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LOAN NO. 95002477

MORTGAGE

‘ THIS MORTGAGE ("Security tnremament”} is given on  MAY 30 , 199
The morigager is  TODD € LUMFRIN AND YOUNGHEE LUMPKIN, HUSBAND AND WIFE

0
A

("Borrower"),

This Security Instrument is given to FIRST RESIDENTIAL MORTGAGE, L.P.

which is organized and existing under the laws of THY. STATE OF ILLINOIS , aud whose
address is 600 N, FIRST BANK DRIVE,

PALATINZ, IL 60067 ("Lender").
Borrower owes Lender the principal sum of  ONE HUNDRED ©iGHTY-EIGHT THOUSAND EIGHT
HUNDRED FIFTY AND 00/160 .

Dollars (U.S. 5 188,850.00 ). This debt is evidenced by Borrowe: s note daied the same date as this Security Instrument
("Noie"), which provides for monthly payments, with the full debt, if notpaid earlier, due and payabie on JUNE 1 ,
2026 . This Security Instrurnent secures to Lender: (a) the repayment <1 the debi evidenced by the Note, with interest, and
all rencwals, extensions and modifications of the Note; (b) the payment of all othe surus, with interest, advanced under paragraph
7 1o protect the security of this Security Instrument; and (c) the performance of Borrswer’s covenants und sgreements under this
Security Instrament anct the Note. Far this purpose, Borrower does hercby monigage, 812t #nd convey to Lender the following
described propenty located in  COOK County, Illinois:
UNIT 202 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THL '
COMMON ELEMENTS IN 2001 WEST WABANSIA LOFTS CONDOMINIUM AS DEL:NEATED oo
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 96478671 N
IN THE SOUTHWEST 1/4 OF SECTION 31,M TOWNSHIP 40 NORTH, RANGE 14, EAST

'OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

YZoo§el 2

ETLC2U96

14-31-332-041 AFFECTS UNDERLYING LAND
which kas the address of 2008 WEST WABANSIA AVE #202 CHICAGO

. 15t ICityl
Nlinois 60647 ("Propeny Address™);

1Zip Cudel

ILLINOIS . Single Family - Fannis Mae/Freddls Mac UNIFORM INSTRUMENT
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THE
A MORTGAGOR ALSO HEREDY GRANTS TO THE MORTGAGEE, 1TS SUCCESSORS AND ASSIGNS, AS
4 RIGHT AN EASEMENTS APPURTENANT TU THE SUBJECT UMIT DESCRIBED HEREIN, THE RIGHTS

AND EASEMENTS FOR TilE BENEFIT OF SAID UNIT SET FORTH IN THE DECLARATION OF
CONDOMINIUM.

THIS MORTGAGE 1S SUDIECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTIONS, AND
RESTRVATIONS CONTAINED IN SAID DECLARATION THE SAME AS TIIOUGH THE PROVISIONS OF
SAID DVCLARATION WERE RECITED AN STIPULATED AT LENGTH HEREIN,

o MORFGAGOR  ALSO HEREBY GRANTS AND ASSIGNS TO MORTGAGEE, 1T§
S-UL_CP,SSORS AND ASCICHS, PARKING SPACE NO. _3  AS A LIMITED COMMON ELEMENT AS SET
FORTIL AND PROVIDELIN THE AFOREMENTIONED DECLARATION OF CONDOMINIUM.
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by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate ‘o prevent the
enforcement of the lien; ar (¢) secures from the holder of the lien an agreement satisfactory (¢ Lender subordinating the Lien to
this Security Instrument. I Lender determines that any part of the Property is subject to 2 lien which may attain priority over
this Securuy inscrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Bazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods or
floadling, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be urceasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtuin
coverage to protect Lender’s vights in the Property in accordance with paragraph 7.

All insurance poficics arnd renewals shall be acceplable 1 Lenider and shall include a standard mortgage ciause. Lender shall
have the right to hold the policies and repewals. 1f Lender requires, Borrower shall promptiy give 1o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make pios of loss if now made promptly by Borrower. .

Unless Lender and Rerrower otherwise agree in writing, insurance proceeds shal! be applied to restoratior or repair of the

. Prope:ty damaged, if the cesioration or repair is economically feasible and Lender's security is not lessened. If the restoration

or repair is not cconomicallvTezsible or Lender’s secutity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrutient, whether or not then due, with any excess paid to Borrower. if Borrower abandons the
Property, or does not answer within 2 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect the insurance procreds. Lender may use the proceeds to repair or restore the Property or (o pay surs secured
by this Sccurity Instrurient, whether or no¢ then due. The 30-day period will begir when the niotice is given.

Unless Lender and Borrower otherwise agaee in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monihly payiments referred to/in paragraphs 1 and 2 or change the amount of the payments. iU under paragraph
2) the Property is acquired by Lender, Borrowes’s +izht 10 any insurance policies and proceeds resulting from damage o ibe
Property prior 10 the acquisition shall pass to Lender 45 the extent of the surns secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maiutenance and Protectira of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, esiablish, and use the Property as Bortower's principal residence within sixty days after the execution of
this Security Insirument and shall continue to occupy the Property ‘as 3arrower’s principai residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which/consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe's cantrol. Borrovier shall not destroy, damage or impair the Property,
allow the Propenty to deteriorate, or commit waste on the Property. Borrower shall be in defauh if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgmont zould result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lendur’s sccurity interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or proceeling to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Barrower's interest in the Property or other material impairment
of the fien created by this Security Instrument or Lender’s security interest. Borrower sha'l dlso he in default if Borrower, during
the {oan application process, gave materially fatse or inaccurate information or stalements 10 L= .der {or failed to provide Lender

‘with any mitenal information) in connection with the loan evidenced by the Note, including, but jot I'mited 10, representaiions

concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrumeni is w2 2 leasehold, Borrower
shall comply with all the provisions of the [ease. If Borrower acquires fee fitle to the Property, the leasekol and tiie fee titie shall

‘not merge unless Lender agrees to the merger in wriiing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and ageciments contained
in this Security Instrument, or there is a legal proseeding that may significantly affect Lender’s righis in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeilure or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propenty. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Propeny 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
tnstrument. Unless Borrower and Lendur agree to other terms of paymient, these amounts shall bear inierest from the date of
disbursement ai the Note rate and shall be payable, with interest, upon notice from Lender to Boirower requesting payment.
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"7 14, WNotices. Any notice 0 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

1
i

¥
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it by first class mail unless applicable [aw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lendcr. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Soverability. This Security Instrument shal! be governed by feders) law and the law of the jurisdiction
in which the Properly is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any interést in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federa) law as of the date of this
Security Instrument.

If Lender exercizzz this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fron.the date the noice is delivered or mailed within which Borrowe: must pay al! sumis secured by this Security
{nstrument. §f Borrowsr S=ils 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permilted
by this Security instrument without further notice or demand orn Borrower

i8. Borrawer's Righ? (o elnstate. If Barrower meets certain conditions, Borrowsr shall have the right to have enfercement
of this Security Instrument disconinued at any time prior to the carlier of: (a) 5 days {or such other pericd as applicable law may
specify for reinstatement) before sale’af the Property pursuant to any power of sale contaitied in this Security Instrument; or (b)
eniry of a judgment enforcing this Seczrity Instrument. Those conditions are that Borrower: (a} pays Lender al) sums which
would be due under (his Security Instrumazit and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expeotes incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees: and (d) takes such zciion as Lender may reasonably require 10 assure that the lien of this Security
Insicument shall continue unchanged. Upon rvinstalement oy Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no accelesalior. had occurred. However, this right to reinsiaie shall not apply in the case
of acceleration under paragraph 17.

19. Safe of Note, Change of Loan Servicer. Ty Note or a pantial interest in the Note {iogether with this Security
Instrument) may be sold one or more times without prier notise 1, Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™} that coliects monthly payments due under the Note and this Security Instrument. There also may be one
or mure changas of the Loan Servicer vnrelaied to a sale of the iNoze. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragraph (4.above and applicabie law. The notice will stale the namie
and address of the new Loan Servicer and the address 1o which paymends siieuld be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit thc preserce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shal) not do, nor allow aiyon: alse to do, anything affecting the Property
that is in violation of any Environmentsd Law. The preceding two sentences siaui rot-apply to the presence, use, or storage on
ihe Property of small quantities of Hazardous Subsiances that are generally recognized to /o2 anpropriate to normal resideatial uses
and to matatenance of the Property.

Borrower shall prompily give Lender wrilten notice of any investigation. claim, derand, lawsuit or other action by any
governmental or regulatory agency ar private porty involving the Property and any Hazardous Substance or Enviconmental Law

. of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmentit or regulatory authority, that

any removal or other remediation of any Hazardous Substance affecting the Froperty is necessary, Dorsway shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those subctances defined as toxic or hatardous sabstances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producis, toxic pesticides
and herbicides, volatile solvents. materials containing asbesios or formakdchyde, and radioactive materials. As used in this
paragraph 20, “Environmental Law" ineans federal laws and laws of the jurisdicticn where the Propesty is located that relate (o
bealih, safety or enviroamental protection.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

21. Aceclerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior tv acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the uction required to cure the default;
{c) a date, not ess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the natice may result in scceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice shali further
infurm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-

ILLINOIS - single Family - Fannia Mas/Freddle Mac UNIFORM INSTRUMENT
Form 3014 9190

Lasay Fruma Inc. (800) 446-1585 '-r-. ( L -
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WHEN RECORDED MAIL TO

FIRST RESIDENTIAL MORTGAGE, L.P.
600 N. FIRST BANK DRIVE
PALATINE, IL 60067

LOAN NO. 95002477

CONDOMINIUM RIDER

THIS CONDOMINIM RIDER is made this 30TH day of MAY , 1996
and is incorporated into and spall be deemed to amend and supplement the Mortgage, Deed of Trust o Security
Deed (the "Security Instrurciac™) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Note to PIRST NKESIDENTIAL MCRTGAGE, L.P.

(the "Lender”)
of the same date and covering the Propenty described in the Security Instrument and located at:

2001 WEST WABANSIA AVE #202
CHICAGO, I/ 60647

'eaperty Address!
The Property includes a unit in, togetker with an endiviaed interest in the common elemenis of, a condominium

project known as.
WABANSIA LOFTS
|Name of Condommium 7 g

(the “Condominium Project”). If the owners association or other s0%ay which acts for the Condominium Project
(the "Owners Association”) holds title 2o property for the benefit cr-use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association 2ad tye uses, proceeds and benefits of
Borrower’s inlerest.

CONDOMINIUM COVENANTS. In addition to the covenants and agiecrients made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's-oblisations under the
Condominium Project’s Constituent Docuraents. The “Constituert Documents” are the: (iv De:laration or any
other document which creates the Condominium Project; (i) by-laws; (iii) code of regulations, rud (iv) other
equivalent documents. Borrower shall prompily pay, when due, all dues and assessmenis IMPOsPL ZuTSLART (O
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted nsurance
carrier. a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
nrovides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term “extended coverage”, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the vearly
premium; installments for hazard insurance on the Property; and

(i) Borrower's sbligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association

policy.

MULTISTATE CONDOMINIUM RIDEP - Single Family - Fannie Mas/Freddle Mac UNIFORM INSTRUMERT

form 3140 9/80
Lawer Forms inc. (800} 448-1655 ‘ ‘ (L--
UFT BLFI3140 11,94 Page 10of 2 initiels:
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600 N. FIRST BANK DRIVE
PALATINE, IL 60067

LOAN NC. 55002477

ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps)

THIS ADJUSTABLL RATE RIDER is made this 30TH day of MAY , 1996

*

and s incorporated into and riezi! be deemed to amend and supplemens the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumednt’ 7 of the same date given by the uiiersigned (the "Boerrewer”) to secure Borrower's
Adjustabie Rate Note (the "Note”j1o. PIRST RESIDENTIAL MORTGAGE, L.P.

(the "Lender”y of the same date and coveing the property described in the Security Instrument and located at:
2001 WEST WABANSIA AVE #202  CHICAGO, IL 60647

o0y Addings)

THE NOTE CUNTAINS PROVISIONS ALI/OWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. -T:35 NOTE LIMITS THE AMOQUNT THE
BORROWER'S INTEREST RATE CAN CHAWGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY

ADDITIONAL COVENANTS. In addition 10 the covenants and Sgreements made in the Security Instrument,
Borrower and Lender further covenamt and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES .

The Note provides for an initial interest sate of 7.375 %. The Now prevides for changes in the interest
rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate T will pay will change on the first day of JUNE 1 , 1994 | and on that
day every 12th month thereafier. Each date on which my interest rate could change is called 2" Cuange Date”.

(B) The Index

Beginning with the first Change Date, my interest ratc will be based on an index. The "Index” is ine weekly
average vield on United States Treasury securities adjusted (o a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date

is called the "Current Index”. (1o}
If the Index is no longer available, the Note Holder will choose a new indcx which is based upon comparable ¢

information. The Note Holder will give me notice of this choice. 3]
{C} Calrulation of Changes €3
Before cach Change Date, the Nole Holder will calculate my new interest rate by adding g‘

TWO AND TBREE QUARTERS i
percentage points { 2.750 %) the Curreni Index. The Noie Holder will then round the result of this L

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 -
Form #3111 3/85

Laser Forms inc. (BOD) 446-3%5% .
LIFT ALFI317) 10/94 Page 10t 2  |ontisie
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