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THIS MORTGAGE {"3nourity instrument”) is given on June 26, 1996 . The mongagor is
FFREY M. HAUSER, Zn Unmarried Person

{Bormower”). This Securiy Instrumen:is givento OLD TONNE MORTGAGE, INC, AN ILLINOIS
CORPORATION , which is organized and
existing under the laws of ILLINOIS , and whose address is
402 EAST STATE STREET, GENEVA, IL «Gi34
(Lender”). Bomrower owes Lender the principal surioi, Ninety Nine Thousand Two Hundred
Oollars and no/100 Dollars
(U.S. $99,200.00 ). This debt is avidencedt iy, Borowsr’s note dated the same date as this
Security instrument (Note’j, which provides for monthiy pegments, with the full debt, if not pald earller, due
and payatle on July 1, 2026 . This Secu:t; Instrument secures to Lender: (a) the
yment of the debt evidenced by the Note, with interes?, ard “Ji ranewals, extensions and modifications
of the Note; (bj the payment of all other sums, with interest, cuvanced under paragraph 7 to protect the
security of this Security Instrument; and {c) the performance of Eorgwar's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borowa~ does hereby mortgage, grant and
convey ‘o Lender the following described property located in Co%?:t’&‘ ok

UNIT 2-4 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTCREST IN YHE COMMON
ELEMENTS IN YOWNYOMES OF BRIGHT RIDGE CONDOMINIUM AS DELINEATES AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NO. 85071143, IN THE SOUTMELST 1/4 OF
SECTION 23, TOWNSHIP 41 NORTH, RANGE 10, £AST OF THE THIRD PRINCiPA. MERIDIAN,
IN COOK COUNTY, ILLINOIS.

P.1.N. 07-23-102-014-1060 A"OHNEYS’ NA."UNAI-
TITLE NETWORK

which has the address of 21 BRIGHT RIDGE DRIVE , SCHAUMBURG
{STREET] (e
lilinois 60194 {(*Property Address");
(2P CODE]
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Upon payment in full of all sums secured by this Security instrument, Lender shall promptly retund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lander, prior to the atquisition or sale of tha Property. shall apply any Funds held by Lender at the iime of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, alt payments recelved by
Lender under paragraphs 1 and 2 shall be appiled: first, to any prepayment charges due under the Note;
second, 1o amounts payable under paragraph 2; third, 10 interest due; fourth, to principal due; and last, 1o
any late charges due under the Note.

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines and imposkions
attributable « the Praperty which may altain priority over this Security Instrument. and leasehold payments
or grouns forts, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or ¥
not paid in tat manner, Borrower shall pay them on time directly o the person owed payment. Borrower
shall promatly fuz.#2h to Lender ail notices of amounts to be pald under this paragraph. If Borrower makes
mmmuwm.wmsmﬂanpﬁyﬁmshmmerwwmmme&

Bomower shall provintly discharge any lien which has pricrity over this Securry Instrument unless
Borrower: {8) agrees in w.t'nQ 1o the payment cf the obligailon secured by the fien in a mannar acceptable
to Lender; (b) contests ir good faith the lien by, or defends against enforcement of the lien in. legal

ings which in the Letviet's opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of tha llen an aeement satisfactory ta Lender subordinating the fien to this Security
Instrument. 1 Lender determines the’ any part of tha Property is subject 10 a lien which may attain priority
over this Security Instrument, Lende may give Borrower a notice identifying the fien. Bormower shell satisfy
the lien or take one or more of the actiois vt forth above within 10 days of the giving of notice.

5. Razard or Property insurence.  Bor/uwer shall keep the improvemerits now existing or heveafter
erected on the Property insured against loss by fire, hazards included within the term “extended coverage”
and any other hazards. including flaods or flooding, (or which Lender requires insurance. This insurance
shall be maintained in the amounts and for the pznods that Lender requires. The insurance caimier
providing the insurance shall be chosen by Borrowe: subject to Lender's approval which shall not be
unveasonably withheld. If Borrower fails to maintain covir.ge described above, Lander may, at Lender's
option, obtain coverage to protect Lender’s rights in the Prop#rty n accordance wih paragraph 7.

All insurance policiles and renewais shall be acceplatis o Lender and shal inciude a standard
mortgage clause. Lender shall have the right to nold tha policies anc’ renswals. ¥ Lender requires, Borrower
shal!prmnpttygivetowtdefaﬂreoeiptsdpaidprendumaw::fwmalnoﬁcaslnmemdloss,
Borower shail give prompt notice to the insurance carrier and Lender. cender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Bomrower otherwise agroe in writing, insurance pioceads shall be applied to
restoralionouepalroitln?ropeﬂydamged,HMrwmtlonorrepalrisefmlcallyfeasibleand
Lender's security Is not lessened. If the restoration or repair IS not economicalt fecsible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums securer vy this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abard’ the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has cie/ex) to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repali or restore
the Propeity or to pay sums secured by this Security Instrument, whether of not then due. The 30-day
period wil begin when the notice is given.

Unless Lender and Borrower otherwise agrae in writing, any application of proceeds to principal shall%
not extend of postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or changet.l
the asount of the payments. |f under paragraph 21 the Property s acquired by Lender, Borrower’s right tod:
any Insurance policies and proceads resuiting from damage 1o the Property prior to the acquisition shall {
pass to Lender to the extent of tha sums secured by this Security instrument immediataly prior to theg

I
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in fieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this
Security Instrument, whether or not then due, with any excess pakd to Borrower. In the event of a partial
taldngofthePropony!nvduchmafairmrketvalueo!meProgenyimmedialelybdorethetakinglsequat
to cr greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Somower and Lender otherwise agree in writing, the sums secured by this Securlty
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immadiately before the taking, divided by (b} the fair market value of the
Property irimediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of oo Property in which the fair market value of the Property immediately before the taking is less
thar the arornt of the sums securad immediately belote the taking, unless Borrower and Lender
otherwise agrie ‘0 writing or unless applicable law otherwise provides, the proceeds shall be appiied to the
sums secured by, th's Security instnument whethet or not the sums are then due.

if the Property i aczwioned by Borrower, of #, after notice by Lender to Borrower that the condemnor
offers to make an award or settie a claim for damages, Borrower talls to respond to Lender within 30 days
after the date the notice ' given. Lender is authorized to collect and apply the proceeds, at its option,
dﬂg;:xaaﬁonorrepamjmPropatyorlothemsewadbyws&wﬂylnstmmmor
not .

Uniess Lender and Borrower o henvise agree in writing, any application of proceads to principal shall
nct extend or postpone the due date < (he monthly payments referred (0 in naragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbea:ance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the suins Secured by this Security Instrument granted by Lender
{o any successor in interest of Borrower shall nox.aperate to release the tiability of the original Borrower or
Borrower's successors in interast. Lender shall noc ba required to commence procoedings against any
successor in interest or refuse to edend time for payoe.d or ctherwise modify amontization of the sums
secured by this Security instrument by reason of any demran) riade by the original Borrower or Bormower's
SUCCassors in interest. Any forbearance by Lender in exercisiip any right or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Soversl LiadiMty, Co-signers. The covenams and
agreements of this Security Instrumamt shafl bind and benefit the suc.2¢ sors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenarus und agreements shall be joint
ard several. Any Borrower who co-signs this Saecurity Instrument but do A exacute the Note: (a) is
co-signing this Secwity Instrument only to montgage, gram and convey that Eorrower’s interast in the
Property under the terms of this Security Instrument; (b) is not personafly volipuiod to pay the sums
securad by this Security instrument; and (c) agrees that Lender and any other 3orrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this 5e urity Instrument
of the Note without that Bormower's consent.

13. Losn Charges. If the loan secured by this Secutity Instrument is subject to a I w. wvhich sels
maximum ioan charges, and that law is finally inferpreted so that the interest or other loan charges
coliacted or to be collacted in connection with the loan exceed the parmitted limits, then: {a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permiited fimit; and (b) any
sums already collected from Borrower which exceeded permitted limits wil be refunded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Boower. if a refund reduces principal, the reduction will be treated as a partial
prapaymant without any prepayment charge under the Note.

ILLINOIS-SINGLE FAMILY-FRIMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMOTIL//0854/301410990)-L PAGE 5 OF §
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AP# HAUSER, JEFFREY LN# 200414

BY SIGNING BELOW, Bofrower accepts and agrees to the terms and covenants contained in pages 1
through 8 of this Security Instrument and In any rider(s) executed by Borrower and recorded with k.

- ﬁ%mﬁ e Y

(SEAL)
-BORROWER

(SEAL)
-BORROWER

(SEAL)
-BORAOWER

{Spzce Below This Line For Acknowledgment]
STATEOF L llincws ,,,J . (%ot County ss:
i\

L e \)t\leJ‘Si\ , a Neiary Public in and for saki county and state do hereby certify that
JEFFREY M. HAUSER oom 1) nprentioc persen

personally known 10 me to be the same personis)-whose name(s) 1S subscribed to the foregoing
instrument, appeared before me this day in persor:_srd acknowledged that  he/she  signed and
deiiv?f“rgi the said instrument as  his/her  free aid wiuntary act, for the uses and purposes therein
set

Given under my hand and official seal, this  0HNday ¢/ Tune&lcﬁ G

My commission expires:

EICIAL SCAL®
MARGARET SIEPKA
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXPIRES 9/26/38 §

This instrument was prepared by: PEGGY ERWIN
Address:

ILLINOIS~-SINGLE FAMILY-FNMA/FRLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMOTIL/ /ORO4/3014{0800). PAGESOF 8
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AP# HAUSER, JEFFREY iN# 20604114

ADJUSTABLE RATE RIDER

(1 Year Tresswry index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER s made this 26th day of June, 1996 and is
incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure
Borrower’s Adjustable Rate Note (the “Noteto 0t D TOWNE MORTGAGE, INC. AN
ILLINOIS CORPOAATION , {the
*Lender”) of the same date and covering the property described in the Security Instrument and located al:

21 BRISHT RIDGE ORIVE,SCHAUMBUYURG ,iL 6501934

[Property Address]

THE NU7¢ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
AATE AND TME MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER S ANJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUN PATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION YO CONY'-57 THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. © In addition to the covenants and agreements made In the Security
Instrument, Borrower and Lendey furt.cr covenant and agree as foliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initia! inte;es. rate of  6.87350  %. The Note provides for changes in the
adjustabie interest rate and the monthly peyrerds, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate | will pay may change cn the first day of July, 1997 , and on
that day every 12th month thereafter. Each date on '/hizh my adjustable interest rate could change is
cafled a “Change Date.”

(B) The index

Beginning with the first Change Date, my adjustable intiiest rate will be based on an Index. The
“Index” Is the weelkly average yleld on United States Treasury securities adjusted to a constant maturity of §
year, as made avallable by the Federal Reserve Board. The most racznt Index figure avaliable as of the
date 45 days before each Change Date Is called the "Current Index.”

if the Index is no longer avallable, the Note Holder will choose a rev index which is based upon
comparabie information. The Note Holder will give me notice of this choice.

{C) Calcuiation of Changes

Before sach Change Date, the Note Holder wilt calculate my new interest rate by aading Three

percentage point(s) { 2.0000 %) *u e Cument Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of vie percentage
point {0.125%). Subject to the limits stated in Section 4(D} below, this rounded amoursi '« be my new
interest rate untit the next Changa Date.

The Note Hoider will then determine the amount of the monthly payment that would be-sufficient to
repay the unpaid prncipal that | am expected to owe at the Change Date in full on the maturity date at my
new intetest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan 7. 87580 %
orlessthan 5.8750 %, Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than ne percentage point(s)

MULTISTATE CONVERTIBLE ARM RIDER-Single Family~FHLMC UNIFORM INSTRUMENT
1SC/CRID**/ /0195/3130(0188)-L. Page 1 of 3 Form 3130 1/88
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-

Transfar of the Property or & Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or # a beneficial interest in Bormower is sold or
transferred and Bomrower is not a natural person} without Lender’s prior written consent, Lend ar
may, al ks option, require immediate pavment in full uf all sums secured by this Securty
Instrument. However, this option shali not be exercised by Lender if exercise is prohiblled by
federal law as of the date of this Security Instrument. Lender also shali not exercise this option i:
(8) Borrower causes to be submitted to Lender information required by Lerder to evaluate the
intended transferse as if a new loan were belng made to the transferee, and (b) Lencer
reasonably determinas that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of ary covenant or agreement ir. this Security Instrument s acceplable to

7o the extent permitted by applicable law, Lender may charge a reasonable fee as a
conditior « Lender's consent to the loan assumption. Lender also may require the transferee 10
sign an atswction agreement that is acceptable 1o Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument
Bomower will coithine to be obligated under the Note and this Security Instrument unless Lender
reloases Borrower %1 viting.

If Lender exerciees the option 10 require immediate payment in full, Lender shali cive
Borrower notice of acceleration. The notica shall provide a period of not less than 3) days trom
the date the notice is def.verer; or malled within which Borrowsr must pay all sums securec by
this Sacurity instrument. {f Eorrosar falls to pay these sums prior 10 the expiration of this per.od,
Lender may invoks any remediis pummitted by this Security instrument without further natice or
demand on Borrower.

2. If Borrower exercises the Comveraion Option under the conditions stated in Section 3 of this
Adjustable Rate Rider, the amandment to Ur%nm Covenant 17 of the Security instrument contained in
Section C 1 above shall then cease to be in eftert. and the provisions of Undorm Covenant 17 of the
Security tnstrument shall instead be in effect, as foiow.:

Transter of the Property or a Beneficiar imsrest in Borrower. If all or any part ol the
Property or any interest it in is sold or transferred (7 if a beneficial interest in Borrower i soid or
transferred and Borrower 1s not a natural person) wibuu* Lender's prior written consent, Lender
may, at ks option. require immediate payment in fui o all sums secured by this Security
Instrument.  However, this option shalt not be exercisad ~y Lender if exercise is prohibited by
federal law as of the data of this Security instrument.

if Lender exercises this option, Lender shall give Borrower noliza of acceleration. The notice
shait provide a period of not less than 30 days from the date the actice is delivered or malled
within which Borrower must pay all sums secured by this Security insturerd. I Borrowes fails
to pay these sums prior to the expiration of this period, Lender may invoke any remadies
pemmitied by this Security Instrument withotut further notice or demandd on Bariower.

BY SIGN!ING BELOW, Borrower accapts and agrees to the terms and covenants, cottained :n pages 1

-

-

e b £ AL e

through 3 of this Adjustable Rate Rider.
B~ s
3 Y M. HAUSER . Borrower
__(Seal)
____(Sea) ,f‘;'
| Y,
__(Seall X
Je]
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  26th dayof June, 1996 ,and is

ad into and shall be deemed to amend and supplement the Mortgage, Deed of Yrust or Security

Deed (the "Security Instrument’) of the same date given by the undersigiied (the "Borrower’) to secure
Borrower's Noteto OLD TOWNE MORYTGAGE, INC, AN ILLINOIS CORPORATION the

"Lender”) of the same date and covering the Property described in the Sacusity Instrument and iocated at:

21 BRIGHT RIDGE DRIVE,SCHAUMBURG ,IL 50194
{Property Address)
The Propertv includes a unit in, together with an undivided interest in the commen elements of, a
cendominiim roject known as:
TOWNHOMES OF BRIGHT RIDGE CONDOMINIUMS

{Namse of Cordominium Project]

{the "Condominium Projeci’). If the owners association or other entity which acts for the Condominiim
Project (the “Owners Associstion™ holds tile to property for the benefit or use of its members or
shareholders, the Propenty also mcludes Borrower's interest in the Owners Association and the uses,

proceeds and benefits of Bomower's interest.

CONDORINIUM COVENANTS. |h.2s20tion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covirant and agree as follows:

A. Condominium Obligations. Borrower snall perform all of Borrower’s obligations under the
Condominium Project's Constituent ODocuments. The * uent Documents” are the: (i) Declaration or
any other document which creates the Condominiun Project; (§) by-laws; (iif) code of reguiations; and (iv)
other squivalent documents. Borrower shall promptly rav. when due, all dues and assessments imposed
pursuant to the Conzttuent Documents.

B. Hazard Insurance. So long as the Owners AssoZeion maintains, with a genevally accepled
Insurance carrier, a "master” or “blanket” policy on the Condem.saum Project which is satisfactory to Lender
and ‘ahich provides insutance coverage in the amounts, for the perios, and against the hazards Lender
requires, including fire and hazards included within the term *extenocd £overage,” then:

() Lender waives the provision in Uniform Covenant 2 for the nvonthly payment to Lender of the
yearly premium installments for hazard insuraice on the Property. and

(%) Borrower's obligation under Uniform Covenant 5 to maintain has{ rd insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is Movided by the Owners
Association policy.

Borrower shall give Lender prompt nctice of any lapse in required hazard insurance trverage.

In the evert of a distribution of hazard insurance proceeds in lieu of restoration ¢ riyair following a
loss to the Property, whether to the unit or to common elemernts, any proceeds payatie i~ Borrowe: ate
hereby assigned and shall be paid lo Lender for application to the sums secured v the Security
Instrument, with any excass paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie ta insure that
the Owners Association malnfains a public liabllity insurance policy acceptable in form, amount, and extert
of coverage to Londex.

D. Condemnstion. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation of other taking of & or any part of the Property,
whether of the unit or of the common elaments, or for any conveyance in lieu of condemnation, are hereby
Wmmpamom. Such proceeds shall be applied by Lender to the sums secured by
the Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-Single Fomily-FNMA/FHLMC UNIFORM INSTRUMENT
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