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THIS MORTGAGE ("Security Ipsirurik-a"} is givenon  June 21, 1996 r is
Christine M. Pepitone, an unmurrisd person

% 006SI T~ é?

{"Borrower™). Thia Security Instrument is given to
Frincipal Residential 'Mortgage, Inc.

N :
Q which is organized and existing under the laws of the State ©of Towa » and whose
addressis 711 High Street, Des Molnes, IA 50392-07ed

("Leader™). Sorrower owes Lender the principal sum of
Y Eighty Wine Thousand Nine Hundred and (0/100

Dillam (U.S.$  89,900.08 )
O\ This debt is evidenced by Borrower's note dated the same date as this Secusit; 'nstrument (“Note*), which provides for

X\ menthly payments, with the fuli debt, if not paid earlier, duc and payable on  July ) 2011

This Security Instrumeat sscures tc Lender: (a) the repayment of the debt evidenced by the 'Nets. with interest, and all mcwals.
. extensions and modifications of the Note; (b) the payment of ali other sums, with intereet, advanced under parsgreph 7 to
% protect the security of this Security {nstrument; and (¢} the performuace of Borrower's covenan’s and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corvey o Lender the following

described property located in COOK Couaty, linois: z
o
=
p

[8trest, City),

SER ATTACHED EXHIBIT A FOR LEGAL DRSCRIPTION
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which has the addreas of 710 Creekside Drive, #401, Mount Prospect
Minois  €0056

{Zip Code} ("Property Addreas™;
nole Family-FNWIA/FHLMC URIFORM
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TOGETHER WITH all the improvements now or hereafier erccted on the property, and all easements, appurtonances, and
fiztures now or hereafter a part of the property. All replacoments and edditions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for sacumbrances of record. Borrower warrants
and will defend gonerally the title to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanty with fimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Cherges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and [ate charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or tc & written waiver by Eender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly iaxes
and assessments which may sitsin priority over this Security Instrument as x Jien on the Property; (b) yearly leasehold paymeats
ur ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiurns,
if any; (e) yearly mortjag® insurance premiums, if any; and (f) any sums payable by Borrower to Lander, in sccordsnce with
the provisions of paragrap’s €, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, cri‘ert and hold Funds in ap amount not to exceed the maximum amount a lender for a fadsrally
rtlated mortgage loan may reqvire ‘or Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of
1974 23 amended from time 1o lilao, 12 U.S.C. Section 2601 ef seg. ("RESPA"), uniess another faw that applies to the Funds
sets » iesser wmount. If so, Lender mav,-at any time, collect and hold Punds in an ainount not to exceud the lesser amount.
Lender may estimate the amount of Fux<s iue on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicabloe faw.

The Funds shal' be held in an institution =hose deposits are inwured by a federal ageacy, instrumentality, or entity
(including Lender, if Lender is such an institution.) 27 in any Paderal Home Loan Bank. Lender shall apply the Funda to pay the
Escrow [tems. Lender may not charge Borrower for b=iing and applying the Funda, annually analyzing the escrow account, or
verifying the Escrow Items, unless Londer pays Borrowe: interest on the Funds and applicable law permits Lender to make such
a charge. However, Leader may require Borrower {c pay 4 one-iime charge for nn indepanident real estate tax reporting service
used by Lender in conneclion with this loan, unless applicable law provides otherwise. Unless an agreoment s mads or
=pplicabie law requires interest to be paid, Lender shall not be requir<d to pay Borrower say interest or eamnings on the Funds.
Borrower and Leader may agree in writing, howsver, that interest stal! b2 paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits azd ehits {0 the Punds and the purpose for which each
debit to the Funds was mado. The Funds are pledged as additional securivy for o' 2ums secured by this Security Instrumeat.

If the Funds held by Leader exceed the amounts permitied to be held by soplicible law, Lender shail account ko Borrower
for the excess Funds in accordance with the requirements of applicable law. If the iniount of the Funds beld by Lender et 2ny
time iz not sufficient to pay the Escrow ltems when dus, Lender may so notify Borrowur ix writing, and, in such case Borrower
shall pay to Londer the amount necsssary to make up the deficiency. Borrower shall uike up the deficiency in no more than
twelve monthly payments, st Lender’s sole discretion.

Upon payment in full of all muna secured by this Security Instrument, Lender shall proapily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pricsw the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credii agarat the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leailer under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, o interest due; fourth, to principal duc; and last, to any Iate charges due under the Note.

4. Charges; Liens. Borrower shall pay al} taxes, asseasments, charges, finss and impositions attributabie to the Property
which may atiain priority over this Security Instrument, and Jeaschold payments o ground rents, if any. Borrower shsll pay
these obligations in the manner provided in paragraph 2, or if not paid in thet manner, Borrower shall pay them on tima directly
to the person owed paymeat. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish io Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (s} agrees in
writing to the payment of the obligation vecured by the lien in a manner acceptable to Lender; (b) coniests in good faith the flien
by, or defends against enforcoment of the lica in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (cj secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrumeat. If Lender detormines that any part of the Property is subject to a lien which may mw
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.-, this Security Instrument, Lander may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

. moro of the actions set forth ahove within 10 days of the giving of notice.

' 5. Hazord or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
* floods or ﬂoodmg, for which Lender reqmm insurance. This insurance shafl be maintained in the amounts and for the periods

{3 that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

| ‘ which shall pot be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender msy, at Lender’s

L option, obtain coverage to protect Lender's rights in the Property i accordance with paregraph 7.

i All insurance policies and recewals shall be acceptable to Lender and shall include » siandard mortgage clause, Lepder
shall have the right to hold the policies and renewals, 1f Lender requires, Borrowsr shall promptly give 1o Lender ali recoipts of
paid premiums and renewal notices. In the event of loss, Borrower shali give prompt notice o the insurance carrier and Lander.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repais of the
Property damaged, .1 the restoration or repair is economically feasible and Lender's socurity is notl lessened. If the restorstion or
repair is not economic2!ly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securit; Dwtrument, whether or not then due, with any exczss paid io Borrower. If Borrower abandons the
Property, or does not ansv er within 3C days a notice from Lender that the insurance carrier has offered o setile a elsim, then
Lender may coliect the insurawe proceeds. Lender muy use the proceeds to repair or reslore the Property or to pay sums
secured by this Security Instrunvat, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower sthsrwise agree in writing, any application of proceeds to principal shail not extead or
postpone the due date of the monthly pryments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquizcd vy Lender, Borrower’s right o any insurance policics and proceeds resulling from
damage 1o the Property prior to the acquisition «aai! pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior lo the acquisition.

6. Occupancy, Preservation, Maintenance anZ Prsiection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, catablish, and use the Property us dorrower’s principal residence within sixty days afler ibe execution of
this Security Instrument and shall continue to oecupy the Prorarty as Borrower's principal residence for at least one yesr after
the date of occupancy, unless Lender otherwise sgrees in wr ting, which cousent shall not by unreasonsbly withheld, or unless
extenuating circumstances exist which are beyend Borrower™s coatrol. Borrower shall nut destroy, damage or hnpair the
Property, allow the Property to deferiorate, or commit waste on tue Property. Borrower shall be in default if any forfeiture
sction or proceeding, whether civil or criminal, is begun that in landir's pood faith judgment could result in forfelture of the
Property cr otherwise materially impair the lien created by this Security Lt ument or Lender's security intersst. Borrower may
cure such & default and reinstats, as provided in paragraph 18, by causing S acti~= or procseding to be dismissed with s rufing
that, in Lender’s good faith determination, precludes forfeiture of the Borrover's interest in the Property or other maserial
impeirrient of the Jien crested by this Security Instrument or Lender's security invost. Borrowsr shail also be in default if
Borrewer, during the loan application process, gave materially false or inaccurate infenraiion or statements to Leader (or failed
io provide Lender with any material information) in conneciion with the loan evidenced Ly tne Note, including, bot not limited
1o, representations concerning Borrower's occupancy of the Property as a principal 1esidence. 1 this Security Instrament is on a
leasehold, Borrower shall comply with ail the provisions of the lease. If Borrower acquires fic iitle to the Property, the
leaschold and the fee titls shali no! merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuila to perform the covenants and 7 grsements contained in
this Security Instrument, or there is a logal proceeding that may significantly affect Lender's righis in (o Property (such az 2
proceeding in bankruptcy, prebate, for condamnation or forfeiture or to enforce lews or segulations), then 1 sxvler may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, sppearing in cowit, paying
reasonsbie attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this pagreph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of paymeat, these amounts shall bear interest from the
date of disbursement at the Note rate and shel! be payable, with interest, upon notice from Lender to Dorrower requesting
paymeat,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instroment, Borrower shall pay tha premiums required to maintain the morigage insursnce in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtair coverage substantiatly equivalent to the morigage insurance previously in effect, at & cost substantially equivalent to the
cosi to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not avaiiable, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borsower when the insurance coverage lapsed or consed to
be in effect. Lender will accept, use and retain these payments as a loss' reserve in lieu of mortgage insurance. Loss reserve
payinents may nc longer be required, at the option of Lender, if morigage insurance coverage {in the amount and for the pesiod
that Lender requires) provided by an insurer approved by Lender again becomes svailable and is obtained. Borrower shall pay
the premiums required to maintain mwortgage insurance in effect, or to provide a loss resarve, uatil the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lander or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender chall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in counection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnstion, are hereby assigned and
shall be paid 1o Lener.

In the event of a woia] taking of the Property, the proceeds shall be applied o the suma sectired by this Security Instrument,
whether or not then aue, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proper'y immediately before the taking is equal to or greater than the amount of the sums sacured by this
Security Instrument immediaw iy hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali b2 reluced by the amount of the proceeds muitiplied by the following fraction: (2) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any baiance shall be paid to Borrower, In the event of a partial taking of the Propesty in which the fair
market value of the Property immediately ‘oriure the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agres in writing or unless applicablis law otherwise provides, the procesds shall
be applied to the sums secured by this Security izstrament whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, aiter notice by Lender to Borrower that the condemnor offers to maks an
award or gettle & claim for damages, Borrower fails ¢ espond to Leader within 30 days after the date the notico is given,
Lender is authorized to collect and apply the proceeds, at {ta ortinn, either to restoration or repair of the Property or o the sums
secured by Lhis Security Instrument, whether or not then due.

Unlesa Lender and Borrower otherwise agree in writing, svy application of proceeds to principal shall not exiead or
postpone the due date of the monthly payments referred to in paragripbs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Wifv.r Extension of the time for payment or modification
of amortization of the sums secured by thie Security Instrument granted b L ander to any successor in interest of Barrower shall
nol operate to release the liability of the original Borrower or Borrower's successt in interest. Letider shajl not be required to
commence proceedings against any successor in interest or refuse to extend tim: for rayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demund macde Uy the original Borrower or Borrower's
successors in intercst. Any forbearance by Lender in exercising any right or remedy stal) not be a waiver of or preclude the
exerciss of apy right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Leader and Borrower. sulject to the provisions of
paragraph 17. Borrower’s covenants and agreernents shall be joint and several. Any Borrowe: »ia~ co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, srant and convey that
Borrower’s interest in the Property under the torma of this Security Instrument; (b) is nct personaily obfigat:d to pay the sums
socured by this Security Instrument; and (c) agrees that Lender and any other Borrowsr may agree 10 extand, nedify, forbear or
make any sccommodations with regard to the terms of this Security Inatrument or the Note without that Borrower's consent.

13. Loan Charges, if the loan secured by this Security Instrument is subject to a faw which ssts maximum loas charges,
and that law is finally interpreted so that the interest or othor loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (s) any such loan charge shatl be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceoded permitted limits will be refunded to
Borrower. Lender may choose to make thia refund by reducing the principal owed under the Nots or by making & direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any aotice lo Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicablo law requires use of another method. Tho notice shall be direcled to the Froperty Addresa
or any other address Borrower designates by notice to Lender. Any notice to Lender siudl be given by first clase mall to
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., Lender's address stated her¢in or any other address Lender designates by notics to Borrower, Any notice piovided for in this
* Security Instrument shali be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

i 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
"% jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
.+ conflicts with applicabis law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
i} given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
‘& to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
" is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Barrower is not & natural person) without
Leadet’s prior written consent, Lender may, at its option, reguire immediate payment in full of all sums secured by this
Security Instrument. Howover, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exer.icew this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days froip the date the notice is delivered or mailed within which Borrower musi pay all sums secured by this
Security Instrument. if Zovrower fails to pay these sums prior to the expiration of this period, Lender may invoke any rersedies
permitted by this Secumy Lisirument without ficther notice or demand on Borrower,

18. Borrower’s Kigi o Reinstate, If Borrower mests certain conditions, Borrower shall have the right io have
enforcement of this Security Insirurent discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for roirstotement) before sale of the Property pursuant to any power of sife contained in this
Security [nstrument; or (b) eatry o7 a judzment snforcing this Security Instrument. 'Those conditions are that Borrower: (a) pays
Lender all sums which then would be dos'vider this Security Instrument and the Note as if no acceleration had accurred; (b)
cures any default of any other covenunts or sy ccrueats; (c) pays ail expenses incurred in enforcing this Security lnstrument,
including, but not limited to, reasonable attoruavs’ fees; and (d) takes such action as Lender may reasonably roquire to assure
that the lien of this Security Instrunent, Lender’s tigots in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. "iron reinstatement by Borrower, this Security Instrumen! and the
obligations secured hereby shall remain fully effactive as if no scceleration had o~curred. However, this right to reinstate shail
not apply in the case of accoleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Now or s partial inlerest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Porrower. A eale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Mov. and this Security Instrument. There alsc may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If thire is a change of the Loan Servicer, Borrower will be
given writien potice of the change in accordance with paragraph 14 above uiid appi~able law. The notice will state the name snd
address of the new Loan Servicer and the address to whlch payments should b» mads. The notice will also contain sny other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, us., ¢isposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall oot do, por allow anyouc cle 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall notiapply io the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recogmized w be appropriats to normel
residential vses and to maintenance of the Property.

Borrower shall promptiy give Lender writton notice of any investigation, claim, demand, lawsait oy other action by any
governmental or regulatory agency or private party involving the Property and any Hazardcus Substance o) bavironments] Law
of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental or regulatory suthority, that
any removal or ather remedistion of any Hazardous Substance affecting the Property is necassary, Borrower ahall promptly take
ell nscessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazrdous Substances” are those substances defined as toxic or hazardous subetances by
Environmental Law and the following substances: gasoline, kerosene, other flummable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and sadioactive saterials. As used in
this paragraph 20, "Environmenta! Law” means federsl laws and Jaws of the junediction where the Property is located that
relate to health, safety or environimental protection.

NON-UNIFORM COVENANTS, Borrower and Lender fusther covenant and agree as foilows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior (o accelersticn following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) & date, not less ¢than 3¢ days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice chali further
inform Borrower of the right fo reinstate after acceleration and ihe right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceelerntion and fareciosure. If the default Is not cured on
or before the date specified in the notice, Lender, at its option, niay require immedinte payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judlcial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Ridery to 10’2 Security Instrument. If one or more riders are executed by Borrower and recordad together with this
Security Instrument, thi civenants and agreements of sach such rider shall be incorporated into and shal! amend and supplement
the covenanta and agreomvats of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es})
[ Adjustable Rate Rider kx] Condominium Rider [_J 14 Family Rider
Graduated Payment Rider [__] Pianned Unit Development Rider Riweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
(] vA Rider Othen(s) [specify]

BY SIGNING BELOW, Borrower accopts atd #5:¢s 10 the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wik 1%

Vi \_MM /ZL /DMX (Seal)

Caristine M. Pepitone ~Borrower

snm: OF [LLINOb ( L County ss:
S‘ LQ N an » & Notarv Public in and for gaid count;ar.d =ale do hereby certify
that Chris ne M, Pepitona, an unmarried person

, personully kaown (o me to be the same pervon(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowtedged that she

signed and delivered the said insirument as ~ her free and voluntary act, forfhe uses therein set forth.
Given under my hand and official sea], this 21 of g 7,( tCtQ(o
My Commission Expires: ( Z(/{ ﬂf
o w{{(&o‘q_ Bllhllc
"OFFICIAL oAl

Rosanne M. O'Connor

Notary Public, State of Jitirois
i My Commusmn Expires 8/12/50

bttt W T, a
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Illinois Mortgage
Given By: Christine M. Pepitone

Parcel 1: Unit 401A in the proposed Creekside at 0)ld Orchard Condominiwms,
as delineated on a survey of the following described tract of land: Paxt of
Lots 1 and 2 in 014 Orchard Country Club Subdiviwion, being a Subdivigion
of Part of the Northwest 1/4 of Section 27 and Part of the Bast 1/2 of

the Northeast 1/4 of Section 28 both in Township 42 North Range 11 East of
the Third Principal Meridian, in Cook County, Illinois

Which Survey is attached as Exhihit "RA" to the Declaration of Condominium
recerded 8 Document Number 96261584; together with its undivided
percantage ‘aterest in the common elements in Cook County Illinois

Parcel 2: Rasenent for ingress and egreas in favor of lFarcel 1 created by
Declaration rrizo.ded as Document 96261584 and by Desd recorded as Document
Parcal ?: The exclupive right to the use of parking space P30A and storage
space 520A as delinerted on the Survey attached to Declaration recordad as
Document 56261584

:
g
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CONDOMINIUM RIDER

THIS CONDOMINIUM RiDER is made this 218t  dasy of June , 1996 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (thz "Security Instrument®} of the same date given by the undersigned (the "Bormwer”) to secure
Borrower's Nots to

Principal Residential Moirtgage, Inc.
(the "Lender")
of the sane 4.ute and covaing the Property described in the Security fostrument und jocated at:

710 Creeksilr Drive, #401, Mount Prospasct, 1L 60056

(Property Address

The Property includes a »a'! in, together with an undivided interest in the common eloments of, a condominjum
projeci known as:
Creekside at 0ld Orctard Condoriniuma

[Name of Condominium Project)
(the *Condominium Project®). If th owiiers association or other entity which acts for the Condominium Project
(the "Owners Association”) holda title (o property for the benefit or use of its mebers or shareholders, the
Property also includes Borrowet's intervst ir tho Owners Association and the uses, procceds aud bemefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addiiion to the covenants and agreemenis mada in the Security
Instrument, Borrower and Lender further covenant ad Zzree as follows:

A. Condominium Obligations, Borrower shai! parform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Ccazatilent Documents” are the: (i) Declaration or any
ather document which crestes the Condominium Project; (iij Yy laws; (iii) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when due, «i dues and sssessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Gwners Association mainirirz, with & generally accepted insuvance -
carrier, & "master” or "blanket® policy on the Condominium Project which i srsisfuctory to Lender and whicl
provides inmicance caverage in the amounts, for tke periods, and against the 'azards Lender requires, including
fire and hazards included within the torm “extended coverage,” then: ‘

(i) Lender waivea the provision in Uniform Covenant 2 for the monthly ypayivent o Londer of the
yearly premium installments for hazard insurance on the Property: and

(ii) Borrower’s obligation under {niform Covenant 5 to mmintain hezard insursicr coverage on the
Property is desmed watisfied to the extent that the required coverage is provided by the Uwnurs Associstion
pelicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insutance coverage.

In the avent of a distribution of hazard insurance proceeds in lien of restoration ar repair following a loss o
the Property, whether to the unit or to common clements, any proceeds payabls to Borrower sre hereby astigned
and shai! be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shail take such actions as may be reasomable to insure that the
Owners Assccialion mainiains a public liability insurance policy scceptable in forms, aipount, and extent of
coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or ccasequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit ar of the common elements, or for any conveyance in lieu of condemmation, are hereby assigned and shall be
paid 1o Lender. Such proceeds shall be applied by Leader to the sums secured by the Security Instrument ss
provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, ¢xcept after notice to Lender and with Leader’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination' required by law in the case of substantial destruction by firc or other casuslty or in the case of a
taking by cordemnation or eminent domain;

(ii; +ny amendment to any provision of the Constituent Documents if the provision is for the express

benefit of Lenae; -
(iif) teraivation of professional management and assumption of self-manageimnent of the Owners

Association; or
(iv) any actior. ~which would have the effect of rendering the public linbility insurance coverage

maintained by the Owners Asszcistion unacceptable to Lender.
F. Remedies. If Borrowe: d2¢8 not pay condominium dues and assessments when due, then Lender may pay

them. Any amounts disbursed by Ierider under this paragraph F shall become additional debt of Boirower secured
by the Security Instrument. Uniess 2osrowver and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursems=i( ai the Note rate and shall be payable, with interest, upos notice ~rom

Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agr.:es to the terms and provisions contained in this Condominium

Rider.
CBoae e P pla>

Christine M. Pepitone -Borrower
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