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This Firai Modification Agreément (this "Agreemsnt") is entered
into as of the 20th day of June, 1996 by and between UNIVERSAL
SCRAP METALS, INCT ("Mortgagor"), with a mailing address at 2424
West Fulton Street| CThicago, Illinois 60612, and COMERICA BANK-
ILLINOIS {"Mortgagee"), with a mailing address at 1010L Wesi Grand
Avenue, Franklin Park, (Illinois 60131.

WHEREAS, Mortgagee han nrxtended to Mortgagor a $4,000,000.00
revolving line of credit idan evidenced by Mortgagor’s Master
Revolving Note dated as of June 12, 1996 in the principal sum of
$4,000,000.00, payable to the orxder of Mortgagee on June 30, 1996,
together with interest am tharein dzscribed; and

WHEREAS, Mortgagee issued ta tha Jity of Chicago a certain
Standby Letter of Credit in the face amoint of $2,354,000.00 (such
letter of credit, and all amendments, substitutiona and
raplacements thereof or thereto, the "Letiucr of Credit") for the
account. ¢f the Mortgagor, and having an exptcy date of July 12,
1998; and

WHEREAS, to secure payment of *the aforesaic $54,000,000.00
revolving line of credit loan {including all extensicns renswals,
modifications, and amendments thereof or thereto), and Mortgagor's
reimbursement obligations under the Reimbursement Agrazmant (ae
defined in the Mortgage) executed in connection with the irsuance
of the Letter of Credit, Mortgagor executed a certain Mortgage and
Security Agreement dated as of June 12, 199¢ (the “Mortgage") and
a certain Assignment of Rents and of leasor’s Interest in Leases
dated as of June 12, 1996 (the "Assignment of Rante") mortgaging,
granting and conveying to Mortyagee the Premises as dafined in the
Mortgage and Assignnent of Rents, including the Real Estate
described in Exhibit "A* attached hereto and incorporated herein by
reference; and

WHEREAS, the Mortgage and Aseignment of Rents were recorded on June
19, 1996, in the office of the Recorder of Deeds of Cook County,
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I1lineia as Documents No. 96470272 and 96470273 '
respachivaly; and

WHEREAS, Mortgagor has requested that Mortgages extend Lhe maturity
date of the aforemaid $4,000,000.00 revolving line of c¢radit loan
to April 30, 1997, and

WHEREAS, Movtgagees has consented to guch reguest, provided
Mortgagor agree to modify and amend the Mortgage and Assignment of
Rents on the rerms heraeainafrer ast forth;

NCW THEREFORE, in consildaration of the premises and for good and
valuakle conaideration, and to indute Mortgages to extend the
aforesaidd - 54,000,000.00 revolving line of credit loan for
Mortgagor, Mortgagor and Mortgagee hereby agree that tha Mortgage
and Aaalguwant of Rents shall ba and are hereby modified and
amendead as follaows:

1. The capitalized tarms used hereain without definition shall
have the same meanidg-herain as such terms have in the Mortgage.

2, The firat "WHEREAS" clauwse on page 1 of the Mortgage, is
amended in itw entiraty Cco read aa follows;

" WHERE,J, Mortagor has sgicutad and deliverad to the Mortgagee,
the Mcrtgagor’s Master Revolvirg ilote dated June 30, 1996, payable
to the order of Mortgagea, in tho principal sum of Four Million and
00/100 {%4,000,000,00) Dollars (liwvrein called the "Note") bearing
interest at the variable rate spacillesd therein, due in the manner
as provided therein and in any avent on the 130th day of April,
1997, the terms and provisions of which Note are incorporated
herein and made a part hereof by this refermnce with the same
effect as if set forth at langth; and"

3, The first "WHEREAS" clause on page 1 of.- tha Assignment of
Rents, is amended in its entirety to read as foilowa:

'"WHERBAS, Assgignor has executed a Mapter Reviulving Note
{heveinafter referred to as "Note") dated June 3¢, 1996, puyable to
the order of Comerica Bank-Illinoig (hereinafter raferrad to as
"Assignee"), in the principal sum of Four Million and 00/100
{$4,000,000.00} Dollars; and"

4. Heresafter, the term “Note® as used in the Mortgage and
Asgignment nf Renta, and hereinbelow, shall refer to the
$4,000,000,000.00 Master Revolving Note dated June 30, 1996
axecuted by Mortgagor, as more fully described in Section 2
hereinabove.

5. Mortgagor acknowladges and agraes that the Mortgage and
Assignment of Rents are and as amended hersby shall remain in full
force and effect, and that the Premises are and shall remain
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subject to the lien granted and provided for by the Mortgage and
Assignment of Rents, as amended hereby, for the benefit and
security of all obligations and indebtedness described therein,
including, without limitation, the indebtedness evidenced by the
Note and all indebtedness and obligations owed by the Mortgagor
under the Reimbursement Agreement.,

6.  Nothing contalned in this Agreement ghall in any manner impair
the Mortgage or hssignment of Rents, as modified hereby, or the
first llen created by the Mortgage and Asaignment of Rents, or any
other loan documents executed in connection with the revolving loan
avidencad by the Wote or the issuance of the Letter of Credit, or
alter, waive, vary or affect any promime, agreement, covenant or
condition necited in any of the forogoing documentn, except as
exprergly rrovided in this Agreement, or affect or impair any
rights, powers, or ramedies of Mortgagee under any of Lhe foregoing
document.s,

7.  Except as spaciiically amended and moditied hereby, all of the
terms and conditions ot the Mortgage sad Assignment of Rents shall
stand and remain unchaiged and in full force and effect. This
inatrument shall be conaktined and governed by and in accordance
with the laws of tha Staty of Illinoin,

8, This Agresment shall be hinding upon Mortgagor, it successors
and aseigna, and shall inure tc tlie benefir of the Mortgagee, its
succeosaors and assigne.

IN WITNESS WHERGOF, Mortgagor and lio.tgages hava axecuted this

Firast Moditication Agresment as of tha day and ysar first above
written,

MORTOAGOR

UNIVERSAL SCRAP MiTxLS, INC,

ATTEST:

-:\R (‘7 {] . Title: Presi
By: ' ey o 1o LAy
Barry Hd Riback

Title: Secretary
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MORTGAGEE :
COMERICA BANK-ILLINCIS

e YA,
Title: V»& P A
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STATE OF [LLINOIS )}
} 88,
COUNTY OF COUK )

I, &§HNhh%l<‘ wile . a Notary Public in and for che
said County, 1lu the State aloremald, DO CERTIFY that Philip L.
Zeid and RBarry B, Riback, the President and Secretary,
respactively, of Universal Scrap Metals, Inc., parsonally known to
me to bLe thea sama pursens whose names are subscribed to the
foregolpa inatrument as auch officers, appuared before ma thiam day
in pavsen and acknowledged that they signed and deliverad the said
instrument-as thelr own free and voluntary acts and an Lhe free and
voluntary unt of seaid corporation, for the uses and purpomes
thevein sel larth,

Civen under my hand and notarial seal thiw 2n‘vday of June, 1996.

OFFICIAL SEAL

PAMELA K SEITZ

NOTARY MUBLIC, BTA L OF ILLUINDIY
MY COMMIBJION [XIALS 10/28/90

My Commisplon expiren:

(el ) T

MORTGAGEE' S ACKNOWLEDGMENT

STATE OF ILLINGIS )

) 88,
COUNTY OF COOR )
- S
I, . TyunuJ QTJJJQ_ , & Notary-rublic in and for the
sal County, n  the State \ afore’aid, vz CERTIFY that
AN Aawe Koeaalee, v Aee Presadient of Comerica

Bank-Tdlinols, personally known to ma to be the same person whowse
name ls subscribad to the foregoing instrument as such officer,
appeared before me this day in person and acknowledgsd that he
aignad and delivered the sald instrument as his own ‘tree and
voluntary act and as the free and voluntary act of said hank for
the uses and purposes therein set forth,

Given under my hand and notarial seal this.mﬁ“«day of Junes, 1996,

(m*\) J
-lu--—---“ e - 4 ‘

Notary P’ lic

My Commission expires:

1 a4 s
g OFFICIAL SEAL

PAMELA K SEITZ

NOTARY PUBLIC, BTATE OF HLINOIS
? MY COMMIBBION EXPIRES: 10 20/99

Bt A e AR AAMAAAAAAAMAAAAAAAA,, ]

vesezsag
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EXHIBIT "A"

: LOTS 1 TO 18 BOTH INCLUSIVE, LOT 1% (EXCEPY THE WEST 6.0 FRET
2! THEREOF) , LOTS 44 TO 51 BOTH INCLUSIVE, THE 16.0 FEET NORTH AND
SOUTH VACATED ALLEY LYING WEST AND ADJOINING LOTS 1 TO 11 AFORESAID
AND THAT PART OF THE 16.0 FEET EAST AND WEST VACATED ALLEY LYING
EAST OF THE NORTHERLY EXTENSION OF THE WEST LINE OF SAID LOT 44,
ALL IN BLOCK 2 OF THE SUBDIVISION OF BLOCK 42 OF CANAL TRUSTEE'S
SUBDIVISION QF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14 KAST OF THE
THIRD PFRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS.

PIN: Vi=0-309-013, 17-07-309-014, 17-07-309-029
17-07+399-030, 17-07-30%-031, 17-07-309-049

ADDRESS: 2201 West Fulton Street, Chicago, Illinois

TRIB INHSTRUMENT PREPARED BY
AND SHOULD BE RET(/NED TO:

Bennett L. Cohsn
COHEN, COHEN & SALK, P.7.
630 Dundee Road
Buite 120
Northbrook, Illincls 60062
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