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ASSIGWENT OF RENTS

H3 ulJﬁg

ms ASSIGNMENT OF RENTS IS DATED JUNE 25, 1948, relween JAMES A. SABBIA and PETER J SABB!A
‘A MARRIED MAN AND A DIVORCED AND NOT SINCE REMAZRIED MAN, RESPECTIVELY, whose address is
. 3249 SOUTH NORMAL, CHICAGO, I 60616 (referred fo belcw rs "Grantor"}); and SOUTHWEST FINANCIAL
BANKX AND TRUST COMPANY, whose addresa is 9801 S. WESTZHN AVENUE, CHICAGQ, IL 60643 (referred
to below as "Lender").

| ASSIGNMENT. For vatuable conalderation, Grantor aasigns, grants a conlinuing security inferest in, and
conveys to Lender all of Granlor's right, title, and interest in and {o the Reria from the fo!lowlng deacrlbed
Property located in COOK County. State of lilinols:

LOT 20 IN SUBDIVISION SEAT AND SMITH'S SUBDIVISION OF THE SOUTH 1/2 OF BLOCK 5 o
CANAL TRUSTEES® SUBDIVISION GF SECTICN 33, TOWNSHIP 38 NORTH, KaMa™ 14, EAST OF THE - -
* THIRG PRINCIPAL MERIDIAN, (EXCERPT THE EAST 124.8 FEET), IN COOK COUNTY, (LLINOIS -0 - =

The Real Property or lts addreaa is commonly known a¢ 3243 SOUTH NORMAL, CHICAGO 8. 60616 Thn =
Real Property tax identification number is 17~-33-114-020. - ‘ : g
- DEFINITIONS. The following words shall have the foltowmg meanmgs when used in tms A.;slgnmem Terms not -

otherwise defined in this Assignment ghall have the msanings altributed to such terms In the Unitorm Commercial
T Code All references to doliar amounts shall mean amounts in lawful money of the United States of Amarlca,

Assignment. The word "Ass:gnment" means this Astignment of Henta between Gramor and Lerder, and
inciudes without limitation aii assignments and ecurily interest provisions relating 1o the Rents.

Borrower. The wosd "Borrower” means JAMES A, SABBIA and JOSEPHINE SABBIA,

Exialing Indeblednesa. The words "Existing Indebtednabs mean an existing aobligation whlrh may ba .
secured by this Assignment to FIRST AMERICAN BANK OF KANKAKEE described as: A MORTGAGE LOAN _
DATED FEBRUARY 2, 1996 AND RECORDED AS DOCUMENT NC. 96108361, The existing obligation has a.
current principal balance of apprommateiy $130, wo Gﬂ dnd is in the original principal amount of 3130 0o, 00 g




UNOFFICIAL COPY ~

- 06-25-1996 ASSIGNMENT OF RENTS Page 2
Loan No (Continued)

Event of Defaull. The words "Event of Défault” mean-and include without limitation any of the Events of
Defavlt set forth below in the section titted "Events of Default.”

Grantor. The word "Grantor” means any and all persons and entities executing this Assignment, including
without limitatior: afl Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment only {0 grant and convey that Grantor's interest it the Real Property and to
grant a security interest in Grantor's interest in the Rents and Personal Property to Lender and is not

personally liable under the Note excejt as otherwise previded by contract or law.

indebtedness. The word "Indebtedness” means all principat and interest payable under the Nota and any
amaunts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignmeil, Specifically, without limitation, this Assignment secures e revolving line of credit and
shall secure riof-oniy the amount which Lender has presently advanced to Borrower under the Nole, bl
also any future amunts which Lender may advance 1o Barrower under the Note within twenty (20) years
from tha date of this Aasignment o the same extent as if such fulure advance were made as of the date
of the executlon of this 2ssignment. Under this revolving line of credit, Lender may make advances lo
Borrower ao fong as Borrower complies with ali the {terms of the Note and Related Documents.

Lender. Thea word "Lendei” means SOUTHWEST FINANGIAL BANK AND TRUST COMPANY, its successors

and assigns.
Note. The word "Note" means the p'omissory note or credit agreement dated June 25, 1996, in the original

principal amount of $50,600.00 froni Borrower to Lender, together with all renewals of, exiensions of,

modifications of, refinancings of, consoligziions. of, and subsiitutions for the promissory note or agreement,

The interest rate on the Note ia a variable intc eat rate based upon an index. The index currently is 8.250%

per annum. The interest rate to be applied to thz unpaid principal balance of this Assignment shall be at a

rate of 1.000 percentage point(s) over the index, siujact however to the foliowing minimum ang maximum

rates, resulting in an initiai rate of 9.250% per annum. “NOTICE: Under no circumstances shall the interest

- rate on this Assignment be less than 5.000% per annur ¢’ more than (except for any higher default rate
-~ shown below) the lesser of 25.000% per annum of the maximar, rate allowed by applicable law.

 Property. The word "Property” means the real property, and all /iiprovements thereon, described above in
the "Assignment” section.
Renl Property. The words "Real Properly” mean the property, imeifs13 and rights cescribed above in the
"Property Definition™ section. : _
Aelatzd Cocuments. The words "Related Documents” mean and incluae without limitation all promissory

noies, credit eggreemems. jorn agreements, environmental agreements, guiranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documants, whether now or herealier

exisiing, executed in connection with the indebiedness,

Fents. Thc word "Rents” means all rents, revenues, income, issues, profits and procesds from the Property,
whether due now or later, including without limitation all Reniz from all leases desciued on any exhibit

attached to this Assignment.

THIS ASSIGNMENT iS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
. OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BCRAROWER UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT iS GIVEN AND ACCEPTED ON THE FOLLOWING

- TERMS: :

GRANTOR'S WAIVERS, Grantor waives all rights or defenses arising by reason of any "one action™ or
antl-deficiency” law, or any other law which may prevent iender from bringing any action against Grantor,

including a claim for deficiency to the extent Lender i otherwise entitied to a claim for deficiency, before or aher

légtt;der'a commencement or completion of any foreclosure action, either judicially or by exercise ¢f a power of
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: {a} this Assignment is executed at

Borrower's request and not at the request of Lender; {h; Grantor has the full power, right, and authority to enter o
- (¢) the pravisions of this Assignment do not conflict with, or ¢

into this Assignment and to hypathecate the Property;

result in a default under ang agreement or othér instrument binding upon Grantor and do not resatt in a violation of
gg{alaw, regulation, court f

ecree or order applicable to Grantor; (d) Grantor has established adequate means 0

ining from Borrower on a continuing basis information about Borrower's financial condition; and (e} Lender .
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has made no representation to Grantor about Borrower {including without limitation the creditworthiness of -

Borrower).

| . BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not teil Borrower about any action or inaction

Lender takes In connaction with this Assignment. Borrower assumes the responsibilily for being and keepin

informed abuut the Property. Borrower waives any defensas that may arise because ol ‘any action of Inaction o
Lender, including without limitaticn any failure of Lender to roalize upon the Property, or any delay by Lender In
reallizing upon the Property. Borrower agrees 10 remain liable under the Note with Lender no matfer what action
Lender takes or falis to take under this Assignment. S

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Assignment or any Related bocumen!. Sy

riorm all of Grantor's obilgations under this Assignment. Unless and until Lender exercises fts right to collect

* e Renta a8 provided below and so long as thare is no default under this Assignment, Grantor may ramain in
- possession and control of and operate and manaqe the Propurty and collect the enlt!f provided that tha q:amlng g
! n

colfateral in 8 ba

| ~Grantor shall gay to Lender all amounts secured by this Assignment as they become due, and shall strictly ' i

ruptey

GRANTOR'S REPHESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wilh res.|:"}et':l to the .

. Rents, Grantor repiepants and warrants to Lendar that: :

Ownership. Granted 13 entitled to receive the Rents free and clear of all rights, loans, liens, enduﬁtbrancss,
and claims except as “sclosed 10 and accepted by Lender in wriling.

-Right to Assign. Granier bas the full vight, power, and authorily 10 enter into this Assignment a'nd to asslgn -

and convey the Rems 1o Lanver,

~ No Prior Assignment, Graintor has not previously assigned or conveyed the Rents 10 any other petabn by any
instrument now in force.

No Further Transter. Grantor wili not-3<il, assign, encumber, or oltherwige dispose of any of Grantor's rights o

in the Rens excant as provided in this Agreement,

LENDER'S RIGHT TO COLLECT RENTS. (Lender shall have the right at any time, and evan though no default

shall have occurred under this Assignment, w co'lest and receive the Rents. “For this purpose, Lender is hereby

given and granted the following rights, powers and authority:

Notice to Tenanis. Lender may send notices to :.ny and all tenants of the Property advising them of this
Assignment and directing alt Renls 10 be pald directly o {.ender or Lander’s agent.

Enter the Properly. Londer may enler upon and taka passession of the Praparty, demand, collect and receive
from the tenants Cr from any other persons liable therelor, all of the Rents; institule and carry on all legal
proceedinge necessary for the protection of the Property including such proceedings as may ba nacessary to
recover posseasion of the Property; collect the Renta ancl reinzve any tenant or ‘enants or other persons from
the Property.
Maintain the Property. Lender may enter upon the Property 10 maintain the Property and keep the same in
repair; to pay the cosla thereof and of all services of ail emplcvees.. including thelr equipment, and of all
. conlinuing costs and expenses of maintaining the Propesty in Frope.' ;enair and ¢ondition, and also to pay ali
lﬁxsg_, assessments and water utilities, and the premiums on fire and ctaar Insurance effected by Lender on
the Property. ,

Comptiance with Lawa. Lender may do any and all things 1o execule and tomoly with the laws of the State of

linois and also all other laws, rules, orders, ordinances and requirements of all othar governmental agencies
altecting the Property.

Leass i Property. Lender may rent or lease the whele or any part of the Property for such term or terms -

and on such condinons as Lendor may (esm appropriate.

rantor for the purposes stated above.
that Lender shall have peiformed one or more of the foregoing acls or things sﬁaﬂ not require Lender to do
any other specitic act or thing.

A#PLlCATION OF RENTS. All costs and expenses incurred by Lender in connaction with the Property shall be for
Grantor and Borrower's accoun! and Lender may pav such costs and expenses from the Rents. Lender, in iis sole

discretion, shall determine the application of any and all Rents receive DE it; however, any such Rents received

by Lander which dre not apphed (o such cosis and expenses shall

( , € e apglied to the Indebtedngss. All
expenditures made by Lender under this Assignment and not reimbursed from t

¢ Aents shall become a part of

- the Indebtedness secured by this Assignment, and shall be payable ¢n demand, with interast at the Note rate from
« date of expenditure until paid. - ‘ _ e

o FULL PERFORMANCE, I Grantor pays all of the indeoledness when due and otherwise performs all the

- obiigations imposed upon Grantor under this Assignment, the Note, and the Related Documents, iender shall

. execute and daliver to Grantor a suitable satisfaction of this Assignment and suilable siaternents of termination of

"any financing statement on flle evidencing Lender's security interest in the Remts and the Property. Any . .

\f—-f_-rwf'lgs

[odd
Y VT s

.- Employ Agenis. Lender may engage such agent or agents as Lender may deem s:pnrbprlaté, alther in - 5_
R L;a?‘dart ss name or in Granter's name, 10 rent and managu the Property, including the colieclisn and application .0

;. of Rents. . . . . :
.. Other Acta. Lender may do all such other things and acis with respect 10 the Property as Lender may desm
e aF%ropnala and may act exclusively and solely in the place and stead of Grantor and to have all of the powears

No Requiremanl te Act. Lender shall not be reciulred to do any of the foregoing acts or things, and the fact :
)
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- termination fee required by law shali be paid by Grantor, if permitted by applicabie law. !f, however, puymeni is
made by Horrower, whether voluntarily or otherwise, or by guarantor or by any third parly, on the indebtedness

-

and thereafier Lender is forced to remit the amount of thal nayment (a) to Borrower's trustee in bankrupicy or to

any similar person under anY federal or stale bankrupicy law or law for the relief of debtors, (b) by reason of any -
any court or administrative body having jurisdiction over Lender or any of Lender's

~ judgment, decree or order o

ro , OF (c? by reason of any settlement or comprise of any claim made by Lender with any claimant (inciuuing -

property, of !
without iimitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Asslgnmen! and this Asmﬁnment shall continue to be eifective or shaill be reinstated, as the case may be,
notwithslanding any cancellation of this Assignment or of any note or other instrument or agreement evidencin

the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as |
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, setllement or compromise relating to the Indebtedness or 1o this Assignment.

EXFENDITURES BY LENDER. f Grantor fails to compgq with any provision of this Assignment, inciuding anv
obligation 10 main‘ain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced the! would materially affect Lender's interests in the Property, Lender on Grantor's behaif may, but
shall not be rec1uned to, take any action thal Lender deems appropriaie. Any amount that Lender expends in so
doing will bear Intereac at the rate provided for in the Note from the date incurred or paid by Lender 10 the date of
repayment by Grantcr.” 21 such expenses, at Lender's option, will (a} be payable on demand, (b) be added o the
balance of the Note 2.d. 02 apportioned among and be payable wilth any installment payments to become due
during either (? the term o anx. applicable insurance policy or (i) the remaining term of the Note, or (¢} be
- treated as a balloon paymeri wnich will be due and dne?rable. at the Note's maturity. This Assignment also will
- secure payment of these amcurts, The rights provi for in this paragraph shall be in addition to any other
rights or any remedies to whic!i Lender may be entitled on account of the defaull. Any such action by Lender
shall not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have

had.

under this Assignment:
Defauit on indebledneas. Failure of Boirzy:or to make any paymenl when dug on the Indebtedness.

. Compliance Default. Failure of Grantor oi-@arrower to comply with any other term, obligation, covenant or
condition contained in this Assignment, the Note or.in any of the Related Documenis.
Default in Fevor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agrezinznt, or any other agreement, in favor of any other creditor
or person that may materially affect ang of Borrower s-property or Borrower's or any Grantor's ability io repay
the Loans or perform their respective obligations under (his Assignment or any of the Related Documents.
relse Sislemenis. Any warranty, representation or statemeat made or furnished to Lender by or on behalf of
Grantor or Borrower under this Assignment, the Note or the'Rzlzted Documents is false or misieading in any

. material respect, either now or at the time made or furnished:.
Defective Collaterallzation. This Assignment or any of the Related Documents ceases to be in full force and
effect (including fallure of any collateral documents 1o create a valia ard. perfected securiiy interest or lien) at
any thne and for any reason.
Other Defaults. Failure of Grantor or Borrower to comply with any term: cbligation, covenant, or condition
contained in any other agreement between Grantor or Borrower and Lender.
Death or Insolvency. The death of Grantor or Borrower or the dissolution or termination of Grantor or
Borrower's existence as a going business, the insolvency of Grantor or Borrower the appointment of a
recejver for any part ol Grantor or Borrower's property, any assignment for the benafil oo creditors, any type of
creditor workout, or the commencement of any proceeding under any bankruptcy of irisolvency laws Dy or
against Grantor ot Borrower,
Foreclosure, Forfellure, ete. Commencement of foreclosure or forfeiture proceedings, waether by judicial
proceeding, sell-help, repossession or any other method, by any creditor of Grantor or by any governmental
apency against any of the Property. However, this subsection sha!l not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the clairn satistactory to Lender,
Evenls Affecting Guarantor. Any of the preceding events occurs with respect ta any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dispuies the validity of, or liability
under, any Guaranty of the Indebledness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.
Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

insecurity. Lendei reasonably deems itself insecure.

Exisling Indebtedness. A default shall occur under any Existing Indebtedness or under any instrumeri on the
Property ‘securinlg any Existing Indebtedness, or commencement of any suit or other action to forecioze any
. existing lien on the Property.

" Right to Cure, If such a failure is curable and if Grantor or Borrower has not been given a natice of a breach
of the same provision of this Assignment within the preceding twelve (12) months, it may be cured {and no
Evant of Default wili have occurreg) if Grantor or Borrower, affer Lender sénds written notice demanding cure

.

DEFAULT. Each uf the foliowing, at the Gption of Lender, shall constitute an event of default ("Event of Defaulty
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- of such faiture: (aj cures tha fallure within lifteen (15) da\{s_; or (b) if the cure requires mora than fiteen (15 i
“days, immediately inttiates steps sufficlant to cure the fallure and thereatter continues and compleles al
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical,

b RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any lime theroafter,
- j . Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or -

-remedies provided by law:

c Accelerate Indebtedness. Lender shall have the 7ight at its option without notice to Borrower to declare the
‘ entirpégdebtednes& immediately due ang payabie, Including any prepayment penalty which Berrower wouid be
: required to pay. _

. Coliect Renta. Lender shall have the right, withoul notice 1o Grantor or Borrower, to take possession of the - §
0 Property and collect the Rents, including amounts past due and unPak_i. and apply the net proceeds, over and

.. above Lender's costs, against the indebtedness. in furtherance of this right, Lender shall have ali the rights

“-provided for in tha Lender's Right to Collect Section, #bove. |f the Rems are collected by Lender, then .

- Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments_received in . ..
o Faymanl therse! in the name of Grantor and to negotiate the same and collect the proceeds. Paymenis by - = B
7 tenants or uthai usars to Lender in response to Lenger's demand ghall satisfy the obligations for which the - -
.- payments are riada, whether or not any proper grounds for the demand existed. Lender may exerclaa its - . |
rights undar this subparagraph either in person, by agent, or through 2 receiver. TR v R

Mortgagee In Possension. Lender shall have the right ta be placed as mortgagee in poesesslon of 10 have a
receiver appointad to taln possession of all or any part of the Property. with the power to protect and preserve .
the Property, 10 operaie e Property preceding foreclosure or sale, and to collect the Rents from the Property = -
and apply the proceeds, 0ver and above the cost of the rec,elversh!ﬁ against the Indebledness, The .-
mortgagea in ?ossesswn o'-receiver may serve without bond if permitted by law. Lender's 7ight 10 the -
appointment of a receiver shai exist whether or nol the appurent value of the Property exceeds the
in eibtadness by a subsiantial amai.  Employment by Lender shafl not disqualily a person from serving as a
receiver, . - R
t}Olr}er Remedles. fender shall have 3! other fights and remedies provided in this Assignment or the Nole or

Y AW, . ) e -

Waiver; Election of Remedles, A waiver by ary {)artfv of a breach of a provision of this Assignment shall not
constitute a walver of or prejudice the parly's'gis ofherwise to demand strict compliance with that provision
or any other provision. Election by Lender {0 puiaue any remedy shall not exclude pursuit of any other
‘remady, and an election to make expenditures or_take action to perform an obligation of Grantor or Borrower -
under this Assignment after failure of Grantor or Buirowsxr to perform shall not aflect Lender’s right to declare

a default and exercise its remedies under this Assigninget. EEEES _ e é‘; )
Attorneys’ Fees; Expenses. )i Lender institutes any 3ui, or action to enforce any of the terme of this py
Assignmenl, Lander shall be entitled to recover such sum 85 %ie court meaav idjudge reasonable as attorneys’ - ¢
fees at frial and on any appeal. Whether or not any court acao L is involved, all reasonable expenses incurred |y
by Lender that in Lender’s opinion are necessan{ at any-rme_for the protection of fis Interest or the = ¢«
enforcement of its righis shall become a part of the Indzbtedness payible on demand and shall bear interesi -~ =X -
from the date of expenditure uniil rapaid at the rate provided for-inthe Note. Expenses covered by this e

Paragraph include, wishout limitalion, however subjeci o any limis urusr applicable law, Lender's attorneys’
ees and Lender’s legal expenses whather or not theve 1s a lawsuit. inciuding attorneys’ fees for bankrupicy
praceedings (including efions to modity or vacate anr automatic stay or ‘njunction), appeals and any .
anticipated post-judgmant collection services, the cost of searching recordy, ob'ainm% title reponts (inciuding
foraclosure reports), suwerors’ reports, and appraisal lees, and fille insurancs, to the extenl permitted by
applicable law. Borrower alsc will pay any court costs, in addition to alt other sums provided by faw, '

: -: MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are & part of (g *ssignment: .

“Amendments. This Assignment, together with any Related Documents, constitutes the cnlire understanding
- and agreement of the parties as 10 the matlers set fonh In his Asgignment, No aiteratien of or amendment to
L this Assignmant shall be effaclive unless ¢iven in writing and signed by the party or parees sought to bo ...

* charged or bound by the alteration or amendment. N po e

" Agpilcable Law. This Assignment has been dellvered to Lender :ad accapled by Lender in the Stale of
“Minola. This Assigriment shall be governed by and conalrued in accordance with the laws of the Stale of = ]

S inots, L - ;

. Multlple Parties. Al abligations of Grantor and Borrower under this Assignment shall be oint and several,
and &l references 1o Grantor shallt mean sach and every Grantor, and all references to Borrower shall mean
_ ieagr?i aRd ?very Htorrower. This means that each of the parsons signing balow is responsihle for all nbilgations
in this Assignment. . - _ : ‘

" No Modification, Grantor shall not enter into any agresment with the holder ot an¥] mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement ig modifiad,

- amended, extanded, or renewed without the prior wrilten consent of Lender, Grantor shall neither request nor
accept any future advances under any such securily agreement withoui the prior written consent of Lendes.

- Severability.  # a coust of competent jurisdiction firds any provision of this Assignment 1o be invalid or
unenforceable as to any person or circumslance, such finding shall not render that provision invalid or
- ynenfarceable as to any oier persans or circumstances. i feasible, any such offanding provision shall be . B
- deemed to be modified ta be within the limits of eniorceability or validity, however, it the offending provislon .
cannot be so moditied, it shall be stricken and all othar provisions of this Assignment in all other raspects shall
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remain valid and enforceable.

- Successors and Assigns. Subject {o the limitations stated in this Assignment on transfer of Grantor's .

“interest, this Assignment shall be binding upon and inure 1o the benefit of the parlies, their successors and
assigns. i/ ownershifs of the Property becomes vesied in a person other than Grantor, Lender, without notice -

1o Gramtor, may deal with Grantor's successors with reference to this Assignment ad the Indebtedness by - .
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or lHability ..

under the Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Walver of Homestead Exemption. Grantor hereby reieases and waives ail rights and benefits of the
homestead exemption laws of the State of lilinois as o all Indebtedness secured by this Assignment.

Walvers and Consents. Lender shall 'not be deemed to have waived any rights under this Assignment (or
under the Related Documents) uniess such waiver is in writing and signed by Lender, No delay or omission
on the part of Lender in exefcising any right shall operate as a waiver of such right or any other right. A
waiver Dy any party of a provision of this Assignment shali nct constitute & waiver of or pre;udice the _pan‘)és
right otherwise o demand strict compliance with that growsmn or any other provision. NGO prior waiver by
Lender, nor any cou se of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of
Lender’s rights or oy of Grantor or Borrower’s obligations as 1o any future transactions., Whenever consent
"Ly Lender 19 requiieZ o this Assngnment. the granting of such consent by Lender in any instance ghall not
constitute cantinuing consent 1o subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THiS ASSIGNMENT OF RENTS, |
AND EACH GRANTOR AGREES TO !TS TERMS. :

GRANTOR:
R e
- 7 JAMES A SABBIA
X e Al {} ket (e o
PETER J. SABBIA S
Fa o
INDIVIDUAL ACKNOWLEDGRENT | L:

STATE OF _ /%/ é/MM )

o / / )ss
Ccountyor (AT TIA_ )

On this day befere me, the undersigned Notary Public, personally appeared JAMES A, SATRIA and PETER J.
SABBIA, to me krown to be the indivicuals described in and who executed the Assigninert of Renis, and
acknowledged that they sipned the Assignment as their free and ?}untary act and deed, o tha uses and

purposes ihereln menticned. - e L
Given unger my hand and offlcial/ seal this O day of ////Z/L’//LZ, , 19 }Zv

By ' A ﬂ : Renh{{g at__{ ;Z/ /Z’ﬁ/fﬂfﬂﬁ ,,,///A"t/’/f;)

Ay

OFFICIAL SEAL

) | -
b - . (j EMILY C. A
My oommiulan expires [/ CQ (/ yd ; NOTARY PUBLIC %?:%EES;AJILWOIG

MY COMMISSION EXPIRES 4-24-90
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