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MORTGAGE]

THIS MORTGAGh is Wit on 07/03/1996
Mortgagor,

. (hercin "Borrower™), and the Morigague,
a corporation organized and existing under the laws of the slate of
whose address I8 ... ... Teal 179t Steeet,, Octand, Park, 11, 60462

therein "Lemder™).

WHEREAS, Borrower is indebied to Lender in the prineips! sum of US. $ 25,173.20
which indebtedness 1s evidenced by Borrower's note dated 07/03/199
renewais thereof {herein "Note”), providing for monihly installments =i srincipal amd intcrest, with the balance of indebtedness, if

- nol sooner paid, due anil payable on 07/15201

TO SECURE to Lender the repayment of the indebtedness evidenced by coe wlote, with interest thereon; the payment of all
nther sums, with interest thereon, advanced in accordance herewith to protect the sceedity of this Mortgage, and the performance of
~ the covenants and agreemenis of Borrower herein contained, Borrower ducs hereby avontgage, prant and convey to Lender the -
; fullowmg described property located in the County of ~State of inois:

Sce attached for legal description

8040 £ COLES AVE ‘ CHICAGD
: {Sirest]
Iilinois . 80617 (herein "Property Address™);
: {Zip Code] :

which has the adidress of

_ TOGETHER witli ail the improvesnents now or hercafter erecied on the property, nnd all easements, rights, appurtenances
- and remts, all of which sholl be decined te be and remain a parr of the propeny covered by this Mortguge; an all of the foregoing,
_together with sai propenty (o4 the leaschold esiate if this Mortgage is on a leasehold) are hereinalier referred 1o as the “Property.”

Borrower covenants that Borrower is lawtully seised of the estate hereby conveyed and has the right 1o morigage, grant and - -
s convey the property, aid that the Property is unencumbered, except for encumbrances of record. Borrower covenaus that & 3
. Borrower warzants and will defesid generally the ntl¢ te the Property against all claims and demands, subject 1o anumbr&nm..s uf o

T tecord.

.. BLLINGIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC MOMFIED INSTRUMENT |"'c'rm B4 .:=i Rev. 2:")6 e
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: UHIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest, Borrower shall promptiy pay when due the principz! and interest 1ndcbtedness

“evidenced by the Note and Jaie charges as provided in the Note,

. 2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay lo

Lender on the day monthly payments of principal and interest are payable under the Note, uniil the Note is paid in full, a sum
{(herein "Funds™) equal to one-iwelfth of the yearly taxes and assessments (including condominium and planned unii development -

" assessments, if any) which may auain priority over this Morigage and ground rents on the Property, if any, pius one-twelfth of .

yearly premiurs installments for hazard insurance, plus onc-twelfth of yearly premium installments tor mortgage insurance, if any,

- all as veasonably estimated initially and from time 10 time by Lender on the basis of assessments and bills and reasonable estimates
7 thereof. Borrower shall not be obligated (0 make such payments of Funds to Lender 19 the extent that Borrower makes such

payments to the holder ¢f a prior mongage or deed of trust if such holder is an institutiona! lender. .
If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured B

or guarainteed by a Federal or state agency {including Lender if Lender is such an institution). Lender shail apply the Funds to pay

said taxes. assassments,insvrance premiums and ground remts, Lender may not charge for so holding and applying the

2+ " Funds,analyzing said account.ur verifying and compiling said assessments and hills, unless Lender pays Borrower interest on the -
* Funds and applicable law psrmiis Lender to make such a charge. Borrower and Lender may agree in writing at the time of -

exccution of this Mortpage that intecest on the Funds shali be paid to Borrower, and unless such agreement is made or appiicable - '

* law requires such interest 10 be paid, Yender shall not be required to pay Borrower any interest or earnings on the Funds, Lender

shall give 1o Borrower, without charge, an annual accounting of the Fund showing credits and debits to the Funds and the purpose -
foi which each debit to the Funds was made Thc Sunds are pledged as additional security for the sums secured by this Morigage.

. H the amount of the Funds held by Lender,ioaether with the future monthly insiallments of Funds payabie prior to the due
dates of (axes, assessments, insurance premiums and ground rents, shall exceed the amount required fo pay said taxes, assessments,
insurance premiums and ground rents as they fall cue, such excess shall be, at Borrower's option, either promptly repaid to
Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shali nos be -
sufficient o pay taxes, assessinents, insurance premiums ard ground rents as they fuil due, Borrower shall pay to Lender any .
amount necessary to make up the deficiency in one or more paym ents as Lender may require,

Upon payment in ful} of all sums secured by this Mongage, Lander shall promptly refund to Borrower any Funds held by L

Lender, If under paragraph 17 hereof the Property is sold or the Prope:ty.is otherwise acquired by Lender, Lender shall apply, no

later than immediately prior to the sale of the Property or ils acquisiticit By Lender, any Funds held by Lender at the time of

application as a credit against the sums secused by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, »!ipayments received by Lender under the Note

and paragraphs 1 and 2 hereof shall be applied py Lender first in payment of wmoupis payable to Lender by Borrower under

| _ paragrapn 2 hereof, then to imerest payable on the Note, and then to the principal of ihe vGe,

S UHoGA At

4. Prior Mortgages and Deeds of Trust; Chargers; Liens. Borrower shall perforrd all of Borrower’s obligations under
any morigage, decd of (rust or other security agreement with a lien which has priority over this-Morigage, including Borrower's
covenants 1o make payments when due. Borrower shall pay or cause to be paid all taxes, assessmonts and other charges, fines and
impositions attributable 1o the Property which may altain a priozity over this Morigage, and leasehicli payvments or ground rents, if
any. :

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erected riy-the Preperty insured -
aguinst loss by fire, hazards ncluded within the term "extended coverage®, and such other hazards as Lender =y require and in
such amountz and for such periods as Lender may require,

: The insurance carrier providing the insurance shall be chosen by Berrower subject to approval by Lender; provided, that
such approval shall not be unrcasonably withheid. All insurance policies and rencwats thereof shail be in a form acceptable te
Lender and shall include a standard monigage clause in favor of and in a form acceptable 1o Lender. Lender shall have the right to -

hold the policies and renewals thereof, subject lo the 1erms of any mongage, deed of 1rust or other security agreement with alien

which has priarity over this Mortgage.
_ In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss

" if not made promptly by Borrower.

If the Propeny is abandoned by Borrower, or if Borrower [ails 10 respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers 1o seitle 2 claim for insurance benefits, Lender is awthorized (o

coltect and apply the insurance proceeds al Lender’s option either 1o Testoration or repair of the Property or 1o the sums secured by

this Morigage.

{Page 2 of 5)




UNOFFICIAL COPY

L, DOD018067S

6. Preservation and Malntenance of Property; Leaseholds; Condeminiums; Planned Unit Developments, Dorrower
; shall keep the Property in good repaic and shall not commit waste or permil impaiment or deterioration of the Property and shall

*/ comply with the provisions of any lease if this Mortgage is on a Jeasehold. If this Mortgage is on a unit in a condominium or a
% planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants cresting or
'~ governing the condomintum or planned uait development, the by-laws and regulations of the condominium or planned unit
7 development, and constituent documents.

7. Protection of Lender's Security. 1f Borrower fails 1o perform the covenants and agreements contained in this

- Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, m

" Lendet's option, upon nosice to Borrower, may make such appearances, disburse such sums, including ressonable attorneys' fees,

ard take such aclipn as is necessary 1o protect Lender’s interest. 1f Lender required morigage insurance as a condition of making the

foan secured by this Mongage, Borrowes shall pay the premiums required to maintain such insurance in effect unlil such time as the -
requirement for such insurance terminates in accordance with Borrower’s and Lencler’s written agreement or applicable law.

Any amecunts isbursed by Lender pursuant to this paragraph 7, with iterest thereea, at the Noje rawe, shall become

.- additional indebtedness cf Borrower secured by this Morigage.  Unless Borrower and Lender agree to other terms of payment, such

. amounts shatl be payable vyop notice from Lender to Borrower requesting payment thereof, Nothing contained in this paragraph 7

shall requlre Lender to incur ary vxnense or take any action hereunder.
8. Inspectlon, Lender mav nuke o1 cause 1o be made reasenable entries upon and inspections of the Property, pruwdeu
- ihat Lelldt.t shail give Borrower notie-prior (¢ 'my such inspection specifying reasonable cause therefor related to Lender's intesest
in the Property.
_ 9. Condemination. The procecds of apv_award or claim for damages, direct or consequential, in connection with any
condemnation or other tzking of the Property, (¢ pact thereof, or for conveyance in licu of condzmnatien, are hereby assigned and

. shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other securily agreement with a [ien which has

 priority over this Mortyage.

P ~ 10. Borrower Nat Released; I'nrbmramc By Londer Not a Walver. Extension of the time for pdym(.‘.l’lt or modr!’acalwn i
* of amortization of the sums secured by this Mortgage granted Gy '.ender to any successor in interest of Borrower shall not operate -
to release, in any manner, the liability of the criginal Borrower.and Borrower's successors in interesi, Lender shall not be required - -

- to commence proceedings against such successor or refuse to extend e for payment or otherwise modify amortization of the sums
sccured by this Mortgage by reason of any demand made by the originel Borrower and Borrower's succeisors in interest, Any
" forbearance by Lender in exercising any right ar remedy hereunder, or ovieiwise afforded by applicable Jaw, shall not be a waiver
of or preciude the exercise of any such right or remedy. . :
11, Successors and Assigns Bound; Jont and Several Linbillty; Co-Sigaers. The covenants and agreema:ms herein
contained shall bind, and the righis hereunder shall inure to, the respective suceessors and assipns of Lender and Borrower, subject

- 1o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shidt he joint and several, Any Borrower who f-i
co-signs this Mortgage, bui does not execute lhe Note, (a) is co-signing this Morigage rily to mortgage, grant and convey that ..

Borrowet’s interest in the Property to Lerder under the terms of this Mongage, (b) is not petsunally fiable on the Note or under
- this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may ugree to exiend -modify, forbear, or make any
other accommodations with regard (o the terms of this Morgage or the Note without that Borrower’s caneent and without releasing
Ihnl Borrower or modifying this Mortgage as to that Borrower's juterest in the Property.

12. Notice. Except for any notice requrired under applicable law 10 be given in another mannes, (27 sy notice to Burrowc.r
provided for in this Mortgage shali be given by delivering it or by mailing such notice by certified mail ad<ressed 1o Borrower at
- the Propeity Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (L) any notice
1o Lender shall be given by cedtified mail jo Lender's pddress stated herein of to such other address as Lender may designate by
_ notice to Borrower as provided herein, Any notice provided for in this Merigage shal! be deemed to have been given to Beriower
or Lender when given in the manner designated herzin, :
13. Governing Law; Severability. The siaic and local laws applicable to ihls Mortgage shall be the laws of the
" jurisdiction in which ¢the Propeny is located. The foregoing sentence shall not limit the applicability of Federal taw 1o this
Mortgage. In the event that any provision of clause of his Morigage or ihe Note conflicts wilh applicable jaw, such conflict shall
not affect other provisions of this Monigage or the Note which can be given cifect without the conflicting provision, amul te this end
. the provisions of Ihis Mortgage and the Note are declared 10 be severnble. As used herein, “costs”, "expenses” and * auomt)‘s fees®
include all sums 1o the exsent nat prohibited by applicable law or limiied herein. ‘

i4. Rorrower's Copy. Borrower shall be fummhed a conformed copy of the Note and of this Mortgage at the Yime of
execution or after recordation hereof, ‘ :

15. Rehabilitation Loan Agreement. Borrower shull fulfill alt of Borrower's obligations under any home rchahlluatlon
. improvement, repair, or other loan agreemens which Borrower cnters into with Lender. Lender, at Lcndc 8 opuun. may rcqumc '
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" Borrower (o execute and deliver to Lender, in a form accepiable to Lender, an assignment of any rights, clams or defenses whicly,

Borzower may have against parties who supply labor, materials cr services in connection with improvements magde 1o the Property.

"~ 16. Transfer of the Property or A Beneficial Interest In Borrower. If all or any part of the Property or any interest in . s

“ it is soid or t7ansferred {or if a beneficial interesi in Borrower is sold or transferred and Borrower is not a natural person) without

Lender’s prior writien consent, Lender may, at ils option, require immediare payment in full of all sums secured by this Mortgage.

" However, this option thall not be exercised by Lender if exercise is piohibited by federal law as of the date of this Mortgage.

1§ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

" Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
_ this Mortgage without funler notice or demand on Borrower,

- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
- 11, Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrgwer’s breach of any covenant

er agreement of Borrswe: {n this Mortgage, lucluding the covenants to pay when due any sums secured by this vioiigage,
" Lender prior to accelerst’si shall give notice to Borrower as provided ip paragraph 12 hereofl specifying: (1) the breach; (2) -

_ the netlon required to cure srch breach; (3) a date, not less than 10 days from the date the notice i mailed to Borrower, by i'

. which such breach must be ~uvd: and (4) that failure to cure such breach on or before the date specified in the notice may

“result in meceleration of the sums »scured by this Mortgage and sale of the Property, The notice shall further inform

Borrower of the right to reinstate aftzc scceleration and the right to assert in the foreclosure proceeding the nonexistence of a . |
. defauli or any other defense of Borroer to acceleration and foreclosure. If the breach is not cured on or before the date

specified In the notice, Lender, at Lender's option, may declare all of the sums secured by this Mortgage to be immeediately

~ due and payable without further demand ani may foreclose this Mertgage by judicial proceeding. Lender thall be entitled -~
1o collect in such proceeding all expenses of fore dosure, including, but noi limited to, reasonable attorneys’ fees and costs of
" documentary evidence, abstracis and title reports. :

- under this Mongage and the Note had no acccleration occurred; {v) Borrower cures all breaches of any other covermts or

18. Borrower's Right 1o Reinstate. Notwithstandirg Lender's acceleration of the sums secured by this Mortgage due to '.

Borrower's breach, Borrower shall have the right to have aiiy proceedings begun by Lender to enforce this Morigage discontinued . -

ut any time prior lo entry of a judgement enforcing this Mortgag: if: (a) Borrower pays Lender all sums which would be then due

agreemenis of Borrower contained in this Mortgage: (c) Borrower pays =il reasonable expenses incurred by Lender in enforcing the -

covenants and agreements of Borrower contained in this Mortgage, and in eadorcing Lender's remedies as provided in paragraph 17

hereof, including, but not limited to, reasonable atiomeys' fees; and (d) eitower takes such action as Lender may reasonably

" require fo assure that the lien of this Morgage, Lender's interest in the Property-und Borrower’s obligation to pay the sums secured

by this Mortgage shall coptinue unimpaired. Upon such payment and cure by Borr¢wer, this Morigage and the obligations secun:d
herey shall remain in full force and effect as if no acceleration had occurred,
19, Assigmneni of Rents; Appointineni of Receiver, As additional securiyy hiseunder, Borrower hercby assigns (o

- Lender the renis of the Propenty, provided thai Borrower shall, prior 1o accelerztion under paiagraph 17 hereof or abandonment of

ihe Property, have the right to collect and retain such rents as they become due and payable.
" Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall b 2ntitled 1o have a receiver

‘ appoinied by a court 10 enter upon, take possession of and manage the Property and to collect the reats'cf the Property including

. those past due. All rents collected by the receiver shall be applied first to payment of the costs of managerent of the Propeny and

'_ collection of rents, including, but not limited to, receiver’s fees, premiumns on receiver’s bonds and reasonat’e «ttomeys’ fees, and
-, then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually rice.ved.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge 1o

- the Borrower. Borrower shall pay &l costs of recordation, if any.

74

-'.--9 P’
I Fulm ¥

-1

€1

21, Waiver of Homestead. Borrower hercby waives all right of homestead exemption in the Property.
22. Funds for Taxes and Insurance, Paragraph 2 of this Morigage relating to Funds for Taxes and Insurance is waived.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a Jien which has priority over

; this Mortgage tc give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default under the
- superior encumbrance and of any sale or ether foreclosure action.
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.......................................................................

- Borrowei

......................................

 STATEOFILLINOIS ... B00K = . ... Countyss:
THE UNDERSIGNED , , o
, Notary Public in and for said county and siate, do hereby certify that
JOSEPH B. JONES AND JUANITA JGNES, HIS WIFE

£ personaliy known to me 1o be the same person(s) whoss rame(s) isfare subscribed to the foregoing instrument, appeared before me

- this day in person, and acknowledged that he/shefthey signed wid delivered the said instrument as his/her/their free voluntary act,
- for the uses and purposes therein set forth,

Given under my hand wid official seal, this | 707 day o1, ”l Y / 90

. My Commission expires:
Nomry Public

PSUTARY PUBLC SRATE 00 umsm, r
DY SAMMESICH B DEC 01|
(Space Below This Line Resérved For Taider and Recorder)

R N ALy
.Jnuu r R
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LEGAL DESCRIPTIOM RIDER
FOR

LOAN#_| BBOLTS

LOT 17 AND THE SOUTH HALF OF LOT 16 IN BLOCK 3 IN C. L. HAMMOND'S
SUBDIVISION OF- 1 HE SOUTH HALF (EXCEPT THE WEST 25 FEET THEREOF) OF THE
NORTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 31, TOWNSHIP
48 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
CCUNTY, ILLINOIS.

COMMONLY KNOWN AS: 8040 & COLES AV, CHICAGO, IL 60617

PIN  21-31-213-045
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