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THIS MORTGAGE {"Securiiy) Instrument") is given on Wednesdsy, May [, 1996

The Mortgagor s

MAVIS D MURRAY , A MARRIEL. WOMAN AS HER SOLE AND SEPARATE PROPERTY, MARRIED TO
LEGNARD H. MURRAY

{"Dorrower"),
This Seeurity Insirument is given to First Alliance CreditCorporation

which is orgamyed and cx'sting under the [aws of the State of Colforniu, and whose address is 17305 Von Karman Ave, Irvine , CA
G214 ('Lender™).

Borrower nwes Lender the principal sum of Fifty Nine Thousand Five clvadred Filty Six and Zero Hundrediby Dotlars (US.
$56.556.00 ). This debt is evidenced by Borrower's note dated the same ditess:this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlicr, due and payable o Juav.ist, 2026, This Security Instrament sectires to
Lender; {n} the repayment of the debt evidenced by the Nole, with interest, and all resseals, extensions and madifications; of the Nolg;
(h) the payroent of ull other sums, with interest, advanced under paragruph 7 to provect the seeurity of this Security Instrument; and
(¢) the performance of Borrower's covenant. and agreements under this Security Instrumzistnnd the Nute, For this purpose, Borrower
does hereby mortguge, wamant, grant und convey to Lender the following deseribed propenty lozated in COOK County, linois:

LECAL DESCRIPTION ATTACKED HERETO AND MADE A PART HEREOF AS EXLIBIT 'B'
ASSUMABILLITY RIDER ATTACHED HERETO AND MADE A PART HEREOF AS EXHILIT 'A'

PREIN:  10-13-201-012

which has the address of 2017 DARROW AVE., EVANSTON, lhnois 60201
("Property Address™);

TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements, appurtenances, nnd
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Seeurity Instrument,
Al of the teregoing is referred o in this Security [nstriment as the "Preperty.”

BORROWER, COVENANTS that Bincower is Jawlully scized of the esiate hereby conveyed und hing the right to mortgage,
warranl, grumd, and convey the Property and tht the Property 18 unencimbered, except tor encumbrances of record. Borrower
waeritnts and will defend generally the title to the Preperty against sl claims and demands, subject to nny encumbrances of record.

THIS SECURITY INSTRUMENT coimbines uniform covennnts for nationnl use and no-uniform covernants with Jimited
vagktions by jurisdiction to constitute a uniform securily instrument covering reaf property.
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UNMIFORM COVENANTS. Bortower and [Lender covenant il sgree as follows:
1. Payment of Principal and lnterest; Prepayment und Late Charges,  Borrower shall promptly pay when due
~the prncipal of and interest on the debi evidenced by the Note and any prepuyment and {ate charges due under the Note,

2. Funds for Taxes and Insuronce,  Subect to applicable luw or (o 0 wrilten vaiver by Lender, Borrower shall pay 1o
Lender on the duy monthly payments are due under the Note, unlil the Note 14 paid in full, o sum "Funds™) for @ (0} yeurly nxes
and assessments which may attain priorily over this S xcurily [nstrument as a lien on the Property; (b) yesrly ienschold paymenss or
ground rents on the Property, if any; () ysarly hazard or property insurance premiums; (d) yearly Qood insurance preminms, il any
() yearly mortgage insurance premiurms, i any; and (1) any sums payable by Rorrower to Lender, in nccordnnee with the provisions
of paragraph 8, in Iicuof the payment of mentgage insurance premivms. These ttems are ealled “iscrow Tteins” Lender may,
any time, colivet and neld Funds in an amount aot to exceed the muximum amount a lesuder for n federnlly eelated mortgage lonn
miay requare for Borrowee's tscrow acceount ender the faderal Real Estate Settement Procedures Act of 1974 as amended from time o
time, 2 US.C.§ 2601 et req) ("RESPA "), unless another law that applies to the Funds sets a lesser amount. I so, Lender may,
at any time, collect and hold Fanes in an amount rot 5o exceed the lesser mmount, Lender may estimate the amount of Funds due on
the basis of current data and reascnnkie estimates of e penditures of future Escrow Items or otherwise in accordance with applicable
law.

The Funds shall be heid in an inrdtetion whose deposits are insured by o federsl agency, instrumeninlity, or entity
{including Lender, if Lender is such an insotation) or in any Federnl Heme Loon Bank. Lender shald apply the Funds 1o pay Lscrow
ltems. [.eader may not charge Borrower dor ho'ding and applying the Funds, annuaily analyzing the escrow account or verilying the
Escrow ltems, unless Lender pays Borrower intesest-un the Funds and applicable law permits Lender to make such a charge.
However, Lender ity require Burrower to pay a onc-%ome charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unless applicable law providez etnerwise. Unless an agreement is made or npplicable law requires interest
1 he paid, Lender shall not be required to pay Borrower any itarest or eamnings on the Funds. Borrower and Londer may agree in
writing, however, that interest shall be paid on the Funds. Lnder shall give 1o Borrower, without chuege, an annual accounting of
the Funds, showing credits and debits to the Funds and the purbosz for which ench debit to the Fundy was mide. The Funds nre
picdged as additional security for all sums secured by this Scearity Indreient.

{f the Funds held by Lender exceed the amounts permiited 1o be held by applicably faw, Lender shull azcount to Borrewer
for the excess Funds in accordance with the respuirerients of applicable law C18the amount of the Funds held by Lender st any time is
not sulficient to pay the Escrow [tems when due, Lender may so notify Borrower in-writing, end, in such case Borrower sholl pay to
Lemler the amount necessary to make up the deficiency. Borrower shall make up the dziiciency in ne more than twelve manthly
poyments, ai Lender's sole discretion.

Upon payment in full of alt sums secured by this Security Tnstrument, Lender <oa'l promptly refund to Borrower any
Funds held by Lender, 1f, under paragraph 22, Lender shall acquire or sell the Property, Lender, prior to the scquisition o sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as n eredit against the sums secured by this Security
Instrument.

). Applicatien of Payments. Unless opplicuble law provides otherwise, all paymems mosived by Lender under
paragraphs [ and 2 shall be applicd: first, to pny amounts payable under paragraph 2, and second ns delip<d in paragraph 3 of the
Nute.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, hines and impositions attributaide 1o the Property
which may attain priority aver this Security Instrument, and leaschold payments or ground rents, if any. Boarrower shall pay these E-_J_)
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shull pay them on ¢ime directly to the ¢
person owed payment. Borrower shadl promptly furnish to Lender ol notices of amounls to be paid wader this poragroph. I Borrower ¢
makes these payments directly, Borrower shall promptly fumish 10 Lender receipts evidenoing the piyments. |

Borrower shalt promptly discharge any lien which has priorily over this Sccurity Instrument unless Borrower: (n) agrees &
in writinz to the payment of the obligation secured by the lien in 2 manaer accentable 1o Lender; (B contests in good faith the lien
hy, or defends agginst enforcement of the lien in, legnl proceedings which in the Lender's opinion operaic to prevent the enforcement
of the lien: or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinading the lien o this Sccurily
Instrumant. If Lender determines that any part of the Property is subject to a lien which may atair priority over this Security
Instrument, Lender may give Borrawer a notice idenlifying the tien, Borrower shull satisfy the lien or tuke one or mors of the
actions set forth above within 0 days of the giving o folice.
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s Huzord or Properly Insurtance. Barrower shall  keep the  improvements now existing or hereafter erecled

., un the Property insured against boss by fire, hazords included within the term “extended coverape” and uny other luizaeds, including

floods or flooding, for which Lender requices insuraace. This insvrance shall be matatainesd in the amounts amd for the periods

thut Lemder requires. The insurance caerier providing the insurance shall be chosen by Borrawer subject 1o Lender's approval

_which shall not be unrcesonably withheld, i Borrawer fails to- maintain covernge describes! nbove, Lender may, at Lender's aption,
obtain caverage lo protect Eenders rights in the Property in accotdance with paragraph 7.

Allinsuranve pelicies and renewals shall be aeceplable to Lender and shall incluce o standurd mortgage clovse, Lender shall have
the right to hold the policies nnd rencwiils. B Lender requires, Bossower shall promptly give to Londer all receipty of puid promiums
anct repewal rotices. In the event of Toss, Borrower shall give prompt notice to te insurance cuemer angd Lender, Lender may ke
proof of loss il net made promptly by Borrower.

Unless Lender snd Burrower otherwise agree 1o writing, insurance procesds stiait be applied to restoration or repair of the Yropenty
damaged, it the restorniion or repmr is ceonamically feasible and Lender's security is not lexsencd. 1 the restoration or repur is not
economically feasible or Lender's security would be lessened, the insutance proceeds shinll be applied to the sums secured by this
Security {nstriement, whetiweron not then due, with any excess paid (o Borrower. IV Burrower abandons the Property, or does nel
answer within H days 2 ~dige Siom the Lender thit the insurance carrier hus offered to settle a claim, then Lender may eollect the
insurnnce proceeds. Lender may pae s proceeds ta repair oF restere the Property ar w0 pay suns secured by s Security
{nsteument, whicther or net then dues T W-dny period will begin when notice is given,

Unless Lender and Boreewer otherwise piree in wrding, any applcation of procegds 1o principal shall not extend or postponie the
tae date of the monthly payments referred e piarngraphs | and 2 or change the amouitt of the payments. 15 under prragraph 22 Oy
Property is ncquired by Lender, Borrower's right tany inserance policies and procecds resulting Trom damage to the Property prior 1o
the aequisitton shall pass 1o Lerder o the extent_ofthe sums secured by this Security Instrument iimmedintely prior to the
wgisition,

6. Occupuncy, Preservation, Muintcrance and Frotection of the Propertyt Borrower's Loan Applicatlon;

Leascholds; Condomintuing; Planned Unit Develasomnta,  Boreower sholl vecupy, establish, and use the Propenty
us Burrower’s principal cesidence within sixty days alter the excantion of this Security Instrument and shall continae (s oceupy the
fivperiy as Borrawer's principal vesidenve for ol lenst ane year oflerthe dato of occupaney, unless Lender otherwise aproes in- writing,
which ¢onsent shall pot be unreasunably witiiheld, o+ unlesy extenutiog Circumstances exist which are beyond Barrower's contral,
Borrower shall not destroy, damage, or impoic the Property, allow the Prosany 10 deteniornte, or cammit wasts on the Property.
Borrower shall be in dletuult if any forfestere aclion of proceeding, whether civider eriminal, is begun that in Lender's good taith
Judkgment could result in forfeiture of the Property o otherwise materially impair the ion crented by thin Seewrity Instroment ot
Lender's security interest. Borrower may cure such o default and reinstite, s provides in paragraph 19, by causing the sction o
proceeding o be dismissed with o rufing that, in Leader's good faith detersnmaion, precludey forfeiture of the Borrower's
interest an the Property or other matenn) impairment of the hiea cropted by this Secarity Insarwment or Lender's security interes.
Borrower shall also be in defauls af Borrower, during the lonn application process, gave maerislly false or snaccurnte informtion
or statements to Lender (or failed to provide Lender with any materin! information) in connect i with the lonn evidenved by the
Note, including, but not Bmited 1o, representations concerning Borrower's nccupaney of he Prepenty fs a principal residence, 1f this
Sccurity Instrumment is on o leaschold, Borrower shall comply with sll the provisions of the lewse, IF Bumeavzr aequires lee title
the Propetty, the leasehold and the fee title shall not merge unless Lender agrees to the merger inwating 11 this S=curity
[nstrwment is on wunit iny condominiem or planned unit devefopment, Borrower shall perform all of Wormawer's ubligntions
under the declartion or covenants crealing or governing the condomimum: or planned unit develophitent, the hy-Inws and regulation
of the condaminium or planned unit development, ¢ anstituent documents.

7. Protection of Lender's Rights in the Property., [If Borrower fuils (o perform the covennnts and agnements
contained in this Security Instrument, or there is i "egal nroceeding that may significantly altect Lender's rights in the Property
{such us @ proceeding in hankrupicy, probute, for condemnation or forfeiiore or o enforee laws or regulations), ther Lender may
do and puy for whaiever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender's actions
may include paying any sms secured by 4 lien which has priority over this Sechrity Instrunent, uppeuring in court, paying
reasonable attorneys’ fees and entering on the Property W make repairs. Afthough Leader nwy take action under this parugraph 7,
Lender does not have to do so.

Any amaunis dishursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secured by this Seeurity
Instrument. Unless Borrower and Leader agree (1 other terms of payment, these noants shall hear interest from the date of
disbursenzent at tire Note rate and shall be payable, with interest, upan notice friom Lender o Borrower requesting payment,
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8. Mortgage Insurance. Ii Lender required mortgege insurance as w condition of making the Jonn sccursd by this Security
“Instrument, Borrower shall pay tic premivms required to maintain the mortgage insuarance ia offect. I, for any reason, the nioriguge
*nsurance coverage required by Lender lapses o ceases to be in effect, Borrower shall pay the premiums required 1o obain coverage
 substaptially equivalent to the morigage insumnce previously in effect, ol o cost substantially equivalent to the cost to Borrower of
! the mongage insurance previously in etfect, from an altemate mortgage insurer appreved by Lender. I substantinlly equivalent
Jnertgage insurance coverage is not available, Borrower shail pay to Lender cach maonth a sum equal to ane-awellth of the yearly
martgage insurpnce preminm being paid by Bomrower when the insurance coverage lapsed or ceased 1o be in effect, Lewder will
accept, use and retan these payments as i loss reserve in licu of mortgage insurance.  Loss reserve paymenls may no longer he
required. al the option of Lender, if mortgage insurance coverage (in the atmount and for the period thi Lender requires) provided by
an insurer approved by Lender again becomes availuble and is obdtained.  Burrower shall pay the promiums required 10 maininin
mortgage insutance in effect, or to provide a losy reserve, until the requirement for mortgnge insurance ends in sccordance with any
written agreement berzeaen Borrower and Lender or applicable fuw.

9, Inspection, Lender or its ngent may make reasanahle entries upon and nspeetions of the Property. Lender shall give
Borrower notice ai the‘meof or prior 1o an inspection speeilying reasannhle catise for the inspection,

1%, Condemnatiow, < The proceeds of any uward or clsim tor damages, direct or consequential, in connection with any
condemnation or other taking 0%y part of the Property, of fur conveyance in hiew of condemnation, are hereby assigned nad shal) be
puid to Lender.

In the event of a total wking ot (e/Property, the proceeds shall bo applicd to the sums seeured by this Sceurity  Instrument,
whether or not then due, with any excess peid to Borrower. {n the event of o partinl 1aking of the Property in which the fuir market
value of the Property immediately before \ha'vizing 1s eqund to or greater than the amount of the sums secured by this Sceurity
instrument nnmcdiately before the mking, unfess Sarrower and Lender etherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the smount of the vrocceds multiplicd by the following fraction : () the wial amount of the sums
secured immediately before the tuking, divided by (b3 2 fair market value of 1he Properly immedintely before the taking. Any
halance shall be paid 10 Borrower. In the event of o patizg Jaking of the Property in which the fair market vahie of the Property
immedintely before the wking is fess than the amount of ihe sumy secured inmedintely before 1le taking, unless Burrower and
Lender otherwise agree in writing or unfess applicable law otf erwiie provides, the proceeds slinll be applied to the sums seeured by
this Secunty Instrument whether or not the sams are then due, I we Pinperty 1s abndoned by Boreower, or if, after notice by Lender
1 Borrower that the condemnar offers (o inke an award or seitle o ciid For dumages, Borrower fuils 1w respowed to Lender within 30
days after the dute the natiee is given, Leader is authortzed 1o colleet ard ipply the procecds, wtits option, either to restoration or
tepair of the Property or to the sums secured by this Secunty lastrument, whetber or not then due,

Unless Lender and Barrower otherwise agree in writing, any applicmtion 65 procees!s to principal shall not axtend or postpone the
due dute of the monthly pavments eefeered o in paregeaphs 1 and 2 or chunge the aiountal such payments,

1. Borrower Not Released; Forbearance By Lender Not a Walver. < “ixtension of the time for payment or
mandilication of amortization of the sums secured by this Sceurity Instiiment granted by Lerder 0 any successor in interest of
Borrower shall not operate to reieuse the Nabilivy of the original Borrower or Berrower's xageessors inonterest, Lender shall nut be
requited o commence proceedings aguinst any successor {n interest or refuse 1o extend timefor puyment or otherwise mlily
amurtization of the sumy sceured by this Security Instrusient by reasen of any demand tade by the originid Borrower ar Barrower's
skecessors ininterest Any forbearunce by Lender in exercising any right or remedy shall not bo a waiverafarnreclude the eaenvise
of any right or r2medy.

12. Successors and Assigny Bounds Jolat and Several Liabllity; Co-slgners.  The covenints and agreomenty
of thix Secunty Instrument shalt bind and benefit the suecsssors nnd nsvigns of Lender und Burnawer, subject Wihe provisions of
puragraph 1¥. Barrower's convesants and agreements shall be jomt und severnl. Any Borrower who co-vigns this Security
Instrument but does not execute the Note: £a) is co-signing his Securny Instrarent only 10 murigage, warrt, grant snd
convey thi Burrower's interest in the Property under the torms of this Security [nstrament: () is ot persunally oblignted te pay
the sums sceured by this Security Instrument; and (¢ agrees tha Lender snd any other Borrower mny agres to oxtend, mdify, forbear
or make #ny accormmodations with regan! to the terms of this Security Instrument or the Nute without that Borrower's consent.

1) Loan Charges. [f the doan secured by thiy Scenrity Instrument is subjest 1o law which sets maxitum fonn charges,
and that Taw s Tinally interpreted so that the intereat or other Jonn charges colleeted or 1o be cotlected in conneetion with the losn
exceed the permitted fimits, then. () any such foan charge shall he reduced by e nmount pecessary Lo reduce the charge 1o the
permitted timit; and (b) any sums already cotlected from Borrower which exveeded permitted limits will be refunded 10 Borrower.
Lender may chovse to make this eefund by reducing the principsd owed under the Note or by making n direct pnyment to Borrower,
14 i refuad reduces principad, the reduciion witl be treated s a pantal prepayient witlo any prepayment charge under the Note,
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LOLJOS  ( Rev. 0214196 ) Borrower's Initialy ~ 2077 e e e

THIS DOCUHENT SRR EPES, T R ) J4TH0 3/1/96




UNOFFICIAL COPY




UNOFFICIAL COPY

14. Notices. Any notice to Borrower provided for in this Security Instrument shnil be given by delivering it or by
maihing 1t by tirst class mail unless applicable law requires use of ancther methed. The notice shalt be direcied to the Properiy
Address or any other address Botrower designates by notice to Lensfer.  Any notice 10 Lender shadl be given by furst elass mail to
Lender's aidress stated herein or any other address Leider designates by notice to Borrower. Any natice provided for in this Sccurity
Instrument shall he deemed to have been given to Borrower or Lender when given as provided in this parsgraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal low and the law of the
jurisdiction (n which the Property 1s located. [n the event that any provision or clause of this Security Instrument or the Note
confliers with applicable Inw, such confiict shall not Affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16, Borrower's Copy.  Borrower shalt be given one confornied copy of the Note and of this Security Instrument.

17. Rehubilitatizn Loan Agreement, Borrower shall Tulfill all of Borrower's cbligations under any home
rehabihtabion, improvasuent, repa, or other loan agreement which Borrower enters into with lender. Lender, at lender's option, may
requice Borrower to exéeioand deliver to Lender, in a form accepiable to lender, an assignment of any right, claims or defenses
which Borrower inay haveasainst partics who supply lnhor, materials or services in conncction with improvements made 1o the
Property.

18. Transfer of the Properiy. or n Beneficlal Interest in Borrower, If ull or any part of the Property or any
interest ' 1 ts sold or transterred (O heneticial interest 1n Borrower is sald or transferred and Borrower is not a natural person )
without Lemder's prior written cunsent, Lender may, at itz optiop, require immediate payment in full of all sums secured by this
Security [nstrument.  However, this opticnabisi not be exervised by Lender if exercise is prohibited by federal lnw as of the date of
this Security Insirument. Hf Lender exercises thigGption, Lender shall give Borrower notice of acceleration, ‘The notice shall provide
a period of not less tnan 30 days from the date the rotice is delivered or mailed within which Borrowers must pay adl sums sccured by
this Security Instrument. If Borrower {5ils to pay (hese sums prior to the expirsion of this perind, Lender may invoke any
remedies permitted by this Securtiy Instrument without furdber netice or demand on Bortower,

19. Borrower's Right to Reinstat.. If borrower meets certain conditions,  Borrower shall have the right to have
enforcement of this Security tastrument discontinued at aay tinre proor 1o the cardier of: (1) 5 days (or such pthar period as npplicable
law inay specify for reinstalement) before sale of the Property purcumit to any power of sale contained in this Security Instrument;
or {b) entry of a julgment enforcing this Security Instrument. Those conditions are that Borrower: (1} pays Lender all sums which
then would be due under this Sccurity Instrument and “he Note as il no acceliration bad occurred; (b cures any default of any other
convenanls or agreentents; (¢) pays all expenses inciered in enforcing this Security Instrument, including, but not limited to,
reasonable atlorneys' fees; and (d) takss such action gs Lender may reascuably rzauire to nssure that the lien of this Security
Instrumnent, Lender's rights in the Property and Borrower's obligation (o pay the cums secured by this Sccurily Instrument shall
continue unchapged. Upoen reinstatement by Borrowet, this Security Instrument and (e sbligations secured hereby shall remain fully
effective as if no acceleration had occurred  However, this right to reinstate shall noi sty in the case of aceelerntion under
paragraph (8.

20. Sale of Note; Change of Loan Servicer. The Nole or a partin] interest indhiz Note (logether with this Security
Instrument) may be sold one or more imes withoul prior nalice W Borrower. A sale may result 7 achange in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Sccurity Insirument! Chere alsu may he one or
more changes of the Loan Servicer unretated to a sale af the Nate, 1t there is « change of the Loan Servierd, Borrower will be given
written notice of the change in accordance with paragraph 14 nbove and applicable law, The notice will state dhe name and adidress of
the new Loan Servicer and the address to which payments should be made. The notice wiil ulso conlain aty other information
required by applicable law,

21, Hazardous Substances.  Borrower shull nol cause or peemil the presence, use, disposal, storage, or relense of any
Hazurdous Substances on or in the Property. Borrower shall noi do, nor allow anyone cise 1o du, arything uffecting the Property
that is in violation of any Enviromental Law. The preceding two sentences shall not apply (o the presence, use, or storage on the
Property of small quantities of Hazardeus Subscances that are generally recognized to be approprinte to nonnal residentinl uses and
to maintenance of the Property.

Borrower shall prompity give Lender written natice of any investigntion, claim, demand, lowsuit or wther agtion by any
governmental or regulatory agency or privite party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower itas actual knowledge. If Borrower ieurns, or is notified by any governmental or regulatory uuthority, thal sny
removal or other remedintion of any Hazardous Substance affecting the Property N necessary, Boirower shall Prompily take all
necessary remedial actions in accordance with Enviconmenial Law,
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As msed in this paragraph 21, "Hozardous Substinees” are those substances defined as toxic or hazardovs substaiices by
Eaviromentol Law and the following substunces: gaxline, keeosene. other flammable or toxic petrolewm products, loxie pesticides
anel herbicides, volatile solvents, tnaierials contining asbestos or formuidebyde, wnd radionctive muterinls. As uxed in this paragraph
2i, "Enviranaizatal Law” means Federn) laws and laws of the jurisdiction where the Property is located thint relate to healthy, safety o
enviconmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

22. Acceleratico:_Remedies.  Lender shafl give notice to Borrower prior to acclerstion following Borcower's breach ol
any covenant or ageecragnt in this Security tnstrument (hut not pri-e o acceletation under paragraph I8 unless applicable lnaw
provides otherwise). The'noties shall specify. (a) the defoult; (b) the uction required 10 cure the defuult; (¢) o date, by which the
default must be cared; and o -that fuilure W cure the defuult on or before the date specitied in the notice miy Teselt in
acvelerntion of the sums seeuret ethis Security Insttument, foreelosure by judicinl procecding, und sale of the Property. The
notice shal! further inlorm Borrower o the right to reinstatz after nceeleration and the right to assert in the foreclosure proceeding
the non-existence of 1 default or any-eiier defense of Borrower to accelerntion and forechosure. I the default is not cured on
ar before the date specitied 1 the notice, Lendar a1 ils oplion may reguire immedinte pryment in full of ) sums secured by this
Sccurity Instrument without fuither demanddnd may foreclose this Secutity Instrument by judicial proceeding. Lender shuli be
entitled to collest all expenses incurred in puisuing the remedics provided in this paragmph 22, including, but not limited 1o,
reasopible atoenes's fees and costs of ttle evidence,

23, Assignment of Rents, Appointment of Keceiver; Lender in Possession. As additionel security hercunder, Borrower
hereby assigns to Lender the reats of th Property, providedatai Borrower shall, prior to acceleration under paragraph 22 hereof or
ahaadonment of the property, have the right to cotlect and retain suci rents as they become due and payable.

Upon acecleration under paragraph 22 hereof or abandonment-ofthe Property, Lender, in person, by agesit ar by judicially
appointed receiver shall be entited 1 enter upen, take possession orza manage the Froperty and to colleet the rents of the Propetiy
including those past due. Al rents eollected by Lender or the reciver shivit b applied first to payment of the costs of management of
the Property and coltection of rents, including, but not Himited to, receiver's fees, premiums on receiver's bonds aml reasonable
attorneys” fees, und then to the sumy seeured by this Morigage. Lender and the “zciver shadl bs linble 10 account only (or those rents
actuallly recerved.

24. Release,  Upon payment of s} sums seeured by this Security Instrumeny,” Bender shafl releaso this Security Instrument
without charge to Borrower. Borrower shall pay any fecordation costs.

25. Waiver of Homestead.,  Borrower wavies alf right of homresiend exemption in P Broperty.

26. Stutement of Obligation Fee.  Lemder may collect a fee not to cxeeed the maxivaum amount permitted by law for
fucnishing writtenr loan balunce or full prepayment information directly to or on the behall of the Bunower,

27. Riders to this Security Instrument. [f one ornore riders are executed by Borrower ind roeorded together with this
Securily Instrument, the convenants and agreements of cach such rider shafl he incorporated into and shall e nd und supplement the
covennnts andd agreements of this Szcurity Instrument as if the rider(s) were a part of ihis Security Instrume:s:

[Check upplicable box(es)i

[ Adiustable Rate Rider D Condominium Rider D Prepaymen! Rider
D Graduptes) Payment Rider D Planned Unat Developmem Rider D i-4 Famiiy Rider
D Balloon Rider D Rate Improvement Rider D Biweekly Paynient Rider
] Fixed/Step Rate Rider [ Assumability Rider 3 Second Home Rider
D Other () [Specily]
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Security
Instrument and in any rider(s) exeeuted by Borrower and recorded with it

i
s D f‘btrpt%/} (SEAL) M‘/ﬁ/ﬁ

MAVIS D MURRAY LEONARD M. MURRAY [ _§-F "CILGIAL ssm-.‘”‘
Stgning only for the pur i CLARK

Notary i o Cotpt
Ak Connty, [nalg
of walving homestend rightg. ' " l”h’_lmm’ PR

A2 AL, 1YY TR AT

= (SEALL) (SKAL)

(¥pree Below This Line Reserved For Acknowledgment)

State of flhinos, CUOOK -~ County ss:

] HOLLY A FRYMAN
MAVIS D MURRAY

2o U Nutary Public i and tor said county and state, <o hereby cetily that

+

personally known to me to be the same person(y) whaoie name(s) subseribea t the foregoing instrumen), appenred belore me this duy
in persan, and acknowicdged that signed and delivered the said instrumentus _ BB free and voluntary act, for
the uses and purpases theran sed forth.

Given under my band nnd official sead, this __L9TH ____ duy of _ /]M
//‘ /

My Commission Jixpirey : 2/10/99 \

Nuotary Public

This instrument was prepared by

(Nane) First Alliance Credit Comoration
{Address) 38GO North Wilke Ruad, Suite 4745, Arhingion Hoighits, (1. 6004

"OFFICIAL SEAL"
HOLLY A. FFIYMAN
§ Notary Pubm “aruln ol Illlnuis

{This area for oflicial notarial seal)
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STATE OF ILLINOIS ¢nok COUNTY S8:
[, Lannie Clark , it Notary Public in and for said
county and state do hereby certify that  1eonard H. Murrs

. personally known to me to he ch same person (8) whose
name (s) subacribed to the foregoing instrument, appeared betore me this day in person,
and acknowledge that (1) he (y) signed and delivered the said instrument s g free
and vaiuntary act, for the uses and purposes therein set forth.
Given urdermy had and official seal, this  (geday of  rupe

, 19% .

My Commissiop-Expires: 4-30-97
%vw 4/

Lannie Clark Notary Public
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ASSUMABILITY RIDER

1.oan Number ; 02201284

THIS ASSUMABILUTY RIDER is made this ist dny of Muy . 1996 ,
s incorporated inte and shall be deemed o amend and supplement the Mortgige, Deed of Trusi or Seeurity Deed (the "Security
"thstrument”} of the same date given by the undersigned (the "Borrower") (o sceure Barrower's Note (the "Note”) to

_ First Alliance Credit Corporation
{the "Lender™y of the same date and covering the property described in the Security lnstrement and Jocased at;

2017 DARROW AVE., EVANSTON, [I. 6021
[Property Address|

ADDITIONAL COVENANTS,  [naddition 1o the covenants and agreement made in the Security lastrument, Dorrower ad
Lender further covenant ar:\ agree as follows:

TRANSFER OF THE PROPELTY OR A BRENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 18 of the Sedurity Instrurnent is amended o read as follows:

Transfer of the Property or a Boacficial Interest in Rorrower. Il or any part of the Preperty or any interest in
it 1s sold or transkerred (or if a heneficial mizeestin Borrower is sold or transferred and Borrower is not a nntural person ) withow
Lender's orior written consent, Lender may, atiss option, require immedinte payment in full of all sams secured by 1his Security
Instrument. However, this option shall not be excrrised by Lender il exercise is prohibited by federal faw as of the date of this
Security Instrument. Leader also shall nor exercise (his mpron ift (a) Borrower causes to be submiitted to Lender informaion required
by Lender ¢ evaluale the intended transferce as il a new'zan were being mnde to the transferce; and (b) Lepder reasonably
determines that Lender's security will not be impaired by whe s assumption nnd that the risk of a breach of any covenant or
agreement in this Security Instrument i aeceptable to Lender.

Tohe exient permitted by applicable law, Lender may charge & rrasonable fee as a condition 1o Lender's consent 10 the loun
assumption. Lender may alse raquire the transferee 1o sign an assomprion_ agraement that is acceplable to Lender and thit obligntes
the sransferee o keep all the promises and agreements made in the Node and is this-Sccarily Instrument. Borrower will contirue to be
ohligated under the Note and this Security Instrursent unless Lender releuses Borrownd i writing.

If Lendet excreises the option to reguire immedinte payment iz full, Lender shal) pive Borrower notice of aceclerntion, 1t

Borrower fails to pay these sums prior to the expiration of this period, Lender may invoye ony remedies permitted by this Securily
instrument without further Notice or demand on Barrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Assuiszintiy Rider.

Mawrr ] Alecew~ (/14
MAVIS D MURRAY ; Dake

Signing caly for the ~
purpoge of walving LAY CLARK 'y

homnestead rights. Notary Puts Conk County, [linpis
cinestea 18“ My Cottnsson [l Aprit 30.'?1 A

QuAL L L in :.u\uﬂ»#
o
|

MULTISTATE ASSUMABILITY RIDER - Single LOL-RA (Rev. 19/29/95) Iinnis

619896 12:27:59 LOS Version: |56

THIS DOCUMENT SUPERCEPES THAT DOCUMENT DATE 5/1/96




" UNOFFICIAL COPY




UNOFFICIAL COPY

STATE OF ILLINOIS Coak COUNTY §§;
I, Lacnte Clark , it Notary Public in and for suid
county and state do hereby centity It toonard H. Murray

, peesonally known to me to be the same person (x) whose
nme (s subscribed to the foregoing instrament, appeared before me this duy in person,
and acknowledge that (1 he (y) signed ind defivered the said instament as 4 frec
und vorwrdary act, for the uses and purposes therein set forth,
Given undesmy had and official seal, this [gep duy of  June
199 .

My Commission Expires;  4-10-497 p
c74“"’ [ ek

Lannia Clark  Notary Public
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EXHIRLT 'B'

LEGAL DESCRIPTION

THE SQOUTH THIRTY THREE AND ONE THIRD (33 1/3) FEET oF LOT SEVEN-
TEEN (17) IN BLOCK TWO (2) IN MCNEILL‘S ADDITION TO EVANSTCN TN
THE NORTH WEST QUARTER OF THE NORTH EAST QUARTER OF SECTION 13, TOWN-

SHIP 41 WORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK CouLMLY, ILLINQLS.

PERMANENT. TAX NUIDER: 10-13-201-012
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