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| Mortgage 1410203145881

THIS MORTCPuM"SN.unIy Instmmcm isgivenon _Junc )2 1996 . The worlgagor is
RANDALL M. SHAMZRO AND ELLODY SHAMBRO (HIS WIFE) '
o e ("Borrower*).
This Security Instrument is giveato The First National Bank of Chicago
- which is a__National Bank _ jrganized and existing under the laws of the United Siates of Amzrica :
. whose address s One Ficst National Plaza, Chicago , Minois_60670_ _("Lender"). Borrower owes
~ Lender the principal sum of _Eleven (Chouzond and No/10 '
Dollars (U.S. $ _11,40.00 3. This-debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note™), which provides tor monthly payments, with the full debt, ifnot paid earlier, due and
- payable on __06/21/01 . This Serority Instramert sceures to Lender: () the repayment of the debt
~ evidenced by the Note, with interest, and all reieva’s, extensions and modifications; (b) the payment of all osher
. sums, with interest, advanced under paragraph - 7 1) protect the security of this Security Instrument; and (c) the
~ performanee - of Borrower’s covenants and agreement  uider 1ais Scourity Instrument and the Note. - Feor this
purpose, Borrower does hereby mortgage, prani and convey Jo Lender the following described  property lomlud in
COOK Coumy Minois:

LOTS 11 AND 12 IN BLOCK 3 IN DEIFENDORF'S ADDITION TO

RIVERVIEW, BEING A SUBIMYISION OF THE EAST /2 OF THE
 NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 29, TGWNSHIP4! NDR N,
. RANGE 13, EAST QF THE THIRD PRINCIPAL MERIDIAN,

(EXCEPT RAILROAD RIGHT OF WAY THFREOP) IN COOK

COUN l"Y iLl INOH ‘ -

Qoo vama gy
)éhjua PRV )

Permanent Tax No.: 09-20-212-018
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- which has the address of 1746 S CORA ST DES PLAINES, IL 600182212
- .("Property Address"); -

.. TOGETHER WITH al} the improvements now or hereafier erected on the property. and all asements, righté,

appurtenanccs rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or .
" hereafter a part of the property. Allreptacements and addilions shall alse be covered by this Sccumy Instrument.

All uf the fi oroanmg is referred to in this Security Instrument as the "Property ™.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o -
mortgagc. grant and convey the Property and that the Property is unencumbered, except for encumbrances - of
record. . Borrower warrants and will defend generally the title 1o the Property against all claims and demands,

- subject o any encuinbrances of record. There is a prior mortgage from Borrower 10 ALL FINANCIAL o
- SERVICES. . _ dated O7/0B/87 __ _and vecorded with the CQOK __ County Recorder of

Desds on _07/15/87. | as documen: number _87-389632 . {"Prior Mortgage"):

THIS SECURITY{NSTRU"AENTcombines uniform covenants for national use and nen-untform covenants with

*. limited variations by jurisdiction. ‘5 constitutz a security instrament covering real property.

o :_ UNIFORM CQOVENANTS. Borrovver and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Pr:payment and Late Charges. Borrower shall prompily pay when

duc the principal of anu interest on the deb! cvicerced by the Note and any prepayment and late r:hargu due ,
- under the Note. . :

v 2. Application of Payments. Unless applicable lzw piovides otherwise, all payment receivcd by Lender under . R

paragraph - | shall be applied; first, to accrued interesy; sccond, to past due insurance; third, to current billed
. insurauce; fourth 1o past due principal; fifth,to current bilicy principal: sixth, to charges; seventh, to principal due;
-~ and last, to accrued but unbilled insurance,

- 3, Charges; Liens, Borrower shall pay all {axes, assessmenls, charges, fines and impositions atributable to
4=-H pay 1 aes, po

_ the Property which may auain priority over this Security Instrumen’~and leasehold payments or ground remts, if
. “any. Borrower shall pay them on lime directly to the person owed prymeni. Upon Lender's request, Barrower
. shall promptly furnish 10 Lender all noiices of amounts 1o be paid under s naragraph and shall promptly furnish

10 Lender receipts evidencing the payments.

~ Borrower shail prompily discharge any lien which has priority over iitis Securit-Ipstrument except for: he Prlor
- Mortgagze unless Borrower: {a) agrees in wriling to the payment of the obligation” secared by the lien in 3 manner

- acceplable * to Lender; {b) contests in good faith the lien by, or defends against enivrcement of the lien in, icgal
- proceedings  which inthe Lender's opinion operate to prevent the enforcement of the lier. or forfeiture of any pan of
* the Property; or (c) secures from the holder of the lien an agreement salisfactory 1o Lender swocidinaiing the liento

this Securily Instrument. [If Lender determines thal any part of thie Propenty is subject 10 a licp-which may aitain
priorily over this Security Instrument except for the Prior Mortgnge, Lender may give Borrower a nitive identifying

.. the lien. Borrower shail satisfy the lien or take one or more of the actions set forth above with 10 days of the giving

. of notice. A _
4, HMazard Insurance. Borrower shall keep the improvements now existing or hercafier erected on the

. Propenty insured against loss by fire, hazards included withinthe term “cxtended coverage™ and any other hazards,

- ineluging floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
- amounts anpd for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen

‘: by Borrower subject io Lender's approval which shali not be unrcasonably withheld. If Borrower fails to maintain -

' coverape deseribed wbove, Lender may, at Lender's option, obtain coverage to protect Lender's rights in thc h
- Property in accordance with paragraph 6.

Allinsurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage

clause, . Lender shall have ihe right to hold the policies and repewals. 1iLender requires, Borrower shall promptly
give o Lender all receipts of paid premiums and renewal notices. Inihe event ol loss, Borrower shall give prompt

notice to the insurance cartier and Lender. Lender may make proof of loss if not made promptly by Borrower.
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. Unless Lender and Borrower otherwise agree in writing, insurence proceeds shall be applicd to restoration or
f - repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
“lessened. 1€ the rescoration ar repair is not economically feasible or Lender's security would be lessenzd, the
- insurance provceds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
- any excess peid 10 Borrower. 1f Borrower abandons the Praperty, or does not answer within 30 days a notice from -
lender that the insurance carrier has offered to settfe a claim, then Leadsr may collect the insurance proceeds.
" Lender may use the proceeds 10 repair or restote the Propeny or o pay sums secured by this Security Inslrumcm
- whether or not then due. The 30-day period will begin when the notice is given. : :
- Unless Lender and Dorrower otherwise agree i writing, any application of proceeds 10 principai shall aat
extend or postpone the duc Jate of the monthly payments referred to in paragraph . 1 or change the amount of the
* payments. Ifunder pacagraph 20 the Propesty is acquired by Lender, Borrower's right to any insurance policies
~and procceds reselting from damage te the Propenty prior 1o the acquisition shall pass to Lender m :hc cxtem of
the sums secured 1y tais Security Instrument isnmediately prior to the acquisition.
5. Preservation. _=0d Maintenance of Property; Borrower's Application; Leasehnlds. Borrowey shan not
destroy, damage os_zobetantialy change - the Property, allow the Property o delwriorste  or commit wasie.
 Borrower shall be in defauit-ifany forfeiture aciion or proceeding, whether civilor criminal, is begun thay in Lender’s -
“+ good faith judgment could resslt in forfeiture of the peopenty or omerwise materially impair the lien created by this
" Security Inwiroment or Lender’s security interest. Borrower may curc such a default and reinstate, as provided in
“paragraph 16, by causing the-action_or procceding 1o be dismissed  with a miling thm, w Lender's good faith
- deiermination, precludes - forfeiture of the Sorrower’s interest in the Property or other material impainmeni of the lien
created by this Security Instrument of Lender's security intercst. Borrower shail also be in defaule if Borrowey,
. during the loan application process, gave mawrially false or inaccurate information or staterncuts  to Lender (or
- failed to provide Lender with any material mfotmetion) in connection with the loans evidenced by the Agreement, If
“this Security Instrumem: is on leasehold, Borrower stall comply with the provisions of the lease, and if Borrower
acquires feo title to the Property, the leaschold and ee title shall not inerge unltss Lmdcr agrees to me merger in
writing. - :
P 6. Protection of Lender's Righle In the Property, i'Poirower fails to pcrform the covenanis and ‘lgsc..mc'lls
. comtained in this Security Instrumens, or there is a legal procecding  that may significantly affect Lender's rights in
. the Property (such as proceeding in bankruptey, probate, forccpiennation - of to enfarce laws or regulations), then
" Lendey may do and pay for whatever is necessary 10 protect the’vidie of the Property and Lender’s rights in the
. Propeny. lender's actions may include paying any sums secured. Ly n lien which has priority over this Sccuriry
- [nstrument, appearing ' in conrt, paying reasopable attorneys’ fees and eaterig on the Propeny o umke rep'urs.
; Mthough Lender may take action under this paragraph 6, Lender does not have (ods-so.
.~ Any nmounts disbursed by Lender under this parageaph 6 shall hecome cditizionat debn of Borrower sccurul ‘
‘ by this Security Instrument, Unicss Borrower and Lender agree to other terms i payment, these amounts shall .-
bear interest from the date of disbursement ~at the Note rate and shafl be p.wah!c witniinterest, upon aotice frum
. Lender to Borrower requesting paymes;, ‘
oo T Inspeetion, - Lender ar its agent may make re'laon.rhh. entries upon .md mspcchons of Jv Propcny Lcndu
. shall give Borrower notice at the time of oc prior to an inspection specify ng reasonable cause for the inspection, - - ,
" 8. Condemnatlon. The proceeds of any award or claim for damages, direct or consequentizi, *in connection - '
;. with any condemnation  or other taking of any part of the Property, or for cnnvcy.mcr: in heo of conder Aation are
" hereby assigned and shall be paid to Leader. '
- Inthe event of a total wking of the Property, the proceeds  shall be rpphcd to thc sums accured bv thts Serumy
Instrument, whether or not then due, with any excess paid to Horrower. In the event of a partiai taking of tlie
" Property, unless Borrower and Leader otherwise agree in writing, the sums secured by this Security Instrusment
. shall be reduced by the amount of she proceeds  multiplied by the following friction: (a) the total amoum of the
sums secured . immediately before the teking, divided by (b) the fair marku value of the Property unmcd:mr.ly
_ belore the aking. Any halance shall be paid v Borrower.
. Ifthe Property is abandoned by Borrower, or if,afier notice by Lender to Borrowu that 1hL condcmnur offers
~ o mnkc an award or seitle ¢ claim for damages, Borrower fuils 10 respond to Leader within 30 duys after the dale
the notice is given, Lender is authorized to collecy and apply the proceeds, . av its option, either to nstoralwn or .
T« repair of the Property of to the sting secured by this Security Instrument, whether or not then due. : i
Unless Lendder and Bortower otherwise agree in writing, any applicstion of proceeds 1o puucnpal shall nn( R
extendl ar pasipene  the due date uf lht: mnulhly paymnxs ufcrrcd to m pdmgm"h 1 or clmnge |hc :tmoum of wch
paymems o . ; .

ILMELMTG.ED




vom At E

E p I
BT Y A

UNOFFICIAL COPY

©+ 9, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the 'ime for paymemt . or
. modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
" interest of Borrower shall nol operale to release the Jiability of the original Borrower or Borrower’s successors in
- imerest. Lender shall not be required to commence proceedings against any suceessor in imerest or refuse fo
. exlend time for payment or otherwise modify amortization- of the sums secured by this Security Instrument by
. reason of any demand made by the original Berrower or Borrower's successors in interest.  Any forbearance by
- Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
- 0. Successors - and Assigns  Dound; Juint and Several Liability; Co-signers. The covenants and
“pgreements  of this Security Instrument shuil bind and berefit the successors and assigns of Lender and Borrower,
_ subject to the provisions of paragraph 16. Borrower's covenants and agreemcnts shall be joinl and several. Any
Borrower who co-signs this Security Insirument bui does noi exccute the Note: (a) is co-signing this Security
~ Insirument only 1o morigage, grant and convey thar Borrower's inierest in the property under the terms of this
- Security Instrumint:) (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
" agrees that Lender wnd any other Borrower may agree to extend, modify, forbear or maxe any accommodations
with regard 16 the 1en0s #f this Security Instrument or the Note without that Borrower's consent.

.- 11. Loan Charges. (b= loan secured by this Security Instrument is subject (o a law which sets maximum loan
charges, and that law s finaivinterpreted so that the interest or other loan charges coilecied or 0 be collected in
connection  with the loan excezd’ the permitted limits, then: (a) anv such loan charge shall bs reduced by the
amount necessary to reduce the charge 10 the permitted limit;and (b} any sums already collected (rom Borrower
which exceeded . pernutted limits wil pe rofunded to Borrower. Lender may choose to make this refund by reducing

* the principal owed under the Noie or Ly waking a direct payment to Borrower. 1fa refund reduces principal, the
 reduction will be Ireated as a panial prepaym:nt without any prepaymeni charge under the Note.

12, Legislation Alffecting Lender’s Rigits. If enaciment or expiration of applicable taws has the effect of

- rendering any provision of the Note or this Securtty Instrument upenforceable according 1o its terms, Lender, at its

" option, may requirc immediatc payment in fullof ali sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 20, 1f Lender exercisss this option, Lender shall take the steps specified in the
. second paragraph of paragraph 16.
713, Notices. Any notice 1o Borrower provided for in this-5eCurity Instrument shall be given by delivering it or by
'malhng it by first class mail unless applicable law requires use ‘of another method. The notice shall be direcied to
. the Property Address or any other address Borrower designates by iovice to Lender. Any notice to Lender shall be
- given by first class mail 10 Lender’s address stated herein or any.ciier address Lender designates by nolice o
- Borrower. Any notice provided for in this Security Instrument shall be dcemed . 1o have been given te Jorrower or
Lender when given as provided in this paragraph.
: 14, Governing Law; Severability. This Secuiity Insirument shall be goveined by federal law and the law of the
_ jurisdiction in which the Property is located. Inthe event that any provision or clauoc- of this Security Instrument or

© the Note conflicis with applicable law, such conflici shall not affect other provisions cfhis Security Instrument of

the Note which can be piven effect without the conflicting provision. Te this end the praovisions of this Security
Instrument and the Note are declared 1o be severable.
is. Borrowers Copy. Borrower shal! be given one conformed copy of the Noic ara. of this Security

~ Instrument,
16. Transfor of the Property or a Beneficinl Interest in Borrower. M all or any pari of the Froverty or any

*.interest in il is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a

* natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is

prohibited by federal law as of the date of this Security Instremen,

“.- Iflender exercises this opiton, Lender shall give Borrower notice of acceleration. The notice shall prcwlde a
- period of not less than 30 days from the date (he rotice is deiivered or mailed within which Bostower mwust pay all
- sums secured by this Security Instrumeni. IfBorrower fails to pay these sums prior to the expiration of this period,

* Lender may invoke any remedies permitied by this Security Instrument without furthar notice or demand on
" ' Borrower.
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: 17, Borrower's Righi to Reinstate.  UfBorrawer nicets certin conditions, Borrower shall have the right to have .
- kb enforcement of this Security Insirument discontinued at any time priot to the carlier of: (a) § days (or such oiner
.4 period as applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of sale
_ comained - in this Security Instrument; or (b) entry of a judgmsnt enforcing this Security Instrument. - Those
~.conditions are that Borrower: {a) puys Lender allsums which then would he due under ihis Security Instrument and
“the Note had no acceleration occurred; (b) cures any default of any other covenants or jgreements; (¢} pays all
", expenses - incurred in enforcing (his Security (nsttument, including, but rot limited to, reasonable  atiorneys’ fires; .
- and () takes such action a8 Lender may reasonably require to ossure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligalion to pay the sums sccured by this Security instrument shall -
~ coninue unchanged. - Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby -
< shall remain fullyeffective as is no acceleration had occurred.  However, this right to reinstaie shall not apply in the -
case of acceleration nnder paragraphis 12 or 16, - : " o The e v
18. Hazardour Sudstances. = Borrower shall not canse or permit the presence, use, disposal, storage, or velease
of any Hazardous Suostances on or inthe Property. Borrower shall not de, nor allow anyone else o do anything
affecting the Property thut is in violation of any Environmental Law. The jreceding 1wo sentences  shall not apply to
the presence, usc or siorag= on the Property of small quantities of Harardous Substances thm are gcncralf}' -
recognized to be appropriste .0 wremal residential uses and to maintenance of the Propeny. - -
.. Borrowsar shall promptiy give Yerder written notice of any investigation, cfaim, demand, iawsuu or mhnr action by -
“any governmental oy regulatory_sgency or privite parly involving the Property and any Hazardous Subsiance or
" Environmental Law of which Borrowe! his actual knowledge. [fBorrower farns, or is notified by any govermnental
-~ or regulatory autherity, that any removal of other remediation of any Hazardous Substance alfecting the Property is
necessary, Borrower shall nromptly take (1l nccessary * remedial actions in accordance  with Environmental Law.
As used in this paragraph - 18, "Hazardous fGubsances” are those substances . defined a3 roxic or hazardous
substances - by Environmental Law and the following substances:  gasoling, kerosene, other flammable or toxic
~petroleum - products, Ctoxic  pesticides  and  herbiCiies,  volatile solvemts, materials  comaining - ashestos - or
. formaldehyde, and radicactive maerfals. As used in this poragraph 18, "Environmental Law”™ means i‘cderal Iuws
" and laws of the jurisdiction where the Property is located thav-rzlzie 1o health, sately or environmental protection.
19. No Defuults. ' The Borrower shall nos bc in defauti-ol any provision of 1hc. Prior Mungagc or any othtr .
" mortgage secured by the Property. :
- 20, Acceleration; Remediui. Lcndt'r shall give notice to Bosrowsr puor to acgclu.\non following Borchr s
" breach of any covenant or agreement in this Securily Instrument (but it prior to acceleration under paragraphs 12
-~and 16 unless applicable law provides otherwise). The notice shali specify| (a)ithe default; (b the action required to
- cure the defauft; (c) a date, not less than 30 days from the date the notice s given to Borrower, by which the defauit
_ must be cured; and (&) thar failure to cure the default on or before the date ‘spoeified in the notice may result in
acccleration  of the sums secursd by this Security Insirument, foreclosure by judical nroceeding - and sale of the -
Property. The notice shal furiher inform Borrower of the right to reinstate after acceleration and the right to assert
i the foreclosure proceéding ' the non-existence of a default or any other defense of Burrover o acceleration and
foreclosure,  Ifihe default is nol cured on or before \he date specified inthe notice, Lender at its aution may require
. immediate payment in full of all sums . secured by this Security Instrument without furthsi scmand - and may
. foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all exprasps incurred in
',glpursumg the remedies provided in this paragraph 20, mLIudmg. hul ] Ilmmd 1, rca.sonablc atiormavy’ frcs aml -
gfcosls of vitte evidence. . o BRSNS
2+ . 21, Lender in Possesslon.  Upon acccierauon under paragmp!' or .sbandanmem of the Pmpcrty aud al any
" time prior 10 the expiration of any peried of redemption following judicial sale, Lender (in person, by agent ar by
_ judicially appointed tecviver) shall be entitled to enter upon, take possession  of and manage the Property and to -
" collect the tents of the Property including those past due. Any cents collected by Lender or the receiver shall be
- applied first to paymemt of the cosis of management . of the Property and coliection of rents, including, bul not
- limited to, receiver's fees, premium:, on feceiver's bam!s and reasonable . auoml,ys fees, and then 1o ihc sums
s:'."urcd by this Security [nstrument. :
. 22, Release. . Upon payment of all sums secured by this Security ]nslmmr.m l.cmlu' shall releasr lhas Secuniy
) Imlrumcm without charge to Borrower. Borrower shall pay any recordation costs. i
- 23, Waiver of Homestead, -~ Borrower waives all right of homestead  exemiption inthe Pmp\,ny S
24. Riders to this Security Instrument. Ifon: or more riders are executed by Borrower and recorded tagelher :
with this Sccurity lnstrument, the covenanis and agreements of each such rider shall be incorporated into and shalt
amend and supplemen! the covenants a:-d agreemtm% of th.“ Secumy Innlrumcm as ifuw rldcr (s] wers a pan of
this Security lns!rument x S AR o S
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) BY SIGNING BELOW, Borrower accepts and agrees to the terins znd covenanls contained in this Security
. nstrume in .my rider(s) executed by Borrower and recorded with the Security Instrument,

-Borrower

ELLODY D SHAMZRO

-Barrower .

(Space Below This Line For Acknowlegment}

. This Docusien: Prepared By: _JERRY LOIZZ0
‘The First Natioro 52k of Chizago

-i_.STATEOF JLLINOIS, U F/ —~

- pcrsonally known to me to be the same personi’) whose name(s) is (are) suhscribcd to the foregoing instrument,
. appeared before me this day in person, and

= dclwﬁrod the said instrument as >k T 1

e Gwen undcr my hand and official seal, this *f" dayof - .J__L e

My Comm;ssmn expires; ‘7 - { e ,[ L’

L _ One First Nnuunu' 1laza qum: 0203, Chicago, 1L 60470

County ss:

Kﬂ\ A 'k (1 f"{‘h""\{\( a Notzsy Public in and for said county and stale, do hereby
_ccmf) Ihal RANDALL M. SHAMBRO ANE ELL ORY. SHAMBRO (HIS WIFE)

aeknowledged  1hat e L. signed and
free a: voluntary aet, for the uses and purposcs therein set forth,

s R ﬁm % iﬂw S

Nolm}r ?ubllf'

“OFFICIAL SEAL"
xazsrA MARIE JACKSON ~ ¢ :
Norgry Public. State of Minols ‘

My Sommission Expires 7/6/98 °
\aw--a-—\w”
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