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THIS MORTGAGE ("Sccunity Instiumera” 1 is given on JULY 5, 199¢6 . The martgagar is

JOSE '] VILLALPANDO MARRIED TO MARIA € VI];%.ALPANDO,

AND JUAN M VILLALPANDO, LINCGLE NEVER MARRLED '
k. h

{"Borrower”), This Sccurity Instrument s given o
STAFDARD FEDERAL BANK FOR SAVINGS

which is organized and cxisting wrler the Taws of THE UNITED STATES OF AMERICA , and whos‘;

address is 4192 5. ARCHER AVE, CHLCAGO, TLLINOLS 60632 ¢
"Leader”). Barrower owes Lender the principai sum of

EIGHTY THOUSAMND DOLLARS & NO CENTS
Doars (U5, § §0,000.00 )

This debt is evidenced by Borrower's note dated the same dide as this Secvdry Instrument (“Note"), which provides for
monthly payments, with the {ull debt, il noy paid earlier, due and pavable on AUGUST 1, 202%

This Security [nstrument secures to Lender: (a3 the repayment of the debt evideneerd by the Note, with interest, and all renewa\s
extensions and modificalions of the Mote: (by the payment of all other sums, with interest, wlvanced under paragraph 7 10
protect the security of this Security Instrument; and {¢) the performance of Borrower's covenar(s und agieements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convay o Lender the folfowing
described property located in CODK County. Iflinois:

LOT 53 1M ABEL B. SMITH”S SUBDIVISION OF BLOCR 7 IN WALSE AfDL
MCMULLEN"S SUBDIVISION OF THE SOUTH 3/4 OF THE SCUTHEAST 1/4 Of
SECTION 20, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOI!S.

PIN #17-20-411-010-0000 ‘4&04\309/}, Q]kf

which has the sdidvess of 102 W 18TH PL CHICAGO 1Sect, Cityl,

linois 60608 j2ip Codej {"Property Address™):
BIS-Siggle Family-FNMA/FHLMC UNIFGRM

) ) /INSTRUMENT Form 3014 9180 -
03"“ B502: ~ Amandad 5/81 i S s
g Prantaes on Aecyciee Paper . T ; i

Paga ' 0l B VMP MORTGAGE FORMS - (BOIBZ1.7291
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% this Securnity lostrument, Fender may give Borrower a nohee identitving e fien. Burrower shall satisly ihe Ben or take one or
more n! the actions set furth gbove within 313 days of the giving of notice.
i . Huarard or Property Insurance. Borrower shalt keep the improvements now cmuu;, or hereatier erceted on the

{Pmpwl\ insured aganst foss by fire, Bizards included within the term “extended coverage™ and any other Razacds, inclading

1 Mooy or floeding, for which Lender tequires insurance. This insueance shall be maintatned i the amounts and for the periods

{  that Lender reguires. The insurance carrier providing e insurance shall be chosen by Bogrowsr subject o Lender's upproval

“Yahich shall not be unreasonably withbeld, B Burrower fails to maimam coverage deseribed above, Lender may, at Lender's

,}l'opmm bt coverage to protect Lemder's rights in the Property in accordiee with paragraph 7,

K Al insurance policies and renewals shall be acceptabic to Lender and shall inclde 3 standard mosgage clause, Lender
shatl have the right to hold the polivies and renewals. 11 Lender requires, Borrewer shall promptly give to Lender all receipts of
paid premiums and renewal notices, 1 the event of Toss. Borrower shall give prampt notice ta the imsurance carsier and Lender.
Lender muy msahe graot of toss i ot mile prompity by Borrower,

Unless Lender and Barrawer otherwise agree in writing, insirasice procecds shiadl be applied to restoration or rzpair of ihe
Praperty dataged, it the restoration or repair is econpmically foasible and Tender's security is not lessened. 1F the restoration er
repait is nol cconeinieilly feasible or Leader's security woukd be bessened, the nsurance proceeds shatl be apptied io the sums
seeured by this Sceurdy” Instrament, whether or not then due, with any exeess paid 1o Borrower. (1 Burrower abandons the
Praperty, o does not aasver within 30 days a notice from Lerder ihal the insturance cirmier his offered o seithe o chiim, then
Lender nvay colect the biswrance proceeds. fender iy wse the procesds o repaie or testore the Property of to pay suan
secured by this Security Instrtoivnt whether or not then die. The 30-day period will hegin when the notice 1 given,

Unless Lemder and Borrotwer giherwise agree in writing, any appheation of proceeds 1o principal shall not exiend or
postpone the due date of the monthly paymems referrad 1 in paragraps  and 2 or change the amount of the payments, 1F
under paragraph 24 the Property is acyuired by Londer, Bortower’s righ' w sy insianee policies und proceeds resulting from
daniage W the Propesty prior to the acquisivion stdl pass to bender to the extent of the sums secured by this Security Instrument

immedistely prior to the acquistion.

6. Occupaney, Preservation, Maintenance aid Protection of the Property; Burrower’s Loun Application; Leaschoids.
Borrower shall ocerpy, establish, s use the Property as Borcower’s principal residence within sixty days aber the execution of
this Security Instrument and siadi continug o aceupy the Fropeny as Borrower’s principal residence for at feast one year alter
the dute of occuponey. unless Lender othierwise agrees in wizimg, which consent shall not be unreasonably withheld. or anless
extenpating circumstances exist which are beyond Rortowes’s centrol, Borrower shall not destroy, Jdumage or impait the

Praperty, allow the Property to deteriorate, or commit witste oub¢ Peoperty. Borrower shall e in default it any torfeiwre
action or proceading, whether civil ur criminal, i begun that in ccvder™s poad Laith judgment could result in forfeiture of the
Property or otherwise materiaily impair the lien created by 1his Security dwavument ar Lender's sseurity interest, Borrower may
cure sueit a defadt and reinsate, as provided in puragraph 1%, by causing ha-iction or proceeding 1o be dismrissed with i ruling
that, in Lender's good faith determingtion. prechudes Torfeitire of the Berrover's) interest in the Property or oiher material
impairsuent of the tien created by this Scourity Iistrusent or Lender’s security-nterest. Borrower shail alse be in default if
Buorrower, durtng the [oan application process, gave materially false or inaceurie inlenviation or staterents to Lender {og failed
t provide Lender with any material information} in connection with the loan evidenced by the, Note, including, but not limited

b, representations concerning Borrower’s occupancy of the Propesty as a principal rcmh.mc i this Secyrity Instrument 5 on 2
lL.Nhuh.l. Borrower shall comply with afl the provisions of the Jease. i1 Borrower acquiics teetitle to the Propenty, the
leasehold and the tee titte shall not merge unless Lender agrees to the merger i wnnng,

7. Pratection of 1.ender’s Rights in the Property. If Borcower fails 1o perforny the covenanty and agreements containied in
this Security Instrument, or there is a fegal proceeding that nay significantdy offecr Lender’s rights i e-tropenty (such as a
procecding in bankrupicy, probate, for condemition or forfeiture or to enforee kaws or regulations), theirlémder may do and
pay for witstever is necessary o protect the vilue of the Property and Lender's rights in the Propenty. Lendier's sctions may
include paying any sums seeared by 2 bLien which has priority over this Security Tostument, appearing in court, paying
teasonable attorneys' fees and entering on the Property o make repairs. Aithough Lender niy take action under this paragraph
7. Lender does not have to do so.

Amy amounts dishursed by Lender under this paragraph 7 shall become additionad debt of Borrower securcd by 1his
Security Instruent. Uniess Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with ipterast, upon notice from Lender fo Borrower requesting
payment,

8. Mortgage Insurance. 11 Leder reguired mortgape inseriice as a condition of making the loan seeured by this Security
Insteument, Borrower skall pay the prentiums reguired o mainkain te martgage msurance in eflect. . for any reason, the
mortgage insurantce coverage required by Lender lapses or ceases t be in effect. Borrower shall pay the preminnms required 1o

WV UNIEZ
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appiable law provides otherwise). The notice shadl specify: (@) the default; (D) the action required lo cure the default;

f f i) 4 date, not less than 30 days from the date the notice is given o Borrower, by which the default must be cured; and
.1 (d) that failure to cure the default on or before the date specified in the notive may resolt in geceleration of the sums
'“ secured by this Security Instrument, foreclosure hy judicial proceeding and sale of the Property, The notice shall further
4 inform Borrower of the right to reinstate after acceferation and the right to assert in the foreclusure proceeding the
L} nen-existence of a default or any other defense of Borroser to scceleration and foreciosure. 1f the default is net cured on
4 or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
‘3 secured by this Security Instrument without further demand und may foreclose this Security Instroment by judicial
3 proceeding. Lender shall be entitled to collect all expenses incurred in pursaing the remedies provided in this paragraph

21, including, but not limited to, reasenable wttorneys® Tees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security fnsirument, Lender shall release this Security Instrument
without charge to borrower.  Borrower shalt pay soy recordation costs,

23. Waiver of Homestead, Borrower waives all vight of homestend exemption in the Property .,

24, Riders & this Security dnstrument, [ one or more riders are 2xecuted by Borrower and revorded together with this
Secwrity Instronent. Ve covenants and agreements of cach such rider shall by incorporated into and shall amend and supplement
the covenants aiml agretmwnts of this Security Fustrument as it the riderts) were a part of this Seeurivy lnstrament, ’
[Check applicable boxigsi]

[_| Adjustuble Rate Rider [ Condontinium Rder 'x_l 1-4 Family Rider
Graduated Payment Ridey l:j Planned Unit Development Ruder L) Biw cekly Payment Rider
. [;J Balloon Rider [ Rae Improvement Rider L:J Second Home Rider
[ IVA Rider T Othertay [specify)
BY SIGNING BELOW, Borrower accepts and serves 1o the terms and covenants contained i this Security Instrument and
i any rideris) executed by Borrower and recorded with Oy, .
Withesses: "

Lo . Liddn

Kia 20 N L33 1£f“ D (Seal)
’ JOS J"Vl -Borrower
MARIA (¢ VILLALPANDO § CN ING SOLEY FUR

THE PURPOSE OF WAIVING HOMESTEAD RIGHTS f()] W, L{ ‘ﬁﬂ_ﬂ_-_(&al)

e e AMOM VIuLALPANDO Bormwer
. (Sealy s o . (Seat)
Burrower -Horrawer
STATE OF 1LLINOIS, County ss: SQ0K
e ¥ (L/)Latw-l(‘j’l—f f/t . it Nutary Public in and for said county savlstate do hereby certify
thit JOSE J VILLALPANDO MARRIED TO MARIA { YILLALPANDG,

AND JUAN M VILLALPAWDO, SINGLE NEVER MARRIED AND MARIA C VLLLALPANDO

. persmally known to me to be the sume personis) whose name(s)
suhseribed to the foeregoing insttument, appeared hefore me this day in person, and acknowledged that

- signed and delivered the said instrument as {ree and voluntary act, for the uses and purposes therein set fnnlm
Given under my fand and offici] seul, this STH d,ly of JULY 1996 .
-
S "QFFICIAL SEAL® Qf ( 2 \ &., AL zgﬂ)
My Commission [Expane st FRIEFELD Letitt A
Motary Public, State ¢! llinote '\nt ry I’uhiu
Ky Commission Expirse 10-9-98

Fago b o' B furm 3014 8/30
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-4 FAMILY RIDER -

Assignment of Rents

THIS -4 FAMILY RIDER is made this  5TH day of JULY . {996 .
and i worperated mio and shidl be deented to amend and suppleinent the Mongage, Deed of Trust or Security
Deed e Securinn Instrament™ ) of the same date given by the undesigned tthe  Bogrower™) 1o seeure
Borrower's Note wo

STANDARD FEDERAL BANK FOR SAVINGS :
5192 S, ARCHER AVE, CHICAGU, ILLINOIS 60632 (e " Lender’)

of the same e and covering the Property described mothe Sccaridy Tnstrsment and focited av

1021 W .IPTH PL CHICAGO IL 60608

|Prapery Addsess|

F-4 FAMILY COVENANTS, I addition to the covenants and agreements made in the Security Insirument,
Borrower and Letler farthercovenam and agree as follows:

Ao ADDITIONAL PROPENTY SUBJECT TO THE SECURITY INSTRUMENT. I addition 1o the
Praperty described i the Security Jnstrument, the following iiems e wdded to the Property deseription, and shall
also constitute the Property covered b the Security Instrimen: building materials, appliances and goods of every
nature whatsoever row or herealter ocited in, on. or used. or intended to be used in connection with the
Property. inchuding, but not imied o, tiése ior the purposes ol supplving or distributing heating. cooling, .
clectricily, gas, water, i and light, fire preveiion and extinguishing apparatus, security and aceess control
apparatus, plumbing, bath tbs, water heaters. wal/t clisets, sinks, ranges. sloves, refrigerstors, dishwashers.
disposals, wishers, dryers, awnings. storm witdowseaban doors, screens, blinds, shades, curtains snd ¢urtain .
rouds, attached mirrors, cabinets, panelling and atched oo coverings now er hereafter attached 1o the Property.
all of which, including replacements and additions therete sall be deemed 1o be and remain w part of 1he
Property corrred by the Security Insiument. All of the foregaing together with the Property described i the
Security bastrument (or the Jeasehold estate if the Security Instrumest s o a feasehold) are referred 1o in this 1-4
Famity Rider and the Secunity Enstrument as the **Property.”

K. USE OF PROPERTY:; COMPLIANCE WITH LAW, Borrowed shall not seek, agree to ar mike a
change in the use ol the Property or its oning clissilication, unless Lendet b agreed m writiog to the change,
Borrower shall comply with al! faws, ordisinces, regulations amd requireimesie ol any  governmental body
apphicable 10 the Property,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail not2low any lien inferior
tr the Seeunty lastrument 1o e perfected against the Property withowt Lender’s prior writien peemission.

P, RENT LOSS INSURANCE., Berrower sl mintain insurance against rent Joss i aléfien to the other
hazards tor witich insurance is reguited by tinitorm Covenant 5.

E. “RORROWER'S RIGHT TO REINSTATE" DELETED. Unitorm Covenant I8 is deleierd

¥, BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writig, the first
semtence e Uniform Covenant 6 concermng Borrower's occupaney of the Propenty is deteted. All remuining
covenants and agreements set torth i Unitorm Coevenant 6 shidl renvin in effect,

MULTISTATE 1 - 4 FAMILY RIDER - Fanprie Mae/Freddie Mac Uniform Insirument Form 3170 3/93 w

D 57 as0a0 VAP FORTGAGE FORMS (8001654 /297 Oy oot un Arcycied Paper t
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