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AFTER RECORDING MAIL TO:

Gienview State Bank RELORDING 3?'00
MAIL 0.50

800 Waukegan Koad H PESIL416
Glenview, IL 60025

LN# 3031870
—— |Space Above Thia Line For Recording Dats]

MORTGAGE

THIS MORTGAGE (“Security Instrument”} is given on July 1, 1996 . The mortgagor is
Luh-Yuan Lin and”Jiin-Huey Chern Lin, Husband and Wife

("Borrower"). This Security Instrumant It givento Glenview State Bank

, which Is organized and
existing under the laws o e State of [11inois , and whose address is
800 Waukegan Road, Glenview, [L €025
("Lender"). Borrower owes Lendler the principal suir-of One Hundred Thousand Dollars and
no/100 Dollars

(U.S. $100,000.00 ). This debt Is evidencer. hy Borrower's note dated the same date as this
Security instrumant ("Note'), which provides for monthiy pavments, with the full debt, # not paid sanier, due
and payabig on July 1, 2011 . This Security inctrument securas to Lender: (a) the
repayment of the dabt evidencec vy the Note, with interast, unr. all ranewals, extensions and modifications
of the Note; (b) the payment of all other sums, with intares!. advaiced under paragraph 7 1o protect the
sacurlty of this Security Instrument; and (c) the perfcrmance of Bor'ower's covenants and agresments
under this Securlty Instrument and the Note. For this purpose, Borrowar does hereby mortgage, grant and
convey to Lander the following described property located in  Cook

awe SEE ATTACHED LEGAL DESCRIPTION i County, Hincs:

which has the address of 911 Tower Rd. Winnetka
|STREET) [CITY]

Hlinois £0053 (*Property Address’),
96531416

[P CODE]
ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upan payn:ent in full of alf sums secured by this Security Instrument, Lender shali promptly retund to
Berrowar any Funds held by Lender. If, under peragraph 21, Lender shall acquire or sell the Propery,
Lendler. prior to the acqulsition or sale of the Property, shafl apply any Funds held by Lender at ths time of
acqulisition or sale as a credit against the sums sacurad by this Security instrument. oty

3. Application of Payments. Unless applicable law provides otherwlise, ali payments received by
Lender under paragraphis 1 and 2 shull be applied: first, to any prepayment charges due under the Note;
sacond, to amounts payable under paragraph 2; third, to intarast due; fourth, to principal due; el last, to
any late charges duo under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assossments, charges, fines and impositions
attributable *o the Property which may attaln priority over this Security Instrument, and leasehold payments
or ground rents. It any. Borrower shall pay these obllgations in the manner provided In paragraph 2, or it
not paid in that manner, Borrower shal! pay them on time diractly to the person owed payment. Borrower
shall promptly feraeh to Lender ail notices of amounts to ba pakd under this paragraph. if Borrowsr makes
these paymaents i'iigrdv. Borrower shall promptly furnish to Lander recelpts evidencing the paymanis.

Barrower shall promply discharge any lisn which has priority over this Securlty instrumant unloss
Borrower: (a} ugrees in wridrg to the payment of tho obligation secured by the lien In a manrnar acceptable
to Lender; {b) contests in'zood faith the linn by, or defends againsi enforcement of the llen In, legal
proceedings which Iri the Lenciar > apinlon operato to prevent the enforcomont of the llen; or {c) sacures
from the holder of the llan an ancement satistactory to Lender subordinating the llen to this Securtty
Instrument. If Lender determines that-any part of the Propeity Is subject to a llen which may attain priorlty
over this Sacurity instrument, Lendsr mav qiva Borrowar a nolice ldemllylngi‘tho llen. Borrower shall satlafy
the lien or take one or more of the actlons .t forth above within 10 days of tha giving of notice.

3. Hazard or Property Inaurance. Buirowar shall keep the improvements now oxlating or hereafinr
etected on the Property insured against logs by flve hazards included within the term "extandod coverage”
and any other hazards, including tloods or floodlug, for which Lender roquires inswance. This insurance
shall be malntained In the amounts and for the princds that Lender requires. The insurance carrier
praviding the insurance shali he chosen by Borrowsi zubject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintaln covursge described above, Lender may, at Lander s
option, obtain coverage to protect Lender's rights in the Proparty In accordance with paragraph 7.

All insurance policlos and renewals shall be acceptatis 0 Lender and shall Include a standard
martgage clause. Lendar shall have the right to hold the pelicles and renowals. If Lender requires, Borrower
shall promptly give to Lender all racelpts of paid premiums and reiwwal notlces. In the avant of loss,
Borrower shall give prompt notice to the Insurance carrler and Lender. Lvler may make proof of loss If
not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree In writing, Insurance procesds shall be upplied to
restoration or repalf of the Property damaged, if the restoration or repair ls eccnomically feasible and
Lender's securfty Is not lessensed. If the rastoration or rapalr is not economically feasible or Lender's
security would be lessenad, the insurance procaeds shali :u applied to the sums sacirar o this Security
instrisment, whether or not than due, with any excess pakd to Borrowar. If Borrower abandznt the Property,
or does not answer within 30 days a notice from Lendor that the Insurance carrtar has ofieiec to settie a
claim, then Lender may coliect the Insurance proceeds. Lender may use the proceeds to repa’s o restore
the Property or to pay sums secured by thls Security instrument, whether or not then due. The 30-day
perlod will begin when the notice Is given.

Uniass Lender and Borrower otherwlse agrea in writing, any application of proceeds to principal shall
not extend or postpone the due date of the menthly payments refetred to in paragraphs 1 and 2 of change
the amount of the paymants. It undor paragraph 21 the Proparty is acqulred by Lender, Borrowar's right to
any insurance policies and proceeds resulting from damage 1o the Property prior to the acquisttion shall
pass to Lender to the extam of the sums secured by this Security Instrument Immadiatuly prior te the

acquisition. 965314 16
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10. Condemnation. The procesds of any award or claim for demagas, direct or consequential, in
connectlon with any condemnation or other iaking of any par tf the Proparty, or for zonveyance [h Hieu of
condemnation, ara hereby agsigned and shal! be paid to Lender.

In the event of a total taking of the Property, the procesds ghall be applied to the suma securad by this
Securlty Instrument, whather ui not then due, with any exceas paid to Borrower. In the event of a partial
taking of the Proparty In which the tair market value of the Property immediately before the taking is equal
to or grealer than the amount ol the sums secured by thiz Sacurity Instrument immediately baicre the
taking, unless Borrower and Lender otherwise agree In writing, the sums securod by thls Security
Instrument shali be reduced by the amount of the proceeds multiplied by the following fraciion: (a) the total
amount of the sums secured immediately belfore the taking, divided by (b) the fair market value of the
Property Immediately befare the taking. Any balance shall be paid to Boiower. In the avent of a panial
taking of fia Froperty in which the falr market value of the Property Immediately befora the taking ls iess
than the amzunt of the suma secured Immediately before the taking, unless Borrower and Lerder
atherwise agrea In, writing or uinless epplicable law otherwise provides, the proceods shall be appiled to the
sums secured by (nlt Sacurlty Inatruinent whether or not the suins are then dus.

It the Property ls atendoned by Borrowor, or I, attar notice by Lender to Borrower that the condemnor
atters to make an awaid i seitle a claim for damages, Borrower falls to respond to L.endar within 30 days
alter the date the notice lu.given, Lerdler Is authorized to colfect and apply the procaads, at ks option,
elther to rostoration or repair of i»a Property or to the sums sacured by this Sccurlty Instrument, whether or
not then due.

Unless Londer and Borrower ot'erwise agree in writing, any application of proceeds to principal shall
noi extend or postpane the due date of tha monthly payments refserrad to In paragraphs 1 and 2 or change
the amount of such naymaents.

11, Borrower Not Released; Forbearuiua By Lender Not a Walver.  Extension of the time for
payment or modification of amontization of the surs sacured by this Security Instrument ?rantod by Lender
to any successor in interest of Borrower shall not operate 1o release the lHability of tha original Borrower or
Borrower's successors In interest Lender shali nat e required to commence procesdings against any
successor In Interast or refuse to extenkd time tor payrer: or otherwise modity amortization of the sums
securad by this Security inst:umert by reason af any dens.no made by the original Borrower or Borrawaer's
successors in interast. Any lorbearance by Lander In exerclairy uny right or ramedy shall not be a waiver of
ar pracluca the exerclse of any right or remady.

12, Successors and Assigns Bound; Joint and Several Liab !ty Co-signers.  The covonants and
agreements of this Securty instrumant shall bind and benefit the succcanors and asalgrs of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenai®s #:«l agresments shaft be jolnt
ani several. Any Borrower who co-signs thig Security insteument but does nct execute the Nota: (g) is
co-signing this Securlty Instrument only to mortgage. grant and convay tha! 3orrower's intorast in the
Property under the torms of this Securlty Instrument, ?b) I8 not parsonaily auligeist to pay the sums
secured by Inis Security inatrument; and (c} agraes that Lendar end any other Eorrowar mar agres to
extond, modiiy, iorbear or make any accommodations with regard to the terms of this Ser.ur'ty Insirument
or the Nota without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security Inatrimant Is sublact to a vy which sets
maximum loan charges, and that faw Is finaily Intarpreted so that the Interest or other toan charges
collected or to be callected In connaction with tho loan axceed the permitted tmita, then: (g} any such loan
charge shall be reduced by the amount necessary 1o reduce the r:harr]w 1o the parmitied imit; and {b) any
sums aiready collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing 1he principal owed under the Note or by making a
direct payment to Barrower. If a rafund reduces principal, the raduction will bg treated as a partial

prapayment without any prepayment charge under tha Mote,
96531416
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Substances that are generally recognized to be appropriate 1o normal residential uses and to maintenance
of the Propenty.

Barrower shall promptly give Lender written notice of any investigation, claira, demand, lawsult or other
action by any governmental i regulatory agency or private party Involving the Proporty and any
Hazardous Substanca or Environmental Law of which Borrowar has actual knowledge. It Borrower 'earns,
or I3 notfied by any governmenta! or regulatory authority, that any ramoval or other remadiation of any
Hazardous Substance alfscting the Property Is necessary, Barrowar shall promplly lake:all nocessary
remadiai actions in accordance with Environmental Law. -

As used In this paragraph 20, "Hazardous Substinces” are those substances detined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosane, other
flammable v toxic petroleurn products, toxic pesticides and herbicides, voiatile solvents, materials
cortalning acuestos or formaldehyde, and radioactive materials. As used In this paragraph 20,
"Environmentss Law” means federal laws and laws of the jurisdiction whera the Property |s located that
relate to health, s2.etv or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree as follows:

21. Acceleration; “er. adies. Lender whali give notice to Borrawer pricr tc acceleration following
Borrower's breach of any zovonant or agreament in this Security Instrument {but not prior to
acceloration under parsgrap*- 17 unieas applicable law provides otherwiss). The notice shall
specify: (8) the default; (b} the 4ciion required te cure the defauli; (c) a date, not less than 30 days
from the date the notice Is giver: to Pawrower, by which the default must be cured; and {d) that faliure
to cure the default on or before the Gate specifisd in the notice may result in acceleration of the sums
secured by this Security Instrument, i.resicsuro by |udicial procseding and sale of the Property. Tn2
notice shall further inform Borrowar oV ira vight 1o reinatate afier acceleration and the right to assent
In the foreclosure procesding the non-exi’ance of s default or any oiher defense of Borrowar 1o
acceloration and foreclosure. if the defaull it not cured on or before the date apecified In the notice,
Lender at ita opiion may require immadiate ¢ayment in full of ail sums wecured by this Security
instrument without further demand and may ‘ovsclose this Security insttumant by judictal
proceeding. Lender shal! be sntiled 1o collect ali «xnenses Incurred In pursuing the remedies
p':rvlc‘l:: In this paragraph 21, Including, but not imi! <o, reascnable attorneys’ fees and casts of
titls evidence.

22, Releass. Upan payment of all aums secured by this Sacurity Instrument, Lender shall releage
this Securfty instrument without charge to Borrower. Borrower shall Day any recordation costs.

23. Walver of Homestsad. Borrower walves all right of homestead exraption In the Property.

24. Ridars to this Security Instrument. 1t one or more riders are exacuit d ty Borrower and recorded
togetner with this Securlly Instrument, the covenants and agreements of oach such rider shalt be
Incorporated into and shall amend and supplemant the covenants and agreements of this Security
instrurnent as if the rider(s) were a pant of thia Security instrument. [Chack applicable boy[es)]

D Adjustable Rate Rider D Conclominium Rider D 1--4 Family Rider

L] Graduated Paymant Rider (] Pianned uni Development Rider [] Biweakly Payment Rider
[] Balloon Rider [] Rate Improvament Rider D Second Home Rider
[} Gtrerts) [specity)

46531416

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
ISC/CMDTIL//05894/3014(0990)-L PAGE70QF 8
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4

that part of lots 2 anud 3 3p subdiviston of Jot & tn aubdividian of
block 13 +n hubbard estates aubhdivisien f[except part sald teo john ¢.
mathis) together with past of Yot | tn the subdivisbon of Block 13

'n sate huboard matates sybdivision taken a3 a trazt, dpscribed as
frollows: beginning at tne northeaast cvornar af satd let 3, thence
southeast 223.44 Ffeet tao & point on the south tine of lot 3, 100 fest
past of the south wast conrner tharsof thence east &long the 2o0uth
line af said 'ets 2 and 2} 105.0 feet thence rortharly along a linae
making an angle with sard sayth line of B4 dograess 23 minutes as
measursd from wast to north a distance of 224.3%5 faet, thence weastariy
110 0 foes ta the place of beginning in the north sast Ffractional 1/4
0f sectign 17, towrship 42 north, range 13, excep: the eastariy 1.0
foot {as rmersured at right angles tu the gastorly lias) of satd

tract above_ycsscribed 1n cook county, 3i1lingly

Fan: NS-171-2062-040-0004¢
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