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Loan No. 708028524

* THIS FLEXEQUITY MORTGAGE is made tils | 9th dayof July: 1996  byand between. L |

Ursula 5. Andrecasan, mav-hed to Allen M. Andressen

FLEXEQUITY ACCOUNT MORTGAGE

. {herein “Borrower’) and GLENVIEW STATE BANK; =aMinafs Corporation, whose address is 800Waukegan Road,
- Glenview, Winols 60025 (harain "Landery, . _ e

" Whereas, Borrower I Indebled 10 Lender under that certain FlexEquity Accaunt Promissory Note dated - .
S duly 9, 1986 o (herein *Neis”) with a credit limit of T
s . Fifty Thausand Dodlars and no/l00 : ' S
- dollars{$ s50,000.00 - ){ a minimum amount of $10,000.00} of which an Initial advanca of ,
LAXLXNRX COAXAAAXXAXXALLLXEREXXXNLXXARXN & xxy ¥ has been made and
agalnst which Borrower may draw and Lender (s obiigated to make advarices from lima to time 1o the full amount
theraot. Rapayments of sums advancud from tima ta time will replenlsh tric credit limi pro tanta so that the total
amount that may be Jent undar the Mot may exceed the credit fimit therso! ot at any one time. Tha Note
pravides for monthly Instaliments of interest or, if Borrower has electad to take 2.y ndvance as a tarm loan, of
principa) and interest, at ihe rates set forth in the Note, with the principal balance of the Indebledness, if not sooner
" paitd or required 10 be pald, due and payable five () years from the daie herecf. - -

Borrower, In consideration of the Indebtadness hereln reciied, does hereby mortgage. gre. ! -warran! and
convey (unfess Borarwar Is a Trust, In which event Borrower does herety morigage, grant, qutictzim and convay)
unto Lender and it's successors and asslgns, ihe foliowlng described property tocated Iin the County of Cook, Stata

of lliincis: . | -
Yot 13 in ninth add'tion to glan oaks acre, in the north east

1/4 of the north west t/4 of sectfon 25, township 42 north, range 12 aast af9:
the third principal meridian, in cook cojpnty, ttlinais, i

(OSLOI” by

Pin: 04-25-117-0603-0000

which hasthe addrass of 2045 Branduas , Slenviaw, L E0025
{herein "Property Address™). -~ -~ - - SR :
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" LoanNo, 708026854
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Lt N lnsuranée. plus one-tweltth of yéarty premium Installments for mortgage lnshtance. It any, all as reasonably

©t7 . estimated initialty and from time to ime by Lender on the basis of assassments and bills and reasonably estimales
. thereof. e .

i The furxis shall be held It an Institution the deposits or accounts of which are insured or guarantead by a Federal or
e Stata Agency (including Lender If Lender is such an Institution). Lender shail apply the Funds to pay sald taxes,
7 assessmants, insurance premiums and ground rents. Lender may not charga for sa hoiding and applying the Funds,
- *." analyzing said account or verlfying and complling sald uasessments and biils, unless Lender pays Borrower interest

on the Funds and applicable law permits Lender to make such a ciarge. Borrower and Lender may agree In writing
~ " at the time of execution of the language that intarast an the Funds shalt ba pald to Borrower, and uhless such ..
- agresmant be macde or applicable law requlres such intersst to be pald, Lender shafl not be required to pay
.~ Borrower any interest or earnings an the Funds. Lender shall give to Borrower, without charge, an annual S
gccounting of tha Funds showing credits and debits to the Funds and the purpase for which each debit to the Funds
“was made. Tha Funds, if any, are pledgad as addlilcnal security for the sums secured by this Mortgage, andare - . -
held by Lender as-< creditor and not as a trustes. S T S A

"1 the amount of the Pnds held by Lender, together with the (wure monthly installments of Funds payabic prior to the
“ dug dates of taxes, assesstassitz, insurance premivras and ground rents, shall exceed the anount required to pay said -
S taxes, assessnents, insuzance premiums and ground rents as they fall due, such cxeess shall be, at Borrower's option,
- cither promptly repaid 1o Borrovez o ceadited to Borrower on subsequent monthly installments of Funds. If the smovnt
- of Funds held by Lender shall not besufficient Lo pay taxcs, asscssments, insurance premivms and ground rents as they
fall due, Borrower shail pay to Lendusgny amount necessaty to make up the deficiency within thirty (30) days from the
date notice is mailed by Lender to Borrowed ruguesting payment hercof. : :

.+ Neither Lender nor any institution designated 57 %onder to hold the Funds shall be Bable for any fatlure 10 make the
" payments of insurance preminms, taxes or ground werits unless Borrower, while not in default hereunder, shafl have
tequested Lender or such institution to make applica ion of the Funds to the paymen of the applicable insurance - -
premiums, taxes or ground rems, accompanied by the bi'is for such insurance premiums, taxes or ground rents.
. Notwhithstanding the forcgoing Lender may, at ils option, aks or cause such institution to make any such application of
. the Funds without ary direciion or request to do so by Bosrewers - 3 S R SR

)

~ " Upon payment in full of all sums seenred by this Mortgage, Lender shalt promptly refund to Borrower any funds held by
" Lendee. If under Paragraph 17 hercol the Property is sold or the Prans:iy is otherwise acquired by Leader, Lender shall
apply, no later than immediately prior to the sale of the Property oz its acquisition by Lender, any Funds beld by Lender
at the fime of application as & credit against the sums secured by this Marigoge, : Lo

3158 A ads T IENENY

3, PRIOR EMCUMBRANCE; CHARGES; LIENS. Borrower shall fully o Smely perform all of
Borrower™s obligations under any morsgage, decd of trust or other security agreement witha lten which has or appears o
have any priority over this Mortgage, including Borrower's covenants to make any paymonds when die, A defaull under
any privr mortgage or deed of must or other seeurily agreement with a lien which has or appars to have any priority
over this Mortgage may at the option of Lender be declared and deemsed 10 be o default undcr it Mortgage but only if
such defaull adversely affect Lender’s security for the note of any rights of Lender in the security. “derrower shall puy al
taxes, assessments and other charges, fines and impositions attributable to the Property which may nitaia a priority over
this Morigage, and feasehold payments or ground rents, i€ any, in the manaer provided under Paragraph hereof or, if
not paid in suck rannez, by Borrower making payment, when due, dirsctly 1o the payes thereof. Borrower shall
promptly furnish to Lender all notices of amownts due under this paragraph, and in the event Borrower shall make
paymeni directly, Borrower shill promptly furnish 1o Lender receipts evidencing such payments, Borrowcr shall
. promptly discharge any licr which may attain priority over this Morigage (ether thaa any prior first mortgage or deed of -
trust); provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agres in writing
- to the payment of the obligation sccured by such lien in a manner acceptable to Lender o1 shall in good failk contest such
i, lie by, or defend enforcement of such lien in, legal proceedings which aperate to prevent the enforeement of the fien or
*" o forfeilare of the Property ar any pan theseof, _ - . S

o4 HAZARD INSURANCE. Borrower shall, at Borrower's cost keep the improvemients now cxisting or
- hereafter erecied on the Property insitred against loss by fires, hazavds included within the term "extended coverage and
. such other hazards (collectively agreed 1o as "Huzards™ as Lender may require. Borrower shall maintain Hazard -
 jnsuraace for the entire werm of the Note or such other periods as Lender may reguire and in an amount cqual to the
. lesser of (a) the maximum insurable value of the Property or (b) the amount of the linc of credit securcd by this -
© Morteage plus the outstunding asaoun! of any obligstions sueured in priorily over this Mortgage, but innoevent shall ..
such amounts be less than the amonnt necessary to satisly the co-insurnee requirement contained in the insurance policy. -
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. Borrower, In the event of 4 piriiai taking of the Property, unless Borrower and Lender otherwise agree in writing, there
+ shall be applied 10 the sums sceured by this Mortgage such pn:rumun of the proceeds as is equal 1o that proportion
- which the amount of the sums seeurcd Yy 2his Mortgage immuds

“ UNOFFICIAL COPY

U8 CONDEMNATION, The [jramccccis of any award or claim for daniagi:s, direct or conseguential, in
. conacction with ary condemaation or ether 1aking of 1he Property, or past thereof, or for conveyance in Licw of

. Unless Lender and Borrower otherwise agree in writing, any-saeh application of proceeds to principal shall not extend or

" Loan No. 70!1‘02854";".5'

" Any amonnts disbured by Lender pursuant to this Paragraph 6, with interest thereon at the ratg from time to Gme in -
» . effect under the Note for revolving credit advances, shall become sdditional indebledness of Borrower secured by this
. Mortgage. Unless Borrower and Lendor agree, in writing, to other terms of payment such amounts shall be payable upon

nolice from Lender to Borrower requesting payment therefor and if such are not paid within the time period set forth in
such notice, such amounts may be charged by Lender as o deaw on the Note, Nol‘ting coniained in this Paragraph 6 shall
requite Lender to incur any cxpense or take any action hercunder and any action taken shall not release Barrower from
any obligation in this Mengage, . .. . L SRR

-7 INSPECTION. Lender may make or cause to be mads reasonable cotries upon and inspections of the L
~ Property, provided that, except in an emergency, Lender shall give Borrower notice prior to any such inspection
< specifying reasonable cause therefor related to Lender’s interest in the Property. = . 0. DR e

condemnation, are Liersby assigned ami shall be paid to Lender subject to the terms of any mortgage, deed of trust or -
other security agreemeat dith i lien which has priority over this Mortgage. Borrower agrees to exceute such further
documents as may be reqrased by the condemnation authority, to effectuate this paragraph. In the event of a total 1aking
of the Property, the procecdsshzdl be applicd to the sums seeured by this Mortgage, with the excess, if any, paid to

ately prier to the dute of taking bears Lo the Tair market
vatue of the Property immediately prios 1o the date of 1aking, with the balance of the proceeds paid to Borrowsr.

' the Property is abandoned by Borrower or i, aler notice by Lender 1o Borrower thut the condemnor offers to make an

. award or settle a cluim for damuges, Borrower f2:ts 70 respond to Lender within thiry (30) days afier the date such notice

is mailed, Lender is authorized 10 collect and apply £i2-proceeds, at Lender's option, #ither te restoration or repair of the
Property or 1o the sums secured by this Mortgage. | = L cOT e e

~ postponc the due date of the instaliments referred te in Parsgraph ¥ and 2 hereof or changs the amount of such -

. nstaltnents. C T - S ' S
9, * - BORROWER NOT RELEASED; FORBEARANCE BY LENDYR NOT A WAIVER, Extension of the e
time: for payment, acceptance by Lender of payments other than aceording woabz terms of the Note, modification in s
paymeni terms of the sums secured by this Mortgags granted by Leader 1o any dusuessor in interest of Borrower, or the -

* waiver or failure 10 exercise any right granted hercin or under the Credit Documeris Sall not operale to release in any
“manner the lability of the erigingd Borrower, Borrower's successors in interest, or ity guarantor or surety thereof,

Lender shall not be reguired Lo commence proceciings against such successor or refuseito extend Lime for payment or

. otherwise modify payment icrms of the sims securcd by this Morigage by reason of any dennzad made by the originel

Barrower and Borrower’s successors in interest, Lender shall not be deemed, by any act of omission.or commission, to
bave waived any of its rights or remedies hercunder unless such waiver is in writing and signed by'Lunder. Any such
waiver shall apply onty 10 the extent specifically set forth in the writing, A wanver as to onc event shag'ant be construed
as contining or as a waiver us o any other event. ‘The procurement of insurance or the payment of wxres, other licns or

. charges by Lender shall aot be a waiver of Lender's right as otherwise provided in this Mortgage (0 acectziate the
- maturity of the indehtedress scer=cd by this Mortgage in the event of Borrower's defaull under this Mortgage or the

ather Credit Documents, . - - -+

10, . SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; CO-SIGNERS; © -

 CAPTIONS. As used herein, the terms "Borewer” and "Lender” shall include their respective heirs, devisees, eodorsees,
 guarantors, surcties, endorsers, legal representatives, successors, assigns and subscquent holders of the Note. All of the

fcrms, cuvenants, conditions, and agreements set forth herein shall be binding upon and terms to the benefit of such
parties except that no right shall inure to any successor of Borrower unkess consumed (o by Lender as herein provided.
Borrower hereby acknowledges that Lender may frecly assign or transfer all or any part of Lender's rights hereunder, If
0ng Of More person or enlity signs this Morigage, cach of them is jointly and severally obligaied hereunder. Any
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L ‘ v the amendment or teemination of any ground leases alfecting the Property and, as a result thereof, Lender's security for

50k o the Note or any rights of Lendes in the security sre adversely affected; {6) Borrower files for bankruptey, or bankruptcy

) procecdings arc instituted against Borrower and not dismissed within sixty (60? calendar days, wnder any provisions of
B ‘;‘ . any state or federal bankrupley Jaw in effcer at the time of filing and, as a resul thercof, Leader’s seeurity for the Note or
. any rights of Lender in the seenvity are adversely affected (no grace period); (7) Boreower makes an assignment for the

L bcm:l%i of Borrower's creditors, beeomies insolvent or beenmes unable to meet Borrower's obligations gencrally as they

i beeome due and, as a 1esult thereol, Lender's security for the Nezs and vights of Lender in the security are adverscly
o alfecied (no grace perivd): {8) Borrower ferther cacumbers the Property or Colluteral, if any, or suffers i lien, clain of
fien or encumbrance against the Property of the Collateral, i any and, as a resull thereofl Lender's security for the Note
or any rights of Lender in the seeurity arc adversely affocted (30 duy grace period in which o remove the fign, claim of
~ lien or encumbrance); (9) Barrower is in d2fault or on action is filed alleging a defuult under any credit instrument or
.. mortgage cvidencing or sccuring an obligation of Borrower with priority in right of payment over the line of credit -
. described in the Credit Documents or whose lien has or zppears Lo have any priority over the len created by the L
* Mortgage or thescourity interest created by the Sceurity Agreement or any of Barrower's olher creditors attempts to (or o 20y
% actually docs) scize ¢ obiain & weit of attachment against the Property or the Collateral, 5 any and, as resubt thereof, 200
-+ Lender's security for Zne Note or any rights of Lender in the sccurity are adverscly alfected (no grace period}, (10) i
. Boerower Eails 10 kecporiy other covenant contained in any of the Credit Dosuments not otherwise specified in '
. Paragraph 15 (ten (164 duy grace period, unless the faiiure is by its rature not curable, in which case no grace period or,
if another grace period is speofisd in the Credit Documents, that grace period will prevail), or (11) any usction or inaclion
by Bereower which adversely affecis Lender’s security for this Note or any right of Lender in such sceurity (no grace
period). : y

16, TRANSFER OF PROPERTY~Upan the necurrence of an Event of Default as specificd in Paragraph

15.8(4) abuove, Lender shall be entitled (e ramediately accelerate the amounts dut under the Note and declare all

indehtedness securcd by this Morigage (o be o adiately duc and payable. Fuilurc to pay such indebledness within thirly

(M) days aitce aatice to Borrower of such aceclerdtion shall constitute an Event of Dcéitdl, Any use or sitempled use by

" Barrower of the revolving ling of credit evidenced by« Note after such an Event of Default shall constitute a separate
Event of Defpult, - - e . e

. As an altcenative to declaring all stns sccured by this Mortgage io be immediately due and payable, Lender waay watve
- its wplion Lo accelerate and agree in writing, prior to close of the szle br transfer to the transicree’s assumption of the
+- vutstanding obligation ader the Noke, o terms satisfactory (o Lender, subject 1o Lender’s right, desceibed in Paragraph ..

6.0 of the Note, Lo frevee oz reduce the line of eredit. Lenders acceptarec of the transfeeee’s assumption of the -
obligation under Note shalt not release Borrower from any of obligaiions urder the Nole and the Credit Document, and
Borrower shall assume the status of the guarantor of the Note umtil paid in vl Zorrower understands that Lender will
not permit the assumption of the outstanding balance under the Note in any evericand will declare the entire ow stimding
principal halunce plus accrued interest and other charges due 1o be immediutsly dise avi pavable (see Paragraph 17
hereof), unless (1) Borrower has submitted o Lender a weitten acknowledgement {rear i transferce that the transferee

 has received (a) & copy of cach of the Credit Bocuments and (b notice of the amownt of Irrower's outstanding
principal balatce on the line of eredit; (i) Borrower has submitied 10 Lender a written ackaowledgement from trapsicree
that transferee hus received such materinl and understands that Lerder's security interest refleete) by this Morigage and
the Security Agrecmns, if any, will remain on the vroperty and the Beneficial Interess, if any, Gatil ihe entire oulstanding
principal balance of Borrower's Tine: of credit as of the date of such sale or transfer or promise, ples 2av subsequent
barrowing made under Borrower’s line of credit before: Lender has actual knowledge of the sale or transier, Logelier with
accriicd interest and other charges. is paid in foll; (i) Borrower causes to be submitied to Lender from (e transferee a
loun application as tequired by Lemder so that Lender may evaluate the creditworthiness of the teansferee as il & new
foan were being made 1o the transferee; and (iv) Lender does not in its sole opinion, belicve that («) its scenrity will be
adversely affecizd, or (b) a breach of any promisc or agrecment in this Mortgage cr the Security Agrecment, if any, will
aecur or (c) such transfer will permit the acceleration of any loan whick has priority in right of payment over the
indebredness svidenced by the Note. Further advances on the line of credit will cease as of the date of the writien
assumption agrecsaent signed by the transferce and Leader. The trunsferee and Borrower shall retain the right to repay
the Note before the final payment date set forth in Paragraph 4 of the Note, in wholc or in part, at any time without
premivm or penalty, : SRS - I

65510596 .

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upos the existence of an
Event of Default Lender may, al its sole option, terminate the line, declare all of the sums secured by ihis Morigage to be
" jmrcdiately due and payable without further demand, and invoke any remedics permitted by applicabic law. - .
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3, ACTUAL KNOWLEDGE. For purposes of this Mortgage and each of the other Credit Documents,

Leader will not be deemed 1o have received actual kncwledge of information required to be conveyed 1o Leader in -
writing by Borrower until the date of actual receipt of such inforration at 800 Waukegan Road, Glenview, Illinois 50025
(or such other address by Lender to Borrower). Such date shall be conclusively determined by reference ta the
“Received” date stzmped on such written motice by Lender or Lender's agent. With regard 1o other events or information
not provided by Borrower under the Credit Documents, Lender will be deemed to have actual knowledge if such event or
information as of the date Lender receives a written notice of such event or information from a source Lender reasonably
believes to be reliable, including but not limited fo, a court or ather governmental agency, institutional lender, or tith: :
company. The actuat date of receipt shall be determined by reference to the "Received” date stamped on such written

notice by Lender or Lender’s agent. ' 5 g

24, TAXES. In the event of the passage after the date of this Mortgage of any law changing in any way the laws ST
. nowin force the taxation of mortgages, or debts sccured thereby, or the manner of opertion of such taxes, so as 1o affect -
* the interest of Lender, then and in such cvent Borrower shall pay the full amount of such taxes, LR

CoL s WaAIVER OF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail #self of any o
. homestead, appraiseraent, valuation, redemption, stay, cxtension, or exemption laws, or any so-called "moratorium laws”, - -
" now existing or hereziter enacted, in order to prevent or hinder the enforcement or foreclosure of this mortgage, but
. hereby waives the berel s of such laws, Borrower, for itself and all who claim through or under it, waives any and all
- right 1o have the property zad Sstates comprising the Property marshalled upon any forclosure of the lien hereof and
© . agrees that any court having jurssdiction 1o foreclosure such lien may order the Froperty sold as an entirety, Borrower
~ hereby waives any and all rignts of rzdemption under any order or decree of foreclosure, pursuant to rights herein SR
- granted, an behalf of Borrower, ali porsons heneficially interested in the Property and each and every person acquiring .~
* any inserest in or title to the Property or the Collateral subsequent to the date of this Mortgage, and on behalf of al} other - -
persons, to the extent permitted by IHlincis law. - S

- 26, EXPENSE OF LITIGATION, Iiauvsult to forclose the lien of this Mortgage or enforce any other remedy

.. of the Lender under this Morigage or the Note oi the Credit Documents there shall be allowed and included, as -

atdditional indebrednass in the judgment or decere, all Sxpenditures and expenses which may be paid or incurred by or on

behalf of Lender for atlorney's fees, appraiser’s fees out!avs-for documentary and expert evidence, stenographer's L

- charges, publication costs, survey costs, and costs (which in2y be estimated as to items to be expended after entry of the -

~ " decrse) of procuring all abstracts of title, titte searches and exaninntions, title insurance policies, Torizns certificates, -
" and similar data and assurances with respeet to title as Lender inay feem reasonably necessary cither to prosecute such

. suit or to evidence io bidders at any sale which may be had pursuaat Lo such decree the true condition of the titletoor 0
 value of the Propesty. All expenditures and expenses of the nature-in this paragraph mentioned, and such expenses and -
fees as may be incurred in the protection of said Property and the maiat :nance of the lien of this Mortgage, incinding the .-~ -

fees of any attorney employcd by Lender in any liligation or procecding atie<tiny this Mortgage, the Note or the Property

or in preparation for the commencement or defense of any proceeding or thrizatened suit or proceeding, shall be

immediately due and payable by Borrower, with interest thereon at the rate froin Hme (o 1ime iv effect under the Note

with respect to revolving credit advances.

27, FUTURE ADVANCES, Upon request to Borrower, Lender, at Lender’s optior, prior to release of this
Morlgage may iscrease the ling of credit secured hereby and make advances to the fall amowr iiereof (hevein “Future
Advanczs”). Sach Future Advances with interest thercon shall by secured by this Mangage. Atue-time shall the

principal amounl of the indehteduess secured hereby, not including sums advanced in accordance herewith to protect the
security of this Morlgage, exceed the original principal amount of the Note plus U.S. $100,000.00. : =

36531909

28. TRUSTEE EXCULPATION, If this Mortgage is exceuled by a Trust,
_ . . S ‘ , Trustee,
executes this Morlgage as Trustee as aforesaid in the exercise of the power and authority conferred wpon and vested in it
as such trustee, and it is expressly nnderstood and agreed by the mortgage herein and by every person now or hereafter
claiming any right to security hereunder that nothing containcd herein or in the Note securcd by this Mortgage shall be
construed as creating any Lability on the Trustee personally to pay said Note or any interest thal may acerue thereon, er -

ay indcbtedness aceruing hereunder or to perform any covenants either express or implicd herein comtained, all such
iability, if any, being expressly waived, and that any recovery on this Mor(gage and the Note secured hereby shall be ‘

. solely against and out of the Praperty herchy conveyed by enforcement of the provisions hereof and of said Note, by this =
waiver shall in no way affect the personal liability of any co-maker, co-signer, endorser or guarantor of said Note. =
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