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MORTGAGE

THIS MORTGAGE ("Security Instrament®) is givenon  JULY 8, 1996 .Tﬁe morigagor is
PETER M. BROWN
AND CATHERINE A. FREED-BROW., HUSBAND AND WIFE

{"Borrower"). This Security lnstcument is given to
NORTH AMERICAN MORTGAGE COMPANY
which is organized and existing under the laws of THE STATFE OF ILLINOIS , and whose
address is 3701 ALGONQUIN ROAD-SUITE 500 _ ' o
ROLLING MEADOWS, ILLINOIS 60008 7’| énder"). Borrower owes Lender the principal sum of
TWO HUNDRED TWENTY THOUSAND AND 00/100 ‘ ‘
Dollars (U.S. § 220,000.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Securily Instrument ("Note"}, wluch pmwd& g for

monthly payments, with the full debt, if not paid sarlier, dus and payable on AUGUST 1, 2026 T
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by e MHote, with interest, and nll mnewnls, RO

extensions and modifications of the Note; (b) the pavment of all other sums, with interest. edvanced under paragraph 7 to . 1 '}
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreemenis under this = 5y
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant aad convey to Lender the following ,
described property located in  COOK - County, Ninois:
LOT 8 (EXCEPT THE EAST 41 2/3 FEET IAND EXCEPT THE SOUTH 60 FZET) AND

LOT 9 (EXCEPT THE SOUTH 60 FEET) IN PETERSON'S SUBDIVISION OF RLOCK 20 .

e

Lot _}'j' ‘;_ _\.’_

'7;‘{)__

IN VILLAGE OF WILMETTE, IN COOK COUNTY, ILLINOIS. ;

(Qof36t C¢ (DB &
05-34-208-001-0000 - o
which bas the sddress of 933 CENTRAL AVENUE , WILMETTE 0 amaow,

Iilinois 60091 Zp Cods  ("Property Address™);

ILLINOISsSingle Family-FNMA/FHLMC UNIFORM
fstinls: M INSTRUMENT Form 3014 9/80 _ ‘ : L
Amendesd 5/31 | : DPS 1089
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obtain coverage substantially equwalem to the mortgage insurance previously in effect, at a cost substantially equwafent to the

} cost to Borrower of the mortgage insurance prevuously in effect, from an altemnate mortgags insurer approved by Lender.If
substantislly equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month & sum sqtial to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covenage lapsed or ceased to - .

o I L
LR Y A T B B

be in effect. Lender will sccept, use and retain these payments as a loss reserve in liew of mortgage insurance. Logs reserve
payments may no longer be required, at the opticn of Lender, if mortgage insurance coverage {in the amount and for the period

that Lender requires) provided by an insurer approved by Lender ugain becomes available and is oblained. Borrower shall pay

the premiums required to mainlain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entriss upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cavse for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any .-
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemna'mn, are here‘nv asmgned and

shall be paid to Lender.

In the event ol s iotal 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dv<; with any excess paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security instrument immeZatslv before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall o reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the total
amount of the sums secured iminewstely before the taking, divided by (b) the fair market value of the Property immediately

before the taking. Any balance shal.-be puid to Borrower. In the evem of a partial taking of the Property in which ine fair

merket value of the Property immediately bsfore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable iaw otherwise prowdes the proceeds shall
be applied to the sums secured by this Security wnstiument whether or not the sums are then due.

If the Property is abandoned by Borrower, wr/if, after notice by Lender to Borrower that the condemnor offers to make an

award or settle & claim for damages, Borrower faiis 0 rewond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at-it=-option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writiag, any application of proceeds to principal shall ot extcnd or

postpone the due date of the monthly payments referred to in parigriphs 1 and 2 or change the amount of such paymeats,
11. Borrower Not Released; Forbearance By Lender Not a ‘Waaver, Extension of the time for payment or medification

of amortization of the sums secured by this Security Instrument grantea by Tender to any successor in interest of Borrower shail - =~ -
not operate to release the liability of the original Borrower or Borrower's suocessors in interest. Lender shall not be required to

commence proceedings against any successor in interesi or refuse to extend time for paymeut or otherwise modify amortization
of the sums secured by this Security [nstrument by reason of any demand ixade 'y the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy; ghall not be a wawer of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, 1he covenants and agreemants of this .
Security Instcument shall bind and benefit the successors and assigns of Lender and Borrews:, subject to the provisions of - =
paragraph 17. Borrower's covenants aand agreements shall be joint and several. Any Borrowe’ wio co-signs thig Security

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigzge, prant and convey that -

Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally okiigated to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to extend, inodify, forbear or .
make any accommodations with regard to the terms of this Security instrument or the Note without that Borro we!’s consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loun charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the |
foan exceed the permitted Hmits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chnrge

§

- 5" ;i:ﬁ

iy
i

to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct’

payment to Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,
14, Notices. Any notice to Borrower provnded for in this Security Instrument shall be given by delivering it or by mzu]mg

it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address. _‘-
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ¢lass mail to ~ -

' © DBF109
@D -6RiL) 0w Form 3014 /90 Initials:_,
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p ] L/ender s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
‘Security Instrament shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph, R -

"_1} 18. Governing Law: Severability. This Security Instrument shall he governed by federal law and the law of the '

.} jurisdiction in which the Property is located. In the event that any provision ot clause of this Security Instrument or the Note

4 conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

1‘] given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared - -

:, to be severable,

I 16. Borrower’s Capy. Rarrower shall be given one conformed copy of the Note and of this Security Inz*rumeut

';:! 17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any interest in it - -

"™ is sold or transferred (or if a beneficial interest in Borrowar is sold or transferred and Borrower is not a natural person) without -
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall givs Borrower notice of aweleratxcn The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I Poreower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Ipstrument without further notice or demand on Borrower.

18. Borrower’s ny*t io Reinstate. Jf Borrower meets certain conditions, Borrower shall hav- the right to have
enforcement of this Security [isbument discontinwed at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law mey specify for -eiritatement) before sale of the Property pursuaat to any power of sale contained in this .
Security Instrument; or (b) entry of a irdgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dvs under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ur-agreements; (¢) pays all expenses incurred in enforcing this Secunty Instrument,
including, but not limited to, reasonable attorncys' fees; and (d) takes such action as Lender may reasonably require to assure -
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective usif a0 accalemtlon had oc‘.urred However, this nght to mmstate shall © -
not npply in the cuse of accejoration under paragraph 17, e

i5. Sale of Notie; Change of Loan Servicer. The Nute or a parual interest in the Note (together with ﬁus Secunty
instrument) may be sold one or more times without prior notice to Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the 2rte and this Security Instrument. There ajso may be ope - -
or more changes of the Loan Servicer unrelated to a sale of the Note. It thers is a change of the Loan Sérvicer, Borrower will be -
given wrilten notice of the change in accordance with paragraph 14 above und zpplicable law. The notice will state the name and
address of the pew Loan Servicer and the address to which payments should be m.de. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presence, e, disposal, storage, or release of any
Hazardous Substances or or in the Property. Bosrower shall not do, nor allow anyons eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shufl nat apply to the prewice, use, OF
storage on the Property of small quantities of Hazardous Substances that are generally re-..og' 2zed to be appropmte to norma!
residential uses aad to maintenance of the Property.

Borrower shall promptly give Lender written actice of any investigation, claim, demand, lawsl (7w other action by any .
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Fnvironmentai Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatay. authority, that .-
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Burrower shal pmmptly t&ka
all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive materials. As used in
this paragraph 20, "Environmental Lew" means feders] laws and laws of the jurisdiction where the Propeny is located that
relate to health, safety or environmental protection.

L -

(T V)
25 ‘Fnts

LW

Z5CORSO6, .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration foliowing Burrnwer’s bmch

of any covenant or sgreement in this Security Instrument (hut not prior to acceleration umder paragraph 17 unless
- DER1093.
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