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THIS MORTGAGE (" Security Instrumet”) is given on __June 25, 1996 . The mongagor is

CAROLYN W. RAY 'WP DIVORCED AND NOT SINCE REMARRIED

=) {"Borrower”).
This ‘,nc“n[y Instrument s i; e The First National Bank of (,hiumgu
‘which is a _National Bank urwmaed amd existing under the laws of_the United States of America ,
whose address  is One Fiest National Plaza, Chicago , Minois 60670 ¢"Lender"). Borrower owes
Lender the principal sum of _Twenty Thaizsand and No/1io ‘
Dotlars (U.8. $_20.000.00 ). Thiscdebt is evidenced by Borvower's note dated the same dawe as this
Security Instrument {("Note"), which provicies lor momhly payments, with the fullded, ifnot paid earlier, due and
payabie on __97/02/0} . This Seeuarity strument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all revewads, extensions and modifications; (b) the payment of afl ather
sums, with interest, advanced under paragraph 71> protect the securitv of this Security lostrument; and () the

~performance  of Borrower's coverants  and agreementy  wader this Security Instrument and the Note. For this
purpose, Barrower does hercby mortgage, gram and convey fo Lender the following deseribed  pronenty Iocated in
COOK County, lilinois:

LOTS 16 AND 17, IN ROCK 3, IN GRIFFIN'S SUBDIVISION
OF BLOCKS | TG 47 IN STREETS SUBDIVISION OF THE
NORTH 172 (HALF) OF THE NORTHEAST i/4 (QUARTER) OF

THE NORTHWEST /4 (QUARTER) OF SECTION 20, TOWN-

SHIP 37 NORTH, RANGE 34, EAST OF THE THIRD PRINCIPAL a‘\ ‘@/o

MERIDIAN, IN COOK COUNTY, ILLINOIS. Y, {Q
NN ;;11': v

Permanent Tax No.:  25-20-104.007, 25.20-104-008
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- which has the address of 1330 W 11ITH PL CHICAGO, 1L 606413648
 ("Property Address™):

TOGETHER WITH al! the improvements now or hereafter erected on the property, and all gise.ients, rights,
appurienances, renls, royalties, mineral, oiland gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. Allreplacements and additions shall also be covered by this Security Insirument.
All of the Toregoing is referred (o in this Security Instrument as ihe "Property ™. o

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, cxcept for encumbrances of
record. Berrower warrants and will defend generally ihe titie 10 the Property apainst ali claims and demands,

subject tc any encumbrances of record. There is a prior martgage from Borrower to HARRIS TRUST &
SAYINGS - dated 12/20/92 _ and recorded with the £OOK___ County Recorder of
Deeds on _01/15/93" ° as document number _$3-(040121 . ("Prior Morigage™):

THIS SECURITY INSTRUMENTcombines uniform covenants for national use and non-uniform covenants witn
limited variations by jurisdiction (o constiute a security instrumeni covering real propesy.

UNIFORM COVENANTS. Boriow:rand Lender covenant and agree as follows: L

- 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when
- due the principal of and interest on the debi evidenced by the Note and any prepaymcni and late charges due
under the Noie.

2, Application of Payments. Unless applicablc iaw provides otherwise, all paymen: received by Lender under
paragrasls { shall be applied: first, lo accrued interesi; sccond, 0 past duc ipsurance; third, to current billed
insurance; fourih 1o past due principal; fifth,to current biiled principal; sixth. to charges: seventh, to principal due;
and 1ast, (o accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessments, ) charges, fines and imposiions auributable 10
the Property which may attain priority over this Security Instrumers, ‘and leasehold payments or ground rents, if
avy. Borrower shall pay them on time direcily (o the person owed payment. Upon Lender's request, Borrower
shalt promptly furnish io Lender all notices of amounis 1o be paid under (shis paragraph and shall prompily furnish
to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security !nstrument except for the Prior
Morgage unless Borrowes: (a) agrees in writing 1o the paymem of the obligation :ecvces by the lien in a manner
acceptable 1o Lender; (b} contests in good faith the lien by, or cefends against enforcement of the hien in, legal
proceedings which in the Lender’s opinion operate 1o prevent the enforcement of the lien o &rfeiture of any part of

" the Property; or (c) secures from the holder of the lien an agreement satisfaclory to Lender suberdinabng the lien to
: - this Security Instrument. If Lender determines thar any part of the Property is subject to aieq which may attain
I: priority over this Sccurity Instrument except for the Prior Mortgage, Lender may give Borower 4 norice idemifying
bk the Yen, Borrower shall satisfy (he lien or take one or more oi the actions set forth above with 10 daprs of the giving
4|  of notice.
_ u% 4. Hazard Insurance. Borrower shall keep the improvememts now existing or hereafler erected on the
“o sl Property insured against loss by fire, hazurds included within the term “extended coverage”™ and any other hazards,
1)  including floods or Mooding, for which Lender requires insurance. This insurance shail be mainained in the
amounts and for the periods that Lender tequires, The insurance carrier providing the insurance shall be chosen
by Borrower subject to Leader's approval which shall not be unreasonably withheld. 1f Beyrower fails to mainlain
coverage described above, Lender may. at Lender's option, obtain coverage to protect Lender’s rights in the
Property in accordance with pacagraph 6.
_ Allinsurarce policies and rencwals shall be pcceprable to Lender and shall include a standard  mortgage
clause. Lender shall have the right to hold the policies and renewals. IfLender requires, Borrower shall promptly
~ give to Lender all receipis of paid premiums and renewal aotices. Inthe event of loss, Borrower shall give prompl
notice to the insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower,
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_ Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or

, repair of the Property damaged, if the restoration or repair is econamically feasible and Lender's security is ot

N lessened. I the cestoration or repair is nol cconomicatly feasible or Lendes's security would be lessened, the

insurance proceeds shall be applied to the sums secured by this Sveurity Instrument, whether or not then due, with -

auy excess paid to Borrower, [ Borrower abandons the Propenty, or docs not answer within 30 days a notice from

i Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance preceeds.

Lender may use the proceeds to repair or restere the Property or 1o pay sums sceured by this Security Instrument, -

‘ whether or not then dug. The 30-day period will begin when the notice is given. . R .

Unless Lender and Borrower otherwise agree in writing, any application of pruceeds 1o principal shatl not .
extend or pustpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the -,
payments.  Hunder paragraph 20 the Property is acquited by Lender, Borrower’s right to any insurance polickes -
and proceeds reselting from damage to the Propeny prior to the acquisition shall pass to Lender 1o the exient of
the sums scoured by this Security Instrument immediately prior o the acquisition. :
3. Preservatdon und Malutenance of Property; Borrower’s Applieation; Leascholds,  Borrower shail not

destroy, damage o suostantially  change  the Property, allow the Property i deleriorale  or comimilt - waste.

~ Borrower skall be in dei’ifany ferfeise sction or proceeding, whether civilor crimingl, is begun that in Lender’s
“good faith judgment conld rmsutt in forfeiture of the propesty or otherwise marerially impair the len created by this
“Security nstrument of Lendei's security interest.  Berrower may cure such a defmit and reinstate, as provided in

 paragraph 16, by causing the sction. or proceeding o be disivissed  with a ruling tha, in Lender's good faith
~determination, precludes forfeiture of4n Borrower's interest inthe Property or other material impairment of the lien

creaced by this Security [nstrumsent or Leaier's security interest. Borrower shall also be in default if Borrower,

during the loan application process, gave.merially false or inaccurae information or statements o Lender {or

failed 1o provide Lender with any material infornzsion) in connection with the loans evidenced by the Agreemeni. [If

this Security Instrument is on leasehold, Borrovest sl comply with the provisions of the lease, and if Borrower

acquires fee title o the Property, the leaschold and fee ritle shall not merge unless Lender agrees (o the merger in

writing,

6. Protection of Lendor's Rights in the Property, 1§80 rower fails io perform the covenants and agreements
comained in this Sceurity Instrument, or there is a legal proceeding thai may significandy alfect Lender's rights in
the Property (such as proceeding in bankrupicy. probate, for coadeimation or to enforce laws or regulations), then
Leader may do and pay for whatever is necessary to protect the vaiue of the Property and Lender's rights in the
Property, Lender's actions may include paying any sums secured by a-ien which has priority over this Security
Instrument, appearing in court, paying reasonable aworneys' fees and cmtering on the Property to niake repairs.
Although Lender may take action under this paragraph 6, Lender does a0t have 10,00 50,

Any amounts  disbursed by Lender under this paragraph 5 shall become “aiafizonal debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree 1o other terms "ol pavmen, these amounts  shall
bear interest from the date of disburs=ment 2t the Note rate and shall be payable, wiltinterest, upon natice from

Lender 1o Borrower requesling piyment,
7. Inspection.  Lender or its agent may make reasonable critries upon and inspections i fut-Property, Lender i,?
shail give Borrawer notice at the time of or prior 1o an inspection specilying reasomable cause for theanspection, i
8, Condemnation. The proceeds of any award or claim for damages, direet or consequentiol, -ia connection ‘:
with any condemnation or other taking of any par of the Propenty, of for conveyance  in liew of condeinnation,  are ‘!T ‘
hereby assigned and shall be paid (o Lender, , o)
In the event of a total taking of the Property, the proceeds  shall be applicd to the sums secured by this Security 3

Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial 1aking cf the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument
shall be reduced by the amount of the proceeds muhiplied by the following fractiom: (n) the total amoum of the
sums secured immedintely before the taking, divided by (b) the fair markel value of the Property immediately
betore the taking. Any balance shall be paid to Borrower.

lithe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor  affers
10 nuake an award of seitle a ciaim for dantages, HBorrower fails to respond to Lender within 30 days after the date
the nutice is given, Lender is authorizedd to collect and apply the procecds, at its oplion, eititer 1o restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or ot then due,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to inparagraph 1 o1 change the amount of such

pay mets.
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9, Borrower Not Released; Forbenrance By Lender Not a Waivea. Extension of the time for paymenl or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor  in
*interest of Borrower shall not operate 1o release the Hability of the original Borrower or Borrower’s successors  in
interest. Lender shall not be required to commence proceedings against any successor in interest or retuse 1o
extend tlme for payment or otherwise modify amortization of the sums secured by this Security Insirumaent by
reason of any demand made by the original Borrower or Borrower's successors in inferest.  Any forbearance by
Lender in exerrising ony right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

16. Successors and Assigns Bound; Joint znd Scveral Liability; Co-signers. The covenmants and
agreements  of this Security Inssrumem shall bind and benefit the successors  and assigns of Lender and Borrower,
subject to the provisiens of paragraph 16, Borrower's covenants and 2greements  shall be joint and several, Any
Rorrower who co-signs this Security Instrument but does not execute the Note: (a) 5 co-signing this Security
Instrument only 1o mortgage, grant and convey that Borrower's interest in the property under the terms of tis
Security Instrument; {b) is ot personally obligated to pay the sums secured by this Security Instrument; and )
agrees that Lender” @) any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard fo the terms ©7 this Security Instrument or the Note without that Borrower's consent.

. 11, Loan Charges. ii:2¢ loan secured by this Security Instrument is subject (o a law which sets maximum loan
charges, and that law is final'y interpreted so that the imerest or other loan charges collected or to be collected in

connection  with the foan excead’ the permited limits, then: (a)} any such loan charge shall be reduced by the

amount necessary  to reduce the chazge 1o the permitied Jimit;and (b) any sums alrcady collected from Borrower

which exceeded permitted limits willse »éfunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or hy paking a direct paymeni io Berrower. Ifa refund reduccs principal, the
reduction will be ireated as a partial prepaymen without any prepayment charge under the Note.

i2. Legislation Affecting Lender's Rigists, ~If enactment or expiration of applicable laws has the effect of
rendering any provision of the Noie or fhis Security instrement unenforceablr  according to s terins, Lender, at is
option, may requirc immediate paymert in full of all sums-secured by this Security Instrument and may invoke any
remedies permitted by paragraph 20, IfLender exercisas tais option, Lender shall take the steps specificd in the
second paragraph of paragraph 16.

13. Notices.  Any notice 1o Borrower provided for in this Stoviity [nstrument shali be given by delivering or by
mailing it by first class mail unless applicable }aw requires use of pucther method. The notice shall be directed .o
the Property Address or any other address Borrower designates bynotice ta Lender. Any notice to Lender shall be
given by first lass mail to Lender's address stated herein or any other address Lender designates by notice 1o
Borrower. Any notice provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower or
Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Securily instrument shall be goverier by federal aw and the lfaw of the
jurisdiction in which the Property is located. Inthe event thal any provisson or clause of ihis Security Instrumeni or
the Note conflicts with applicable law, such conflict shall not affect other provisions ©of this Security Insirument or
the Noie which can be given effect without the conilicting provision. To this end the provisions of this Security

Instrument and the Nete are declared to be severable.
15. Bosrower's Copy, Rorrower shall be given one conformed copy of the Nete “and- of this Security

Instrument.
16. Transfer of the Property or a Beneficial Interest in Boryower. {all or any pan of the Froperty or any
~interest in it is sold or wransferred (or ifa beneficial interest in Borrower is scld or transferred and Borfower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediae payment in full
of wll sums secured by this Sccurity Instrument. However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the daic of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all
sums secured by this Sccurity Instrument. IfBorrower fails to pay thesc sums prior to the expiration of this period,

. Lender may invoke any remedies permitted by this Security Instrument withoul furthe~ notice or demand on

- Borrower.
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17. Borrower’s Right 10 Relnstate,  [[Borrower mests certain conditions, Borrower shall have the cight o have
enforcement  of this Security Insirument discomtinued  at any time prior to the earlier of: @) § days {or such other
period ns applicable law may specily for reinstatement) hefore sale of the Propenty pursuant to any power of sale
contained  in Wis Secority instrument; or (B) catry of a judgment enforcing this Sccurity  Instnonent, . Those
concitions arc that Borrower: (a) pays Lender ali sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (h) cures any default of any other covenants or agreements;  {e) pays all

- eapenses  ncorred in enforcing Ihis Security instrument, including, but not limited o, reasonable miorieys’ fees,

andl (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lemler's rights in the Property and Borrower's obligation to pay the sums sceured by this Security Justrument shall
continie unchanged.  Upon cinstatement by Borrower, this Sceurity Instmiment and the obligations securedd hereby
shall remain fully effective as is no acceleration had occurred.  However, this right to reinstate shall not apply in the
case of acceleraion under paragraphs 12 or 16, S

8. Hazardew: Snbstances.  Borrower shath not canse or permit 1he presence. use, disposal, storage, or refease
of any Hazardous Saostances om or inthe Property. Bosrower shall not do, nor allow anyone else o do anytiing
affecting the Property thae is in violation of any Environmental Law. The preceding two sentences  shatl not apply 1o
the prasence, use oroatorase on the Property of smoll quantitivs of Hazardous  Substances  ihat are generally
recugnized 1o be appropriate to‘vormal residential uses and to mainienanes: of the Praperty. : '

Borrower shalt promptly give ZZeader written notice of any imvestigation, claim, demand, fuwsuit or ather aetion by
any governmental o regulatery gency or private party involving the Property and any azardous  Subsiancs  or
Environmenta) Law of which Borrower Fas-actuai knowledge.  IfBorrower learns, or is notitied by any governmental
or regulitory authority, that any remove! or other remediation of any Hazardous Substance  alfeciing the Property is
necessary, Borrower shall prompily take @il recessary  remedial actions in accordance  with Envitonmental  Law.

As used in this paragraph 8, "Hazardous™ Substances”  are those substances  defined as toxic or hazardous

substances by Fnvironmentab Law and the foilswing substances:  gasoline, kerosene, other fammable or toxic
perroleum  preducss,  toxic  pesticides  and  herbicides,  volatile solvents, matetials  containing  asbestos  or
formaldehyde, and radioaciive materials,  As used i this parsgraph 18, "Environmental Law” means  federal laws
and laws of the jurisdiction where the Property is located thitreiste to health, sifety or enviroamental proteciion.

'9. No Defnults, The Borrower shall nol be in defauiisof any provision of the Prior Mortgage or any oler
mortgage secured by the Propeny.

20. Accodernilon; Remedies.  Lender shall give notice to Bedrawer prior 1o aveeleration  following Borrower’s
breach of any covenant or agreement  in this Security Instrument (but/esi prior 1o acceleration  wnder paragruphs 12
and 16 unless applicably law provides otherwise). The notice shall specity. Gu the default; {b) the action required to
cure the default; (€) a dete, not less than 30 days Trom the date the notice Jsipiven (o Burrawer, by.which the defaul
must be cared; and (d) that failure io cure the defacl on or before the dute’ spenifisd in the notice may resull in
aceeleration  of the sums secured by this Security Instrument, loreclosure - by jodicis! vrocewsting  and sale of the
Property. The notice shall urther inform Berrower of the right to reinstate alter ascelermion and the vight to assen

~inthe foreclosute proceeding (e non-existenve ol a delault or any other defense of Borrpwer ta acceleration  and

foreclosure.  1fthe default is not cured on or before the date specifica in the notce, Lender at ¥'s oplion may require
immediate  payment in full o! all sums secured by this Security Instrument  without furthes Cemand  and  may
foreclose this Security Instrument by judicial proceeding.  Lender shall be ewitled to colieet all expeases  incurred in
pursiing the remedies provided in this paragraph 20, inclucing, bat not limited o, reasonable  atwrreys’ fees and
costs of litle evidence.

21. Lender in Possession.  Upon acceleration wnder paragraph 20 or abandonment  of the Property and ot any
time prior to the expiration of any period of redemption following judicial sale. Lender {in person, by agent or by
judicialiy appointed receiver) shall be entitied to enter upon. take possession  of and manage the Praperty and w0
coliect the rems of the Properiy including those past due. Any rents collected by Lender or the receiver shall be
applied tirst to payment of the costs of management  of the Property and collection of rents, including, but not
limited 1o, receiver's fees, premiums on receiver’s bumds end reasonable  attorneys’ fees, and then to the suns
sceured by this Security Instrument. ‘

22, Release.  Upon paymeut of all sums secured by thie Security Instrumient, Lender shabl release this Security
Insirument without charge ¢ Borrower. Borrower shall pay any recordation costs. '

23, Walver of Homestead, - Borrower waives all right of homestead  exemption inthe Property,

24. Ridets to this Security Instrument, Wone or more viders are exesuted by Burrower and recorded  topether
with this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and suppiement the covenants and agicements of this Security Instrument as ifthe rider () were a pant of

this Securily Instrument. -5 -
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covemants contained in this Security
" Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

. P 5;,1 o, A
RN -~ fody! -0
X Pt P \/?/ ,/( i o
P /c.'@ROL}N WRAYNER 7 -Borrower
-Borrower

édpace Below This Line For Acknowlegment)

This Docurient-Prepared By: _YERONICA RHODES

The First Nationai Zark of Chirage R |
One First National Zlazz Suite 0203, Chicagn, 1L 60670 ) e Do

STATEOF ILLINOIS, __ \ Zo [ County ss:

) 1, ""‘/:,)\( o e.‘;;aﬁ}‘_._,{i " ). , 4 Notary Public in and for said county and siae, do hereby
©certify that CAROLYN W, RAYNER, LIVORCED AMD NOT SINCE REMARRIED

personally known to me to be the same persen{s) whose name(s) is (are) subseribed 1o the foregeing insirumcni,

appecred  before me this day in person, and acknowledged  that Nho signed and
delivered the said instrument s x free ax’ voluntary act, for the uses and purposes therein set ferih.

- TR T /1.

Given under my hand and officiai seal, this : dayof A L1897

by -

] 1§/
) '
/ /, “[‘f’! o J-u/*"i /"‘ k Y £ L

e

o Notary Public

My Conunission expires:

B DO/5HB0 SKb LOBSIALOD) AN
Siout)) Jo G ‘SHaNd AEION
Tadd3UN | 1IHVOHYN  §
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