Lo

AR TR T AN U I

Y

UNOFFICIAL COPY

.

06528243

:

TOLE DY L/9ET 54300

Wt 3 S *-PS5-528243
COGE £0OKTY RECORDER

(Spare Alivt This Line For Racarding Data}

60510472
MORTGAGE 1605104721

NOTICE: THIS 1.0AN IS NOT ASSUMABLE WITHOUT
THE APPROVAL Cr THE DEPT. OF VETERANS AFFAIRS

OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument”) it s.vin on July 1, 1996

'i'hcmnngagoris
DEREK C WRIGHT,
SUSAN M WRIGHT, HUSBAND & WIFE 9658241

("Borrower").
This Secnrity Instrument is given to CHASE MANHATTAN MORTGAGE CORPCAATION
which is organized and existing
under the laws of the State of New Jerseyand whose add.ess is
343 THORNALL ST EDISON, N J 08837 ("Lender®).
Borrower owes Lender the principal sum of
One Hundred Forty-Eight Thousand, Nine Hundred Twenty and (¢0/100 Dollars
(US. $ 148,920.00 7. This debt is evideaced by Borrower's note dated the same cute as this Security
fastrument (*Note"), which provides for monthly payments, with the full debi, if not paid earlier, due and payable on
July, 2026 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under Paragraph 7 o protect the security of this Security [nstrument; and (¢) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant

and coavey to Leader the following described property iccated in
COOK County, lilinois:

This instrument was prepared by:
CHASE MANHATTAN MORTGAGE CORPGRATICN
241 COMMERCE DRIVE

CRYSTAL LAKE, IL 60014
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LOT 280 IN SUW‘IERHI.LL UNIT 4, BEING A SUBDIVISION OF PART OF
SECTION 19, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCS.
PIN: 06-19-204-0256-0000C

which has the address of
671 NATOM?2 DR, ELGIN, IL $pAQ7¥ 60120 (*Property Address™);

TCGETHER ‘WFT3! al] the improvements now or hereafier erected on the property, and all easements, appurienances, and
fixtures now or hereafter a9t of the property. All repiacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is reféen=d w in this Security Instrument as the "Property ™.

THIS SECURITY INSTR’JMENT combines uniform covenants for national use and non-uniform covenants with limited
vasiations by jurisdiction to constitie 4 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrovier-and Lender covenant and agree as follows:

1. Payment of Principal and Intecest; Prepayment and Late Charges. Borrower shall promptl; pay when due the
principal of and interest on the debt cvidenced 1y th: Note and any peepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Suvici to applicable law or [0 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly pavments are due under dir Note, until the Note is paid in full, a sum (*Fumis®) for: (a} yearly taxes
and assessments which may attain priority over this Securi:v Instrument as 2 lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c} yearly hazard ur pr:party insurance premiums; (d) yearly flood insvrance premiums,
if any; (e) yearly mongage insurance premiums, if any; and ({1 any sums payable by Borrower to Lender, in accordance with the
provisions of Paragraph 8, in licu of the payment of mortgage insurinc: premiums. These jtems are called "Escrow Items.”™ Lender
may, 2t any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower’s escrow account undder the federal Real Fuiare Setilement Procedures Act of 1974 25 amended from
time to time, 12 U.S.C. §2601 ef seq. ("RESPA"), unless arother law that z,plies to the Funds sets a lesser amouni. [f so, Lender
may, at any time, coflect and hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of futur: Escrow ltems or otherwise in accordance with
applicable [aw.

The Funds shall be held in an institution whose deposits are insured by a fwieral agency, instrumentality, or eatity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. “Lesder shall apply the Funds to pay the
Escrow lems. Lender may not charge Borrower for holding ana applying the Funds, annu:lly analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable Jsw permits Lender to make such
acharge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agis=i».i is made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interes! or eamings o the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid on the Funds. Leader shall give to Borrawer, without charge,
an annval accounting of the Funds, showing credits and debits to the Funds and the purpose for which each detut 3 the Funds was
made. The Funds are pledged as adcitional security for all sums secured by this Security Instrument.

If the Funds held by Lender 2xceed the amounts permitted 10 be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient o pay the Escrow kems when due, Lender may so potify Borrawer in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in fsll of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
heid by Lender. If, under Paragraph 22, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds keld by Lender at the time of acquisition or salc as a credit againsi the sums secured by this
Security Insivument.

3, Application of Payments. Unless applicable law provides otherwise, ali payments received by Lender under Paragraphs
1 and 2 shall be applied; first, o any prepaymert charges due under the Note; second, to amounts payable under Paragraph 2; third,
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"3 1o interest due, fourth, to principal due; and last, 10 any late charges due under the Note.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligasions in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the

= person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts 1o be paid under this paragraph. If

Borrower makes these payments dircuily, Borrower shall prompily furnish to Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has prierity over this Security Instrument unless Borrower: (a) agrees
in writing 5o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien,
by or defentis against enforcement of the lien in, lega! proceedings whick in the Lender’s opinion operale to prevent the enforcement
of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o this Security
Instrurment. If Lender determines that any part of the Property is subject to a lien which may aitain priority over this Security
instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving vi notice.

5. Hazard or Property lnsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agzins: loss by fire, hazards included within the term “exiended coverage” and any other hazanls, including floods
or flooding, for whicn Lender requires insurance.  This insurance shail be maintained in the amounts and for the periods that
Lender requires. The insaiance cas ter previding the insurance shall be chosen by Borrower subject to Lender's approval which
thall not be unreasonably #idiheld.  If Barrower fails o maintain coverage described above, Lender may, at Lender's option,
obtain coverage to protect Lia’ay’s rights in the Property in accordance with Paragraph 7.

All insurance policies an’ ienewals shali be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and repewal notices- in the event of joss, Borrower shail give prompt notice (o the insurance carrier and Leader.
Lender may make proof of loss if not m:de promptly by Borrower.

Uniess Lender and Borrower otherv.ise aevee in writing, insurance prooeeds shall he appiied 1o restoration or repair of ihe
Property damaged, if the restoration or repair it ecovomically feasible and Lender's security is not lessened I the restoration or
regair is not economically feasible or Lender’s sccinity would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or mi fiiea due, with any excess paid to Borrower. If Borrower abandons the
Proparty, or does not answer withic 30 days a potice ivo+ Lender that the insurance castier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds fo repair or restore the Property or to pay sums secured
by thiz Security Instrument, whether or not then due. The 30 day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred to in Paragrzphe | and 2 or change the amount of the payments. If under
Paragraph 22 the Property is acquired by Lender, Borrower’s tight 1o 2.y 'nsurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of W< sums secured by this Securily Instrument immediately
prior to the acquisition. -

6. Occupancy, Preservation, Maintenance and Protection of the Prope 1y; 3orrower’s Loan Application; Leaseholds.
Botrower shall occupy, establish, and use the Property as Borrower's principal residzace within sixty days afer the execution of
this Security Instrument and shall contiriue to occupy the Propenty as Borrower's princina nesidence for at least one year after the !
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not s ynseasonably withheld, or uniess *
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not de.tror, damage or impair the Propesty,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in d.fanlt if any forfeiture action of
proceeding, whether civil or criminal, is begun that in Lender's goed faith judgment coutd result i1 for‘eiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interesi. Lormower may cure such
a default ard reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismisead with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other riaterial impairment of
the lien created by this Security Instrument or Lender’s security intercst. Borrower shall also be in defaull if Burvuwer, during the
joan application process, gave materially false or inaccurate information or staiements to Lender (or failed to provide Lender with
aty material information) in connection with the loan evidenced by the Note, including, but not limited to, representations

ing Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with ali the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall
nol merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such s a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attoracys’
fees and entering on the Property to make repairs. Although Lender may 12ke action under this Paragraph 7, Leader does not have
10 do s0. Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
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7Security Inatrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal} bear interest from the date
 Jof disbursement at the Note rae and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
fa 8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
.} Instrument, Borrower shall pay the premiums tequired o maintain the mortgage insurance in effect. I, for any reason, the
{morigage insurance coverage required by Lender lapses ot ceases 10 be in effect, Borrower shall pay the premiums required to
-3 obkain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost substantially equivalent lo the cost
l“;w Borrower of the morrgage insurance previously in effect, from an aiternate mortgage insurer approved by Lender. If substantially
.Y equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to ove-twelfth of
S the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o be in effect.
Lender wilt accept, use and refain these payments as a loss reserve in lieu ¢f morigage insurance. Loss reserve payments may no
longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required
to maintain mortgags insurance in effect, or tc provide a loss reserve, uniil the requirement for morigage insurance ends in
accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspectin. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Boryower notice at the t::oe of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemanation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or cther takir;; o any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a tota} takivg 7 the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether o not then due, with any excess naid to Borrower. [n the event of & pantial raking of the property in which the fair market
value of the Property immediately before th= taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, wlevc Borrower and Lender atherwise agree in wriling, the sums secured by this Security
Instraraent shall be reduced by the amount of the sonceeds multiplied by the foltowing fraction: (3) the total amount of the sums
secured immediately before the taking, divided vy (b} the fair marke: value of the Property immediately before the taking. Any
balance shal: be paid 10 Borrower. In the event of '« petial taking of the Property in which the fair market value of the Property
immediately before the 1aking is less than the amount of b~ sums secured immediately before the taking, unless Borrower and
Leader otherwise agree in writing or unless applicable lav. wix:wise provides, the proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then drc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal lhe condemnor offers (o make
an award or settle 8 claim for damages, Borrower fails to respond tc Lzoder within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither tc reuoration or repair of the Property or 10 the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any apgdication of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 o--change the amount of such payments.

11. Borrower Not Released; Fosbearance by Lender Not a Waiver. Exiemion of the time for payment or modification
of amortization of the sums secured by this Security Instrument granied by Lender te 27y successor in interest of Borrower shall
not operate to release the liability of the original Borrower ot Borfower's successors inawrirest. Lender shall not be required (o
commence proceedings against any successor in interest or refuse to extend ume for paymer: or ntherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Baftower or Borrower's successors
in interest. Any forbearance by Lender i exercising any right or remedy shall not be a waiver G or zivclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Liability; Co-Signers. The covenan’s >, agreements of this
Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the p:oisions of Paragraph
17. Bortower's covenants and agreements shal! be joint and several. Any Borrower who co-signs this Security Ir<cument but doss
not executz the Note: (2) is co-signing this Security Instrument only to mortgage, grant and convey that Borrows:'s interest ins the
Property under the terms of this Security Instrument; (b) is not personally cbligated to pay the sums secured by this Security
Instrument:; and (c) agrees that Lender and any other Borrower may agreed to extend, modify, forbear or make any accommodations
with regard to the terms of this Security instrument or the Note without the Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum {oan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in connection wiih the loan
exceed the permitted timits, then: (2) any such foan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Bormower which exceeded permitted limits will be refunded 1o Borrower.
Lender may choose o make this refund by redcing the principal owed under the Note or by making a direct payment 10 Borrower.
If a refund redeces principal, the reduction will be treafed as 2 partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by maifing
it by first class mail unless applicable law requires use of another method. The notice shali be dircted 1o the Property Address
or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by first class mail to Lender’s
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-3 address stated herein or any other address Lender designatcs by notice to Borrower.  Any notice provided for in this Security
3 Instzument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

i= 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
'3 jurisdiction in which the Property is locaied. In the event that 2ny provision or clause of this Security Instrument or the Note
= conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
4 given effect without (ke conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
o be severable.
! 16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender s.all give Borrower notice of acceleration. The netice shall provide a period of
not icsz than 30 dav, ivom the date the aotice is delivered or mailed within which Borrower must pay all sums secured by this
Security instrument. 1f Rorrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitied by this Securir, \nstrument without further notice or demand on Borrower.

18. Borrower’s #gix to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security fnvirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicuble
law may specify for reinstaremear vefore sale of the Property pursuant to any power of sale contained in this Security Instrument;
or {b) entry of a judgmens enforciny; this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Securiiy {nstmment and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; {€) pays all €xp.prcs incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such a~tion as Lender may reasonably require 1o assure that the lien of this Security
Instrumsent, Lender’s rights in the Property and| Boirower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. Hovvever. this right to reinsiate shatl not apply in the case of acceleration under
Paragraph 17.

19, Sale or Note; Change of Loan Servicer. The.iscte or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notive 1o Borrower. A sale may resull in 2 change in the entity (known
as the *Loan Servicer®) that coliects monthly payments due unde' ¢he.Note and this Security Instrument. There also may be one
or more changes cf the Loan Servicer unrclated to a sale of the Notc. i there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with Paragraph 14 above pd applicable faw.  The notice will state the name and
address of the new ‘Loan Servicer and the address to which paymenis shiou'd be made. The notice will also contain any other
information required by applicable law.

29. Hazardouns Substances. Borrower shall rot cause or permit the presencs, use, dispesal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ner ailow anyni: ise to do, anything affecting the Propenty
that is in violation of any Environmental Law. The preceding two sentences shall n2t 7ply to the presence, use, or siorage on
the Property of smatl quantities of Hazardous Subsiances that are generally recognized to '+ appropriate (o normal residential uses
and v maintenance of the Property.

Borrower shall prownpily give Lender written notice of any investigation, claim, demand, '2:wsait or other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substzxce or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmental or rezuw‘adry authority, that any
removai or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowe: hall promptly take ali
pecessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envircnmentat Law and the following substances: gasoline, kerosene, other flammab?= o toxic petroleum products, roxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, “Environmental Law* means federal laws and laws of the jurisdiction where the Property is located that relate to
bealth, safety or caviroamental protestion.

21. V.A. Guaranteed Loar Covenant. i the indebtedness secured hereby be guaranteed or insured under Title 38, United
States Code, such Title and Regulations issued thereunder and in effect on the date hereof shall govem the rights, dutics and
Jiabilities of Borrower and Lender. Any provisions of the Security Instrument or other insttuments executed in connection with
said indebteduess which are inconsistent with said Title or Regulations, including, bui not limited to, the provision for payment of
any sum in connection with prepayment of the secured indebtedness and the provision that the Lender may accelerate payment of
the secured indebtedness pursuant re Paragraph 17 of the Security Instrument, are hereby amended or negated to the extenl necessary
to conform such instruments 1o said Title or Regulations.

@) Late Charge: At Lender’s option, Borrower will pay a *late charge® not exceeding four per centum {4%) of the
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overdue monthly instaliment, which includes principal, interest, taxes, and insurance, when paid more than fifteen (15) days after
the due daie thereof to cover the extra expense involved in handling delinguent paymeats, but such *late charge® shall not be payable
ou! of the proceeds of any sale made to satisfy the indebiedness secured hereby, unless such proceeds are sufficient to discharge
the entire indebtedness and all proper costs and expenses secured hereby.

b) Guaranty: Should the Department of Veterans Affairs fail ar refuse to issue its guaranty in full amount within 60

Affairs under the provisions of Title 38 of the U.S. Code "Veterans Benefits,” the Mortgagee may declare the indebtedness hereby
secured at once due and payable and may foreciose immediately or may exercise any other rights hereunder or tzke any other proper
action as by law provided.

¢) Transfer of the Property: [f all or any part of the Property or any interest in it is sold or transferred, this loan may
be declared immediately due and payable upon transfer (“assumption”) of the property securing such loan te any transferee
("Assumer”), unless the acceptability of the assumption and transfer of this loan is established by the Department of Veicrans Affairs
or its authorized agent pursuant to Section 3714 of Chapter 37, Titie 38, United States Code. An authorized transfer (“assurplion®)
of iae property shatl also be subject to the following:

(i) Azsupticn Funding Fee: A fee equal to onz-half of | percent (.50%) of the unpaid principal balance of this
loan as of the date of tr7asfer of the property shall be payable at the time of transfer to the mortgagee or its authorized agent, as
trustee for the Departiers of Veterans Affairs. If the assumer fails to pay this fee at the time of transier, the fee shall constitute
ar additional debt to that airzady secured by this instrument, shall bear interest at the rate herein provided, and, at the optioa of
the morigagee of the indebteiras hereby secured or any transferee thereof, shall be immediately due 20d payable. This fee is
antomaticaily waived if the assuiv: in-exempt under the provisions of 38 U.S.C. 3729 (c).

(i) Assumption Proces;ing Charge: Upon application for approval to allow assumption and transfer of this loan,
& processing fec may be charged by iite mortzagee or its authorized agent for determining the creditworthiness of the assumer and
subsequently revising the holder's owrerslin /-ords when an approved transfer is completed. The amount of this charge shall not
exceed the lesser of the maximum established by *:= Departinent of Veterans Affairs for a loan to which Section 3714 of Chapter
37, Title 38, United States Code applies or any maximun prescribed by applicable State law.

(i) Assumprion Indernnity Liability. 1 this obiigation is assumed, then the assumer hereby agrees to assume all
of the obligations of the veteran under the terms of the 1n$tn:ments crealing and securing the loan, including the obligation of the
veteran to indemnify the Department of Veterans Affairs tr *c extent of any claim pavment arising from the guaranty or insurance

of the indebtedness created by this instrument.

NON-UNIFORM COVENANTS. Borrower and Lender (uztier covenant and agree as follows:

22, Acceleration; Remiedies. Lender shall give notice to Boern wer prior to acceleration following Borrower's breach
of any covezant or agreement in this Security Instrument (but not pricr #, »cceleration under Paragraph 17 unless applicable
law provides otherwise), The notice shall specify: (a) the default; (b) th action required to cure the default; (¢} a date, pot
less than 30 days from the date the notice is given to Borrower, by whicis the d=?sult must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acc Jersiion of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notir< shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure, If the default is not curea o2 st hefore the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by thi Sccurity Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lendc: sho! be entitled to collect all
expenses incurred in pursuing the remedics provided in this Paragraph 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

23. Release. Upon payment of afl sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

24. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such nder shall be incorporated into and shall amend and supplement
the covenants and agreemezats of this Security Instrument as if the rider(s) were a part of this Security Instrument.

The following riders are attached:
NO RIDERS ATTACHED

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.
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STATE OF ILLINOIS, -Go6K Kang
55
N2

I, the Undersigned, a Notary Public in and for said county and stat, do bereby cenify that

DEREK C WRIGHT,
SUSAN M WRIGHT, HUSBAND & WIFE

Eb282596

penonally imown to me to be the sar=> person(s) whose s) h@wbscﬁbed 10 the foregoing instramant, before
me this day in person, and acknowledged thai he/ signed delivered the said instrument as his, ter, thei and

voluntary act, for the uses and purposes therein set forth: .
Given under my hand and official scal, this |35 day of m\j,\qu

My Commission expires:

AL CTAL

] DAWH KOOUT
mm_ Satial f -:,l»-

M Comprms.cn Eagifed v PREPS |
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