums payable by Borrewer 1o Lender,
accordance with the provisions of paragragh 8, in lleu of the payment of mortgoge insurance preinjums.  These Hems are
called "Escrow dtems. " Lender amy, at any time, colleer and hold Funds in an amount not te exceed the meximum gmoum
a lender for o tederally relnted morigage loan may require for Borrower's escrow account under the federal Resl Bstate
Setiement Procedures Act of (974 as amended from time to time, 12 U.S.C.§ 2601 et seq. ("RESPA®), unless another law
thiat applies to the Eunds sets o lesser amount, If so, Lender may, at any tink, collect and hold Tunds tn an amount i to
excead the lessec amours, Lender may estimate the amount of Funds due on the bavs of current duw and reasonabie
estimates of expenditutes of future Escrow ltoms or otherwise in accordance with applicable law.

The Funds shal) e neld in an institetion whose deposite are insured by a federul agency, instrumentality, or entity
tincluding Lender, if Lender tashch an institution) or in any Federnl Home Loan Bank. Lesider shall apply the Funds to
pay e Escrow liems. Lender may ot chage Botrower for holding and applying the Funds, annually saalyzing the escrow
account, or verifying the Escrow freme, enless Lender pays Borrower interest on the Funds and applicable Inw permits Lender
to make such a charge. However, Lender-may require Borrower to pay » one-time chirge for an independent real estate tux,
reporting service used by Lender in connegites with this Toan, uniess applicable law provides otheywise, Unless an sgreement
is made or applicable law requires imerest lo be peid, Lender shall not be required 10 pay Borrower any Interest or carhings
on the Funds Borrower and Lender mny agree in writing, however, that interest shall be pald on the Funds. Lender shull give
i Rorrower, without charge, an annual accountingofthe Funds, showing credits and debits to the Funds and the parpose
for which each debit 1o the Fuads was miade. The Furds arc pledged ns additional security for ail sums secured by this
Sceurity Instrument,

1 the Funds held by Lender exceed the amounts {ernutied 1o be held by applicable Juw, Lender shall account to
Rosrower for the excess Funds in aecordance with the requirerien.s of applicable faw. If the amount of the Funds held by
Lemder @t any time is not sufficient 1o pay the Escrow liems whei due, Lender atay so notify Borrower in writing, and, in
such case Borrower shall pay (o Lender the amount necessary to-mese. wp the deficiency. Borrower shall make up he
deficiency in no more than twelve monthly paymenis, st Lender's sole ddvoretion,

Upon payment in full of all sums secured by this Sceurity Instruinent, baader shall promptly refund 1o Borrower any
Funds held by Lender. 1Y, under paragraph 21, Lender shull acquire or sell the_ Prorerty, Lender, prior to the acquistion or
sale of the Property, shall apply any Funds held by Lender at the time of acquis’ion or sale as a credit agalnst the sums
seeured by this Security [nstrument.

3. Application of Payments. LUnless applicable law provides otherwise, all“payrients received by Lender undey
parzgeaphs 1 and 2 shall be spplied: first, to uny prepavment charges due under the Note: accond, (o amounts payable under
parngraph 2; third, to interest due; fourth, to principal due; and lInst, to any Inte charges due rnder the Note.

4, Charges; Licus. Borrower siall puy all taxes, assessments, charges, fines and hupesitiane attributable 10 he
Property which may attain priority over this Security Instrument, snd leaschold paymens or ground reats, if any. Borrower
shall pay these cbligations in the manner provided n parsgraph 2, or if not paid in that manner, Borrower shall pay them
on time directly o the person owed payment, Borrower shall promptly lumish to Lender oll notices of wiounis to be paid
under this parsgeaph, 1t Borrower makes these payments direcily, Borrower shall promptly furish 10 Lender receipts
cvidencing the payments,

Borrower shall promptly discharge any fien which has priority over this Security Insirument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (h) contems in good
faith the tien by, ar defends against enforcement of the Hen In, legal procertings which in the Lender's opinion operate to
prevenst the onforcement  of the len; or (¢) secures from the holder of the Hen an aercement sntisfuctory (o Lender
subordinating the fien to this Security Instrument. I Lender determines that any part of fhie Property Is subject to a Hen which
mny uwttain priority over this Security Instrument, Lowder may give Borrowee & notice idemifying the len, Borrower shall
satlsty the Her or tuke one or mare of the netlons et forth above within 10 days of the giving of notice.

S. timard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Praperty insured against loss by fire, hazards included within the twrm "extended coverage™ md any other hazards, including
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¢S, Govoniing Law; umL : i‘hﬁcﬁltlygr\!n{e%\ Iih'nll g%nvenm':h)y federal faw and the law of the

fucisdiction i which the Property s lcated. It the event ihat say provision or clause of this Sccurity fnstrument or the Note
'c'fmﬂicts with applicable law, such conflict shalt not affect other provisions of this Security fnstrument or the Note which can
Do given effect withowt the conflicting provision, To this end the provisious of this Security Instrument and the Note are
dectared 1o b soverable.

e 16. Borrower's Copy. Boreowar shall e glven ono conformed copy of the Note wid of thix Security tnstrament.

‘e 17. Tranafor of the Propenty or u Benoficlal Interosl in Borrowor. [F all or any part of the Property or any Interest
T it by sold o transferred for i s beneficial intereat 1 Borrower In sold or weansforred and Botrower 18 not a natrsl person)
ibithowr Lender's prior written coment, Leuder may, wt s apilon, requiro immedine pryment in fibl of wll rims secured vy
"ty Security Insiument. However, s aption shall ot bo oxorcised by Lander it oxercise i prahitiited by fedoral law ax of
the dwe of this Security lustiumont,

It Lender exerclaes thix option, Lender shall give Borrower notice of acceloration.  The natice shall provide w period
ol not lexs than 30 duys Trom the dute the notice I delivercd or multed within which Borrower s pay all sums secured by
this Security Instrument. I Borrower falls to pay these sums prioe 10 the expiradon of dils pertod, Lander may tnvoks uhy
romedies pormitted by this Securdy Instrumet without further notiee or demond on Borrower.

14. Borrower's Right to Reinatate. 11 Borrower miets certmn conditions, Borrower ahall have the right 1o have
enforcement of this Seceity Instmmont discontinnied ot any o prioe o die cartier of: (0§ days tor suech other porind as
applicable law muy speclly Tor reinstatoment)  bofmo aale of the Proporty pursaant to aiy power of sale contained In this
Seentity Instrument: or (branby of a judgment enforcing this Security lustramient. Thase condivons are that Barsawer: (a)
pays Lender all sums whivh s would be due under this Seewlty Insteament and the Nowe ax i 0o acceleration oceurred:
(h) cures any default of any other Covonanis or agrooments; (¢} pays all exponses teurred b emlorcing this Seeurity
bistrament, Includiing, but not lmiiei o, reponable attomeys’ fees; and ¢d) taken sueh action me Lender may reascnably
require W pasure that the ten of thiv Seeurity (istrument, Cender's rights in the Property and Borrowet's obligation o pay
the sums sccueed by thiv Security Twtrumer shall comtinue whicinnged,  Upon reinaatoment by Borrower, 1his Socurity
instriment and the obligatlons seeured herehy 4bal romain tull; effective av if no accelzrmion bt sccursed.  However, Wi
TRNL to coinstite shuli not apply {n the cuse of Gsemsemtion undor prregraph 17,

19, Salo of Nute; Chango of Loan Sarvicovfiiv, Note of & trarthal intereat in the Note (logether with (hix Security
tnstrament) ey be sold one ar more thnes without jaiirdatlee 1o Borrower. A sale may result in o change in the enthy
thiown s the “Lonn Servicer”) that collects monthly payiients-ue under the Noto and this Security Instrument. Thero also
may be une or more changes of the Loan Serviced unreloied o asale of the Note, If there Ix o change of the Loun Servicer,
Boreovier will e given woittlen notlee of rhe chango In accordance  with paragraph 14 abave and applicable law. The notice
will state the name and wldress of the new Lorn Servicar mmd the acdrese 1o which payisonie should bo made. The notice will
wlvo contaln any other information  requited by appheable lnw,

20. Hwsardous Substances. Boreower shgll not catise or permit the prosenco, uss, dlaposal, storage, or relense of sy
Thazordons Substances on ot in the Property. Barrower aball ot do, nor sl myone elso to do, anything aflecting the
Propesty that is 0 vielation of &ny Environmwmut Law. The preceding two sontoneza shall net apply to the preseace, e,
ot storage on the Property of simalt quantlttes of Hazardous Subsunces i wro gonevally recognized 1o e appropriale to
normal residentinl uses and to mnintenatee of the Propeny.

Borrower sl prompely give Lender weliten notice of any fwvestigation. claim; cemand, lawsle or other action by
Wy governmenisl or regutstory sgency or private pasty involving the Property and any Huzardaus’ Substance or Environmentnl
Law of which Borrower hus actual knowledge. 1f Borrowor learns, or s notificd by any governmostal o regulatory authortsy,
that any vemoval or other remediation of any Hazardous Substanco  affecting Gie Property bsicezesnty, Dorrower shall
prompily ke all necessary remotinl actions I accordmce whh Enviconmental  Law,

As used i this paragraph 20, “Hazardous Substances” wie those substancen delined ws toxic or hizatious substances
by Eavironmeatal Law and the following substonces: gasoline, keroseno, other Mmmmable or toxic petrofeun products, toxle
pesticides and heebicides, volatile solvents, muterinls containing wbesion or formaldehyde, wnd rndlonctive mnierinls, As used
in this paragraph 20, *Eavironmental Law™ means federal laws and fnws of the jurladiction where the Property s located it
reinte (o health, safery or environmenind  protection,

NON-UNIFORM  COVENANTS. Borrower and Lender further covenant mul agree s foflows:

21, Accolaration; Romodies. Londer vhall give notice to Borrower prior to acceleration foltavidng Burrower shreach of uny
cuvennt or agreement In this Security Insirument (but aut prior to weeeleration under paragraph 17 ualess spplicable law provides 4
atherwise). ‘The notice shall specify: () the dofaulty (b) the uetien roguired to cure the dofuult; (c) n date, not less then 30 days 1/
from the date the notice s given to Borrower, by which the default must bo cured; und () that failire te cure the dofwult on or €
before thie dute apecified in the notico muy resalt i uccelovation of the xuma secured by this Necurlty Instrument, foreclosure by .
Judiclal proceeding nad sale of the Property. The netico shall further inform Burcower of the right to reinstute ufter ucceloration ©;
and the right to aasert in the foreclosure proceeding the non-txistenco of u defaall or any olher delense of Borrawerto neccloration |
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coverage lupsed or censed 10 UN Q Fr Mill@ Anl\'rrclg; h;!; E)nm a8 a foss reserve in llew of

mongugc insurance, Loss reserve psvments may no longer be required, ar the opion of Lender, If morigege insurance

povcragc (in the mnount and for the periodd that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower fanil pay the premiums required to maintain mortgage insurance in effect, or to provide
#'loss reserve, until the requirement for mortgage insurance ends {n accordance with any wrilten agecement between Borrower
tud Lender or applicable law.

) 9. Inspection.  Lender or its agent muy muke reasonable entries upon and inspections of the Property. Lender shall
;ivu Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

b 10, Condomaation, The proceeds of any award or chaim for damages, direct or consequential, in connection with any
bpndcummiun or other taking of any part of the Propenty, or for conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Praperty, the procecds shall be applied to the sums seeured by this Security
Instrument, whether or not then due, with any excess paid to Barrower. In the event of a partial tnking of the Propenty in
which the fair market value of the Property immediately bofore the taking is cqual to or greater than the amount of the sums
secured by this Security Instrument fmmedintely before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured bvahi, Security Instrument shall be reduced by the amount of the proceeds multiplicd by the foliowing
fruction: (w) the total amaunt of the sums secured immediately before the taking, divided by (b) the fair market valug of the
Property immediately betor: the taking. Any balance shafl be paid (0 Borrower. la e event of a partial 1aking of the
Property in which the fair ziarcet value of the Properly immediately before the taking is less thun the amount of the sums
seeured immedintely before the laking, unless Borrower nnd Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds “shab be applied 1o the sums secured by this Security Instrument whether or not the swns
are then due.

If the Property is abandoned by sorrawer, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award or settle u claim for damages, Borrower fails to respond to Lendler within 30 days after the dawe the novice
is given, Lender is autharized 1o collect and apply the proceeds, at its option, cither te restoration or repair of the Properly
or fo the sums secured by this Security Instrumcar; whether or net then due.

Unless Lender and Borrower atherwise ngied in wilting, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments reteircd-to in parugraphs | and 2 or change the amount of such payments.

11, Borrower Not Relcased; Forbearance By Lerdcr Not a Waiver.  Extension of the time for payment or
meditication of amortization of the sums secured by this Sevurity. Instrument grunted by Lender 10 any successor in interest
of Borrower shull not operate to release the Hability of the origivd) Barrower or Borrower’s successors fn interest.  Lender
shall not be required to commence proceedings ugainst any sucecszor-in interest or refuse 10 extend time for payment or
aiherwise modily amortization ol the sums secured by this Security [nstrarent by reason of any demand made by the original
forrower or Borrower's muceessory in Interest,  Any forbenrance by Lenderin exevcising any right or remedy shali ot be o
waiver of or preclude the exercise of any right or remedy.

12. Successor and Asaigns Bound; Joint and Soveral Liability; Co-signer. The covenants and sgreements of thiy
Security Instrument  shall bind and benefiv the successors and assigns of Lender and Borrawer, subject 10 the provisions of
paragraph  17. Borrower's covenants and agreements siwil be jolnt and several, Any Vorrower who co-signs this Security
instrument but does aot execute the Note: () Is co-signing this Securily Instrument only to morigage, grani and convey (hat
Borrower's interest in the Property under the tertms of thix Security Instrument; (b) {s notpersonally obligated 10 pay the
sums seeured by this Security lnstnement; and (¢} agrees that Lender and wity other Boieower (may aurcc {o exlend, medify,
forbear or minke any accomtmodations  with regard to the forms of this Security Instrument o7 ke, Note without thay
Borrower's consent.

13, Loan Charges. If the loan secured by this Seeurfty {nstrument is subject to a law whic seiz muximum lorn
charges, and that Tnw is finatly interpreted s that the interesy or other loan charges callecied or o be collueted in connection
with the loan exceed the permitted  Himits, then: () any such Jonn charge shall be reduced by the amount nevessary to reduce
the charge (o the permitted 1l and (b) any sums alrondy collected from Borrower which exceeded permitied timits will be
refunded to Borrower. Lender may choose (o wake this refund by reducing the principnl owed under the Note or by making
a drect payment to Borrower. 154 tefund reduces principal, the reduction will be treated as o partinl prepayment withowt
any prepayment charge under the Note. {

14, Notioes,  Any nolice W Borrower provided for in this Securtty Instroment shall be given by delivering I or by?"
maiting it by first class mall unlesy applicable law requires wsw of another methed.  The notice shull be direcied ta the &)
Property Addsess or any other address Borrwer designates by notice 1o Jander, Any notice to Lender shall be given by first 4
clasy mail 1o Lender's address stated herein or gny other wddress Lender designates by notico to Borrower. Any notice (#
provided for in this Security lusterment shall be deemied to have been given W Borrower or Lender when given as provided
ity paragraph.

Tortn 3014 980 (puge 4 of & pager)
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and foreclosure, I the defuull lnlrJ w lQ Ethl Q l‘%l'!ﬂhng Q »E) anlhm muy reguire immedinte

py et {n fuil of alt summ securod by this Securlly Instrument without further domund und may fureclose this Security lstramen
y fudicint procesding. $.onder shall be sntkiled to collect wl oxponsen incurred b pursuling the remdies providedin thia paregraph
22, ineluding, but nat mlted o, reusonable uttorneys’ feex and costs af title evidvngn,

' 42, Reloaso,  Upon payment of alf sums secured by this Securlty insteumient, Lendor shall release hin Security
lhwlnmwnl withowt « charge (o Horrower, Borrowor shall pry any recordation cosls,

h 25, Walver of Homesteal, borrower walves all right of homestead  oxemption s the Property.

¢.; 24, Ridors 10 this Securily Instrumont.  If one or more ridors aro executed by Borrawer and recorded together with

.!hh Security losteatnent, the covenants ad agreomenis of enclt such ridor shall be incorporsied into and sbiall gisend and
pplessent the covenants and ugreemients of 1ty Security Tnstrwmont i tho ridores} were  part of tha Securty Instrument.
thuk applicable box(es)|
([ Adjustable Rate Ridor |3 Condomintum  Ricier | )14 Pamily Ridet
|} Gradunted  Paytnent Rider bl Planed Unit Development Rider | | Hiweekiy Payment Rider
1X) Balioon Rider [ 1 Rme hoprovement Rider | | Secomt Home Rider
[ ] Oahertar [apeeity)

BY SIGNKGCS BELOW, Borrower aecepts il ngreen i the terms mnd covenants contalned b this Security
lostrument amd in iy riiais) executed by Borrower and recorded with 1,

Witneascs;
. el (¢ aﬁf’.é/ ... (el
James Mc(‘.'enlhy " Borsower
SRR 1Y N Y™
Ca‘.hy McCart: hy -Borrower
SSH:
-Boriower
B A1 N
k. .. et e .. (Seal)
-Borrower
SSH
. [Spaca tiglow This { Jne Mt Acknowislgemimt] .
STATE OF ILLINOLS, Cook Coumy i
"’y l’\é: ~ (M\&Mb( %m ﬂg _+i Notary Public in and fcr said counry aad stae,do hereby cenily
thit
James McCarthy and Cathy A. McCarthy , husband and wife, pienlly known (o

me 0 be the same person(s) whose name(s) @V\C/ subscribed 1o the foregoing Instrument, uppeared belore we

this day in person, and acknewledged that

i et e

'}' hafsigned and dellvered the sald instrament as _HLQ_V‘ . Irec %Q

and voluntary act, tor the uses and purposes therein set forth. it
| I )

Given under my hand and official seal, this m-_,_,_,.?_‘,.’%’:_” - %_M_Q_g 19 '7‘:-1__ E(.))

T ?

My Commission expircs: e ._“./__. i . 7 - o —— “)
. Noffry Pu -~ ©

py Cmr E~pues 12/9/98 ‘

Document Fiapres, Inc.
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(CONDITIONAL 'RIGHT 'TO REFINANCE)
[
! THIS BALLOON RIDER is made this cighth day of July, 1996, and is incorporated into and shall be deemed
o to amend ad supplement the Morigage, Deed of Trust or Deed to Secure Debt (the "Security Instrument™) of the same
A date given by the undersigned (the "Botrower™) to secure the Borrower's Nole to
ke Morigags Managers, Inc, (the "Lender™)
% of the sune date and covering the property described in the Sccurity [nstrument and located at:
i 22 South Morrilt
Park Ridge, 1L 60068
(Properly  Address)

The imterest rate sited on the Note is called the “Note Rale.* The date of the Nole is colled the "Note Due.” |
uidersiand the Lenderanay teanster che Note, Sceurity Instrument e this Rider, ‘The Lender or anyone who takex the
Note, the Security Instumient and this Rider by transter and who s entitled to recclve payments under the Note fs called
the "Nawe Holder.”

ADDITIONAL COVENAZNTS. In addition to the covenants and agreemems in the Sccurity Instrament, Borrower
and Lender (urther covenant ana 7870 as follows (despite anything to the contrary contnined | the Security Instrumen
or the Noteh:

1 CONDITIONAL. RIGHT TO RHICNANCE

At the maturlty dute of the Note ans-8ceurity Insframent (the "Maturity Date), | will be able 10 obtain a new
Joun ("New Loan®) with 4 new Maturity Date of-vgust 1, 2026, nnd with an imerest rate equat to the “New Notz Rate®
deterinined i accordunce with Section § below 1t the conditions provided in Sectlons 2 and 8 below wre met (lhe
“Conditional Reflnancing Optlon™), 17 those conditions =22 not met, 1 andersiand  that the Note Holder is under no
ehitgation to refinunce or madify the Note, of 1o extend tie wWinurily Dale, and that | will have 1o repay the Nate from
my awn resources or fnd @ lender willing w lend me the mongy to repuy the Note.

2. CONDITIONS TO OPTION

I 1 want to exercise the Conditlona! Refinancing Option wtmaturity, cortain conditions must be met as of the
Muturity Date.  These conditions are: (1) 1 roust still be the owner antt ocenpam of the property subject to the Security
Instrument (e "Propeny ) (2) Lust be carrent in my monthly payments and sannat have been more that 30 days lae
ot any of the 12 scheduled momhly payments immediately proceding the Moty Duie; (3) no lien agatrist the Peoperty
(exeept tor taxes and special assessments not yer due and paynble) other i Mint oidite Security [nsirument may exisi;
(4 the New Noto Rate cannot b more than 5 percontage polnts above the Note ®ute; and (3) | muat make a written
teciest 10 the Note Holder us provided in Section 3 below.

). CALCULATING ‘THH NHW NOTH RATH

The New Note Rate will be a flxed rote of intorest equul 1o the Federal Natlonal Morigage” Aasecintion’s required
net yiekd for 3-year tixed ente mortgages aubject 1o a 60-day mamndatory delivery commitinent, Olia_one-hal? of one
pereentage polnt (0.5%), rounded to the nearest one-olghth of oo percontige point (0.125%) (the “Now Nute Rate®).
The required not yleld stmll be the applicable net yield in effect on the date and time of day that the Notn Holder receives
notice ol my election to exercise the Conditlonal  Refinancing Option. 17 thia requieed net yick) b not avadlable, the Now
Holder will determine the New Note Rate by using compurable  information,

4, CALCULATING TR NIW PAYMIENT AMOUNT g
Provided the New Note Rate as caleulated in Section 3 above is not grewer thun 3 porcentage polnin above the(’

Nele Rate and all other conditions required in Secilon 2 above are sudafied, the Note Holder wil) detormine the amoum ;|

of tho menibly payment that will be sufficlent to ropay Ju tull () the utpaid principal, plos (b} accraed but unpaid ¢

interest, phus (€3 ol other suims U will owe wider the Note amd Socurlly Jnstoment on the Muturity Date (asauming iy ‘A
monthly paymenty then nre cureant, wa required under Section 2 above), over the terin of the Now Note at the Now Note z.

L

MULTISTATH BALEOON RIDHR Single Tamily Fannko Mas Unifuem instrament
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rate in equal monthly payments. The result of this calculation wil be the amount of my new principal and interest
paryment every mondhe until the New Mote {s fully paid,

S, RXERCISING THE CONDITIONAL. RBFINANCING OPTION

The Note Holder wili notify me at least 60 calendar days In advanee of the Mawrlty Date and advise me of the
principal, accrued but unpaid interest, and all other svms 1 am expected 1o owe on the Mawrkty Date. The Note Holder
also will ndvise me that | moy exercise the Conditional Relinancing Optlon If the conditions in Secticn 2 above are mot.
The Note Holler will provide my payment record information, together with the name, title and address of the person
representing  the Note Holder thut T must notify in order to exercise the Conditional Refinencing Option, If | et the
conditions of Section 2 above, [ auw excreise the Conditional  Refinnncing Option by notifying the Note Holder no later
than 45 calendar days prior 10 the Matrity Date. The Note Holder will calculme the fixed New Nate Rate based upon
the Federal National Morigage Association’s applicable published required net yield in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 sbove. | will then have 30 calendar days to
provide the Note Holder with acceprable proof of my required ownership, occupancy and propenty lien status. Bafare the
Muturity Date the Mote Holder will advise me of the new interest rate (the New Note Rate), and new monthly paymen
wmount and a date, ire, and place st which | must appear to sign wny docwstients fequired 1o complete the required
refinancing. T understana <he Note Holder wil charge me a $250 processing fee and the costs asscciared with updmting
the title insurunce policy 41w,

BY SIGNING BELOW,(Borrower accepts and agrees to the terms and covenanls coniained in this Balloon Rider.

o (Seal) AU AN (Sel)
-Barrower . -Borrower

{Seal) i 15eat)
-Borrower -Borrower

(Sign Original Only)

- m . aveen -

llorm 318 12189

MULTISTATE BALLOON RIDER Single Family-Pannle Mao tniforns instrument’

Lhnuingsd Lapera, Ing
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