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MORTGAGE

THIS MORTGAEE ("Seeurity Instrument"y is given on JULY 5, 1946

e mortyagor s BRMEST C ALYARADO AND AGVEDA B, ALVARADO, HUSBAND AND WIFE

A {"Borrower"). This Security Instrument s given o
GN MORTUAGE CORPORAT,ON, A WISCONSIN CORPORATION , which is organized and existing
under the faws of - WISCONSIN, , and whose address is
700 FALLBROOK AVENUE SUiS%529) WEST HILLS, CALIFORNIA 91307 {"Lemder™).
Roerower owes Lender the principal sum o/ One Hondeed Farty Eight Theussnd Two Hyndred und 00/100
Dodlars (U.8. 3 __ 148,280,300 3 This debt s evidoneed by Borrower™s note duted the saove dine as this
Sccurity Instrupent ("Nute™), which provides for ioondhly payments, with the full debt. if ot paid earlier, due and payable on

- AUGUST 1, 2001 . This Security lostrument secures W Lender: (a) the repayihent

of the deld evidenced by the Note, with imterest, and aliracwils, extensions and modifications of the Note; (b) the payment

e G All other stms, with intetest, advansed under parapsagyy 2 protect the security uf this Security Tnstiment; and (v) the
Eial  performance of Borrower's covenants and sgrecments under this-Secunity Instrament and the Note.  For tis pumpuse, . -
= ,  Borrower does hereby nongage, grant and convey to Lender the fuflowing deseribed priperty Jocated 1n
. & COOK County B acis:
. -  SEE ATTACHED LEGAL DESCRIPTION
. E{, PERMANENT TAX INDEX NUMBER: 17-10-214-00 11529, VOLUME 50
4 ‘.:'n.; :
- 9653170
: 4 Hasl2
e
P :: m
T
" which has the address of - 805 N, LAKE SHORE, UNIT #2367 JLCHICAGO .
. e . ICity]
IHinsis 60611- o ' ("Property Address"); ' : .
R ) S Cede) : .;” /.:-. /f:
: T o . luilialé-"".e:f’, // '
v [ILLINGHS- Single Samily - Fanale Mue/Freddie Mae UNIFORM INSTRUMENT - Form J61d  %/%
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taxes sl wsseszaent which muy uttain prionty aver this Szcunty Instroneat as o lien on the Propenty; (b) yearly leaseludd

ST S S | . Form 3014 9/%0

TGHEETHER WETH &l the imprivements now or hereaiter erected on the praperty, and all easements, appurtenances,
aml fixlures aow or herealter a part of the propery. Al replacements and additions shall ulso be covered by this Sccurily
Instrument,  Adl of the foregoing is referted 1o in this Seeurity instrunsent ws the “Propenty™.

HORROWER COVENANTS that Borrower is awfully seised of the estate hereby conveyed and has the right to
mortgage, prant and canvey the Property amd that the Property s waencumbered, except for encumbrances of reconl,
Borrower warrants and will defend generally the ttle w the Property against all chaims and demunds, subjeet to any en-
cumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covensmy for nationsl use und nun-uniform covensnts with lumlcd
vartstiens by prisdiction to constitute w umforo secunity instrusent cevering resl property.

UNIFORM COVENANTS, HBorrower and Lendur covenant amd agree as follows:

{, Payment of Principal and hiterest: Prepayment and Late Charges. Horrawer shall promptly pay wien due !l-r
pnnuprl of and tnterzst on the debt evidlenced iy the Note and any prepayment and late charges due under the Note,

2. Funds for Tuxes und [nsuranee,  Subject 1o applicable law or W a writlen waiver by Lender, Borrower shall pay o
Lender on the day monthly pryments are due under the Note, until the Note is paid in full, a som ("Funds®) for: (n) yearly

payments of graund/renty on the Property, if uny; {¢) yearly harard or propety insugance preminms; () vearly tlood in-
surance premiums, if anys (23 yearly inontgage imsurance preaivoy, if sny; and (1) aay suins payable by Borrower te Lender,
m sevardatce with te proviiens of parngrapht 8, o licw of tdie paviment of mostgage insurance premivms,  These items wre -
culbed “Eserow ltems,” Lender oz, ot wny thie, collect and hold Funds i sn amoune sot e exceed e maximum smount 1
lender for o fedenslly zebated mosigipe tosn mmy require fur Borrower's escrow account under the federal Real Bstnwe
Setlenwent Procedures Avt of 19745 wmended irvm nmse to time, 12 ULS.C0 Section 2601 ¢t sey,  ("RESPA"), unless
anether law that applies 1 the Funds sels o/ lesser amount,  If =0, Lender may, al any time, collect and hold Fusds in an
amount nul to excecd the lesser mnount. Londer may estimate the amonnt of Funds due on the basis of current date net
reasonsble estimates of expenditures of fature Eicrove leins or otherwise in seeoridance with applicable law,

The Funds shall be held in an institution whoso deposits are inaed by o federal agency, instrumentality, or enoty

Oncluding Lender, if Lender 15 such an institution) ve idcany Federa! Home Loan Bapk, Leader shall apply the Funds (o pay (¥ o]

the Excrow [rems.  Lender may not chearge Burrower tor salding and applying the Funds, amually sonlyzing the escrow T
acvownnd, o1 verilying die Escrow Tens, unless Lender pays Ponvower interest on e Funds and applicabie law permis . t‘{{‘:\
Lember 1o muke such @ charge, However, Lender may reguire Borrower W pay o onetime charge Jor an indepeadent real ¥
estale Wy reportiog service wsed by Lender in conmection with this dodp, unless applicabla lew provides otherwise, Unless - "Z‘L
an agreement is wade or applicable law requires interest to be paid, Lerdes shall not be regurired 0 pay Borrower any in- t‘.\a

terest or earmngs on the Fands,  Borrower and Lender may agree in writing, however, that interest shall be puid on the
Fumids, Lender shall give W Horrower, without charge, an annual scoounting 0% Gy Funds, showing credits and debits to

. the Funds and the purpose for whieh each debil to the Funds was maae. The Fundsare pledged we adidfitional security for

all sums secured by this Securily Instmment.

I the Fuads held by Lender exeeed ne amounts permitted to be held by applicatt: law, Lender shall acecunt o
Borrower tor the excess Funds in acoordance with the requirements of applicable law. i e soount of the Funds beld by
Lender at upy time 15 ot sufficient to pay the Eserow Bems when due, Lender may so notify’ Bosawer in writing, and, in
sieh vase Borrower shall pay to Lemder the mnount necessary to make up the dq.hul:mv Borrewer shall make up the
deticieney in no more than twelve inonthly payments, at Lender's soie discretion. ‘

U payanent in full of all swins secured by this Security Instrument, Lender shull promptly refund G Sosrower any
Funds held by Lender, §i, under paragraph 21, Lender shul acyuire or sell the Peoperty, Lender, prior to theaeguisition or
sale of the Property, shall apply any Funds held by Lender at the tme of acguisition or sale as a credit againsith sinns
secured by this Security Instrament. .

Y. Application of Puyments, Undess appliceble law provides otherwise, all payments received by Lerwder under |
pusapraphs 1 and 2 shull be applied: fiest, 10 poy prepayment churges due under the Nuote; second, te amounts payable
ender parugraph 2; thicd, o iaterest die; frarth, o principal due; sod dast, to any late charges due under the Nute.

4. Churpes; Liens. - Borrower shall pay all taxes, assessments, charges, lines and impositions attributable to the
Property which may athin prionty sver this Secunty Instrutnent, and leascheld payments or gronnd reats, if any.  Borrower
shall pay these vbligations in the manner provided in paragraph 2, or il nod paid in that menner, Borrower shall pry them on
e directly o the person owed payment.  Borrower shall pramptly furnish to Leader all notices of antaunts (o be paid
under this parsgraph, - it Borrower makes these puymcnu directly, Borrower shall prompily furnish to Lender rcccipts

- evidenving the paymenis.

Hogrower shall prmnptly nlmharg,c uny lien witich has prinnty over Ilw- Sveurity instrument unless llun'uwcr {u)
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withheld, or unkess exteauating ciecumstances oxist which are beyond Rorrower's Comteol,  Borrower shall not destroy,
. [ ¥ Y
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“mgrees i writing o the payment of the abligation secured by the lien in » manner acceptable to Lender: () contests in

good faith the Jien by, or defends aginst enforcement of die lien in, legal proveedings which in e Lender's opinion
uperste W prevent the enforvement of the lien; or (¢) secures from the holder of e fien an agreement satisfactory to Lender

* subondinating the fien o this Secunity Instrument. 0 Leader determines that any part of the Property is subject to a lien

which msy eftuin priority over this Security Instrument, Lender may give Borrower a notice idemifyng the lien,  Borrower
shall satisty the lien or take ome oF more of the actions set forth above within 10 days of the giving of nutice.

5, Huzurd or Property Insurance.  Borsower shall keep the improvements now eisting oF hereafier erected on the
Property insared agninst oss by fire, huzards included wathin the term "exteaded coverage” und any othee hazards, includ-
ing Moods ar Bowding, tor which Lendor requires insurnnce. This insurance shall be muintained in the amous sl tor the
petiods that Lender requires.  The insurance carrier providing the insurance shall be chosen by Borrower subject
Lendder’s uppraval whick shall not be unreasonably withhield. [t Borrower fails to maimtain coverage described above,
Lender may, at Lender's option, ubluin coverage W protect Leader's rights in the Property i accordance with paragraph 7.

Al svrnce policies and renewals shull be aceeptable o Leader and shull include a standurd mongage chanse.,
Lender shall have thetight (o hold the policies and renewals, IF Lender seguires, Borrower shall promptly give to Lender all
receipts of paid praminsas and renewal notices. In the event of liss, Borrower shalf givie prompt notive to the insursnce car-
gier and Lender. Loendér may nake prood of loss i nol madz prompily by Borrower, : _

Upless Lender mud/darrower utherwise agree in writing, insurance procecds shall ke applied W restoration or repuir

of the Property damaged, 4 abe sastorution or repair is cconomically feasible amd Lender’s security is oot lessened, I the
YUSIOTALIRL oF TEPAIE i a0t cconoiitcally Feasible or Lender's security would be lessencd. the insurance proceeds shall be
applicd b the suins secured by this Seeurity lastrument, whethes er not dien due, with sy excess paid o Borrower. I
Barrower abanbons the Property, orabiata not weor within 30 days o notice from Lender that the insurance currier has of-
fered 1o settle  cluim, then Lender muy collest e insvrance procecds. Lender mmy use the proceeds o repar or sestare
the Property or W pay sums secarcd by this Securitye Instrament, whether or not then due, The 30-day perind will begin
whe thie molee 1 given.

Virless Lemder wad Dorrower otherwise agred i wnting, any applivation of proceeds o principal shall not extend or
postpone the due date of the monthly payments retersed G ix pursgraphs 1 and 2 or change the amount of the paynents,

IF usber paragrsph 21 the Property is acquired hy Lensher, RO rower's right to any insnrance policies and proceeds resuiting
front damage to the Froperty prior (o the acquisitien shall pass w Sender o the exient of the suns zecured by this Sceunty
tastruseent immedintely prior o the acquisition, '

6. Occupuney, Preservatiog, Maiotenance and Protection o7 i Pmperly. Borrowe
Borrower shall vecupy, vstablish, wnd nse the Property as Borrower's priecizal residence within mxty days uller the cxecu-
tivn of this Secarity Instroment anid shadl continge o oceapy the Property as Borrgwer's principul residence for al least one
veur wfter the dJate of vecupancy, unless Lender otlerwise sgrees in writing, *hiech consen shall not be unressonubly

s Loan Application; Leaseholds,

2TLITFI6

damayge vr impar e Property, allow the Property 1o deterioente, o commit wasie oirdy’ Poperty. Borrower shall he 1
debuult of any forfeilure action or proceeding, whether civil or criminal, is begon that iz Lander’s paod fith judgment conld
result i forteiure of e Property or otherwise mateniuly impuir the len created by this Szeaty nsteument or Lender’s
secutity interest. Horrower may cure such a defaohl and reinstate, ss provided in parugraph 18, by Causing the action or
proceeding th be dismissed with « ruling that, i Lender's good taith determination, prectudes forfeiture of e Borrower’s in-
terest In the Property or other nmterial impaireient of the lien created by this Secunty nstroment o: Leyder’s security

Cinteresl, Horrower shall also be in default i Barrewer, duning the fonn application provess, gave materially” {23se o1 ineg-

cuse intformation or statements e Lender wor failed to provide Lender with any matenal inforination) in connectionstith the
loan evideneed by the Note, including, bot not [nited o, representations concerming Borrower™ acctipaney of the Far ety
ia a principal residence,  1f this Seenrity bnstrument is on s lesehald, Bureower shudl comply with a)l the provigions of the
feane, I Borrower nequires {ee litle W the i'mpﬂt) the Jeasehold wnd the fie uth: shall ool metge unless Lender agrees to

" the merger i weoting,

7. Peatection of Leader's Rights in the Pmperly. Il Borrower fuils to perform Ihc vovenants kel agreements con-
tuined 10 this Security Enstrament, or there is o fegal proceeding that may significantly aftect Leader's rights in the Property
tsuch w5 & proceeding in bankrupt.y, probate, for condenmetion or forfeiire or to eatorce lows or reguliions), then Lender
way do and pay for whatever is necessary W protect the vadue of the Property and Lender’s rights 1o she Propenty. Lender's
sctivns vy nclude puying any sums secured by a liet which i priozity over this Security Instznnent, sppearing in court,
paying reaseanhle atlormeys® Fees and entering on the Property to make repairs,  Althougl Lender may take wction under
this paragraph 7, Lender does not have (o do so.

,-\ny amianty dizhupsed by Lender under this paragraph 7 shall become adklitivnad debi u! Borrower scenred by this

'
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“und is oltwined,  Borrower shall pay the premivms required to maintain mortgage insurance in cifect, or o provide a loss
Coresetve, uptid theCrecuirement for mortgage insurance ends in sccotdince with any written agreement between Bnrruw‘.r

Cound L Llldl.'l' oy applicrate b,
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Unfess Borrower and Lender apree to ather teems of payment, these smounts shall bear intercet from

Securily Instrument,
thy: dute of dishursement st the Nate rate and shall he puvahl». with intercst, upon noice hum Lender to Borrower request-

it pavient. : o o i : ) :
. ¥, Mortgage lmurunw lt' Lender reyuired mungngc Insugance as w condition ui' making the loan secured by this
Security lostrument, Borrower shall pay the premivios required to msintain the mortgage insurance in effeet, If, tor any
veasan, the mortgage insurance voverage required by Lender Bapses or esises o be in effect, Borrower shall pay the
premiume requir=d te obiain coverage substnstiolly equivalent v the mongage insuranes previcusly in etfect, aba cost sub-
staptislly cquivalent to the cost to Borrower of the mortgage insussnce previowsly in effect, from an alferste mortgage in-
surer approved by Lender, 1 substantially equivalent mortgage insurance is oot availeble, Rorrower shali pay o Lender
cach month n sum equal to the yearly mortgage insurance premnm being paid by Borrower when the insurance coverage
lapsed o ceased o be o effeel. Lender will secept, use and retain these payments 8y a toss reserve in liew of mongage
insurnnee,  Loss reserve payments may ne Jonger be required, al the option of Leader, if wmortgage insurance coverage (in -
the amount sid for the pericd that Lender requires) provided by an insurer approved by Lender again becomes svailable

lnspection, Dender ar its agent may make ressonsble entrics upon and inspections of the Propedty.  Lender chall

pive Burmwnr nictive ot e Ve of or prior o an inspection specify ing reasonabls cayse for the inspection,

1. Condemnpution. (e proceeds of any award or claim fur damages, direct or consequential, in connection with
any condemnation or other takiny ol any pat of thc Property, or for conveyanee in lieu of condemnation, are bereby assip-
ned and shall be paid to Lender,

tn the ovent of a tot) wking of D Propenty, the proceeds shall be applied to the sems sceured by this Sccurity
lnstrument, whether or not then due, witi say excess paid to Borrower, In the event of a pariial taking of the Property in
which the fair arket value of the Property inriedintely before the taking is equal 10 or greaier than the smount of the sums
secured by this Secoity Instrument fmmediately befoce the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall b2 rcduced by the amount of the proceeds multiplied by the iollowing
fraction: () the total amount of the sums secored immediar iy before the whing, divided by () the fair market vidoe of the
Property immediately betore the taking,  Any buiance shill beopuid to Borrower.  [n the event of a partial taking of the

Property in which the fair market value of the Property immediately betore the taking is less Ghan the amount of the sums w
secured immeditely hefore the iding, unless Burrower and Levder otherwise agree in writing or unless applicable law ool
_utherwise provides, the proveeds shall be applicd (0 the sums secured By fhis Security Instument whether or not the sums W
e then dee. C : ij

It the Property 1s abandoned by liurrnwu. vy if, after notice by Lendel b Brrrower thiat lhc candemnor niicr\ to mah [y
an asvard or settie o clum for damages, Borrower thils to respond to Lender within 30-Gevs after the dute the notice is given, ;\3‘

Lender is authorized to cidlect and apply the proceeds, at ils opidon, either to restondion o repair of e Property or to the
sums secured by this Security Instrament, whether or not then due, :

Unless Lender and Borrowee otherwise agree in weding, any application of procegds o ,nnupul shall not cxlvmi ar
mostpone the due date of the monthly payments seferred w in paragraphs | and 2 or change the amoun! of such payiments,

11, Borrower Not Relensed; Forbenrunce By Lender Not w Waiver,  Extension of thettine for payment or modifica-

*riem ol pmortization of the sums secured by this Security Instrument granted by Lender o any suceisson in interest of

Borrower shall not operate to release the hiability of the original Borrowes or Borrower’s successars in intzreris Lender shall
ot he required o commrence proceedits against any sucesssor m interest or refuse to exiend time for puyssat or other-
wise modify mnortization of the sims securedd by this Securivy Instnement by feason of any demand made by e eriginal

o Burtvwer or Borrower's sueeeasory ininterest. Any fotbearanee by Lender o exercising any right or remedy shall negbea
*wihiver of wr preclade the exercise of agy right of remedy. -

12, Suceessurs wnd Assigns Bound; Jolnt und Severa) Linbllity; Co-signers,  The covenams and agreements of this
Security Instrument shall bind and benefit the suceessors und assigns of Lender and Borrower, subject to the provisions of
pagigraph 17, Burrawer’s covenants snd agreements shall be joint und feveral.  Any Borower who co-signy this Secunity
instrument but does nof execuie e Note: (13 is co-signing s Security Instrument only 0 mertgage, grant and convey that -
Hurrower's interest in the Property under the ternis of this Security Instrament; (b is not personally oiligated to puy the

: sums secured by this Secornity Dnstrument; and {¢) ageves that Lender snd any other Borrower may agree W extend, madify, 7 -
- torbear or meke any accommodations wuh rq,urd 0 the terms of this Sceurity |nstrument or the Nute wllhuu! lhul S

- Hurrower's consent, . : :
13, Loan Charges. I the lesn secured I\y this Seeurity Instriment is »nls]ultu a lw which sels omximum qun L

lm!:ul'-ﬁ _./__6? /’ = . 3 B ' . Form !0!4 9f90
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chirges, aad that law s finadly imempreted so that the interest o othes Joan charges collected or 1o be callected n connee-
tinr with the Joan exeeed the permitied limits, then: (0) any such foan charge shall be reduced by the nmount necessary o
7 reduve the charge to the peravivted limit; amd (B) any suins alrendy colteetes! from Borrower which exceeded permitted limits
" will be refunded to Borrower. Lender may choose @0 maeke this refuind by reducing the principa) owed under the Note or by
. _' wuking & direct payment to Boprowes,  IF o refupd reduces srincipsl, the reduction wail be treated as 1 parial prcpu)’munt
- witheut sty prepryment charge under the Note,
: 14, Naotiees,  Any notice to Borrower provided lor in L"'N Su.unly Instrament 'ihl.“ hc ;,wen by dehvenng it or by mail-
iy it by tiest elass mudl unless sppliveble Jaw requires wse of another methol,  The notice shall be direcled to the Property
 Address or any other address Borrower desigeates by notice (o Leader. Any aolice 1o Lender shall be given by first class
il B Lender's address stuted heeein or any cther address Lender designates by aotice 1o Borrower,  Any notive provided
for in this Security (nstrument shall be deeined to huse been given to Bortower or Leader when given as provided in this
paragraph, o :
15, Governing Luw; Severahility.  This Security Inatrumusnt shall be governed by federal law und the law of the juris-
diction i which theS%operty 1x lovated, T the eveat thut ey provision or elavse of tis Secunity [nstrument or the Noie con- '
thets with applicabledaw, swek contlict shall wot cHect otbier provisions of tis Security Iastrument or the Note which can be
given ctfect without”thoconflicting provision. - Te they and the provisions uf this Security instrument and the Note wre '
devlared o be severable:
A6, Burrower™s Copy, Conrrower shall be given one contormed capy of the Note and of this Secunity Instrument.
- 17, Transfer of the Prigediy.or u Beneflicial Interest in BorvoweH sl or any part of the Property or any interest in it is
o suld or transFerresd (or o & benelicial imerest in Borrower is sold or transfersed and Borrowsr is nol a natural persony without
Lender's prior written consent, Lender mey, ab ity option, reqéire immediate payment in full of all sums secored by this
Security lnstrument.  However, this oplicauasiOnot he exercised by Lender it oxercise is prolubited by federal law as of the
ditte of this Security Instrument,
If Lender exereises thix option, Lendee shall give Borrawer notice of aceeleration. The notice shail provide a period of
- aot Jess Than 30 days from the dote the potive is deivesed or mailed witkin which Borrower must pay all sums secured by
Usiv Secuedy Instrument. 1§ Borrower fals to pay these o prior o the expiration of this period, Lender may invoke any
remedies permited by this Sveurity lnstrument withawt fann:r notice or demand on Borrower,
IR, Rerrower's Right to Reinstate. ) Horrower meety cepiin conditions, Borrower shall have the right to have enfor- -
eenent of this Security Instrument discontinued st any time prier bthe eatlier ofs (1) § days (or such other period as ap-
¢ plicable faw may speeity for reinstatement) betore sale of the Prapery rurssant to uny power of sale contuined in this
“Security Instrument, o {b) eitry of 4 judgment enforeing this Security Ineirurweet, Those conditions are thut Berrower: (a)
pays Lender all sums which then wonld be die under this Security instruaent and the Node as if no aceeleration had
vecurrad; (b) cures wny default of any uther covenanls ur agreements: (o) pays all szoenses incurred in enforcing this
. Bscunity Instrument, including, but not limited to, rewsonaie sttorneys’ fees; ond (d) whes soch action as Lender may
reasunably reguire o assatre that the fien of this Security Instrument, Lender’s vights in S roperty and Borrower's obliga-
" tion to pay the sums sceured by this Security Instrument shall cotinue unchanged,  Uponveigswement by Borrower, this

o Security Instrument and the obligations secured hereby shall remain fully effective as i no aeeclergtion had occarred,

- However, this right t retnstale shill not apply in the cuse of aeceleration under paragraph 17,
19, Sile of Note; Change of Loan Secvicer.  The Naole or a partind irterest in the Note {topcches with this Security
Instrument) may be wold one ur miore tares without prior notics o Borrower, A sale may resull inoa chegpOin the entity
s tkrown as the “Loan Servicer”) that collects monthly payments due uinder the Note and this Secority Instrumer?. There alse
' mey be one ar moce changes of the Loan Servicer unrelated o a sale of the Note, i there {5 4 change of the Lowi Svevieer, ‘
torrower will be given written nutice of the change in accordance with paragraph 14 shove and applicable law, Ths wice -
* will state the name and address of the new Louan Servicer and the addiess o which paymeni. should he nmdc. l‘hc notiee
will alsi conrsin a0y wher information required by appliveble law, : N
20, Hazurdous Substunces, . Borrower shall not cause or permit the presence, use, disposal, storage, or release
o any Huzaidous Substanizes or or in the Propersy, Boreower shall nol do, nor allow anyone elve o do, anything affecting
the Property that -5 o viclation of any Envirenmueatal Law.  The preceding two sentences shull nol spply to the presence, Py

use, or storage vn the Propeny of simall quannties of Hezordous Substances thit are gencrally recognized to be ap- - -

|\n:p. tite to normal residentind uses and to maintenenee of the Property,
- Borruwer shall promptly give Lencker written active of any investigation, clahm, demand, la»vsuu or ofher avlien by nay
gnvu.rmncnlal or regulstory ageicy of privale puety involving the Propecy and any Hazsrdous Subsiance or Eovironmenta)
. Law of which Barrower has wetual Knowledge. I Borrower learns, or is notified by any governmental or regulatory suthority,
ihit any removal or ather remediation of any Hazardous Substance wifecting the Property is necessary, Sorrower shadl

-

0w
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- pmmpdy tuke all ﬂct.cwar)' rcm::dmi RO N t‘.uurdul\u with Environmerntal Luw,

As used in this paragraph 20, "Hazardous Substances” are those substanzes dofined as toxic or huzardois whstan—
vos by Environmental Luw and the ollowing substances: gasoline, kerosene, other tlammaisle or loxic petradcom produets,
toxiv pestivicdes snd herliehdes, volatile salvenis, materials containing ashestos or Tormaldebyde and radioactive matercls,

© As wied in this paragraph 20, "Environmentsl Law” meam federnl Jaws and laws of the janisdiction where the Property iv lo-

catest thut relite io health, safely or environnuntal protection.

NON-UNIFORM COVIENANTS, Borrower and Lender wirther covenant and syree as follows:

2. Accelerution; Remedies, Lender shall give notice o Borrower prior to secelecation foilowisg Bocrower's breach of
auy covenun! ar agreement in this Security Instrument (hut not prior to necelerntion uader puragrioh t7 unless applicable
taw provides atherwive), The antice shall specify: () the defiulty (b) the nclion reguized to cure the defualty (€} o date, noi
tess thutn 30 duys From the date the notlee is given tn Borrower, hy which the defeult must be cured; and {d) that failure to
cive the default on or before the date specified in the notice may resull in ncecleration of the sums secured by this Securlty

" Hastrument, foreckssure by judicin] proceeding and sale of the Property, The notiee shall further inform Gorrower of the right

te eeinstate nfler necelernion wnd the right © assert in the fueeciosure proceediog the non-existence of a defauhi sroany

- wther defense of Torrawer 10 acceleration und forechsure, 10 the defaalt is not cured un or before the date specified in the

natiee, Lender ot its Cotien winy veguice immediste puymeat o full of wlf sums secured by this Secarity Instrument withoul
Farther demang and jauy foreclose this Security Instrument by judiviul procecding.  Lender shall be entitled 1o collect al ex-
peses incurred In pursuing the venedics prmuiﬂi in this paragraph 21, umludmp,,. hut not lmnlwi to, rensonnhie nlmrney-.

. Tees and costs of Lithe eviden e

22, Relense, Upasa puyment of all sum secured by this Securily lm-ilrumunt, Lender shall relesse this Seconly
Instrment 10 Borpower,  Borrower Abail pay any recondalion costs, Lender may chiarge Borrower a fee dor seleasing this
Seeurity Instroment, but only if the fee izpiid W a third party for services rendered aad the charging of the fee is permitted
under applcahle law, : :

23, Waiver of Homwestesd,  Boreoyzer weaives all right of homestend exeopion in the Propeny.

4. Riders to this Seeurity Enstrumeny; Woone or more viders fire executed by Borrower and recorded tu;,cthcr
with this Security Instrument, the covensnts and sgredrenty of each such nder shall be incorporated into and shall amend
nnd supplement the covenants and agreements of this SSeirity Instrument ws il the rider(s)y were a part of this Seeurity

Instrument.
1Cheuk applicable bux{es)| - _
L—_] Adjustuble Rate Rider . Condoniorap? Rider D {-4 Family Rider
D Giraduated Payment Rider D Planned Ul wetopent Rider D Biweekly Paynsent Rider
E{] Bidloon Kider ' ' [_—_l Rate lmprovemwent divier E] Second Howe Rider

EI Other(s) jspecily] © SEE ATTACHED LEGAL DESCRIFIION
BY SIGNING BELOW, Bnreswer necepts and aprees to the lenms and covenacts sonfained in this Security Instromeny
ancd b any siderts) executed by dorrower s recorded with it .

t )
" N \ ‘/'
Winesses; - VLA IR SN e
. s RS , ',J‘ . - / /‘ .
) & ! ’.,,f_"'"" 2 ’/" /.'/,f o / ,,’/ .

r{r[ﬁ' ol - f/ f“' (Seal)
T, AL \'Aill\l)f) . o -Barvewes

= ) L/ - .

Y it ST v /g'z "4:’ Ry

f"_,z.ﬁ:.ad_.( o LR Seal}

AGUEDA B. AL\‘-ﬁR!\DO/?/”m o, 7 7 7 6" aﬂ:,ii.';mwc

{Seal)
~Burrawer

{Seal)

Aorrower
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. [Space Aebow This Line For Acknowiedpment]

STATE ()FILLIN{)IS,(JO()K -  Caok (:uunay o

o Notary Public in and Yor said county snd state, do

L I‘hebgm‘lgﬁsigned CE
“herehy certily that - EARKESE C, AL, VARADO AND AGUEDA B, ALVARADQ» BY ERNEST C. ALVARADO, ATTORNEY
pessomlly known to me o be the same person(s) whose name{s) is/ure subscribied o the foregoing instnunen, appeared ' TN FACT

:' © hebore are this day in persen, and seknowledged it esbdbf/they signed wnd delivered the said instrument s thrir o
free and voluaieey act, for the uses and purposes therean set torth, )

- ~ Given under my huped and official seal, this 5TH day of JULY, 1996 /

My Commission expires:

Thits instrviment was prepared by:

GN MORTGAGE CORPORATION

6700 FALLBEROOK AVERUE SUITE 293
WEST RILLS, CALIFORNIA 91007

MMVW‘
§ OFFICIAL SEAL
BRENDA MONTEIRO

HUINOE
; ry ARY PUBLIC, STATE QF
¢ PWISSION EXPIRTS: oBN7I99

#3Y CON
z,,\.. .anwm.f-hwwvvvw
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' _ ~ CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this __STH day of __JULY, 199§ ) |
- ond is incorpornted into and shall be deemed 10 amend and supplement the Mortgage, Deed of Frust or Security :
Deed (the "Secuwrity Instniment™) of e same date givea by the undersignad fthe "Borrower™) to seciire Borrower's
® - Neteto __GNMORTGAGE CORPORATION
Ml . dhe "Lender”) of the smne date and covering the Progerty described in the Security Instrument and located at:

7 505 N, LAKE SHORE, UNIT #2307, CHICAGO, ILLINOIS 60611-
S _ H’rnp--ﬁy Aubdress]

The Pmp.rty includes a uml in, together with an undivided interest in the common elements of, a condominium

. project known ns:
VARE POINTE TOWER CONDOMINIUM

INse sf Comdowininm Prsect}

B (the "Condominiugd Projeet”). §f the owners association or other entily whick acts for the Condominivm Project -
o Athe "Owners Assotinion”) holds title (o property for the beneft or use of its membery or sharcholders, the
Property alse incluces Barcower™s snterest in the Owners Associotion and 1he uses, proceeds und benefiis of

Borcower's nuerest,
CONDOMINIUNM COVENANTS, In addition to the covenants and agreements wmsde in the Security
Instrument, Borrower and Leade: Zarther covenutt and agree as follows:

A, Condominium Obligations. Horrower  shall perform o)) of Barrower's obligations  under the
Condomininm Project’s Constitvent Docanwists.  The "Constituent Docoments” are the, {i) Declarntion or any other
docament which creates the Condominium Crojeet; (i) by-laws; (in) eode of regulations; and (iv) other equivatent
documents.  Borrower shall promptly pay,” wfisn due, all dues and assessments imposed pursuam to the
Constient Documents, . : ‘

8. inuzard Insurance. So long as M-Owners Associntion mintains, wilk o generally accepted
isurance carrier, a "master” ar "hianket” polivy on tne Condominium Project which is satisfuctory to Lender and -
‘which provides insurance coverage in the amounts, for the reriods, and against the hazards Lender requires,
inckading fire and hazards included within the term “extended covarage,” then:

(iy Lender waives the provision i Uniform Covenary 2ofor the monthly payment 1o Lender of the yearly
preminm installmenis for hazard insurance on the Property; snd
(1)) Horrower's obligation under Uniform Covenant 5 w/maintain hazard insueance coverage on the

Properly is deemed satisfied to the uxtent that the required coverage is provided by the Owners Assaciation policy. ‘ 0 .
Horrower shall give Lender prompt natice of any lapse in required hazasd jxsurance coverage. >
In the event of a distribution of hazard inserance proceeds in liew of restotation or repair foliowing a loss to o B
the Property, whether to the unit or {0 common elements, sny proveeds payable to gorrdwer are hereby assigned h&’
~and shall be paid to Lendee for spplication to the sums secured by the Seeurity Instrumerd, with any excess paid to 2]
Rorrower, _ 4 &3
C. Public Linbility Imuruuw. Horrower shall take such actions as may be renlonable to insuse that the N

Owners Assoclation maintains n pnhlu tinbility insumnce policy acceptable in lorm. ainouny,” sid. exient of
coverage 1o Lender. =

D. Condemmation. - The proceeds of any award or claim for damages, din:ct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whethcr of the -
unit or of the common elements, or for any coaveyaace in liew of condemnation, are herehy assigned and shall be
paid to Lender. Such proceeds shall be npplied by Lender to the sms secured by the Security Instrument as
provided in Uniform Covenant 9. - ' ‘

E. Lender's Prior Consent. Becrawer shall not, except sfter notice to Lender and with Lender’s prior
wrilten consent, either pnrtitiun or subdivide the Property or consent 1o :

. \IULIIQ'I ATEC ()NDUMIN!UM RIDER Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
": GFS Form GOO0O354 fbf()ﬁ} {5/46) ‘ ‘ . Form 3140 ‘ 948G

 . |




l  UNOFFICIAL COPY




henefit of Lender;

" feom Lender t¢ hedrower requesting pnyment.
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except for abandonment or

Loan No.

(i} the abandonment or termination of the Condomininm Froject,
termination required oy law in the case of substantial desteuction by five or other casuslty or in the case of a Enkmg

by condemnation or entinent domain; *
(i) any amendinent to aiy provision of the Constitvent Docuimenty il the provnsmn is for the express

(i) tevmination of peofessional management and assemption of self-management of the ()wncru

Assoviation, or
(iv) uny metion which would have the effect of rendering the pablic lmbllny insurance wvuagu .
marntnined by the Owaers Association unneceptable to Lender. :
¥, Remedies, If Borrower does not pay condominiam dues and aisessiments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall secome additional debt of Borrower
seenred by the Security Instrument, Unless Borrower and Lender ngree to other terms of payment, these amounts
shatl bear interes? from the date of disbursemont at the Note rate and shall be payubie, with interest, upon notice

terms wndl provisions contained in this Condominivin Rider.

- DY SIGNING BELUAY, Ffarrnwcr necepts and ageees 1o the teem
' \
~
-y N e e o
g‘ .. - ' ‘{G , /’/ ,-l f’,}‘?c; {St!{\l)
7 ERREEEY (. ALVARADO -Borrower
ERNEST o
jl’fﬁ_t:éé L u/ﬁ'«’”/) L (Seal)
AG IL!,)A B. ALY \RADO ) L -Borrower
S [ o f
LA E Jr LA L T {Seal)
~Borrower
(Seal)
-Borrower
Form 3140 %90
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“BALLOON RIDER
_ . - (CONDITIONAL RIGRT T{O REFINANCE)
_ THES BALLOON RIDER is made this _ STH___ day of __ JULY, 1996
amd ix incarpotsted inw and shall he deained o xmend and supplement the Mortguge, Deed of Trust or Deed to Secure

2 Debt (the "Security Instaimest”) of the sstne date given by the undersigned (the "Horrower) to secure the Borrower™s Note
w OGN MORTGAGE COGRPORATION, A WISCONSIN CORPORATION (the “Lender™)

of the same Jate and covering the property described in the Secucity nstrument snd docated a..

S0S N. LAKE SHORE, UNIT 22307, CHICAGO, ILLINOIS 60611-

Errpeny Adebress)

The tterest rako stated on the Note s called the “Note Rate.” The date of the Hote 1 calted the "Note Date, " ¥ understend
the Lemder may” twzafer the Note, Security Instrument and this Rider,  The Lender or anyone wha takes the Note, the
Se umtv {ntstrinrat ! 'lus Rider by transter mul whao i entithed to receive pay ments under the Nun. ig citled the "Note
Elaludey, : ’

ADIITIONAL COVRPANITS, In addition o the covensms and sgreements in e Security Instrument, Borrower and
Lender turther covenant apd agree 95 tuilnm (Sespite anything o the contrary ¢ontained i e Sceurity Instrument or e

Note):
I, CONINTIONAL RIGHT TO REFINANCE

AL the malurdy date of the Note and Secorly Instrument (the "Maturity Dpt*), 1 will be able to obtain o new joan {"New
Liun®) with a new Maturity Date of AVGUIT 1, 2026 , snd with an interest rate
cijeal W the "New Nuke Rate” determined 2 acosiding: with Seetion 3 below if <l the conditions provided in Sectiony 2 aad
5 helow are met (the "Conditionad Refimtnciag Option 22 2 those conditions are 1t met, | understand that the Note Holder is
under no obligatior W reticance or madify te Note, of 16 satend the Matarity Date, and that 1 will have to repay the Note
from my own resources or tind a lender witling 1o lead me tae paney o repay tre Nate,

2, CONDITIONS TO OPTION _

U1 want wr exercise the Conditional Refiancing Ontion at matariy, certa n conditions miust be et as of the Maturity
. Drave. These conditions are: (1) [ must still be the owerer and ovenpane o e property sibject o the Sectnity Instrumenl
{the "Property ™) (23 | anust e cursent in my sonthly payiments and cannot bive been more than 10 days Inte on any of the
12 scheditded monthly paymcnts mmediately preceding the Mawrity Date; (23240 lien sgringt the Property (vxeent for tuxes
und specinl assessments not yet due aad payable) other than that of the Seeurity liitrunent may exist; (4) the New Note
Rt cannot be owre shun § percentoge points above the Note Rate; and (3) | must V.u‘ o wrilten pesuest to the Note

Holder ay provided in Section § below,

CALCULATING THE NEW NOTE RATE

The New Nuote [Qute will be a fiied rate of interest eqgual to the Federal National Mortgage Association®s reguired net vield
for 30-yenr Hiced rate mortgages subject Won 60-day mandatory delivery commitinent, plos one-half ol one percent (0.5%),
einded o the nearest one-eights of sne percent (0.125%) fihe "New Note Fate™). The requared net yieldshia be the ap-
phueable nel yicld in effeet on the date and tine of duy that the Note Holder receives notice of my election te/eseseise the
Comditional Refunancing Option.  [f this required net yickd i not available, the Note Holder wili determine the New faote Rate

by using comparahle infurmation.

4, CALCULATING THE NI'W P&YMEN'I AMOUNT

Provided the New Nute Rate &8 caleabated in Seclion 3 shove is not greater than 5 percentage points aboave the Note
Rate and alf other conditions required 1o Section 2 shove are safisfied, the Nuote Holder will determine the smount of the
wmenthly puyrent that will be sutficient to repay in full () the unpaid prineipal, plus (b) acerued bat unpaid interest, pluz {c)
#ll other suiss | wall owe under the Note snd Securily Instroment on the Maturity Date (assuming my monthly payments then
are currend, s regquived under Scotion 2 abovel, aver the term of the Newr Nole a4t the New Note Rate in equal monthly
payments. The result of this calcwintion will e the sinotint of ny new pnn ipal and interest pryment every month unhl the
. New Note is Fally paid. '

 MULTISTATE BAL l ()ON Rll)l',lléln;ic Fumily- E':mme Maw Uniform Lastewnent  Form 180 12/89 quage | of 2 page)
“GFS Form (.I](lmﬁﬂ . &
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5. EXERCISING THE CONUITIONAL RE.F[N.A\NC ING OFTION

Fhe Note Holder wilt notify me at least 60 calendar diys in advanes of th: Maturity Dute and advise e of the principal

acerued but vapaid interest, and ol other sums 1w expected to owe on the Muurity Date, The Note Holder slso will advise
+ The Note Heider will

e that [ aay exervise the Conditionad Refinsacing Option if the conditions n Scction 2 above ire met
provide my payment record informaton, together with the pame, tide and wddiesy of the person representing the Note
Hudder that § must ooady i arder o exercise the Conditional Refinancing Option. I 1 meet the conditions of Section 2 ubove,
1y exercise the Conditionsl Refinancing Option by aotifyig the Note Helder no Tater than 45 culendar days prior to tie
The Note Holder will calculate the fixed New Note Rute based upon the Fedseal National Mortgage

Maturity ate.
Association’s applicable published regquired net yield in etfeet on the date ind time of day notification is received by the
1 will then have 30 cnlendar days 1o provide the Note Hokder with ac-

Note Holder amd a5 caleulnted in Section 3 above.
ceptable prowd uf my required awnership, veeupsncy snd property Liee sistus. Belore the Magurity Oate the Noie Holder will

addvise me of the painterest rute (he New Note Rate), new onthly owyment smonnt sad & dabe, tione and place ot which |
must appear to g zny ducunents reguired o complete the required reinancing, | anderstang the Note Holder will
* charge me o $250 procaasing feo amd the costs essocinted with updating the St insurance policy, if any

Hy SIGNING BELOW, Roprower accepty aad agrees fo the terms and covenants contained in this Halloon Ride

N .
| /'V///{ e /"“’ Bty S

N
. ’{&:'f) ey l/ ()ic £ / ey
: --r-':ar/ﬂ‘;:-f:/f(' NN s (Seal) " /A-’fx’f‘ . / -~ d//t",(’ ‘ (Seal)
o MO TDKRNBNE U ALVARADO Horrower " XUVEDA B, AL ABADO y Burrower
" ERNEST Pk LI J A AP | |
e (Fund} —_ {Seal)
Aarrawer Burrower

{page 2 of T puye)
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Legal Description

- unit 2307, in Lake Pointe Tower Condominium, as delineated on a survey of

the fullowing dessribed real estate:

S part of Lot 7 in Chicago Dock apd Canal Company's Peshtigo Dock addition
- in Section 10, Mownship 39 Nerth, Range 14, East of the Third Principal

© Meridisn, which survey is attached as Ezhibit A to the Declaration of
-+ Condominium recorded as Document No. 88309162, together with lts undivided

“pur01ntaga interast-ira the common alemeints, in Cook County, Illinois. -

. Rageel 2:

- Fagements for the benefit of Zercel 1 for the purposes of structural
support, ingress and egress, and utility sarvices a3 set forth in the
‘Declarvation of Covenants, Conditinns, Restrictions and Rusements made by

- American National Bank and Trust' Coupany of Chicago, as Trustae under Trust
"Agreement dated Jannary 7, 1888 and kpown as Trust No., 1043-99-09, dated
July 13, 1988 and recorded July 14, 1980 as Document 88309160,

S§95 

2xey
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