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by: LISA MARSDEN
ST. LOUIS, MO 63141

PURCHASE MONEY [P G i
State of Nlinois i
MORTGAGE | 131:8340092-703

nuB"w %TlGNAL 6503300452
’ TITLE NETWORK

THIS MORTGAGE ("Security Instr iment*) is givenon JUKB 17, 1996 36[ y

The Mortgagor is
ICGNACIO CORTBS, AN UNMARRIEl) PERSON

13032 SOUTH WESTERN AVENUE-#10, BLUE ISUAND, ILLINOIS 60406

{*Borrower”). This Security Instrumest is giveo to g

CITIBANK, NS¥=%. C/O CITICORP MORTGAGE INC. ;‘3
.8‘ :-‘:“C. {;0

P

which is organized and existing unders the lsws of THE UNITED STATES OF AMBRI cand 2

whose sddressis 180 GRAND AVENUE

OAKLAND, CALIFORNIA 94612 (*Lender”). Borrower owes Lender i principel sum of

NINETY THREB THOUSAND ONE HUNDRRD SIX

AND 00/100 Dollars (U.S.$ 93,106 /09 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument (*Note™), which
provides for moothly payments, with the full debt, if pot paid earlier, due and payable on JULY 1

2026 . This Security Instsument secures 0 Lender: (2) the repayment of the dekt evidenced by the
Noie, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of aif other sums,
with inlerest, advanced under paragraph 7 to protect the security of this Securnity Instrument; and (¢) the performance

VAP MORTGAGE FORMS - 06217291
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If the amounts held by Lender for Escrow [tems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. [f the amouats of funds heid by Leader at any
time is not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower und require Borrower to
make up the shortage ss permitted by RESPA.

The Escrow Funds are pledged as additional secunty for all sums secured by this Secunity Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be vredited with the halance
vemaining for all installment items (2}, (b}, and (c) and any mortgsge insurance premium instatlment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediutely prior to a foreclosure sale of the Property or its acruisition by Lenuer, Borrower's account shall be
credited with any balance remaining for all installments for items {3), (b), and (c).

3. Application of Payments. All paymesis under paragraphs | and 2 shall be gpplied by Lender as follows:

Eirst. to tix mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary insicai of d\e monthly mortgage insurance predifunt;

Second, to any 17xgs, special assessments, leasehold payments or ground reats. and fire, flood and other hazard
insurance premiusns, as 7odired:

Third, to interest due »:a0°¢ the Note;

Fourth. to amortization of (b= principal of the Note; and

Eifi. to late charges due under-the Note.

4. Fire, Flood and Other Ha=.7 {nsurance. Borrower shall insure all improvemenis on the Property, whether
now in existence or subsequently erected, sgainst any hazards, casualties, and coatingencies, including fire, for which
Lender requires insurance. This insurmnws. shall bz maintained in the amounts and for the periods tat Lender
requires. Borrower shall also incure all impeoiravents on the Property, whether now in existence or subsequently
etected, against joss by floods to the extent requiza' by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renevals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immenal: notice by mail. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company conceried is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and (& Lander jointly. All or any part of the insurance
proceeds may be applied by Lender, at its oplion, either (a) to the redviction of the indebledness under the Note and
thiz Secerity Instrument, first to any delinquent amounts applied in the orde:in paragraph 3, and then {o prepayment
of principal, or (b) to the restoration or sep2ir of the damaged Property. An:” application of the proceeds to the
principat shall not extend or postpone the due dale of the monthly payments wtich are referred to in paragraph 2, or
change the amouni of such payments. Any excess insurance proczids over an amozat cequised to pay ail outstanding
indeblzdness under the Note and inis Security [nstrument shall be paal to the entity legally entitied thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in forc= shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protaction of the Property; Borrower’s Luoun Application;
Leascholds. Borvower shall occupy. establish, and use the Property as Borrowes's principal resideace within sixty
days after the execution of this Security [nstrument (or within sixty days of a later sale or fransfer of the Property)
and shall centinue to occupy the Property as Borrower’s principal residence for at least one year after the date of

occupancy, unless Lender detesminzs that requirement will cause undue hardship for Borrower, or unless extenvating (D

circumstances exist which are beyond Bonower's control. Borrower shall nolify Lender of any extenuating

or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or

)

circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the *

Property to deteriorate, rcasonable wear and tear excepted. Leader may inspect the Property if the Property is vacant B

i
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'_ ; (i) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
- or otherwise transferred (other than by devise or descent), and

b {ii} The Property is nos occupied by the puichaser or grantee as his or her principal residence, or the
2 purchaser or grantee does so occupy the Property but his or her credit has not been approved in
i accordance with the requirements of the Secretary.

1§ (¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but

Lender does not reguire such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will timit
Lender's rights, in the case of payment defaults, to requite immediate payment in full and foreclose if not
paid. This Security Instrunsent does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.

(€) Macteage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligioie for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at it{_ojtion, require immediate payment in full of all sums secured by this Security [nstrument. A
written staterien’. of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insarc this Security Instrument and the Note, shall he deemed conclusive proof of such
incligibility. Notwithstznding the foregoing, this option may not be exercised by Lender when the
unavailability of insureice is solely due to Lender's failure to remit a morigage insurance pr=mium to the
Secretary.

10. Reinstatement. Borrower hes a richt to be reinstaled if Lender has required immediate payment in full
hecause of Borrower's failure (o pay an 7 mount due under the Note or this Security Instroment. This right applies
even after foreclosure proceedings are institvied. To reinstate the Security Instrument, Borrower shsll tender in a
jump sum ail amounts reyuired to bring Borrower': pscount curreat including, to the extent they are obligetions of
Borrower under this Security Instrument, foreclosuté costs and seasonable and customary atiomeys’ fees and expenses
properly associated with the foreciosure proceeding. Upon izinstatement by Borrower, this Security [nstrument and
the obligations that it secures shall remain in effect as-if Lender had not required immediate paymeat 1n full.
However, Lender is not required to permit reinstatement i: (i) Lender has accepted reinstatement afier the
commencement of foreclosure proceedings within two years inuzaintely preceding the commencement of a curvent
foreclosure proceeding, (i) reinstatement will preclude foreciosir: on different grounds in the future, or (iii)
reinstatement will adversely affect the prionity of the lien created by thiz decurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not u Wairer. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument grented by Lender o any successor in
interest of Borrower shall not spemate 10 release the liability of the original Roiruver or Borrower's successor in
interest. Lender shail aot be required (o commence proceedings against any successs~in inlerest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security [nstrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance 'y Lender in exercising
sny right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covearis and agreements
of this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrowvs, subject to the
provisions of paragraph 9(b). Borrower's cuvenants and agreements shall be joint and several. Any Nwcower who
co-signs this Security Instrument but does not execut the Note: (a) is co-signing this Security [nstrumeat only L
morigage, grant and convey that Borrower's interest in the Property under th:2 terms of this Security Iestrument; (b
is not personally obligated to pay the sums secured by this Security Instrument: and (c) agnwes that Lender and any:;’,"
other Borrower may agree to extend, modify, forbear or make any accommadations with regard to the terms of thls'{
Security Instrument or the Note without that Bosrower's coaseal. 3
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9. Lender may
foreclose this Security Instrument by judicial procreding. Lender shall he entitled to collect all expenses
incurred in pursuing the remcdies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

if the Lender’s interest in this Security Instrument is held by the Secrefary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 &1 seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.,

19. Redease. (fpon payment of ali sums secured by this Security Instrument, Lender shall release this Secunity
{nstrument without ~5arge to Borrower. Borrower shall pav any recordation costs.

20. Waiver of Yios.rqond. Borrc ver waives all right of homestead exemption in the Property.

21. Riders to this Secunity Inst=ument. {f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the coveiants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements i this Secunty Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es}).

Condominium Rider [.) owing Equity Rider 3 Other fspecify}
Planned Unit Development Rider [ ‘Cizduated Payment Rider

thl 19804} Page7 018 H&__IC
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1-4 FAMILY RIDER

i Assignment of Rents

>

,: THIS 14 FAMILY RIDER is made this day of , and is
! } incorporated into and shall be deemed io antend and supplement the Mortgage, Deed of Trust or Security Deed

(the “Security Instrument®) of the “’f‘r‘.’"ﬁ" given by ltlﬁm%:rsigned {the "Borrower®) to secure Btilguguzf‘s

Note o
£58 -TC
CITI #-3- C/O CITICORP MQRTGAGE INC ithe “Lender™)
om&m%wveﬁng LEe ?ropeﬂy g&%ﬁ%&uﬂy Instrument and located at:

629 BAST (1°ATH STREBT, HARVEYX, JILINOIS 69426

1-4 FAMILY CGVEINANTS. In addition to the covenants and agrecments made in the Secunity
Insirement, Borrower and Lcader further covenant and agree as follows:

A. ADDITIONAL PROVERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Secunity lostrument, the following ilems are added to the Property description, and
shall also constilute the Property covered v »= Secunty Instrument; building materiais, appliances and goods
of every nsture whatsoever now or hersafier lo-ard in, on, or used, or intended 1o be used in connection wilh
the Property, including, but not limiied to, those Jor the purposes of supplying or distributing heating, cooling,
electricity, gas, waler, air and light, fire preventior anc extinguishing apparatus, security and access control
spparstus, plumbing. bath tuhs, water heaters, water cicsers, sinks, ranges. stoves, refrigenatcrs, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doars, screens, blinds, shades, curtains and curtain
rods, atteched mirrors, cabinets, panelling and attached ficir coverings now or hereafter atached to the
Property, all of which, including replscements and additions therio ' shall be deemed to be and remain a part of
th Property covered by the Security Instrument. Al of the forvzuing teeether with the Property described in
the Security Instnunent (or the leaschold estate if the Security Instrumiat is on a leasehold) are referred 1o in
this 1-4 Family Rider and the Security Instrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower <l«iii £ot seck. agres to or make
# change in the use of the Property or its zoning classification, unless Leader hes agreed in weriling to the
change. Borrower shall comply with 2ll laws, ordinances, regulations and requirements i any govemmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall no zliow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prim) wrilten

permission.
D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the w
other hazards for which insurance is required by Uniform Covenant 5. Fn
wl
E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted. ;Q
-

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in wriling, the ¢y
first sentepce in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted.  All -
remaining covenants and agresments sct forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 14 FAMILY RIDER - Fanaie Mac'Freddie Mac Uniforss lasrwsscat 3G
MB-1Y71 71 3372 Page 1 of 2 Rev. 0L 1994 * 'm'§|m .




UNOEEICIAL COPY

— .

£901 Sda N g Tjo7 a8y ’ |
|
. Jamousog Jamalsoqg
{re2s) (1e35)
77
1amouog A
(1vos) (1e>5) W -

“sopry Apane3
b~} ST W) poEyUoo spotsiaosd pue UL Ay 0) sl pie sydacow Jamouog ‘MOT3G ONINDIS A8

"jeannnsu} (unteg o Aq papraued saipamas

3] JO AUe AYOAT( 4240 JSpU] PUE WIRMINST] HIURG AR JSPON (UG ¥ 3q [Teqs IUNT UE 537 Jap3] IGm
u juamxude 30 970 /B¢ sopun QReUq J0 yMEYep s1amato “NOISIAQNd 1INVAFA-SSOAD I

"1y ut pred

e juoamisT AIUNooS a4 £ DAMOIS KIS aqy [[¥ Togm ayeuTLER) [[wys Ayadald Ay JO 09y Jo JmuBise

Syl 1opur] Jo Apamar 3o g3 Jaqi0 ATR OJEpI[UATI JO HNRISp AU FATRM 1O UND 100 [RYS NI0IY JO votpeoryddz

£ ATy N0 JNEep ® Dogm Y, J0e e 0s op Awil ‘35A1os pamiodde Aeoipnl @ Jo mmfte s Japus]

' 5O “J5pUT] “JOARMOH JAMOLIOg OF NP;SD Jo Solou SUIAIR seye Jo asejaq Auadold ¢ UTMUTED JO JO {0MD05
sy ‘vodn 19169 07 pasnbas oq jou LS “Ieataoar putodde Aprstpal ® 20 suads 5,25p0] Jo sopusr]

‘qdwiBered s J3pEn SYSU s JuIORYS Wiy 19P0] 1UAAALG PIROM T8) 19 Kue WL0)ad 100 [Im 7Y 100 5]
puR 5ju3Y o) jo Juanmidisse Joud AUR PNTIOXE 041 SHY JAMOLIOG ) SITRLIBM pue Ryuosasday 1amosiog

*{, WRVOAO?) WIOFIUL] O] JUERSIN i JuaWvuRY] AJUNIG A £q PaIndas J9puar] 0y Jamalog jo
SSOPOIQIPIT 2u1033q 11FyS ssodind yons 30j sapur] Ag prpiedye spumy AUe siney o Bon0[j00 Jo puE Auadoy
2 8mBeman puw jo (anoos Furym JO SIS0 M 240D 0) S Suyns jou e Kuadald ogt Jo STUSY P JI

-Kyumaes su Kpadasq o Jo Aowb-paut ogi o) se Jmmogs AU noqim Kuadaag
o woyj poausp siyoud pue sjoRY o) 1f0> pur Kusdaug o, 9dsmen: pur Jo votssessod aym 0y pyatodds
A3 B OARY 0) PONNTA G [{9G8 J0D0ST (14) PUR (PAAISORI L][RrIoe £}t ss0Y) AfUO J0j JUnoc: =) SIqEY] 3q
{I*gs Jaateoas paymodde Aymotpaf Kok 10 BEade 5 1opuy] 1epUar] (a) LUMINST] AUNIS a1 AQ PAIMOIS STNS
‘o) o uaqy pu ‘Apadord oy) 0O SORIND IHNO PUR SUNISKHTE ‘SIYT SN DIG SOTRINTT ‘SIS0 AUNIBTU
por anedar ‘Spucq S JRAK0s U0 sk ‘saq) S JRAK0Ar ‘saq)  SASWONE L panl] o0 Inq Bupnpm
‘Tuey o4 Sumoaqjos pue Kyradosy o Survasm pue Jo fasiued 20M JO NSCO AG¢ N §41Y pandde aq JreYy syEade
5 4opur) Jo Jopuor] AQ Porae}{o0 SINAY [ ‘estmzaro SApIAGK me| 3|qeoijdie SSAUN (A.) }iTNUN S 0) pURIAP
vspum S, 39pwery Bodn SueSe s, 53puar] 10 Jepur] ) predun pue 20p NI03Y |fe Awd [[eYs Spsdosg o JO ITNTT
yows 1) soauBe samnssog (1) (AModaid g JO SINIY ST JO [[R 341054 PUE 133(|0D 0) PARKUA K jregs Jopoa] (1)
SunsE] A1unnes M £q pasnses swns ) o} paryde ag 0) ‘ATUC JoPOITT JO 1IN MY 10 W@HaiY B IIMOLIOY
£q PP oq [[Rgs Jamouiog £q PO SRY MR (1) BaMOLOY 0) [3RiG JO 8INOB SIALB Jeprar) 4]
*A[uo £1UNdE [BUOIPPE 10} JuTAZisS® TR You pun JuMIuRine
AN[OSQE UE SHMNSVOD Sy Jo juaurutisse smp el s sopu] Jo por] O ped G 01 A SITRY oM
‘ TR (Shuwua) ~41 0) 00110V UaALd swq Japaar] (1) pus wamnIsY] Aiundag A jo 17 ydwiSwed o) ygensind 1jnejap
. §0O 201100 3amor10g 0IME sey 30pudr (1) (UM SIUAY ) AAINA |[BYS JAMNOLIOY ‘JAAMMOH ‘nuade s Jepu]
| 1c 10pUir] oy Suoy o Avd s Apradolg 55 J0 uEUR) Yov I saue pUE ‘SIESY O 197100 0) FUATE £ JAPUS]
5 10 J9puary sazUOTNE Jamoxiog -ojquled are Kpadosd 2 Jo QY A Wogm o) jo ssajprelar ‘Luedold g
: € Jo (,S10ay,) SNTIAGI PN 53623 9 (I8 JOPU] ) SI3jsURN) pu suSisse Aj[enonipuodtm pue Lnjosge Jamallog
‘ ' 8 "NOISSASSOd NI YAGNTT ‘HAAIFOTY JO INTWINIOAdY ‘SINTY 4O INZWNDISSY 'H
‘. R ¢ ‘PIOYPSTS] B UO S} ALY
" (Y Qunoog o J1 eses|qRs, deaw (YRS ,2589], pios o) O ydriGered st U1 pasn sy “TONANSIP 3]0S §,I0pUR
15 m 'sesea] mou amoexa o) pue sosed] Smsia o) AEURLIAY 30 PUSNXa ‘AJIPOW ©0) 3L S ARy [TEYS Jepla]
usuraBiesu o vody) Auodoag oMy 0 SAsEa] QUM DONSATUGD 1 apem sYsodap ALNdes v poe Auadoig o Jo
sogw [[¢ Jopuer| Of uBisve jjwys smosog “sonbos s Japue] vodpy "SASVAT 4O INTWNDISSY D




