“w
*

Do e
LBV IR ¥

el L T
e g LD

UNOFFICIAL COPY

Suite 1600
Dallas, Texas 7520)

96728144

. DEFT-01 RECORDING $41.50
T40010 TRAN 5437 07/1i/95 15:23:00

ANCMORTGAGE CORPORATION L AMICS X—96-S28 144
OX B09068 . COOR COUNTY RECORGER

[Spacs Above This Line For Ascording Dats)

PData ID: 480
Borrower: WILLIAM 5, HANRAHAN IR go

i

#

MORTGAGE

THIS MORTGAGE (*Security Instrument”™) (s given on the 3ist day of May, 1996.
The mortgagor is WILLIAM J. HANRAHAN JR AND YEVETTE M. HANRAHAN , HIS WIFE
(“Borrower™),
This Security Instrument is givea toe CCS MORTGAGE, INC., A COPPORATION, which is organized and existing urder
the laws of the State of ILLINOIS, and whose address is S68 SPRIN%G ILOAD, UNIT A, ELMHURSTILLINOIS 60126
(“Lender™),
Borrower owes Leader the principal sum of ONE HUNDRED FIFT(‘TRPEE THOUSAND FIVE HUNDRED
TWENTY-EIGHT and NO/100-—-Dollars (US. § 153,528.00). This debt = evidenced by Borrower's nole dated the
same date as this Security fostrument (“Note™), which provides for monthly poyrears, with the full debl, if not paid
carfier, due and payable on June i, 2026. This Security Instrument sccures to Lera’cr:/(a) the repaymeat of the dedt
evidenced by the Note, with interest, and all renewals, extensions and modifications of th: Note; (b) the payment of all
other sums, with interest, advunced under paragraph 7 to protect the security of this Sccur'y lnstrument; and (c) the
performance of Borrower’s covenants and agreements under this Security Instrument and the Mets, For this purpose,
Borrower docs herchy mortgage, grant and convey to Lender the following described property lozard in COOK County,
linods;

ILLINOIS FHA MORTGAGE
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Loan No: 08573420 N I: F I C O P Daia ID: 480

* If the amounts m.L“L Lendet tor Fscrowlllg;nélﬁ amounts permitted 1o be held by RESPA, Lender
* shail account to Borrower for the evcess funds as required by RESPA.  If the amounts of funds held by Lender at any
time is not sufficient to pay the Escrow tems when due, Lender may notify the Borrower and require Botcower to make
up the shortage as permitted hy RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining
for all installment items (a), (b), and (c) and any mortgage insurance premium irstallment that Lender has pot become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all instaliments for items {(a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage insurance pfemium to be paid by Lender 10 the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premiun;

Second, to any taxes, speciz] assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, *o amortization of the principal of the Note; and

Filth, to e charges due under the Note.

4. Fire, Frord and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence of sabsoquently erceted, against any hazards, casualties, and contingencies. including fire, for which
Lender requires insurance, - This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall ako insure =i Zproversents on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent requyd by the Sccretary. All insurance shall be carried with companies approved by Leoder.
The insurance policies and anrr 'zacwals shall be held by Lender and shall include loss payable clauses in fsvor of, and
in 5 form acceptable to, Lender.

In the event of loss, Borrower s*.all give Lender immediate notice by mail. Lender may make proof of loss if not
made prompily by Borrower. Each insurzace company concerned 5 hereby authorized and directed to make payment
for such loss directly 1o Lender, instead of 1o Puitower and to Lender jointly. All or any part of the insurance proceeds
may be applicd by Lender, at its option, cither {5 the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts appiizy ia the order in paragraph 3, and then to prepeyment of principal,
or (b) to the restoration or repair of the damaged Propert. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly paymeiits which are referred to in paragraph 2, or change the amount
of such payments. Any exvess insurance proceeds over an anvuni required to pay all outstanding indebtedness ander
the Note and this Security Instrument shall be paid to the entity ‘egally entitled thereto.

In the cvent of foreclosure of this Security Instrument o Zb>r transfer of title (o the Property that extinguishes
the indehtedness, alt right, title und interest of Borrower in and to iuswurince policies in force shall pass to the purchaser.

8. Occupancy, Preservation, Maintenance and Protection z{ the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property us Borrosrer’s principal residence within sixty days
after the execution of this Security Instrument {or within sixty days of a Ister suie or transfer of the Property) amd shall
continue to oucupy the Property as Bosrower’s principal residence for at keast on ar after the date of occupancy, unicts
Lender detcrmines that requirement will cause undue hardship for Borrower, or unl.as extenuating circumstances exist
which are beyond Borrower’s control.  Bogrower shali notify Lender of any extenualing circumstances. Borrower shall
ot commit waste or destroy, damage or substantially change the Property or allow the Pio)erty to detericrate, reasonabie
wear and tear cxcepted. Lender may inspect the Property if the Property is vacant or abandoused r the loan i in default.
Lender may take reasonable actior: to protect and presetve such vacant or abandoned Propesty. Tsorrower shali akio be
in default if Borrower, during the loan application process, gave materially fake or inaccurate irifraration or statements
to Lender (or failed 10 provide Lender with any materizl information) in connection with the loan eviscr.ced by the Note,
including, but not limited to, representations concerning Borrower’s occupancy of the Property as a pinxipal residence.
If this Security [nstrument is on a leasehold, Borrower shall comply with th~ arovisions of the icase. If Borrower acquires
fee title to the Property, the icaschoid and fee title shall pot be merged unless Lender agrees 1o the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with |
any conderanation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and thea to
prepayment of principal Any applcation of the proceeds to the principal shall not extend 01 posipone the duc date of
tke monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebiedness under the Note ané this Security Instrument shall
be paid to the enuity legally entitied thereto.
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* 10. Reinstatement. Borrower has a right to be reinstated if Eender has required immediate paymea! m full
because of Borrower’s failure io pay an amount Jue under the Note or this Security Insttument. This right appbes even
after foreclasure procecdings are instituted. To reinsiate the Security Instrument, Borrower shall tender in a lump sum
all amounis required to bring Borrower's account current including, to the extent they are obligatioas of Borrower under
this Security Instrument, foreclosure costs and reasonabic and customary attorncy’s fees and expenses propearly associated
with the foreclesure proceeding.  Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shal! remain in cffect as if Lender had not required immediate payment in full However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement afier the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the future, or (i) reinstatement will adverscly affect the priority of the bien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
madification of amoriization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse 10 cxtend tme for
payment or otherwisc modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Bonuwer or Borrower’s successors in interest.  Any forbearance by Lender in exercising amy right or
remedy shall not be a wuiver of or preclude the exercite of any right or remedy.

12. Succestors 2.4 Assigns Boond; Joint and Several Liability; Co-Signers. The covenanis «na sgreements
of this Security Instrumen: 221l bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 9(b). Fosrower’s covenants and agreemenis shall be joint and several. Any Borrower who co-
signs this Security Instrument bu dses not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage,
graat and convey that Borrower’s Literest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by (bi» £.curity Instrureent; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any »~~ommodations with regard to the terms of this Securily Instrument or the
Note without that Borrower’s consent.

13. Notices. Any notice to Borrower pmided for in this Security Instrument shall be given by delivering it or
by mailing it by first ciass mail unless applicabw: law rejvires use of another method. The notice shall be directed to the
Property Address or any other address Borrower desigr.>ics by notice to Lender. Any notice to Lender shall be given by
first class mail o Lender’s address stated herein or any addivss Lender designaies by potice 1o Borrower.  Any potice
provided for in this Security Instrument shall be decred to have been given to Borrower or Lender when given as
pravided in this paragraph,

14. Governing Law; Severability, This Security Instrump? shall be governed by Federa) law and the law of the
jurisdiction in which the Property ie located. In the event that any previc‘on or clause of this Security Instrument ot the
Note conflicts with applicable law, such conflict shall not affect other previsions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the javisions of this Security Instrument and
t&= Note are declared to be severzble.

15. Borrower's Copy. Botrower shail be given one conformed copy of . Note and of this Security Instrument.

16. Hazardcus Substances. Borsower shall not cause or permit the prescree, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor «low anyone ehe 1o do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two centences shall not apply to the
presence, use, of storage on the Property of small quantities of Hazardous Substances that a'c generally recognized to
be appropriate 0 normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lavavil or other action
by any governmental or regulatosy agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [f Borrower icamns, or is potified by any (ow mmental ot
regulatnry authority, that any removal or other remediation of any Hazardous Substances affecting ine Property is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Egvironmental Law.

As used in this parezraph 16, "Hazardous Substances” are thosc substances defined as toxic or hazardous
substances by Environmental Law and (he foliowing substances: gasoline, kerosene, other flammable or toxic petrolevm
products, toxic pesticides and hetbicides, volatile solvents, materials containing asbestes or formaldehyde, and radioactive
meterials. As used in this paragraph 16, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is Jocaled that relate 1o health, safety or environmental protection.
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Loan No: 08573420

OFFICIAL C

" BY SIGNING BELOW, Borrower accepts and agrees to the terms conlained in
tider(s) executed by Borrower and recorded with it.

State of ILLINOIS $
County of COOK §

Theforcgnmghuuumemmacknowbdgedbdorememisﬂdayof M@M .19%, by

WILLIAM J. HANRAHAN JR AND YEVETTE M. HANKAHAN

ety

Notary Public

"OFFICIAL SEAL"

JANICE KNOWLES (Printed Name)
NOTARY PUBLIC, STATE CF ILLING:S
MY COMMISSICP 'YD“{F\ ""2!99

~P L "
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FHA ESCROW RIDER

—

THIS FHA ESCROW RIDER is made this 31st day of May, 1996, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security Instrument”) of the same
date given by the undersigned (the “Borrower”) to secure Borrower's Note (the “Note®) 1o CCS MORTGAGE, INC.
(the "Lender”) of the same date and covering the property described in the Security Instrement and located at:

3OMARICOPA LANE
HOFFMAN EBSTATES, ILLINOIS 60194
(Propery Adaress]

Paragraph 2 of the security Instrument is deleted in its entirety and the following Paragraph 2 is substituted
in its place:

A Monthly Payments of Taxes, [nsurance, and Other Charges. Borrower shal! include in each monthly
payment, together with the priscipul and intcrest as set forth in the Note and any late charges, a sum for (a)
taes and special assessments levied rf 16 be levied against the Property, (b) leaschold payments or ground rents
on the Property, and (c) premiums tur jzsurance required under Paragraph 4. In apy year in which the Lender
must pay a mortgage insurance premius: 75 the Secretary of Housing and Urban Development (“Secretary™,
or in any year in which such premiam wouls Lave been required if Lender still held the Security Instrument,
each monthly payment shall also include eithir: (32 sum for the annual morgage insurance premium to be
paid by Lender to tac Secretary, or (ii) 2 montitly charge instead of a mortgage insurance premiom if this
Security Instrument is held by the Sccretary, in a rearonible amoun! to be deermined by the Secretary. Exoept
for the monthly charge by the Secretary, thesc items ace called “Escrow lems” and the sums paid to Lender

are called "Escrow Funds.”

Lender may, at any lime, collect and hold amounts fur Escro ltems in an aggregate amount not to
cxceed the maximum amount ths; may be yequited for Borrowe’s esrcow account under the Real Estate
Settiernent Procedures Act of 1974, 12 U.S.C. $ 2601 et seq. and implear<nting regulations, 24 CFR Part 3500,
as they may be amended from time (o time CRESPA”), except that the cusbion ot reserve permitted by RESPA
for unanticipated disbursements or disburscments before the Borrower’s payments are available in the accouat
may not be based on amounts due for the mortgage insurance premivm.

If the amounts held by Lender for Escrow ltems exceed the amounts permittcd (e 5~ held by RESPA,
Lender shail deal with the excess funds as required by RESPA. if the amouats of funds ki by Lender at any
time are not sufficient 10 pay the Escrow liems when due, Lender may notify the Boriower and require
Borrower to make up the shontage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrumesnt.
1t Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the
balance remaining for 21l instaliment items (a), (b), 20d (c) and any morigage insurance premium instafiment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess
funds 10 Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's acconnt shall be credited with any bafance remaining for all inswallments for jtems (a), (b), and (c).

{Page 1 of 2 Pages)
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Loap No: 08573420
Borrower: WILLIAM J. HANRAHAN JR

FHA Case No.
131-8338581 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 315t day of May, 1996, and is incorporated into and shall be
deemed to amend ard supplemem the Morigage, Deed of Trust or Security Deed (“Security Instrument®) of the same
date given by the undersigned ("Borrower”) to secure Borrower’s Adjustable Rate Notc ("Note™) to

CC3 MORTGAGE, INC.
("Lender) of the susie date and covering the Property described in the Security Instrument and located at:

230MARICOPA LANE
HOFFMAN ESTATES ILLINOIS 60194
{Praperty Addross]

THE NOTE CONTAINS rROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. £ NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY GNE "TME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiior to the covenants and agreements made in the Secarity Instrument,
Borrower and Lender further covenant and agre: 85 fallows:

INTEREST RATE AND MONTHLY PAYMENT CaANGES
The Note provides for an initial interest rate of 7.000 %. The Note provides for changes in the interest rate and the

monthly payments, as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Ch=nge Date

The interest rate may change on the first day of October, 1997, and or-ihat day of each succeeding year. *Change
Date” means cach date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an ix074 “Index™ means the weekly average
yield on United States Treasury Securities adjusted to a constant maturity of one yea', a2 made available by the Federal
Rescrve Board. “"Current Index” means the most recent Index figure available 30 days teiore the Change Date. If the
Index {as defined above) is no longer available, Lender will use as a new Index any index preiciibed by the Secretary as
defined in Paragraph 7(B)). Lender will give Borrower notice of the new Index.

(C) Cakenlation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a ‘margin of TWO and
THREE/FOURTHS percentage points (2.750 %) to the Current Index and rounding the sum to the-prarest one-eighth
of one percentage point (0.125%). Subject to the limits stated in Paragraph 5(D) of this Note, this rouzocd amount will
be the new interest rate until the next Change Dale.

(D) Limits on Interest Rate Changes

The cxisting interest rate will never increase or decrease by more than one percentage point (1.0%) on any sin
Change Date. The interest rate will never b= more than five percentage points (5.0%) higher or lower than the initk
interest rate stated in Paragraph 2 of this Note. B

(E) Caleulation of Payment Change hy

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of princi
and interest which weuld be necessary to repay the unpaid principal balance in full at the maturity date at the newZ
interest rate through substantially equal payments. In making such calculation, Lender will use the uspaid princi
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal The result of this cakulation will be the amount of 1he new monthly payment
of principal and interest.

MULTISTATE FHA ARM RIDER {Page 1 of 2:Pages}
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