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THIS MORTGAGE("Scmn!y Instivaient”) isgivenon JULY 01, 1896 . The morigagor is

LILLIE VARNADO ,fAN UNMARRIGD WOMAN AMND PHYLLIS SYKES' YT AN UNMARRIED

WOMAN AND PHTLLIP H. VARNADC- ‘AN UNMARRIED MAN AND BRENDA K., SISSON ,.
WOl
AN UNMARRIED WOMAN. N

(“Borrower”). This Sccurity Instrumens is given o BANK-UNITED OF TEXAS FSB -+ 4 "'#

which is organized and existing under the lawsof  THE UN1TEYZ . STATES ,and whose -
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUS{ON, TEXAS 77027 L

(“LenGer - Bosrower awes Lender the prineipal sum of
ONE HUNDRED THIRTY SEVEN THOUSAND FIVE HUNDRED AND 00/100

Dollars (U.S.$ **137,500.00 ). This debt is evidenced hy Borrower's vy e dated the same dale as this Security (
Instrument (*Note™), which provides [or monthly payments, with the full debt, 17 ned paid carlier, due and payable on
JULY 01, 2026 . This Security Instrument seetires to Lender: {a) the repayment of the debt
evidenced by the Note, with interest, and all rencwals, exfensions and modifications oi' e Note; (b) the payment of all
other sums, with interest, advaneed under 'mragraph 7 to protect the security of this Scewity Instrument;, and ()
the performance of Bortower’s covenants and agreements under this Sceurity Instremeni wd the Note. Por this
purpose, Botrower does herchy mortgage, grant and convey to Lender the following descriter nroperty localed in
: COOK County, Minois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF. 0
3)- 120 633 3
S8 12y 6535 .
744 &
g
419233 R % “
which has the address of 17752 S8OUTH IE HIGHWAY, HOMEWCOD {Sirect. Cityl,
Winaois 60430 {Zip Coude] ("Property Address™);
ILUINOIS Eingle Family. FNMA/FHLMC UNIFORM
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TGGETHER WITH all the improvements now or hereafter crected on the property, and all caseraents,
appurtenances, and (ixtares now of hereafier a part of the property. Al replacements and additions shall alSo be covered .
by this Sceurity Instrument. All of the foregoing is referred 1o tn Uis Seeurity Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propenty is unencumbered. exeept tor encumbrances of recorid.
Borrower warrants and will defend generally the tite to the Property aganst all claims and demands, subjeet 1o any
encumbrances of record. -

THIS SECURITY INSTRUMENT comhines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction (o conatitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrowcer and Lender covenant and agree as folfows: -

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and intesest on the debt evidensed by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Taw of to @ written waiver by Lender, Bonower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in tull, a sum ("Funds”) for:
(u) yearly taxes and assessments which may attain priority ever this Seeurity Instrument as a lien on the Property: (b)
yearly leaschold payments o ground rents on the Property, if any; (¢) yearly hazard ot property insurance premiums:
(d) yearly flood insurance premiums, iF any: {e) yearly mortgage insurance premiums, if any; and (1) apy sums payable
hy Borrower te Lendet in accordance with the provisions of paragraph £, in licu of the payment of morigage insurance
premiums. These itemerar: called “Eserow Hems.” Lender may, at any time, colfeet and hold Fun 2 tn an amount not
1o exceed the maximum amount a lender for a federaily related mortgage loan may require for Borrower's eserow
account under the federal Real Bstate Settiement Procedures Act of 1974 as amended from tGme o lime, 12 USC.
Section 2601 ef seq. ("RESPA”). unless another law that applies to the Funds sets a lesser amount. If s, Lender may,
al any time, colleet and hold Fands inan amount not to exceed the lesser amonnt. Leneder may estimate the amount of
Funds due on the basis of current data/and reasonable estimates of expenditures of future Escrow Tlems or otherwise 1n
secordance with applicable law.

The Funds shall be held in an instituan whose deposits are insuged by a federal ageney, instrumentality, or eniity
(including Lend-+, it Lender is such an instittion) or i any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Boqower for holding and applying the Funds, arswally analyzing the
eserow aceount, or verfying the Escrow Items, un'cs Lender pays Borrower interest on the Funds and applicable faw
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporling service used by Leader in connection with this Joan, unless applicable Jaw provides
otherwise. Unless an agreement is made or applicable Taw( reguires inferest (o be paid, Lender shall not be reguired 1o
pay Borrower any interest or camings or the Funds, Borrowes il Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, witheut charge, wn annual accounting of the Funds, showing
credils and dehits to the Funds and the purpose for which cach deéhit t the Funds was made. The Funds are pledged as
additional sceurity for alt sums secured by this Sceurity Instrument.

If the Funds held by Lender exceed the amounts permitied o be héld By applicabic faw, Lender shali account 10
Borrower for the excess Funds in aceondance with the reguirements of appiicable law. 1 the ameant of the Funds held
by Lender at any fime is not sufficient (o pay the Escrow Hems when due, Letider may so notily Borrower in writing,
and, in such case Borrower shall pay (o Lender the amount necessary o make ap e deficiency. Borrower shalt make
up the deficiency inne more than twelve monthly payments, at Lender's sole discret’on

Upon payment in full of all sums sceured by this Security Instrument, Lender shall promptiy refund to Botrower
any Funds held by Lender. M, under paragraph 21, Lender shall acquire or sel] the Proparty, Lender, prior 1o the
acquisition or salc of the Property. shall apply any Funds held by Lender at the time of aeqiidiion or sale as a credit
against the sums sceured by this Seeurity Instrument, :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
patagraphs | and 2 shall be applied: first, to any prepayment charges diwe under the Note; second, (o amaounts payshle
under purageaph 2: third, tainterest due; foarth, 1o principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all faxes, asscssments, charges, fines and impositions attributable (o the
Propeity whivh may attain priority over this Sceurity Instrument, and leaschold payments or ground runts, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner. Borrowes
shall pay them on time direetly to the person owed payment. Berrower shatl promptly funush o Lender all notices of
amounts to be paid under this paregraph. 1f Borrower makes these payments direetly. Burrower shall promptly furnish
10 Lender receipts evideneing the payments.

Borrower shall promptly discharge any lien which hus privrity over this Sceurity Instrument unless Borrower: (a)
agrees in wriling (0 the payment of the obligation secured by the lien in a manner seceptable to Lender, (b) contests in

good Taith the licn by, or defends against enforcement of the lien in, legal proceedings wineh in the Lender’s opinion cy

operate 10 prevent the enforcement of the lien; of (¢} seeures from the Lolder of the lien an agreement satisfactory to
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= Lender subordinating the lien (o this Security Instrument. If Lender determines that any purt of the Property is subject
f 1o a licn which may attain priority over this Seeurity Instrument, Lender may give Botrower s notice identifying the
lien. Borrower shall satisly the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including oods or Meading. for which Lender reguires insurance. This insurance shall be maintsined in the amounts
and for the perivds that Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withaeld. If Borrower fails to maintain coverage deseribed
above, Lender may, at Lender's option, oblain coverage (o prolect Lender's fights in the Froperty in accordanee with
paragraph 7.

All insuranee policies and renewals shall be accepluble to Lenaer and shall include a standard mortgage clause.
Lender shalt have the right to hold the policies and renewals. Il Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal netices. 1o the event of loss, Borrower shall give prompt notice to the
insurance carricr and Lender. Lender may make proof of loss if not made promptly by Botrower,

Unless Lendes and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repatr
of the Property damaped, if the restoration or repair is cennomically feasible and Lender's security is not lessened. If the
restoration of repair 15 70! cconomically feasible ar Lender’s security woukd be fessened, the insurance proceeds shall he
applied to the sirs secar<d by this Security Instrument, whether or not then due, with any excess paid o Borrower. 1f
Borrower abandons the Piararty, or does not answer within 30 days a notice from Lender that the insurance carrier has
atfered to seltle a claim, then Cender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Propetty or 1o pay swiny sceured by this Seeurity Instrutnent, whether or not then due, The 30-day period will
begin when the notice is given.

Unless Lencicr and Botrower othry ise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments relerred to in patagraphs 1 and 2 or change (he smount of the paymens.
If under paragraph 21 the Property is acqiirec by Lender, Borrower's right to any insurance policies and proceeds
resulting from dumage to the Property prior 10 2ne acquisition shall pass to Lender to the extent of the sums secured by
this Sceuritly instrurnent itnmediately prior to thewZguisition,

6. Occupancy, Preservation, Maintenance 2::2 Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
alier the execution of this Sccurity Instrument and shal continue (e oceupy the Property as Borrower’s principal
residence for at least one year atter the date of oceupancy., unicss Lender otherwise agrees in writing, which consent shall
rot be unreasonably withheld, or unless extenuating circumstanczs exist whick are beyond Bortower's control. Borrower
shall not destroy, damage of impair the Property, allow the Property to deleriorate, or commil waste on the Property.
Borrower shall be in defaclt il any forfeiture action or proceeding, swhether eivil or criminal, is begun thal in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Sceurity [nstrument or Lender’s security interest. Borrower may cure such ¢ default and reinstate, as provided in
paragtaph 18, by causing the action or proceeding to be dismissed with = ruling that, in Lender’s good fsith
determination, precludes forfeiture of the Borrower's interest in the Property oy sther material impairment of the lien
ereated by this Seeurity Instrument or Lender’s sceurity interest, Borrower shali o)ao-be in default if Borrower, during
the loan application process, gave materially false or inaceurate information or statcments 1o Lender (or failed 1o
provide Lender with any materinl information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s oceupancy of the Property as a princijal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrovzer acguires fee title to
the Propenty. the easehold and the fec Litle shall not merge unless Lender agrees to the merger inawriting,

7. Protection of Lender’s Rights in the Property. If Barrower fails to perform the covetanie and agreements
contained in this Securnity Instriment, ot there is a Jegal proceeding that may significantly affeel Lendor’s rights in the
Propurty (such as a proceeding in hankrupley, probate, for condemnalion or forfeilure or to enforee laws or
regalations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Propertty. Lender’s actions may include paying any sums secured by a lien which has priority aver this
Sceurity Instrument, appeating in court, puying reasonable attomeys” fees and enteting on the Property 10 make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Anv amounts dishursed by Lender under this paragruph 7 shall become additional debt of Borrower seeured by this
Sceurity Instrument. Unless Boreower ard Lender agree to other terms of payment, these amounts shall bear intetest
from the date of dishbursement at the Note rale and shali be payable, with interest, upon notice from Lender to Bomrower
requesting payment.

8. Mortgage Insurance. If' Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeet. If, for any
reason, the mottgage insurance coverage reguited by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums segiired to obtain coveruge substantially equivalent (o the mortgage insurance previously in effece, at a cost
substantially equivaleni (o the cost 10 Borrower of the mortgage insurance previously in cffeet, from™ an altemnate |
mortgage insurer approved by Lender. 15 substantially cquivalent mortgage insnrance covrage is not available,
Botrower shall pay b Lender each month a sum cqual to one-twellth of the yearly monigage insurssee premium being

paid by Borrower when the insutance coverage lapsed or ceased to be in eect, Lender will aceept, use and retain these
payments u4s a loss reserve in Jien of mortgage insurance. Lass reserve payments may no Jonger be required, at the |
option of Lender, il mortgage insuranee coverage (in the amount and for the period that Lender requires) provided by

an insurer approved by Lender again becomes available and 18 obtained. Borrower shall pay th: premiums required i
maintain mortgage insurance in effect, or to provide a loss reserve, untl the requirement for morlgage insurance ends
inaccordance with any written agreement between Borrower and Lender orapplicanic Jaw. :

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Barrower notice at the lime of or prior toan inspection speerfying reasonable cause for the inspection. .

10. Condemnation. The proceeds of uny award cor claim for damages, direet or conseguential, in conneetion with
any condembation or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are herchy
asstened and shall be paid (o Lender. _

In the evept of a lota] taking of (5 Property, the proceeds shall be applied to the sums sceured by this Secunity
Instrument, whetheraor not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fuit matked value of the Property immediately before the taking is equal toor greater than the amount of the
stms seeured by this Sucurity Instroment immediately before the taking, unkess Borrower and Lender otherwise agree
i wriling, the sums seeur@a! y this Security Instrument shall be reduced by the amount of the preceeds multiplied by
the following fraction: (a) the el amount of the sums secured innediately before the taking, divided by (b) the fair
markel value of the Property imsnediaicly belore the taking. Any halance shall be paid (0 Borrower, In the event of a
partial taking of the Propenty in whieh the fair market value of the Property immediately before ihe taking is less than
the amount of the sums secured immedisicly before the taking, unbess Borrower and Lender atherwise agree in writing
or unless applicable fuw otherwise provides, the proceeds shall be applied 10 the sums sccured by this Secunity
Instriment whether or not the sums are thea die.

I the Projerty is ubandoned by Borrowtr.or i, aller notice by Lender to Borrower that e condemnor offers to
make an award or setile a claim for damages, Botrswer fails o respond to Lender within 39 days after the date the
notice is given, Lender is authorized o colleet andadply the proceeds, al ils option, either to restoration or repair of the
Property of (o the sums seeured by this Secutity Instrument, whether or not then due.

Unless Lender and Buiiower otherwise agree in wrnitingcany applicalion of proceeds 1o principal shall not extend or
posipone the due date ot ihe monthly payments referred 0.in patagraphs 1 and 2 or change the amount of such
payments.

11. Borrower Noi Refeased; Forbearance By Lender Ned & Waiver. Extensivn of the time for payment o
- modification of amortization of the sums seeured by this Seeurity istiument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s suceessors 1in
interest, Lender shall not he required 1o commence proceedings against.any suecessor in interest or refuse (o extend
time for payment or otherwise modify amortization ol the sums seeured by iy Sceurity Instrument by weason of any
demand made by the original Borrower or Borrower's successors in interest. Any isrhearanee by Lender in exereising
any right or remedy shall not be a waiver of or preclude the exercise of any right or comedy.

12, Successors und Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements
of this Sceurity Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subjeat to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and severar. AznvaBorrower wha co-signs
this Securily Instrument bul does nol execute the Note. () i co-signing this Sceurity Instrwzaent only to morgage,
grant and convey that Borrower's interest in the Property under the erms of this Sceurity” Bisirument; (b} 15 not
personally obligated to pay the sums secured by this Scecurity Instrument; und () agrees that Leidir and any other
Botrower may agree to exiend, modify, forbear or make any accommodations with regard to the terms of this Sceurity
Instrumient or the Note without that Borrower's conseni.

13. Loan Charges. If the loan sccured by this Sceurity Instrument is subject (o a faw which sets maximum loan
charges, and (hut law is finally interpreted so that the interest ot other loan charges collected or to be cotlected
connecton with the loan exceed the permitted finits, then: @) any such loan charge shall be reduced by the amount
necessaty 1o reduce the charge 1o the permitted bimit, and (b)Y any sums alrendy collected from Borrower which
exceeded permitied limits will be refunded to Borrawer. Lender may choose o make this refund by reducing the
principal owed under the Note or by making a direel payment o Borrower. I a refund reduces prineipal, the reduction
will be ticated as a pastial prepayment without any prepayment charge under the Note,

14, Notices. Any notice (o Borrower provided fur in this Security Instrament shall be given by delivering st or by
matling it by first class mail unless applicable Taw requires use of another method, The notice shail be directed io the
Properly Address or any other address Borrower designates by nofice to Lender. Any notice to Lender shall be given by Ay,
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first elass mail to Lender’s address stated herein or any other address Lender designates by notice ta Borrower. Any
notice provided for in this Seeurity Instrument shall he deemed to have been given to Bortower nr Lender when given as
provided in this paragraph,

15. Governing Law; Severability, This Sceurity Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any  provision or clause of this Sceutity Instrumens or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Nose
which tan he given effeet without the conllicting provision, To this end the provisions of this Scearity Instrument and the
Naote are declared to he severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrusasnd.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all ur any purt of the Property or any
interest in it is sald or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4
natural person) without Lendsr's prior written consent, Lender may, at ils oplion, require immediate payment in full of
al) sums secuted by this Security Instrument. Howeves, this option shall not be exercised by Lender if exercise is
prohibited by federal Faw as of the date of this Sceurity Instrument.

It Lender exercises this option, Lender shall give Botrower notice of aceeleration. The notice shall provide a period
of nol less than 3040y from the date the notice is dedivered or maiked within which Borrower must pay all sums secured
by thiis Sceurity Instruzaent. I Borrower fails to pay these sums prior lo the expiration of this period, Lender may invoke
any remedies permittedioy chis Security Instrament withowt further notice or demand on Borrower.

18. Borrower's Riglt fo Reinstate. If Borrower meets certain conditions, Borrower shall have the right (o have
chforcement af this Sceurity fiwirament discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period
as applicable law inay specily for scinstatement) before sale of the Property pursuant to any power of sale contained in
this Sccurity lnstrament; or (b) enary of a judgment enforcing this Seeurity Instrument. Those conditions are that
Borrower: (a) pays Lender ali sums wiiich then would be due under this Sceurity instrament and the Note as if no
acceteration had oceurred; (b) cures anyraault of any other covenants or agreetents; (¢) pays all expenses incutred in
enforcing this Secuthly Instrument, including; oG not limited to, reasonabie attomeys® fees; and (d) lakes such action as
Lender may reasonably require to assure thattheien of this Secority Instrument, Lendet's rights in the Propeniy and
Borrower’s obligation to pay the sums secured hj2alis Seentity Instrument shall continue unchanged. Upon reinstatement
by Borrawer, this Security Instrument and the obligatiors secured herehy shall remain fully effective as it no acceleration
had vceurred. Howeve, this nght to reinstate shatl notasply inthe case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note o a partial interest in the Note (together with this Secunty
fnstrument) may be sold one of more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Setvicer”) that colleets onthly paymenis due onder the Note and this Security Instrument, Theie
alsu may he one of more changes of the Loan Servicer unrelated to o sale of the Note, If there 15 a change of the Loan
Servicer, Barrower will be given written notice of the change in accoranee with paragraphs 14 above and applicablc Jaw.
The notice will state the name and address of the new Loan Scrvicer andthe arddress to which payments should be made.,
The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presuose, use, disposal, storage, or release of
any Hazardous Substances on of in the Property. Borrower shal] not do, nor allow anyone clse to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding (two senteries shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardows Substances thet acc, generafly tecognized o be
appropriate to normmal residentiat uses and to maintenance of the Property.

Bortower shall promptly give Lender written notice of any investigation, claim, demantd, 12 wsuit or other action by
any governmental or regulatory agency or private parly involving the Property and any Pazadous Suhstance or
Envifonmental Law of which Borrower has achual knowledge. If Borrower jeams, or is notified by any govemmentai or

regutatory 2uthority, that any retoval or other remediation of any Hazardous Substance affeciing the Property is

necessary, Borrower shall promptly 1ake afl necessary remuedial actions inaccordance with Environmenta! Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
xic pesticides and herbicides, volatile solvents, materals containing ashestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Praperty i located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration fejlowing
Borrawer’s breach of any covenant or agreement ic this Security Instremens {but not prior to acceleration
under paragraph 17 uniess applicable law provides otherwise), The notice shall specify: (a) the default; (b} the
action required to cure the defanlt; {c) a date, not less than 30 days from the date the notice Is given to

e
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Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date 2.

@), 6RILY w50z, LCMIL Page 5018 00124528 rmatﬁ? ‘9%6'




UNOFFICIAL COPY

specified in the notice muy result in aceeleration of the sums seeured by this Seeurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrawer of the right 1o reinstate after aceeleration *
and the right 1o asser i the foreclosure proceeding the non-existence of a default or any other defense of Bortower to
acceleration and foreclosure, If the defanll is not cured on or before the date speeified in the notice, Lender, at its option, ]
may tequire immediate payment in full of all sums secured by this Security Instrument without fusther demand and
may foreclose this Sceurity Insirument by judicial proceeding. Lender shall be entitled to colleet all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, bul not limited to, reasonable attomeys” fees snd eosts
of tiiie evidence.

22. Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release this Sceunty
Instrument without charge 1o Borrower. Borrower shall pay any recordation cosls.,

23. Waiver of Homestead. Borrower waives all right of homestead exemption inthe Propeny.

24. Riders fo this Security Instrument. Il one or more riders are executed by Borrower and recorded togethei
with this Svennty instrument. the covenams and agreements of vach such rider shall be incorporaied into and shall,
amend and snnppiun,'..:nl the covenants end agreements of this Security Instrament as it the rider(s} were a part nf this

Security Instrument [ Clizek applicable box(es))

[ Adjustable Rate Jader Condominium Rider (X714 Family Rider "
i Graduated Paymen! Rider Plunned Unit Development Rider Biweckly Payment Rider - -
Balloon Rider Rate Improvement Rider Sceond Hame Rider
VA Rider — 1 Other(s) |speeify]

BY SIGNING BELOW, Borrowcr acuepts and agrees (o the terms and covenants contained in this Sceurity
Instrument and inany rtdur(s) executed by Eorrower and recorded witly it
Witnesses:

/ -_xizc_‘-_f ?/4’5: g fim {Scal) -
ILLIE VARNADO Bormowes :
(Seal)
- Buormower
o ,
(k Axd <Yy (Scaly __-g%:ﬁ Lol ‘ émw’(cr-' (Seal)
BRENDP F.. SISSON «Borrower PHILLIP ¥ .~VARNADO «-Bortowet
STATE OF ILLINOIS, ¢ oo /< County 5s:
L, THE UNDERSIGNED .a Notary Public in and for said county and stae do lereby

cortify that LILLIE VARNADO'AND PHYLLIS SYKES AND PHILLIP H. VAPNADG AND

BRENDA K. SISSON*'

, personally known to me to be the samy prrsongs) whose
name(s) suhscribed Lo the foregoing instrumeni, appearcd before e this day in person, and acknowledged that - THEY
signed and delivered the said instrument as. THEIR  free and voluntary act, for the uses and purposes

therein st forth, QA
Given under my hand and ofticial seal, this ) day of «.._\ AN . lclftkp
Abhbodbss . g e
My Commission § “im-'oFFlClAL SEAL” P - n X T (i"\ —
anﬁt ﬂ : an:ﬁl’uh]ic
ic, State of lu‘nms
: “.2}’ zm‘::gnon EXPJ“ w"v’ 4

vaVV
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1-4 FAMILY RIDER 00124528
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 18T dayof JOULY , 1996 , und
is mmcorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or
Sceurity Deed (the "Seeurity Instrument”) of (he same date given by the undersigned (the "Borrowet*) 1o
sceure Borrower's Noteto . BANK ONITED OF TEXAS FSB, 3200 SOUTHWEST

FREEWAY, #2000, HOUSTON, TEXAS 77027

{the “Lender*)
of the sume Aate and covering the Property described in the Seeutity Instrument and located at:
17752 3CUTH DIXIE HIGHWAY, HOMEWOOD, ILLINOIS 60430

[Propeay Aditeass]

x-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and-cender further covenant and agree as follows:

A. ADDITIONAL PROPLRTY SUBIECT TO THE SECURITY INSTRUMENT. In addition
1o the Property described in the Seewity Instrument, the following items are added io the Property
deseription, and shall also constitute the Eroperty covered by the Security Instrument: building materials,
appliunces and gouds of every nature wiziSoever now or hereafter located in, on, or used, of intended to
he used in connection with the Property, inciting, but not limited o, those for the purposes of supplying
or distributing heating, cooling, cﬁ:’clriciiy, gas, weater, air and light, fire prevention and cxlinguxsﬁing
apparatus, security and access control apparatus, plutnbing. bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm
doors, sereens, blinds, shades, curtains and curtain rods - 2t'ached mitrors, cabinets, paneliing and attached
floor coverings now or hereafter attached to the Propeny) all of which, including replacements and
additions thereto, shall he deemed to he and remain a parc of the Property covered by the Security
instrument. All of the foregoing together with the Property discribed in the Security Instrument (or the
leaschold estate if the Security Insirument is on a icaschold) are riferred to in this 1-4 Fainily Rider and

the Sccurity Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrewer shall not seek, agree (o or
make a change in the use of the Property or its zoning classification, unless Leader has agreed i writing
to the change. Bortowes shall comply with all laws, ordinances, regulations and requiretnents of any

~ governmental body applicable 10 the Property.

C. SUBORDINATE LIENS. Except as pesmilted by federal law, Borrower shall pot allow any lien
infetior 1o the Sceurity Instrument (o be perfecied against the Property without Lendee s rior writieh
permission.

D. RENT LSS INSURANCE. Borrower shall maintain insurance against rent foss in addition to
the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unitorm Covenant 18 is deleted.

MULTISTATE 1-4 FAMILY RIDER-Fannia Mas Uniform (netruisent Form 3170 12/982
Page 1012 / f
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F. BORROWER'S OCCUPANCY. Unluss Lerder und Borrower utherwise agree in writing, the first
sentence in Uniferm Covenant 6 conceming Borrower's occupaney of the Properiy is dct:lcd. All
remaining covenants and agreenents set forth in Uniform Covenant 6 shall remain in effect.

(. ASSIGNMENT OF LEASES. Upor Lender’s request, Borrower shall assign to Lender all leases
of the Property and all sccurity deposiis made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to inodify, extend or terminate the existing leases and 10 exeente
new Jeases, in Lender's sole diseretion. As used i this paragraph G, the word “lease” shall mean “subleuse”
if the Seeurity Instrumeni is on a leaschold. ,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN
POSSESSION. Borrawer absolutely and unconditionally assiges and transfers to Lender all the rents and
revenues (“Rents”) of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authonizes Lender or Lender's agents to collect the Rents. and agrees that cach wnant of the Property shall
pay the Riats to Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has
given Borrower notice of defaadt pursuant to paragraph 21 of the Security Instrument and (in) Lender has

siven nolice g the tenant(s) thal the Rents are to be paid 1o Lender or Lender's agent. This assignnent of
enis constitules an absolute assignment and not an assignment for additional security only.

It Lender givesthntice of breach to Bortower: (i) all Rents received by Borrower shall be held by,
Borrower as tstee oz ihe benefit of Lender only, to he applied to the sums secured by the Security
Instrament; (if) Lender stk be entitled 1o colleet and receive all of the Rents of the Property; (iii) Borrower
agrees that each tenant of 44 Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon %
Lender's written demand to the tonent; (iv) unless applicable law provides otherwise, all Rents collected by
Lender or Lender’s agents shali B¢ applied linst o lEu costs of taking control of and managing the Property
und colleeting the Rents. including, bt not limited to, attorreys” fees, recciver’s fees, premiums on
receiver’s honds, repair and mainlenanes-costs, insuranee premiums, taxes, assessments and other charges
on (he Property, and then to the sums seeared by the Security Instrument; (v) Lender, Lender’s agents or
any jndicially appointed receiver shall be labil1o account [or only those Rents actually recetved, and (1)
Lender shall be entitled 1o have a receiver gppointed to take possession of and manage the Properly and
collect the Rents and profits detived from the Praperty without any showing as to the inadequacy of the
Properly as security. ‘1

If the Rents of the Property are not sutficient to'cover the costs of taking control of and managing the
Property und of eollecling (he Rents any {unds expeaded by Lender Tor such purposes shall become
indehtedness of Borrower to Lender secured by the Seeurity tpstrument Fur.\'uunl to Uniform Covenant 7.

Borrower represents and warrants that Borrower has noterccated any prior assignment of the Rents
and has not and will not perform any act that would prevent_cider from exercising its rights under this
paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shatl iiof be required (o enter upon, take
control of or matntain the Property before or afier giving notice of defanttto Borrower. However, Lender,
of Lender's agents or a judicially appoinied receiver, may do so at any-tracavhen a default occurs. Any
application of Rents shall not cute or waive any default or invalidate any otlizrright ot remedy of Lender.

his assignment of Rents of the Property shall terminate when all the sums secured by the Security

Insirumeni are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under anlz neweor agreement in
which Lender hos an interest shall be a breach uncier the Security Instrument and Lenderane v invoke any of

the remedies permitied by the Seenrity Instrument. .
BY SIGNING BELOW. Borrower aceepts and agrees (o the terms and provisions contained in this 1-4
Fumily Rider.
9 e — ) |
@ A Mfﬂ ﬂﬂaﬂxﬂﬁfm_ (Seal) ﬁ{)fﬂ%{.z/d/“ vorbs” (Seat)
‘g LLI H . VARNADO -Borrower LI LLIE VARNADO / -Bumower
d v P -
\ BRENDA K. SISSON -Borowey Pgé%fg gﬁﬁi‘S‘:‘ -Borrowet
o
ep
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" THAT PART O7 BLOCK 3 IN GEORGE W. JOHNSON'S SUEDIVISI

“EASTERLY LINE O% FAID BLOCK, WHI

ON OF PART OF THE SOUTH 12
RANGE 14, EAST OF THE
G AT A POINT IN THE

OF THE NORTHVEST ¥4 OF SECTION 31, TOWNSHIP 36 NORTH,
PRINCI¥#4. MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNIN

SAID BLOCK THENCE RUNNING WEST ALONG A LINE PARALLEL
TO THE NORTH LOE OF SAID BLOCK FOR A DISTANCE OF 150 FEET; THENCE
NORTHEASTERLY ALUNG 2 LINE WHICH 1S PARALLEL TO THE EASTERLY LINE OF SAID
BLOCK FOR A DISTANCE T 33 FEET; THENCE EAST ALONG A LINE PARALLEL TO THE
NORTH LINE OF SAID BLOCK FGR A DISTANCE OF 130 FEET; THENCE SOUTHWESTERLY
ALONG THE EASTERLY LINE OF SAID BLOCK 3 TO THE POINT OF BEGINNING, ALL IN COOK

COUNTY, ILLINGIS,

NORTHEAST CORNEFR. U7
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