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MORTGAGE MODIFICATION AGREEMENT . o S

Thig Mortage Modification Agreement, dated as of June 26, 1996 -  °
modifies ‘and restates that certain Mortgage, dated August 9, 1991 - @
between Glinn H, Nalepa and Carol Ann Nalepa, his wife, {(the i
"Mortgagor«s) ") ,whose address is 357 S. Poteet Rd., Invexrness,
I1L.60067 and N3D Bank, succesgor by merger to NBD Park Ridae Bank
(the "Bank"}, ‘wiose address is 211 § Wheaton Ave,, Wheaton, IL

60187

RECITALS

WHEREAS, the Borrower Gxecuted and delivered to Bank that certain
Mortgage dated August U,i%91  and recorded on August 28, 1991 as
Document No. 91442913 1n ihe Coock County Recorder of Deeds,
Chicago, IL__ (the"Mortgage™) -encumbering the following described
real property ({(the "Property"}; L

SEE LEGAL DESCRIPTION ATTACHEL HERETO
Pin # 02-20-109-016

WHEREAS, the Mortgage secures the indebtedness obligations and
liabilities of Borrower pursuant tc a Home Equity Account Revolwving
Credit Note Variable Rate dated August 2, 1991 in the maximum
principal amount of $35,000.00 between the Borrower and the Bank
{the "Agreement"), which has deen wmoditied and extended 23 of |

June 26, 1996 pursuant to an Extension Agreement of evea date;

WHEREAS, it ig the intention of the parties hereto that' this
Murtgage Modificiation Agreement shall. renew, amend and restate all
of the terms and conditions contained in the Mortgage, shall be
entered into as a substitute for and not in satistaccion of the
Mortgage, -and shall secure the indebtedness evidenced by the
Agreement, which such indebtecdness arises from the extension of the
maturity date of the same indebtedness originally secured by the

Mortgage;

'NOW, THEREFORE, in consideration of the Recitals set forth above °
and other good and valuable consideration, the receipt -and’
sufficiency of which are hereby acknowledged, Borrower and the Bank
~agree to restate the Mortgage in its entirety as follows: G
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. The Nortb 162 lewt of the Suuth 314.2¢ feel of the ¥est S0 fang _
“lof that part of ths West hal? of the North deat quavter of Secuicn =~
20, Township 42 North, RanZe 10, Esxgt of the Third Privcipal) Mrridiayn
described as follows: Coanencing at a poinl on the Eas: lipe 0f ibhe
¥est haif of the aaid Norib sast quartor, 40 fest MNorth oy the

South Esst coruer of Bald ¥est half of th® sald Morth ¥eat quarter
thence fn a Wentsrly directien along the North ling cof Tr2oman

Court (ss ahown o the plat of Roberts Farw recerded ob Sepiember

26, 1827 as documeit Ko, 9788913) a distance of 610,24 ferl morx

Or less to the Exst Q'ne of Poteet Avenue {as sbovn on the plat
aforessaid); thepce khoity sloog the East line of Poteet Avepue

f

{ru mhown on the plat sforesatd) » distsnce of J047.26 feet aore

soy Jesh to the Scuth lipe af vacated fowm 21 and W ag showe on

'Vacation plst recorded ay ducvment Ho, 12043366, tbence East

608,97 feet more or less alopg tar South live of lots 21 3nd 4,

aforesaid to the Fast line of the Zest P3lf cf the Dorth West gunvtay
aforesald: thence South along safd last lise of said West half oy

~ Lthe North dest guarter to the point 07 bdegicning all fo the vacated

" portion of Roberts Farms, being a subdivigion of the sest talf v

- the North %est quarter of Ssution 20, Torpsahip 42 Jorth, Range

"10,East of the Third Principal Meridiun, 31) ip Coux Coupty,

~11linoig.ee :

| That part of tha South 152,24 feet of thn West 190 feet vhich Vios North of a i
hich runs Easterly fram the Hortimest oomer of the said Scatin §52.24 feet o 2

faint on the East line of the Wast 130 Feot vhich is 7.8) feet Soath of the Mt~

tagt oemer nf the saa! Sasth 151,24 feet of the Yest 190 feet of “het part of the
Mat haif of tha Northwest quarter af Section 20, Tuownship 42 North Fanoe 10, Fast

f tho Third Princiywl Meridian,described as follows) Conmencisg at & friint oo the
Aot 1ine o thve Yiest half of the sald Narthweat guarter,40 feet Horth of the Scuth-
At corner of said West hatt of the said Northwest quartar) thence in a Weatar)y {
rection along the tierth lire of Proomn Courtias shown on the plat of Nobelts r

‘A recoryad on Septanbar 26,1927 as Docwrent No. 978891%) a distancs of 610034 fewt
e or lesy to the East 1ine of Puteet Avenum (as shrw on the plat afuresaid) ‘
henee North along the East line of Poteet Avenue [az shown on the plat aforesail) &

3 v1dtance of 1047.16 feet mue or less to the South line of vacated lota 21 amd { a9
A on vacation plat recordet as Documont W, 13045566 tharee Fast 609.97 fee{gre

g {r less along the South 1ine of lotr 2) -and 4, aforesaid to the Faxt Jiw of (W \

ettt PRIt o the Kortimest qiarter aforesaid: thence South along sald Fast line ol

ALY Host balf of *te Narthwext quarter to polat of beginaiow all in the vacaredl «

(V1L of Roberts Farme, being a suidivision of the West half of tha tofthwest 1220 R
R.er of Saction 20, Trwnship 47 Narth, Rage 13, Fast of the ‘hird Priscipoy Plecdiap -0

‘m.Cnok County, I1linols.

\

8ITINE%E.
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Definitions.
(1) The words "borrower", 'you" or "yours" mean each
Mortgagor, whether single or joint, who sign

below.

(2) The words "we", "us®, "our" and "Bank" mean the
Mortgagee and its successcors or assigns, -

{3) The word "Property" means the land ‘described

above, Property includes all buildings and
improvements pow on the land or built in the
future, Property also iacludes anything

attached to or used in connection with the land
orcattached or used in the future, as well as
preveeds, rents, income, royalties, ete.
propercy also includes all other rights in real
or personal property you may have as owner of
the land, including all mineral, oil, gas and/ox
water rights

Security. You owe the Bank tha maximum principal sum of

$35,000.00_ or the aggregate unpaid amount of all loans and

digbursements made by Lbhe Bank to you pursuvant tc the
Agreement, which is incoiporated herein py reference. You
must repay the full amount of the lean, including principal
and interest, if not sooner due pursuant to your Agreement,
no later Lhan June 26, 2016, “Iaterest on the outstanding

principal shall be calculated o2 fixed or variable rate

ag referenced by your Agreement, As security for all
amounts due to us under your Agreement, including all

future advances made within 20 years from the date hereof, =

all of which futnure advances shall have tche same priority
azs the original loan, and all extensiens, amendments,
renewals or modifications of your Agreement. you convey,
mortgage and warrant to ug, subject to lieus of records,
the Property.

Borrower’s Promiges. You promige to:

(1} Pay all amounts when due under your Agreement,
including interest, and to perform all duties of
the loan agreement and/or this Mortgage.

(2} Pay all taxes, assessments and liens that are
assegsed against the Property when they are due.
If you do not pay the Laxes, assessients or
lieng, we can pay them, if we choose, and add
what we have paid to the awount you owe us under
your Agreement with interest to be paid as
provided in that Agreement.

f3)  Not execute any wmortgage, securily agreement,
assignment of leases and rentals or other

Nh At Se e Y-
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agreement granting a lien against your interest
in the property without our prior written
consent, and then cnly when the document
granting that lien expressly provides that it
shall be subject to the lien of thes Mortgage.

(4) Keep the Property in good repair and not damage,
destroy or substantially change the Property.

)  Keep the Property insurad against loss or dzmage
caused by f[ire or other hazards with an
ingurance carrier acceptable to us. The
insurance pclicy must be payable to us and name
na as Insured Mortgagee for the amount of your
loan.  You must deliver a copy of the policy to
us.Rf we request it If you do not obtaln
insusaace, or pay the premiums, we may de so and
add what we have paid to the amount you cowe us
under y&ur Agreement with interest to be paid as
provided In rhe loan agreement. At cur option,
the insurarce proceeds way be applied to the
balance of the .can, whether or nct due, or to
the rebuilding ot the Property.

(

n

(6} Keep the Property covered by flood insurance if
it is located in a specially designated flood
hazard zone,

Environmental Condition. You shull not cause or permit the
presence, use, disposal or vreleuse of any hazardous
substances on or in the Property. /You shall not do, nor

allow anyone else to do, anything affecting the Property

that is in violation of any environmentai law. You shall
promptly give us written notice of any investigation,
claim, demand, lawsuit or other action by uny governmental
or regulatory agency or private party involving the
Property. 1f you are notified by any governmental or’
regulatory authority that any removal or other rcmediation
of any hazardous substance affecting the Progelry is
necegsary, you shall promptly take all necessary rimedial
actions in accordance with applicable environwental laws.

Default. If you do not keep the premises you made in this
Mortgage or you fail to meet the terms of your Agreement,
you will be in default. If you are in default, we may use

any of the rights or remedies stated in your Agreement

including, but not limited ko, those stated in the Default,

remedies on Default, and/or Reducing the (Credit Limit

paragraphs or as otherwise provided by applicable law. If

we accelerate your outstanding balance and demand payment
in full, you give us the power and authority to sell the

property according to procedures allowed by law.

The proceeds of any sale will applied first to any coats €:f

and -expengeg of the sale, including the costs of any
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snvironmental investigacion or remediation paid for by us,
under your Agreement.

Due On Sale. If you sell or transfer all or any part of

the Property or any interest in the Property without our .
prior written consent, the entire balance of what you owe .. .
us under ycur Agreement is due immediately. T

Eminent Domain. Notwithatanding any taking under the power
of eminent domain, you shall continue to pay the debt in. ..
accordance with the terms of the Agreement until any award. .. -
or-payment shall have been actually received by you. By
gigning this Mortgage, you assigr the entire proceeds of
any award or payment and any interest to us. '

Wailver ¢¢ Homestead Right. You hereby release and waive .
all rights ender and by virtue of the homestead exemption
laws of the Srate of Illinois.

Gther Terms. A= do not give up any of our rights by :
delaying or failing to exercise them abt any time. Our
rights under the Agreement and this Mortgage are
cumulative. You will allow us to inspect the Property on
reasonable notice. This shall include the right to perform
any environmental investigation that we deem necessary and
to perform any environmerntal remediation required under
environmental law. Any investigation or remediation will
be conducted solely fer our Lenefit and to protect our.
interests., If any term of this Mortgage is found to be
illegal or unenforceable, the otligr terms will still be in -
effect. This Agreement may securs” 'revolving aredit" as '
defined in 815 ILCS 205/4.1. The revolving credit line
shall be governed by and construed in-aCrordance with the .
T1llinois Financial Services Developmen:  Act, 175 ILCS
675/1, et. seq. Upon or at any cime after she filing of a
‘complaint to foreclose this mortgage, we shall be entitled
to enter upon, take possegsion of and manage-the. Property ..
and collect rents in persecn, by agent or by judicially
appointed receiver without notice and before or alver any
judicial sale. You agree to pay all of our fees ineiuding
attorney’s fees, receiver’s fees and court costa upancthe
filing of a foreclosure cemplaint.

The above and foregoing Recitals are incorporated into and
made a part of this Mortgage Modification Agreement '
 hereof. -

iN WITNESS WHEREOF, the parties hereto have caused this Mortgage
Modification Agreement to be executed this date first written above.
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MORTGAGOR (§+) ey
4. Ve
x v i ".oj{,i \ . [’]_/ 6, pz,/

Na'q@': Glenn I ‘Nalepa

MORTGAGOR(O)‘

Namw- Caxol Ann Na]epa/

BANK/y NBD P’\L\ln

X Y)_, ptx.- ,7[(;—7,(, ';t..,ﬁ ana
Name: Adelins f)fw.
Title:Pergonas- Parking bupmvrmx

STATE OF ILLINOTS L3
COUNTY OF )

. TP '

I Fﬁii"?f‘“\' KAGUS o ®) , a notary public in and for the
above county and state, certify that Glenn H. Nalepa and Carol Ann
Nalepa, hisg wife personally luowr to me to be the same person whose
name {(8) i (¥ are) subscribed to the foregoing instrument, appeared
before me this day in person, -and acknowledged that he/jehe/they
signed and delivered the instrument as hkisrhex/their free and
voluntary act for the use and purposces therein set forth. The
foregoing instrument was acknawledged befors me on the 26th day of
June, 1996, : Q) : ) :

R )/ AT [ —

T I A I AP W

Notary: Pub] ic, CooK r;§‘4nty, I1linois

"OFFICIAL SR

l‘nnu
No!lﬂm“‘\ nfmhmll . ‘ ) '
mumhlnmuuwrw , My ComnisSsion EXplres:
This Instrument Drafted by: When Recorded Return Xe-
Adeline Youna NBD Bank - Home BEquity Center
NBD Bank 600 No. Meachan Rd. :
Ona 8. Northwest Hwy. Schaumburg, 1L 60196

Park Ridge, IL 60068
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