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THIS INSTRUMENT PREPARED
BY, AND AFTER RECORDING,
MAIL TO:
Bennett L. Cohen, Esq.
Cohen, Cohen & Salk, PC
630 Dundee Rd-Suite 120 » DEPT-01 RECURDING

$35.00

Northbrook, IL 60062 . 180017 TRAN 1230 07/11/96 14139100
MO YOG M—D&—THRPmm

. COOK COQUNTY RLCORUER

PIRST MODIFICATION AGREEMENT k:jj E> \

D' T t’)" 13 5 Yi),,,.-
This First Modification Agreement (this "Agreesment") is entered
into as of the 30th day of June, 1996 by and betwann UNIVERSAL
SCRAP METALS, INCT ("Mortgagor"), with a malling address at 2434
Weat Fulton Street, Thicago, Illinois 60612, and COMERICA BANK-
TLLINOIS ("Mortgagee';, wlth a mailing address at 10101 West Jrand
Avenus, “ranklin Park, Il_.inols 60131,

WHEREAS, Morlguagee har nxtended to Mortgagor a $4,000,000,00
revolving line of credit zan svidenced by Mortgagonr's Master
Ravolving Note dated as of June 12, 1996 in the principal sum of
$4,000,000,00, payable to the osder of Mortgages on June 30, 1996,
rogether with interest as thevein <zscribed; and

WHEREAS, Mortgagea fssued to tne Uity of Chicago a certain
Standhy Letter of Credit in the face ancont of $2,3%4,000.00 (auch
letter of credit, and all amendmento, subat itutions and
replacements thereot or thereto, the "Lwotie» of Credit") for the
avcount of the Mortgagor, and having an expirv date of July 12,
1998, and

WHEREAS, to secure payment of the aforemald $4,000,000.00
ravolving line of cradit Y2~an {including all extensionn, renewals,
modifications, and amendments thareof or thereto), and 'wetgagor's
reimburaament obligations under the Reimbursement Agresmsnt (ae
dafined in the Mortgage) executed In connection with Lhe izsuance
of the Latter of Credit, Mortgagor executed a certain Mortaage and
Security Agreemsnt dated as of June 12, 1996 (the "Mortgayge") and
a coertaln Asslynment: of Rente and of Leswmcor’'s Interast in Laases
dated an of June 12, 1996 (the "Awaslgnment of Rentse") mortgaging,
granting and conveying to Mortgagee tho Premises am defined in the
Mortgage and Assignment of Rents, including the Real Estats
dagcribed {n Bxhibit "A" attached harato and incorporatad harein by
raference; and

WHEREAS, the Mortgage anc Ansignment of Rento were recorded on June
19, 1996, In the otfice of the Racordar of Deeda of C(ook County,
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Illinois as Documents No. _ 96470269 and 96470270
regpactively; and

1

WHEREAS, Mortgager has requested that Mortgagee extend the maturity
date of the aforesaid $4,000,000.00 revolving line of credit loan
to April 30, 1997; and

WHEREAS, Mortgagee has cconsented to such request, provided
Mortgagor agree to modify and amend the Mortgage and Assignmont of
Rents on the terms hereinafter set forth;

NOW THEREFORE, in consideration of the premises and for good and
valuable.  consideration, and to induce Mortgagee to extend the
aforesaila -54,000,000.00 revolving 1line of credit 1lecan for
Morctgagor, ortgagor and Mortgagee hereby agree that the Mortgage
and Asaignaens, of Rents ahall be and are hereby modified and
amended as folirnws:

1. The capitalized terms used herein without definition shall
have the same meaning ‘ierein as such terms have in the Mor:tgage.

2. The first "WHEREAS" clause on page 1 of the Mortguge, is
amended in its entirety to read as follows:

" WHEREAS, Mortagor has executed and delivered to the Mortgagee,
the Mortgagor'’'s Master Revolving Note dated June 30, 1996, payable
to the order of Mortgagee, ir the wrincipal sum of Four Million and
00/1G0 ($4,000,000,00) Dellars (herzin called the "Note") bearing
intereat at the variable rate speclfisd therein, due in the manner
as provided therein and in any event .On the 30th day of April,
1997, the terms and provimions of which Note are incorporated
herein and made a pavt hereof by this reference with the same
affect as if set forth at length; and"

3, The first "WHEREAS" clause on page 1 of {ue Assignment of
Rents, 1is amended in its entirety to read as folloya:

'"WHEREAS, Apspignor has executed a Master Revelwing Note
(hereinafter referred to as "Note") dauted June 30, 1996, reyable to
the order of Comerica Bank-Illinols (hereinafter referirna to as
"Asslignea"), in the principal sum of Four Millien anda 92/100
($4,000,000,00) Dollars; and"

4, Hereafter, the term "Note" as used in the Mortgage and
Asaignment of Renta, and hereinbelow, shall refer to the
$4,000,000,000,00 Mastar Ravolving Note dated June 30, 1998
exacuted by Mortgagor, ae more fully described in Bection 2
hareinabove,

5, Mortgagor acknowladges and agrees that the Mortgage and
Assignment of Rents are and as amendad hereby shall ramain in full
force and effect, and that the Premige: are and shall remain
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subjact to the lien granted and provided for by the Mortgage and
Assignment of Rentm, ae wumended hereby, for the bhenefit and
security of all obligations and indebtedness described therein,
including, without limitation, the indebtedness evidenced by the
Nota and all inaebtedness and cbligations owed by the Mortgagor
under the Reimbursement Agreement,

6. Nothiny contained in this Agreement shall in any manner impair
tha Mortgage or Asaignment of Rentm, as modified hereby, or the
flrat lien created by the Mortgage and Asmignment of Reants, or any
other loan documents executad in connsction with the revolving loan
avidenced by the Note or the issuance of the Lecter of Credit, or
alter, waive, vary or affe¢t any promise¢, amgreement, covanant or
conditiop recited in any of the foregoing documents, except as
expreasly ‘rinvided in this Agreement, or affect or impair any
righte, powérs, or remedies of Mortgagee under any of the foregoing
documant.s.

7, Except as apocifically amended and modified hersby, all of the
terms and conditions nf the Mortgage and Assignment of Rents shall
stand and rvemaln unciianged and in full force and effect. This
instrument wshall be coistrued and governad by and in accordance
with the laws of the Stace of Illinois,

8. This Agreement shall be Yinding upon Mortgagor, its successors
and assigne, and shall inure to- tiia benefit of the Mortgagee, ita
guccessors and assigna,

IN WITNESS WHEREOF, Mortgagor and lizrtgagee have executed thie

First Modificationr Agreement as of the day and year firat above
written,

MORTGAGOR :

UNIVERSAL SCRAM METALS, INC.

ATTEST:

L (O

Barry %3 Riback

Title: Secretary
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MORTGAQGEE
COMERICA BANK-ILLINOIS

By: /\‘:B:x‘-' /Véé:/"é?z
Tit lﬁ_ ‘[Zgg,ﬁ'- Lre Q.’c..,.,é__
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MORTGAGOR’'S ACKNOWLEDGMENT

STATE OF ILLINOIS )
) &8,

COUNTY OF COOK )

1, fi\“n,h4lﬂ 42 . a Notary Puklic in and for the
said County, in the State aloresald, DO CERTIFY that Philip L.
Zeid and Barry B, Riback, the President and Secretary,
reagpactively, of Universal Scrap Metals, Inc., perscnally known to
me to be the same persons whose names are suhscribed to the
foregoirg instrument as such offlcers, appeared before me this day
in person and acknowledged that they signed and delivered the sald
instrument g their own fres and voluntary acts and as the frae ana
voluntary acv of sald corporation, for the uses and pucrposes
therein set roxth.

Given under my hand and notarial seal this;2g ¢l day of June, 1996,

p— ,
&tﬁfl \'\uQA K Jﬂ L

Notary Publit

OFFICIAL SEAL
PAMELA K SEIT2

NOYARY PUBLIC, STATE OF ILLINOIE
MY COMMISHION EXPR®S: 10/20/90

My Commission expirea:

10{Aelal ~

MORTGAGEE'S RCYM

STATE OF ILLINOIS )

) 88,
COUNTY OF COOK )
I, Pﬂmg:\g K '/”15\&-2_ , & Notary pPubilic in and for the
sald Ccunfy, 1n the State aforesaid, DO _CERTIFY that
ovamte WoxthWe . Ve Vv en sl of Comerica

Bank>®l1linois, personally known to me to be the same person whose
name 1is subscribed to the foregoing instrument as sucli officer,
appeared bafore me this day in person and acknowledged that he
signed and delivered the said instrument as his own frss and
voluntary act and as the free and voluntary act of sald bank for
the usee and purposes thereain saet forth.

Given under my hand and notarial seal this 2% .day of June, 1996.

CZ;%&LuQn‘<,ALL§A

Notary Public

My Commission wxpires:

Lol

}  OFFICIAL SEAL
}  PAMELA K SEITZ

NOTARY FUBLIC, BTATE OF ILLINOIN
MY COMMISRION TXIRES: 10/2899

PP Aadiath P
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PARCEL 1:

ALL THAT PART OF LOTY 87 TO 90, HOTH INCLUSIVE, IN CDSSITT’S ADDITION 'TO CHICAQO,
MEREINNELOW SET TORTH, DECRIBED AS FOLLOWS: TO WIT:

BEGINNING AT A POINT IN THE BASTERLY LINE OF CAMPHELL AVENUE, RRERE SAID EASTERLY
LINE !9 INTERAECTED BY THE SOUTHERLY LINEZ OF SAID LOT b7, FXTENDING THENCE NORTH
WESTHARDLY ALONG SAID EASTERLY LINE OF CAMPBELL AVENUE 54 FEET TO A POINT; THENCE
NOHTH EASTWARDLY CROSSING SAID LOTS 89 AND 90 BY A CURVE TO THE RIGHT HAVING A
RADIUS OF 287.94 FEET, THE CHORD THRRXOF MAKING AN ANGLE OF 108 DEUREES, J)
MINUT®A WITH THE LAST DESCRINED COURSBK MEABURED FROM THY SOUTHHWARD TOWARD THE
NORTH EASTWARDG AND HAVING A LENGTH OF 132.23 YERT. A DIATANCE ALONG SALD CURVE OF
133. 44 FEET TO THY INTXRSECTION OF THE NORTHERN LINE OF SAID LOT 90 WITH THE
NESTERLY L7a% 37 A CERTAIN ALLXY 30 PEET WIDE, THENCE SOUTH WESTWARDLY CROB3ING
SAID LOTS 90, 09, 88 AND 87 DY LAND NOW, 2R PORMIRLY, OF MERBERT W, YOUNG AND
ALLEN 8. PEARL, 7N A LINE CURVING TO THE LEFT AND NAVING A RADIUS OF 212,27 FPEET,
THE CHORD THEREC/ VAYING AN ANGLY OF 42 DRGRELY, )0 MINUTES, 38 EXCONDS WITH SAID
WESTERLY LINEG OF ALLEY; MEASURKD YROM THE BOUTHWARD TOMWARD THE BOUTH RESTWARD AND
HAVING A LENGTH OF 13047 PERT, A DIGTANCE ALONG 5AJD CURVED LINE OF 132 .36 FRLT
TO A POINT IN SAID SOUTZALY LINE OF LOT 87, THENCE WRSTWARDLY ALONG UAID
SOUTHERLY LINE OF LOT 87 ALD BY. LAND NOW, OR PORMERLY, OF SAID HERDERT W, YOUNG
AND ALLEN 8. PEARL, A DISTANCC OF 17,4 FEET TO THE PLACE OF NEQINNING.

PARCKL 2:

THOSE PARTS OF LOTS 87, 40, OU AND N0 J4-SAID COURITT'N ADUITION TO CHICAQGD,
DESCRIBED AS FOLLOWK: TO W1T:

BEGINNING AT THE BOUTHEANT CORNER OF SAID LOT 4%, THENCE WEATWARDLY ALONG THE
AOUTH LINE Or SAID LOT B8 PEET, THENCE NORTIEASTA2RDLY BY A CURVE TO THE RIONT,
HAVING A RADTUS OF 212.27 FRET, A DISTANCE OF 132 48 FEET TO THE NORTHEAST CORNER
Or SALD LOT 90; THENCE BOUTIWARDLY ALONU THE KAST L14P-OF BAID (LOT, 96 FEXT TO
THE PLACE OF BEOINNING. '

PARCEL 3:

THOSE PARTR OF LOTE 53 AND 54 IN SAID COSSITT'O ADDITION TO CIICAUT DEBCRINED Al
FOLLOWS: TO WIT)

BEGINNING AT THE SOUTHEAST CORNER OF HAID LOT 54; THENCE WRATHARDLY ALOGPL THE
0UTH LINE OF SAID LOT 125.4 FXrT TO THE AOUTHWENT CORNER THEREQF; THENCG AORTH
EAYTHARDLY WITH A DEFLKCTION OF 40 DROREES, # MINUTES, 1) MECONDR TO THE LEFP,
TROM SAID SOUTH LINE, 35.7 FEET TO A POINT 2) FEET NORTHWARDLY, MEASURED AT RIgNT
ANGLES FROM BAID SOUTH LINZ; THENCE EASTWARDLY 101.2) PERT TO THS NORTH EAST
CORNER OF USAID LOT S3, THENCE SOUTHWARDLY ALONG THE EAST LINE OF BAID LOTH, 48
FEET 70 THE PLACE OF HROINNING.
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1 LOTS 55 TO 67 BOTH INCLUSIVE AND 69 TO 74 BOTH INCLUSIVE, 78 TO 86, BOTH INCLUSIVE

. AND SUB-LOT 3 [N J. CAIRN'S RESUBDIVISION OF SUB-1OTS 1 TO 4 OF LOTS 75, 76, AND 77;

+ ALSC LOT 5 IN SUBDIVISION OF LOTS 75, 76 AND 77, AFORISAID; ALL IN COSSITT’S ADDITION
+1 TO CHICAGO, A SUBDIVISION CF THE EAST 10.186 ACRES OF THE NORTH QUARTER OF THE

": SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
" MERIDIAN, IN CQOX COUNTY, TLLINOLS

¥

"1 PARGEL §:

ALL OF THE VACATED ALLEY RUNNING NORTH AND SOUTH BETHEEN LOTS 55 TO 67 AND 78 TO 90,
ALL INCLUSIVE, AND WEST OF AND ADJOINING LOT 72 AND EAST GF AKD ADJOINING LOT 731 AND
THE EAST AND WEST ALLEY BITWEEN LOTS 59 AND 60 IN SAID COSSITT'S ADDITION,

PARCEL 5:

LOTS 6R IN COSSITZ’S ADDITION TO CHICAGO, SAID ADDITION BEING A SUBDIVISION OF THE
EAST 10.186 ACRES OF THE NORTH QUARTER OF THE SOQUTHEAST 1/4 OF SECTION 12, TOWNSHIP
39 NORTK, RANGE 13 ZAST' OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS

PARCEL 7:

LOTS 1 AND 2 IN J. CAIRN'S RESUBDIVISION OF SUB-LOTS 1, 2, ) AND 4 OF LOTS 75, 76 AND
77 IN COSSITT‘S ADDITION TO CHICKGD.

PARCEL 8:

PART OF COSSITT'S ADDITION, ADAMS ADDITIGN TO CHICAGG, AND COSSITT'S SECOND ADDITION
BEING, AN IRREGULAR PARCEL OF LAND OF PARK OF 7i'E EAST 1/2 OF THE SOUTHEAST 174 or
SECTION 12, TOWNSHIP 39 NORTH, RANOE 13, EAST GF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBRED AS FOLLONS:

COMMENCING AT THE INTERSECTION OF THE CENTER LINE OF MZTTWARD MAIN TRACK OF THE §. B.
L W. RAILROAD COMPANY, AND TNE NORTH LINE OF WEST FULTON STREET; THENCE 30UTH 90
DEGREXZS, 00 MINUTES, 0D SECONDS EAST ALONG THE NORTH LINE O7 'S8T FULTON STRELT
203.21 FEET TO A PCINT 375,00 FEET WEST OF THE WESTERLY L1M® OP NORTH CAMPBELL AVENUE
AND THE PQGINT OF BEGINNING OF LAND HEREIN DESCRIBED; THENCE NOx™! 0O DEGREES, 00
MINUTES, 00 SECONDS EAST ALONG A LINE DRAWN AT RIGHT ANGLES TO T4E WORTH LINE OF WEST
FULTON STREET) AFORESAID, 199.98 FELT TO A POINT 20.0 FFET SOUTH OI THE CENTER LINE
OF AN IXISTING TRACK; THENCE NORTHEASTERLY ALONG A CURVED LINE CONVEX NORTHWESTERLY,
HAVING A RADIUS OF 1202.24 FEET, AN ARC DISTANCE OF 127.25 FRET {THE CRCRD DT SAID
ARC LIES NORTH 52 DEGREES, 4Y MINUTES, 08 SECONDS EAST, DISTANT 127.19 Frus; TO A
POINT 20.0 FEET SOUTH OF THE CEMTXR LINE OF SAID EXISTING HAILROAD TRACK; TELCER
NORTHEASTERLY ALONG A CURVED LINE, CONVEX NORTHNESTEHLY, HAVING A RADIUS OF 2(%.%0
FEET, AN ARC DISTANCE OF 36.69 FEET (THE CHORD OF SAID ARC LIES NORTH &0 DEGREEL, 85
MINUTES, 22 SECONDS EAST, DISTANT 46.64 FEET) TO A POIND 20,0 FEET 8OUTH OF THE
CINTER LINE OF SAID EXISTING RAILROAD TRACK: THENCE NORTHEASTERLY ALONG A CURVED
LINL, CONVEX NORTHWESTERLY HAVING A RADIUS OF 713.44 FELT, AN ARC DISTANCE OF 171.78
FLLT (THE CHORD OF SAID ARC LIES NORTH 72 DEQREZS, 1) MINUTES, 1) SECONDS EAST,
DISTANT 171.36 FEET) TO A POINT 30.0 FEET SOUTH OF THE CENTER LINK OF BAID EXISTING
RAILROAD TRACK; THENCE NORTH 79 DEGRELS, 28 NINUTES, 28 SECONDS EAST 24.49 FELT TO A
POINT 20.0 PELT SOUTH OF THE CENTER LINE OF SBAID EXIHTING RAILROAZ THACK: THENCE
NORTHEASTERLY ALONG A CURVED LINE CONVEX SOUTHEASTERLY, HAVING A RADIUS OF 325.60
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FEET, AN ARC DINTANCE OF 51,42 FEET (THE CHOKD OF SAID ARC L1X2 NORTH 7% DEORKES, 09
'MINUTRS, 16 SECONDY XAST, DISTANT 51.37 FEET) TG A POINT 20.0 YXRT BOUTH OF THE
';UlNTIﬂ LINE OF YAID EXINTING RATLROAD TRACK) THENCE NORTH 70 DEGREER, 34 MINUTEN, O6
SLCONDS EAST 67.7% FERT TO A POINT ON THE EASTERLY LINE OF NORTH CAMPBELL AVENUY
“(nEINO THE WEOTEHLY LINK OF LGT 39 IN COBDITT'O ADDITION TO CHICAGO, HEING A
 BUBDIVISION OF THE KARY 10,186 ACHES OF THE NORTH QUARTER OF THE SOUTHEAST 1/4 OF
P BECTION 12, AFOREHSAID) )90.00 YEET NORTH OF THE NORTH LINE OF WEST FULTON BTREET,
AFORKSALID); THENCE BOUTH %9 DEGREEX, 89 MINUTKS, 1b RECONDR WEST 75,95 FRET TO A
POINT ON THE WESTERLY LINK OF NORTH CAMPBELL AVENUE 353,00 FEKT NORTH QF THEK NORTH
LINE OF WEAT FULTON STHEXT: THENGE 30UTH O DEOKEXS, 24 MINUTER, 0C SKGONNS EAST ALONO
SAID WESTERLY LIKE OF NORTH CAMPBELL AVENUE )32.00 FEET 10 THE AFORYMENTIONED NORTH
LINE OF WEAT PULTON STHREET; THENCK NORTH 90 DEQREES, 00 MINUTES, 00 SECONDS REST
ALONG BAID NOKUH LINE OF WEST FULTON STRRET 175,00 FERT TO THE POINT OF BEOIRHING.

PARCEL 9:

PART OF THE EAST 1/3 CF CME HOUTHEAST 1/4 OF AKUTION 11, TOWNSHIP 30 NORTH, RARGE 13,
FAST OF THR THIRD PRINCIP2. MERIDIAN, IN COOK COUNTY, ILLINOIR, DXSCRIBED AS TOLLOWS:

ODLGLNNING AT A POINT ON THE NORT/ LINE OF WEHT TFULTON STREET, AM75.1 FEET WEST OF Tilr
WEST LINE OF NORTH CAMPRELL AVENUE( TLENCE CONTINUTNG WENT ALONG THE NORTH LINE OF
WIST YULTON STREET, AFORESALD; 180.u /RYT TO A POINT 43,21 FKET CAST OF THE CENTER
LINE OF HESTHWARD MAIN TRACK OF THE P& @, 8- W, RAILROAD COMPANY; THENCE NORTH AT
RIGHT ANJLES TO THXA NORTH LINE OF WENT TULTGN NTRERT, AFQRESAID, 14,40 PRET; THENCE
MORTH 26 DROGREES 39 MINUTES RAST 100.00 FEET) vi'ENCE NORTH 37 DEGREES, 2V MINUTES, 40
BICONDS EAST 100.0 FEET) THENCE NORTH 47 DEGNERD. I8 MINUTES, 40 SECONDA EAST 72,78
FRET, THENCE 3OUTH 233,26 FELT TQ THE POINT OF AFJ'NNING IN COOK COUNTY, ILLINOIN,

PARCEL 10:

PART OF VACATED NORTH CAMPBELL AVENUE, VACATED BY ORDINANC” pN\SSID BEPTEMBER 15,
1976, A COPY OF WMICH WAS RECORDED MARCH B, 1977 AS DOCUMENT 23841563, DINCRIAED AN
TOLLOWY:

THAT PART OF NORTH CAMPRAELL AVENUE LYING S8OUTHERLY OF THE FOLLOWINI DPZSCRIDED LINE:

BEGINNING AT A POINT ON THE RASTRRLY LINE OF NORTH CAMPBELL AVENUE, DEING "ME
WESTERLY LINE OF LOT 89 IN COSSITT'S ADDITION TO CIIICAGO, BAID POINT BEING 373,00
FLET NORTH OF THE NORTH LINE OF WEST FULTOR 3TREET, THENCE SOUTH 59 DEGRERS,%J
MINUTES, 15 SKRCONDS WEST TO A POINT ON THE WEATERLY LINE OF NGRTH CAMPAKLL AVENEZ
352,00 FREET NORTH OF THE NGRTH LINE OF WEST FYULTON STRELT; AND LYING NOWTH OF Tu%
FOLLOWING DESCRIDED LINE; A LINE DRAWN FROM THE BOUTIEAST CORNER OF VACATED LOT 12 1IN
ADAM’S ADDIVION TO CHICAGO TO THE SOUTHWENT CORNER COF LOT 3 IN J. CAIRN'S
RESUBDIVISION OF SUBLOTS 1, 2, 3 AND 4 OF J. CAIRN'S BUBDIVIBION OF LOTS 75, 76 AND
77 OF COSITT'3 ADDITION TO CHICAQGO, ALL IN COOX COUNTY, ILLINOIS,

P.T.H. 16-12-400~007-0000, 16~12-4()-013-0000, and 16-12-401-003-0000 through 16-12-401-013-0000,
both inclusive.
Address: ¢434 West Fulton Street, Chicago, 111inois

PREPARED BY AND RETURN T0: Bennett Cohen, Esq., Cohen, Cohen & Sulk, P.C., 630 Dundee Roml, Suite 120,
Nerthbrook, [11inois 60062

236

TG
288562

x:3
—,

3 i




UNOFFICIAL COPY




UNOFFICIAL COPY

THIS INSTRUMENT PREFARED QL e
BY, AND AFTER RECORDING, I6GRI554
MAIL TD:
Bennett L. Cohen, Easq.
Cohen, Cohen & Salk, PC
630 Dundee Rd-Suite 120
Norihbrook, Il 60062 . DEF7-0{ RECORDING $29.01
T40012 TRAN 1280 07/11/96 14239300
. B FCHE KR-PLH-FED9NT4L
COOK COUNTY RECURDER

FIRST MODIFXCATION AGREEMENT )¢t }

DI OLoar3y J’faff' S
This First Mcd’fication Agredment (this "Agreement") is entered
into ag of the 0th day of June, 1996 by and between UNIVERSAL
SCRAP METALS, INC, ("Mortgagor"), with a mailing addreas at 2434
West Fulton Street| Chicago, Illinols 608612, and COMERICA BANK-
ILLINOIS {"Mortgagee”), with & mailing addresa at 10101 West Grand
Avenue, Franklin Park, Illinois 60131,

WHEREAS, Mortgages has avtended to Mortgagor a $4,000,000.00
revolving line of credit lcan evidenced by Mortgagor’s Master
Revolving Note dated ae of Junc 12, 1996 in the principal sum of
$4,000,000.00, payabls to the orari of Mortgagee on June 30, 1995,
together with interest as therein Japcribed; and

WHEREAS, Mortgagee issued to thae City of Chicago a cercain
Standby Letter of Credit in the face amcunt of $2,354,000.00 (much
letter of credit, and all amendments, . substitutions and
replacements thereof or thereto, tha "Lettm: of Credit") for the
acccunt. of the Mortgagor, and having an expiiy. date of July 12,
1998, and

WHEREAS, to seacure payment of the aforesaia $4.000,000.00
revolving line of cradit loan {including all extensicus, renewals,
modifications, and amendments theareof or thereto), and MMestgagor's
raimbursemont obligations under the Reimbursement Agreanent (as
dafiiad in the Mortgage) executed in connoction with the izsuance
of the Letter of Credit, Mortgayor executed a certain Mortgange and
Security Agreement dated ag of June 12, 1996 (the *Mortgagse') and
a certain Assignment of Rents and of Lessor’s Interest in Leaases
dated as of June 12, 1996 (the "Assignmsit of Rents") mortgaging,
granting and conveying to Mortgagee the Premises as dafined in the
Mortgage and Asslgnment of Rents, including the Rea) Estute
deacribed in Exhihit *A* attached hereto and incorporated herein hy
reference; and

WIEREAS, tha Mortgags and Assignment of Rents wears recorded on June
19, 1996, in tha office of the Recorder of Deeds of Cook County,

$ES6Z526
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