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MORTGAGE

THIS MORTGAGE (“Seeurdsy instrument ') is givenon JULY 16, 1396 . The mortgapor iy
GERARDO F. MONTALVO, A MARRLED PERSON AND MARIO MOMTALVO, A SINGLE
PERSON

("Borrower™), This Sceurity Instrumient is given o WOWEST MORTGAGE, IRC. %} 2170

which is organized and existing under the kiws of THE STATE OF CALIPORNi.. , i whusc
_'auidrcss is HORWEST MORTGAGE INC,,, P.0O, BOX 513° . nES HMOYNES, IA 503065137 :
¢ Lender™), Borrower owes Lender fhe principal sum of
FORTY THREE THOUSAND EIGHT HUNORED AND 00/100 :
' Dollars (.S, §*+***43,800,00 ).
This debt s evidenced by Borrmwet's note dited the same datz as this Security Insteument ("Note™), which pravides for
wonthly payments, with the full debt, it not paid carlier, due and payable on JULYE 01, 2026

This Security fustrumens secures (© Lender: {a) ihe repayment of ihe deby evidenced by % Note, with interest, and all rene walx
exiensions and modilications of the Note; (b) the payment of all other sums, with ipcoest, wdvanced under paragraph 7 1o
protect the seeurity of this Security Instrument; and (¢) the performince of Borcawer's covenants and agreements winder this
Security Tastrurrent and e Nowe, For this perpose, Borrower does hereby mortgage, grant wul cesvey 1o Lender the Tollowing
deseribed property located in COOK County, Tilinvis:
SRE ATTACHED LEGAL DESCRIPTION

LAWYLRS TITLE INSURANCE CORPORATION

7 THIS I8 A PURCHASE MONEY SECURITY INSTRUMENT.
0 TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O. BOX
75137, DES MOINES, IA 503065117

© which s the atldress of 1075 KNOLL DRIVE 101, HOPFMAN ESTATES | B, Ciyl,
s Hhinols 60194 : [Zip Code] ("Property Address™); . L : ;. |
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TOGE’IHE-.R WITH ali the improvements now or hereafter erecred on the property, d!)d all gasements, .lppurtuulm.cs. and
‘ hxiures now or liereafter a part of the praperty. All replacetments and additions shall wlso be coversd by this Security
Instrumient. AN of the foregoing is referred w in this Security fesimment as the "Properiy.”
f BORROWER COVENANTS thin Borrower 5 lawfully seised of the esiate hereby conveyed ancd has the tight 1o mortgage,
- guet and convey the Property and that the Property is uneocumbered, except tor encombrances of record. Borrawer warrants
. and will detend generaily the titke o the Property flgailmt ald claims and densunls, subject o any encumbeances of record. ‘
/ " THIS SECURITY (INSTRUMENT combines uniform covenants for totiomal wse and non-uniform covenmnts wni‘ limited ¢
¢ variations by urisdiclion to constitut: @ auiforn security instrument covering real propety. S 5
~ UNIFORM COVENANTS. Borrower wid Letkier covenant and agree as follows: : :
1. Payment of Principul and luterest; Prepayment and Late Charges. Borrower shall prouptly pay when due ltu: ‘
principal of and imerest on the debt evidenced by the Note and any prepayment and e Lkmrgu due unger the Note, R
2, Fun'ks for ‘Taxes and Insurance. Subject to applicabie faw or @ a wiitten waiver by Lender, Bosrower shall pay 0
Lender an the day monthly payments are due under the Note, until the Note is paid in full, & sum (" Funds”) for; (a) yearly taxes 7
ankl assessments which may atain priority over this Security Instrument as a fien on die Property: (b) yearly leasehold payments -
ur grouid rents onos Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly Rood insuraace premioms, -
if any: {e) yearly morrgage insuranee premivms, if any; and () any sums payable by Borrower o Lender, fa accordance with -
the provisions of paragriob &, in licu of the payment of mostgage insurance premiums. These items arve called "Eserow liems.”
- Lender may, at any time /cobect and hold Funds in an amount not 10 exceed the maximum anount a lender for o federally
related mortgage o may regucesfor Borrower's escrow gecount under the federal Real Bstide Settlement Procedures Aot of
1974 a5 amended from time t timey 12 U.8.C. Section 2601 ¢ seq. ("RESPA”), unless anoher law that applics o the Fumds
o osets a lesser amount. 15 so, Lender iay, at any time, collect und hotd Funds i an amount not 1 exceed the fesser amount,
- Lender may estimate the amounst of Fungs due on the basis of current data and reasotable estimates of expenditures of fwure
Escrow ftems or otherwise in avcordance wiza apolicable iaw, :
- The Funds shall he beld in an institutivn wanse deposits are insured by a federd agumy. instrumeniplity, or entity
(iuu.[udmg Lender, if Lender i such an insgitutiom 2 in any Federal Home Loan Bank. Lender shalt apply the Funds o pay the
Escrow ftems, Lewder may oot charge Borrowey for nading and applying whe Funds, annually analyzing tie escrow account, or
- werifying the Escrow Ttems, undess Lender pays BerrowerGiierest on the Funds and applicable Liw pennits Lender o make such
- - a charge. However, Lender may requite Borrower to pay 4 opc-tiue charge for an independent real estate tax reporting service -
used by Lender in connection with this [oan, unless applicshle faw provides otherwise. Unless an agreement is made od

applicable Jaw requires inferest 1o be paid, Lender shall not be recrized to pay Borrower any interest or earnings on the Fugs, )
o Borrower and Lender may agree in writing, however, that interest sheal e paid on the Funds, Lender shall give 1o Borrower, L3 :
without charge. an annual accounting of the Punds, showing credits and ¢dohies  the Funds and the purpose for which eachy-»

~1

- debit to the Funds was made, The Fands ar: pledged as additional security fos s sumis secured by this Secority Instrument,
: If the Fuds beld by Lender excesd the amoums permitted fo be held by aprnceble faw, Lender shall account 1o Bormower oS
- for the excess Fuods in accordance with the requirements of applicable law. I tieaviount of the Funds hield by Lender at any
time is not sufticient w pay the Excrow Mems when due, Lender may so noiity Borroverin writing, and, in such case Borrawer
shall pay to Lender the amount necessary 0 make ap the deficiency, Borrower shall naaks up the deficiency in no more than
twalvc monthly payments, st Lender’s sole discretion,
* Upon payment in tull of all sums seeured by ihis Security lostrument, Lender shall promptly refund to Bortower any
Funds held by Lender. If, umder paragraph 21, Lender shall sequire or sell the Property, Lender, yrior o the acquisition or sale
of the Properiy, shall apply any H.m'ls held by Lender at the time of acquisition or sale as o credit agabazt-the sums secured hy
_ this Security Justrument,
. 3. Application of Fayments, Unless applicable law provides otherwise, afl paymemts received by Lendor suder para},rapha
L and 2 shall be applied: first, o any prepayment charges due under the Note; second, 10 amounts pdy.i"ﬂe Lnger pamgrdph 2
© third, to interest due; fourth, to principal doe: and bast, to any late charges duz under the Note.
Yoo 4, Charges; Liens. Borrower sitaH pay all taxes, assessments, charges, fines and impositions dttnhutahlc tor the Propesty
. whu.h may attain prionty over this Security tostrument, and Jeasehold payments or ground rents, if any. Borrower skall pay
- these obligations in the wanner provided in parugraph 2, or if not paid in that manner, Borrower shall pay them or fime directly
10 the person awed paymeni, Borrower shiadl promprly furnish to Lender all nofices of amounts to be paid under this patagrapls, .
: lf Borrower makes these paymeats directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. o
- Borrowes shall prompely discharge any lien which has priority over this Security [ussrament unless Borrower: (a) agrees in
wn.mg tor the payment of the obligation secured by the lien in a manner acceptable to Lender; (hY comests in good faith the lien - .
by, or defends against enforcement of ihe lien in, legal proceedings which in the Lender’s opinion npesare to prevent the . -
enforcement of the iien; ar (&) secares from the holder of the Ben an agreement satistictory to Lender subordinating the lien tn f-i N
“this Security {nstrament. If Lemdet determines that any pant of the Property is subjeet (o a lien which may attain p; mnty over

Farm 3074 9; so )

wa2.oil!. | ' - ;.._::-:‘ win o £ M
o MH




"UNOFFICIAL COPY




'_ T mate of the actions set forth above wathin 1D days of the giving of notice.

"1 5, Hazard or Property Insurance. Burrower shall keep the improvements now cxmm;, or hereafter c,ru.tcd on lht:

f Pruptrty isured against loss by fire, biands incloded within the teem "extended coverage” ad any other hazards, incloding
“ floads or flooding, for which Lender reyuires insurance. This insuranee shall be maintained in the amoums and for the periods

.i that tender rquites. The insurance varrier providing the insurance shall be chosen by Borrower subject to Lender's approval

hY
b

L opion, oblain coverage to protect Leader's rights in the Property in accordance with paragraph 7.
,' . Allinsurance policies and renewals shall be acceptable 0 Lendey awd shali include a standard morgige thust. Luldcr
* shall have the tight to hold the policies and renewals. (€ Lender requires, Borrower shall promptly give w Lescler all receipis of

- paid premisms amd renewal notices, In the event of foss, Borrower shall give prmupt notice llu, nsuvance ¢ ;me. dnd Lender. '

Lemder may make proot of loss i net made pmmpﬂy by Borcower,
Unless Lender wd Boreower otherwise agree i writing, insorance proceeds »lmll be appm:d tu ru.mmuon or rcp;ur of the

_ this Su.unly instroment, Lender nay give Borrower a ootice idemtifying the lien. Boriower shall satisfy thc lien or uﬁu: one or :

7 which shall not be parewonably withbield. 1f Borrower fails o mainiain coverage described above, Leander m.ay. at ;..uuhr § o

- Property damaged, if the restoration or repair is economically feasible und Lender's sceurity is not lessened. 1f the restorstionor

repair is not econnicatly teasible o Lender's security would be lessened, the insurance proceeds shall he applied to the sums

" secured by this Securicy lustrument, whether or ol then due, with any excess peid to Borrower. [ Borrower abandons the
Property, or dues rot Cver within 30 days a notice from Lender (bt the insurance carrier hias offered to settle o claim, then
Lender may collect the Jasviance proczeds, Lender may use the proceeds o repair or restore the Propeny or 1o pay sams
secured by this Securily Instramiens, whether or not then due. The 20-day period will begin when the notice is given,

Unless Lender amd Borrowsd ntherwise agree i writing, any application of proceeds w orincipat shall ot extend or
postpone the due dute of the momhi > payments seferred 1 in paragraphs 1 and 2 or change the amoist of the payments. [F under
parngraph 21 the Propenty i acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing from
dimage w the Propesty prior to the acguisicun shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Oecupuncy, Preservation, Mointenunce nag Protection of the Peopecty; Borrewer’s Loan Application; Leaseholds,
Borruwer shall ovcupy, estsblish, and use rhe Properry a5 Rorrower™s prineipal residence within sixty days sfeer the execution of
this Security Instrument and shall ceztinue 0 occupy the-Preperty as Borrower's principai cesidence for an least one year after

Property, allow the Property o deterivrate, or commit waste aosbe Property. Borrower shatl be in defavic if any forfeiture
- aetion or proceeding, whether civil or criminal, 3 begun that in Lerdes’s pood faith judgment couid resuls in forfeitee of the
Praperty or otherwise anterially impair the lien created by this Security tviiroment or Lender’s securily interest. Borrower miay
cure stch a defavlt and seinstate, as provided in paragraph 18, by cavsing tesction or proceeding w be dismissed with a ruling
that, in Lender's good faith deternyinition, precludes forfeiture of the Borsover’s interest in the Property or other material
impaisment of the lien created by this Security Instrament or Lender’s securive inrcrese, Borrower shall alse be in default if
Borrower, during the loan application process, gave materiaily false or igceurate in/canation or statements w0 Lender (or failed
t provide Lender with any material information) in connection with the loan evidenced by the Note, including, but bot linited
tn, representations concerning Borrower's ocoupaticy of the Pronerty as a principal residerce, 1 this Security Instrument is on «

feasehold and e Fee title shall not werge unless Lender agrees to the merger in writing,

. proceeding n bankruptey, probaie, for condemmanon or forteiture or o enforee faws or regulations), then Lender may do and

-7, Lcndu doex not have to do so.
- Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower su.ured by lhh

g ‘bm.urmr Instrument. Unfess Borrower and Lenda agree 1o other terms of paymett, these amounts shall bear interest from the

2 Uate of disbursement st t’m Note rate and shall be payable, with interest, upon ootice from Lender o Borrower ﬂ:qu::sting
SO paymient.
* 8. Mortgage Insurance. 1f Leader required mongage insurance 4s 4 umdmcm of makmg the Joan seeured by this Security
lmtmmcm. Borrower shall pay the premivms required to maintain the mortgage msurance in effect, If, for any reason, the

Foﬁ-n 3014 9/90

the date of occupancy, unfess Lender athieewise agrees i wreidng, which consent shall not be unreasonably withheld, or unless -
extenuating circumstances exist which aie beyond Borrowee’s control. Borrower shall not destruy, damage or ampair the -

- pay for whatever is necessary to proteet the value of the Property and Lender’s rights in the Property, Londer's actions nay :
woinclude paying any sums secured by a lien which has priosity over this Security Instrument, appearing in court, paying “°
. reasonghle attorneys’ fees and © mmng ot the Property to make repairs. Although Lender msy take action under this paragmpll :

3 Q*ﬁﬂ(ill 19409i - . : Pagedota A _ ' : Iniltlh‘ 6 £ AT
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leaschold, Borrower shall comply with all the provisions of the lease, If dorrower acguiss fee title to the Pmpeny. lhe

7. Pretection of Lender’s Rights in the Property. If Borrower Eiils to pecform the covenantsing wrcuhcnts {.nmauu:d in :
- this Security (nstnament, or there is a fegal procegding that may significantly affect Lender's rights vd e Property (such asa

. mottgage jusurance coverage tequired by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to .20




NOFFICIAL COPY




N nht.un coverage ~.uh\munally u]ll'leLlll to the mortgage iusurunge previously in eftect, at & cost substantially cquw‘llem ln the -
- eosl to Borrower of the morgage insurance previoosly in effect, from an altermuie mongage surer approved by Lender, 1f

. substantially squivalent mentgage insurauce coverage is not available, Borrower shall pay to Lender each monmb 4 sum equal to
© ome-iwelfth of the yearly mortgayge insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

Y be in effect. Lender will aceept, use and retain these payments as s loss reserve in liew of mortgage insurance, Loss teserve

payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount ard for the period

. that Lemder requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower sitall pay

- the premiums requived (o maintain mortgate insurance i effect, or to provide a loss reserve, umil the reguisement for mortgage

" insurance ends in accordance witl any written agreement between Borrower and Lender or applicable law, s
9. Inspection, Lender or its agent may make reasomable entries vpon and inspections of the Propeny. I..cndt.r \Imli ],We R

- Borrower nodice at the time of or privr 1o an inspection specifying reasonable cause for the inspeciion.

0. Conderminatlon, The proceeds of any award or clam for dienages, direct or consequential, in connection wuh any U
- condemuation or other taking of any part of the Property, or for conveyance in lieu of condenmation, are hereby u.s.slgucd and -

shall be puid to Lender.
{n the event vl s ol taking of the Property, the proceeds shall be applicd to the sums secwed by this chumy l'l.slrun-ult.

whether or noi ihen gue, with any excess paid ty Borrower, [ the event of a partial taking of the Property in which the fair
market vatue of the Prapera immediately before the taking is equal t or greater than the amount of the suins secured by this
- Security Instrument immezeue iy betore the tiking, unless Borrower and Lender otherwise agree in writing, the sums secured by
_ this Security Instroment shath b oeduced by the amount of the proceeds multiplicd by ke following fraction: {a) the total

“amount of the sums secured immedivety betore the taking, divided by (b) the fair narket value of the Property immiediately
hefore the wking, Any batance shofine paid @ Borower, o the event of a partial laking of the Property in which the fabr
" ket value of the Property immediately before the aking is less than the amount of the sums secured immediately before the
" taking, uniess Borrower amd Lender otherwise avree in writing or ustess applicable faw otherwise provides, the pmcceds shail
b applied (G the sums seeured by this Secutity (mstrament whether or not the sums are theit due. .
_ 1t the Property is abasoned by Borrower, on)f, after notice by Lender o Burrower that the condeninor offets (o wuake an
. award or settle a claim for dumages, Borrower fuls to respond o ender within 30 days atter the date be notice i given,

* Lewder is authorized o collect and apply the proceeds, o35 option, citlier to restoration or repair of the Property or to the sums
secured by this Sceurity [nstrument, whether or ot ther due,

Univas Lender amd Borsower othervise agree in wnm.,, sy application of proceeds o principal shall not walu.l or
postpone the due date of the monthly paymeits referred so in paragraris 1 and 2 or change the amount of such payments.

L1, Borrower Not Released; Forbearance By Lender Not o Walier, Extension of the time for payment or modification
of anoctization of the sums secured by this Security Instrament granted by Zoender 1o sny successor i juterest of Borrower shiadl
ot operate to release the liabikity of the origingl Borrower or Borrower's seeeessors D interest. Lender shalt not be required to
commence procecdings agninst any successor in inmterest or refuse o extend time for peyment or otherwise modify amortization
of the sums secured by ibris Security Instrumeint h) reason of any demand nidesoy the origint Borower or Boirower's
successrs in interest. Any forbearance by Lender in exercising any right or remed; shsll not be o waiver of o pmludc the

exercise of any right ur remedy.
12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and agreements of this

“Security Instrument shald bind and benetiv the suceessors ukd assighs of Lender and Borsower, subject te the provisions of = - Y
paragraph 17, Borrower's covemants awd agreements shall be joint and several, Any Borrowe! wlo co-signs tus Security - 700

Instrunient but does not execute the Note: (a) is co-signing this Security lnstrument only to morigape, ciant and convey that
Barrower's ‘aterest in the Property under the eems of (his Secunity Instrament; (b) is not persomlly obbigzied o pay e sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower miny agree to extend; paslify, forbear or

" make any accommadations with regard o the tans of this Security Instrument or tie Note without that Borrovaer's consent. o
(3. Loan Charges. If the foan scoured by ilis Security Instrument is subject to o law whicl sets maxinwm loan charges, .-

and 1hat Jaw is finally interpreted so that the Saerest or other loan Sharges coliected or to be collected in conmection with the -
© loan exceed the permitiesd limits, then: {a) any such loat: charge shafl be reduced by the anwuat necessary @ reduce the charge
* o the permitted limit: and (hy any sums already catlected from Borrower which exceeded permitted limits will be refunded to
_ Borrower. Lender ntay choose to make this refund by reducing the principal owed under the Note or by making a direct
Co paynwent to Botower. I o refund reduces principal, the reduction will be treated as a partial prepayntent witlwut any
- prepayment charge under the Note,

14, Notlees, Any notice to Bocrower provided for in this Security Iustrument shall be given by delivering it or h) maiting
it by first class mail unless applicable law requires use of another methed. The notice sbalk be directed (o the Property Address @
ot any other sldress Borrower desigmates by nmotice to Lender, Any notice 0 Lender shall be given by first class mabl to (00

Form 3014 9[90
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Lcmler s address stated horem or any other adiress Lender designates by uotice 0 Burmwu Any notice pmvtdcd for i chis
Scumly instrument shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph.,
15, Governing Law; Severabillty. This Sccurity Instrument shal! be governed by tederal law and the law of the
7 jurisdiction in which the Property is lozated, In the event that any provision or clause of this Security Tnstrunient or the Note
conflicts with applicable Tuw, such contlict shall not atfect other provisions of this Security Instrument or the Note which can be
.. given effect without the wuﬂm:nb provision, To this end the provisions of this Security Instrument and the Note are decfared
S F 10 be severable. e L
oo * 16, Borrower’s Capy, Borrower shall be given ane conformed copy of the Note and of tl is Seeurity In.simmem
g 17. Transfer of the Property or a Beneficial Interest in Borrower. If al) or any part of the Property or any interest in it -
s sold or transterred (or it a beneficial interest in Borrower is sald or trapsterred and Borrower is not o natural person) without
Lender's prior writien consent, Lender may, at its option, requise inmediaie payment in full of all sums secured by this
Security Instrument. However, this option slall not be exercised by Lender if exercise is prohibited hy foderal law as uf the date
of this Security Instrament. SR
If Leader exercises this option, Lender shdil give Borrawer notice of acceleration. The notice shal) pmvulc A ,,x.nml ot it
less than 30 days fon the daie the notice is delivered or mailed within which Borrower must pay ) sums secured by this
Secunity Instnment. [fGurrower fails to pay these sums prior to the expiration of this period, Lender may invoke any l‘txllt(llt..\ T
permitted by thas Security Fustrument without further notice or demand on Borrower. . '
t8. Borrower's Rizat o Reinstate, If Rorrower meets certaisi conditions, Burrower shall have the right o have
. enforcenent of this Security instement discontinued at any tinwe prior to the earlier of: @) § days {or suwch other period as
- applicable law may specify for reinsatement) before sale of the Property pursuant 1o any power of sale contained in this
Securty Instrument; or (b enry of a5udgment epforcing this Seeurity Inserament. Those comditions are that Borrower: (a) pays
Lemier al! sums which then would be dve vnter this Security lnstrument and the Note as if no accelertion had acenreed; (b)
cures any default of any other covemants o7 agreements; () pays all expenses incurred in enforcing this Security Instrument,
- including, buc not fimited (o, reasomable aornzys' fees: and (d) takes such action as Lender may reasonably require (o assure
- that te lien of this security lnstrament, Lender s rights in the Property and Borrower's obligation to pay the susus secured by
this Security Instrument shall contivue unchangen.Upon reinstatement by Borrower, this Security Instrument and the
ubligations secured hereby shall rensain fully efteciive as a0 acceleration had oceurred. However, this riaft to I'“l!lSlsllt: shall
not apply in the case of acceleration under paragraph 17,
19. Sale of Note; Change of Loan Servicer. The Now or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior aotice ¢ Porzower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monthly paymeiits due under the Fese and this Secomiy Instrament. There also smay be ons .
~ o more changes of the Loar Servicer uurefated 1o a sale of e Note. T8 iborias a change of the Loan Servicer, Borrower will be W
. given writien notice of the change i accordance with paragraph 14 sbove and spplicable Jaw. The notive will state the e and - @
address of the new Loan Servicer and the address o which payments shonlid bermide, Vhe notice will also comain any other (S

- information required by applicable baw. : “ k
_ 20. Hazardous Substances, Borrower shall not cause or peric the presence, ws2, disposal, storge, or relcass: of any - oy
Hazardous Substances on or in e Property. Borrower shall not do, nor allow aoyone else to do, anything affecting the &3

Property that is in violation of any Environmental Law. The preceding two sentences shall not apply o the presence, use, or

. storage on the Property of small quantilies of Hazardous Substances that are generally recopaized to he appmprmr: 1o tmnnul i

- residential uses and o maintenance of the Property, ey

* Borrower shall promptly give Lender writien notice of any mvestigation, claim, dt:nmnd lawaurr or ulhﬂr d(.llm) hy :my

- governmental or regulatory agency or private party involving the Propeny and any Hazardous Substanice’o: Bnvironmental Law o

. of which Borrower has actual knowledge, I Borrower learns, or is notified by anv covermmental or reguiatery suthority, that © -

- any removal or othier remediation of any Hazandons Substance affecting the Property is necessary, Sorrower siig pmmptiy take ©

|ll n::.ewtry remedinl actions in accordance with BEnvironmental Law, s
- As used in thix paragraph 20, “Huzardous Substances” are those substances defioed as wxic or hazardous \uhsmuu.\ by

Elmrmmu:ntal Caw aned the fullowing substances:  gasoling, kerosene, other flammable or oxic petrofeum products, toxic

pesticides and lerbicides, volatile solvents, materials containing asbesios or formnldehyde, and radioactive maserials. As used in

2 this paragraph 20, "Eovironmental Law” nicans federal laws and Jaws of the jurisdiction where the Prupcny 15 focaied that

= relate to bealth, satety or LI\VlI‘UIlmﬁI\tdI proteetion. :

NON-UNIFORM COVE.JAN’N Borrower and Lender further covenant and .u.'rcc s tullnw:,
21, Accelerntion; Remedies. Lender shall give notice to Borrawer prior to acceleration following Bulruwer s breach
of any covenunt or agreement in this Securlty Instrument (but not prior o acceleration under paragraph 17 unless -
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- UNIT NUMBET. 13-101, IM STERPLE HILL CONDOMINIUM AS DELINSATRD OX
“ & SURVEY 07 JHE FOLLOWING DESCRIBED RRAL RSTATE: LOT 1 OF HOPP-
~ MAN  ESTATES ADARTMENTS, A SUBDIVISION IN THE NORTE BAST 1/6 OF

SECTTON 16, TOWNSHIP 41 NORTH, RANGE 10 BAST CT THE THIRD PRINCI-
PAL, MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVET I8 ATTACRRD
AS BXHIBIT 'B' T2 THE DECLARATION OF CONDOMINIUM RBCORDED AS
DOCUMENT 25288100 TOGETHER WITRE ITS UNDIVIDRD PERCENTAGPE INTRREST
IN TRE COMMON BLBMENTS, IN COOK COUNTY, ILLIROIS.

CPLELNLO7-16-200-046-1351
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;i wpplicable knw provides otherwise). The notice shall specifh: (a) (ae default; (b} the action relluired lo fure 1he defanlt;
- (c) & Oate, not less than 30 days from the date the notlee is given to Borrower, hy which the default must be cured; and
~{d) that fadture 4o cure the refuult on or before the dute specified in the nolice may result In acceleration of the snms
* seenred by this Security lastrument, foreclosure by judicial proceeding and sale of the Property. The notlee shall furiher
inform Burrower of the vight to relnstade after accelerstion amid the right io nssert In the foreclosure proceeding the
non-existence of a default or any atlier defense of Borrower (o acceleration and foreclosure. If the default is not cured on
or hefore the dite specified In the notice, Lender, nt Hs option, wmay vequive bmmediate payment i full of all sums
secured by this Security Insérument without further demand wnd may foreelose this Seenrity Instroment by Judical -
.- preceeding, Lender sholl be entitled to collect all expenses incurred In pursulng the remedles provided in this paragraph
. TR lucluding. but nol limMed to, reasenable attorneys” fees and cosis of iltle evidence.

A 22, Refeuse. Upon payment of all sums sceured by this Sceurity Instrument, Lender shatl release this Security Instrument
without charge tu Borrower, Borrower shall pay any recondation costs,

23, Waiver of Homestend. Borrower waives ali right of homestead exemption in the Property.

S 240 Riders to4nds Secarity Instrument, 11 onz or more riders are executed by Borrower and secorded together with this
" Security Insteument, teescovenants amd agreenients of vach such rider shall be incorporated mto and shistl armend ad supplement
“the covenants andd zpeecaeserot tis Security hstnonent as iF dhe rider(s) were a part of (his Seeurity Instrament.

:lUil.\.]'. applicable box(es)|

Adljustable Rate Rider [ 2] Condominium Rider . . 1 -4 Family Rider
U Graduated Payment Rider ] Planned Unit Development Rider “‘] Biweekly Payment Rider
_ L - L Bkt Rider L i Rate lmprovement Ridee l_:] Second Home Rider
Ll V. A, Rider L_.-.l Other(s) [specity)

BY SIGNING BELOW, Borrower swcepts and agrees/o the ieoms and covenaees comtainied in diis Security Instrament and

‘ Cin any riderds) execuied by Borrower and recorded witle it g‘;’

ooWabmessess sy g T PR / 'en

, ( - - :

C bt '/f“‘rc( ﬂ(é’i b (Seab) :*j

i - /. , jr L_Z‘ : QERANDD P, HONTALVG” ~Horgower ~3

. /rfdir} ‘é#ﬁ—ﬁg:— ___________ E

" SIGNS AS "BURROWER" SOLELY FOR THE PURPOSE ,/f,f ] / (€

 OF WALVING THE HOMESTEAD EXEMPTION, WITHOUT ._{a.,_m., 7 epleatl L W e (Seal)
PERSONAL OBLIGATION FOR PAYMENT OF ANY SUMS  MARTO MONTALVU -Butrawer

SECURED BY "THIS MORTGAGE'

. - ASeady . . W - {Seal) -
-Bosrower -Horrower

STATE OF JLLINOIS, coo . L Lt aae County ss:
1, ER "-/{"L‘—' iy . i Notary Public ix and for said county and st do lereby certify
ithyt QERARDOD F. MONTALVD, A MARRIED PERSON AND MARIO MONTALVO, A SINGLE

PRRSON

0 , persomally known to me w he the sone persen(s) whose name(s)
© subseribed o (he Foregoing imsteament, appeared before me (his day in peeson, and acknowledged (hat - THEY
signed wnl delivered the sitd instmment as THEIR free amd voluntary act, for the uses and purposes therein set St
Given wler my hand and officiad seal, this 10TH duy of JULY e, 41396

| / L :
. v }
= My Commission Expines: %ﬁu Ql—}_..w

Nniury Publiv

OFFICIAL SEAL
KATHLEEN S KARNUTH

NOTYARY PUBLIZ STAVE OF ILLINODIS
MY COMMISSHON EXPIRES:01/30/80

Form 3014 990 . §
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 5 ntade chis 207H day of JULY 1994
and iy incorporated into and shall be deemed to amend and supplement the Mortgage, Du.d of Trust ur bu.uniy
Deed {the "Security lustramwent™) of the same date given by the welersigned (the “Borrower™) 1o secure
Barrower’s Note to
NORWREST MORTGASZE. INC.

{tiie "Lender”)
of the same date nnd covering the Property described in the Seenrity Instroment and focated at
1075 XNOLIL, DRIVE 101, HCPPMAN ESTATES, IL 60194

{Prapenty Address]

The Properety ncrades a unit in, together with an wadivided interest in the common efements of, i condomisium
projece knowa js:

STEEPLE HILL

[Name of Condominim Froject)

(the "Comndimuinune Project™). A the owners associnton or other entity which acts for the Condominium Project
(the "Owners Assoctation”™) bolds Gtle 1o propenty for the beacfit or use of its members or sharcholders, the
Property also includes Borrowes's ierest in the Owners Associntion and the uses, proceeds wnd benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. oraddition 1o the covenanis amd agreements made in the Secunty
Insirument, Borrower and Lender further coveapal smd agree as follows:

A. Condominium Obligations. Rorrower shall performn all of Borrower's obligations under che
Condominium Project’s Comstituen: Docaments, The “Constituent Documens” are the: (3) Declinion or any
ather document which cremes the Condomdiiam Prajoety (1) by-taws: (i) code of repulations: and (iv) other
equivalent documenis. Borrawer shall promptly pay, whet due, all dues and assessments imposed porsuint (o the
Constiluent Documents,

B. Hazard Insurance. So long as the Owners Associntion maimiains, with a generally accepted insurince
carrier, @ “nuaster” or "blimket” policy on the Condumininm Project which is satistactory to Lender and which
provides insurance covernge iu the amounts, for che periods, and aguoost the bazards Lender requires, including
fire wsd hiszaeds included within the term “extended coverage,” thea:

(iy  Lemler waives the provision in Uniform Coveramt 2 for the oedily payment to Lender of the
yeindy premivm installments for lizasd tnsuesnce on the Property; and
(i1} Borrower's obligation wader Uniform Covenant 5 1o mapimiin hazail ‘insurance coverige on the
Froperty i deemied siisfied o dbe exdent thiag dhe required coverage is provided by e, Owners Association
parlicy. o
Borrower shall give Lender prompe aotice of any kipse in eaquired hamand insnrance covenpe.

(&

*1%

Iri ¥ W LYy
TS Prs

I the evem of a distribution of hazand insurance proceeds in liew of restoration or repair fallowing a qossto

the Property, whether ta the unit or o common elements, any proceeds payable to Borcower are hireoy assigned

andd shadl be paid w Lender for application to the sums secured by the Sceurity instrement, with apy excess pad to
Borrower, R

C. Pubtic Liability Insursmce. Borrower shali take such netions as nuiy be reasonable 1o insure that ihe
Owners Assuciation maintaing a public liability insucance policy acceptable fn form, amount, aud extent of
covetage to Lender.

MULTISTATE CONDOMIMIIM RIDER-Single Fumily-Fannie Mae/Freddis Mao UNIFORM INSTRUMENY Form 3140 9/10
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D. Condemmation. The proceeds of ay award or claim for damages, dircet or consequential, payable ©

Rorrower i connection with any condemaaiion or other taking of all or any part of the Propetty, whether of the
unit or af the common clements, or for any conveyance ia lieu of condemnation, are hereby assigned and siadf be
paidd te Lender, Such proceeds shall be applied by Lender to the sums secured by the Secerity [nstrument s
proviged in Uniform Covenan 10,

E. Lender's Prior Consent. Borrower shall not, except afier notee to Lender amd with Lender's prior
writtent consent, either pastition or subdivide the Property or consent to: :

() the abandonment or termination of the Condominium Project, except for abandowment or
termitation teguired by law in the cise of substantinl destruction by fire or other casunlty or in the case of a
taking by condemnation or eminent domain;

(1) any wmendment to any provision of the Constituent Documents iF the provision is for the z.xpr
benefit of ewler,

(e termision  of professiomd wanagement and assumption of stJt -management of the Owners
Association; o

(iv) puy action which would have the effect of rendering the public liabifity insurance uwu.q,c
maintaingd by the Urviers Association unacceptable 10 Lender,

F. Remedies, [f Boreiwer dues aol pay uuulumnnum ducs and assessments when due, then Lender may pay
them, Any amouats dishursebby Lender under ihis paragraph B shall become additional debit of Borrower seeured
by the Security Instrument. Upiess Borrower and Lender agree to other terms of paywient, these amounts shal)
bear interest from the dite of disprrsement at the Note rate and shall be pryable, with interest, upon notice from
Lender to Borrower requesting paymieid.

RY SIGNING BELOW, Borrower accepts-nd agrees to the terms and provisions contained in this Condominiim
Rider. :

?

/ ’“/J 3(..[_'.. I;fé“-ﬂ ‘2 i‘ {Seal)
GERRRDO F. MONLLLVO ‘ -liaerower
SR A —(Seal)
HMARID MONTP«LVO/7 “Dormwer

/..-; S~ '

. o

A reste " / m./c:c\.#m (Seal)
~Birrower
e e {SEatl)
Haircower

g @D-B 410,02 Paga 2ol 2 Form 3140 9790
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