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) MORTGAGE Loan Number O6000%I6KY

THIS MORTGAGE 1"&51') winstruman™y is given on JUNE 21, 1996, The mortgagor is DAYID K. REED and BE'TH
A. REED, HUSBAND{AMS. WIFE (*Borrower”). This Security Instrament is given to LAMB  FINANCIAL
CORPORATION, which is organized npd existing under ‘he laws of ILLINOIS, and whose address 1y 6828 NORTH
LINCOLN AVENUE, LINCOLNYCOD, ILLINOIS 60646 (“lender™), Borrower owes Lender the pricipal s of TWO
HUNDRED TWENTY-FIVE THOUSAMNE AND 00/100ths Doblars (U.S.$225,000,00). This debt is evidenced by Borrower's
note dated the snme date as this Security tratzumen! 4" Note™), which provides for mentbiy payments, with the full debt, if not
paid earlier, due and payabic on JULY 1, ?a0e, This Sccurily Instrument secures (o Lender: () the repayment of the deh
evidenced by the Note, with interest, and all venewals, extensions mnd madifications of the Note; (b) the payment of ali other
sums, with interesi, advanced wder paragrapht 7 v pretect the seewrity of this Seeurity Instrument; and () the performance of
Borrower's covenants and agreements umler this Seendity Insirument and the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the fotlowing described proverty locnted in COOK County, lilinois:

PARCEL I:

LOT 2 IN BLOCK "D" IN THE COURTS OF RUSSETWOOD, VNI 8, BEING A
SUBDIVISION OF PART OF THE SOUTH WEST 174 OF THE NCPUTM EAST 14 OF SECTION
21, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINGIS,

PARCEL 2:

FASEMENT FOR INGRESS AND EGRESS AS CONTAINED IN SUPPLEMENTAKY DECLARATION
FOR COVENANTS, CONDITIONS AND RESTRICTIONS AND FASEMENTS RECC2DED MAY 27,
1986 AS DOCUMENT 8620918, IN COOK COUNTY, ILLINOIS.

PIN: 03-21-2{5-010-0000

TOWNSHIP: WHEELING i
_ﬂ!
< ok
o
which has the address of 2352 BRADSHIRE BOXE COURT o ARLINGTON HEIGEHTS -
IStrect] (Tity)
Minois 60004 __ ("Property Address™),

[Z1p Code)

TOGETHER WITH alt the improvements now or hereafter crected on the property, wd all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions skl also be covered by this Security Instrument.
All of the foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstarc hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrewer warraits
and will defend gencrally the title to the Property against all claitns and demands, subject 10 any encumbirances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Hinited
variations by purisdiction lo constijute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower mid Leader covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the principal
of and interest on the debt cvidenced by the Note and any prepayment and {ale charges due under the Noie,

2. Funds for Taxes and Insurance. Subiject to applicable faw or to a written waiver by Lender, Borrower shall poy to Lender
on the day monthly pavments are Gue under the Noie, until the Note is paid in full, a sum (*Funds”™) for: (n) yearly taxes and
assessments which may aitain priority over this Security Instrument as a tien on the Property; () yearly leasehold payments of
- ground rents on the Property, if any; (c) yearly hazard or properiy insurance premiums; (d) yearly flood insurance premivms, if
any; (e} yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordanve with the
provisions of paragraph 8, in liev of the paymem of morgage insurance premiums. These items are called "Escrow liems.
Lender may, at any time, collect and hoid Funds in an amount rot to exceed the maximum amount a lender for a federally
relaicd mortgage loan may require for Borrower's cscrow account under the federal Renl Estate Scttlement Procedures Act of
1974 as amended from time o time, 12 U.8.C. § 2601 ¢t seq. ("RESPA"), unless another law that applies to the Funds se1s a
lesser amaunt. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amowst. Lender may
estimate the amount (" Sunds due on the basis of current doia and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordancy vith applicable law.

The Funds shall be'neld in an institution whose deposits are insured by » federal agency, instrumentality, or entity (including
Lender, if Lender is suchaw institution) or in any Federal Home Loan Bank. Lender shal) apply the Funds (o pay the Escrow
ltems. Lender may not chupe Borrower for holding and applving the Funds, annually anulyzing the escrow account, or
verifying the Escrow [tems, unies: Loader pays Borrower interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may ieqaire Borrower 10 pay a one-time chirge for nn independent renl estate tax reporting service
used by Lender in connection wivii this.loan, unless applicable law drovides otherwise. Unfess an agreement is mmle or
applicable law requires inlerest to be pad Lander shatl not be required to pay Borrower any interest or camings ot the Funds,
Borrower and Lender may agree in writing, howsver, that interest siidl be paid on the Funds. Lender shall give 1o Borrower,
withour charge, an annual accounting of the Funls, showing credits and debits 1o the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as acdit.onal security for rlf sums secured by this Scenrity Instrument,

1f the Funds held by Lender exceed the amounis permities to be held by applicable law, Lender shall account te Borrower for
the cxcess Funds in accordance with the requirements of ¢pplicable law. If the amount of the Funds held by Lender ut any time
is nat sufficient to pay the Escrow liems when due, Leader muy st notily Borrower in writing, and, in such ease Borrower shnl}
pay to [ender the amount necessury to make up the deficiency. 2arrower shall make up the deficiency in no more than twelve
monthly peyments, at Lender's sole discretion,

Upon paymient in full of all sims secured by this Secority Instruaient,-Lender shatl sromptly refumit to Borrower iy Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Freperty, Lender, prior to the nequisition or sale of the
Property, shall apply any Funds held by Lender ut the time of aceuisibior oo safe as a credit ngainst the sums secured by this
Security Instrument,

3. Apphication of Payments. Unless agplicable Inw provides otherwise, all payaeras received by Lender under prragraphs 1
wad 2 shall be applicd: first, to any prepayment charges due under the Note; secota, .o mnounts payable under paragraph 2,
third, 1o interest duc; fourth, to principul due; and lost, to any Inte churges due under the Nofe,

4. Charges; Liens. Borrower shall pay atl taxes, assessments, charges, fines and Impositions attributable to the Property
which may attain prioricy over this Sccurily Instrument, and lenschold payments or grounc.rznts_if any. Borrower ahall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall py them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender nil notices of amounts to begala nader this parsgraph,
[f Borrower metes these pavments direcity, Borrower shal) promptly furnish to Leader receipts cvidencing thie payments,

Bosrower shall prompily discharge any len which has pricrity over this Sccurlty Instrument undess Bearowsi: (a) agrees in
writing to the paymeny of the obligation sccured by the Hen in a manner acceprabie to Lender; (b) contests in govd falth tite lien
by, or defencts ngainst enforcement of the Hen in, legat proceedings which in the Lender's opinion operaie to prevent the
enforcement of the hen; or (¢} secures from the holder of the lien an agreement snfisfactory 1o Tender subordinniing the lien to
this Security Instrument. T Lender determines that any part of the Propetty is subicet (o n Hen which niny attain priority over
this Security Instrumcnt, Lender may give Borrower a notice identifying the Hen. Boreower shall satisty the lien or take one or
more of the actions sel forth above within 10 days of the giving of nolice.

§. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Propenty
insurcd against loss by fire, hazards included within the term “extended coverage” anid any othey hozaeds, lnctuding floods or
fvoding, for which Lender requires insurance. This insuraice shall be maimiained in e amounts ane Jor the periods that Lender
requires, The insurance varrier providing the insurance shill be chosen by Borrower subject 10 Lender's approval which shall not
be unrcasonably withheld. If Borrawer fails to maintain covernge deseribed above, Lender may, st Lender's opifon, obtain
coverage W protect Lender's rights in the Property in uccordance with paragraph 7.
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All insurance policies and renewals siall be acceptahle to Lender mid shall include a standard mortgage clause. Lendar shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unlesz Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damagcd, if the restoration or repair is cconomically feasible and Lender's security in not lessened. If the restoration ot
repair is not economizsally feasible or Lender's seeurity would be tessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrumem, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice {rom Lender that the insurance earrier has offered 1o seitle n clsim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or 1o pay sums secured
by this Security Instrument, whether or not theri due. The 30-day period wiil begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal! not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymemts, If under
paragraph 21 the Property is ucquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage
to the Property priw to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 16 1%e acquisition.

6. Occupancy,” Fiozservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy/ esiblish, and use the Property as Bocrower's principal residence within sixly doys after the execution of
this Security lustrument =iw’-shall continue to occupy the Property ns Borrower's principal residence for at least one year after
the date of occupancy. umess-Lender atherwise agrees in writing, which consent shalt not be unreasonably withheld, or unless
extenuating circumstances exist. which arc bevond Borrower's conirel. Borrower shall not destroy, damage or impair the
Property, nllow the Property to dceciorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair lac ien created by this Security Instrument or Lender's security inlerest. Borrower may
cure such a default nnd reinstate, as provided in paragiaph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's intetest in the Property or other material
impairment of the lien cremed by this Security Jostrument or Lender's security interest. Borrower shall also be in defaslt if
Borrower, during the loan application process, gave materially false or inaccurate information or s'ntements to Lender (or failed
to provide Lender with any material information) in conreztion with the loan evidenced by the Note, including, but not limited
10, represcitations concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on a
leaschold, Borrower shall comply with ali the provisions of the lease. if Borrower acquires fee title to the Property, ke leaschold
and the fee title shall not merge unless Lender agrees to the merged ip wriling.

7. Brotection of Lender's Rights in the Property. If Borrower [piis.to perform the covenants and agreements comtained in
this Security Instrument, or there is a legal proceeding that may sigrifieantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, fer condemnation or forfeiwire or to ¢nforce [aws or regulntions), then Lender may do and
pay for whatever is necessary fo protect the valuc of the Property and Lender'scights in the Property, Lender's actions may
include paying any sums sccured by a lien which has priority over this Sceuritve Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Propesty to make repairs. Although lierder may tike action under this puragraph
7, Lender does not have to do so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt’ci Barrower secured by this Security
Instmiment. Vnless Borrower and Lender ngree to other terms of payment, these amounts shuil bear interest from the date of
disbursemcent at the Note rate und shall be payable, with interest, upon notice from Lender (o Borrowor sequesting payment.

8. Mortgage Tnsurance. If Lender requircd mortgage insurance as a condition of making the loar ezzured by this Security
Instrument, Borrower shall puy the premiums required to maintain the morngage ingusance in effcct. « Tor any reason, the
mortgage insnrance coverage tequired by Lender fapses of ceases fo be {a effect, Borrower shall pry the piemiums required to
abtain coverage substantially equivalent to the mortgage insurance previously in ellect, at a cost substantiaiiy “scuivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allernnte mongage insurer approved by Lender, If
substantially equivalent mortpage insurance covernge is not avaitable, Borrower shall pay to Lender each month o sum equal to
one-twelfth of the yeurly morigage insurance premium being paid by Borrower when the insurance coverage Iapsed or censed lo
be in effect. Lender will accept, use and reiain these payments as o loss reserve in Jich of mortgage insurnnce, Loss reserve
payments may no longer be required, a! the option of Lender, if mortgage insurance coverage (In the atount and for the period
ti:at Lender requires) provided by un insurer approved by Lender again becomes available and is obtained. Borrower shail pay
the premiums reguired 10 maintain mosegage insucance in eftect, or to provide a foss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement hetween Borrower and Lender ar applicable law.

9, Inspection. lender or its agent muy make ressonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prlor 1o an inspection specifying rensonable cause tor the inspection,
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10. Condemnation, The proceeds of any award or claim for damages, direet or consequential, In connection with pny
condermnation or other taking of any part of the Property, or for conveyrnce in Heu of condemnation, see hereby nssigned and
shali be pald ta Lender.

in the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediniely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security [nstrument shall be reduced by the amotnt of the proceeds muttipiied by the following fraction: (a) the 1o8a} amount
of the sums secured immedialely before the taking, divided by (b) the fair market value o1 the Peoperty immedinely befare the
taking. Any balance shall be paid to Borrower. In the event of a partial 1zking of the Property In which the foir market value of
the Property immediately before the tking is less than the amount of the sums secured immediately before the tuking, uniess
Borrower and Lender atherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sumy sccured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Burrower, or if, after notice by Lender o Borrower that the condsmnor offers to make an
award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice is given,
Lender is authorizes to collest and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security fastrument, whethier or not then due,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpons
the ce date of the monthly ay nents teferred to in paragraphs 1 and 2 or change the amount af such pnyments,

tl. Eorrower Not Releavit: Forbearance By Lender Not & Walver. Txiension of the time for payment or modification of
amortization of the sums secured by ¥4 Security Instrument granted by Lender to any successor in interest af Borrower shal) not
operale 1o release the lability of the-original Borrower or Borrower's successors in inferest. Lender shall not be required to
commence proceedings against any succsssdr in interest or refiise to extend tme for paymenl or otherwise modily amortization
of the sums secured by this Security histrunent by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Londir in cxercising any right or remiedy shall not be n waiver of or preclude the
excrcise of any right or remedy.

12, Successsrs nnd Assigns Bound; Joint and Several !lablity; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall beojoint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signin this Security Instrument only o mortgage, grunt and convey that
Borrower's inierest in the Property under the terms of this Secu/ny Instrument; (b) is not peraonally obligated ta pay the sums
secured by riis Security Instrument; and (c) agrees that Lender and gay other Borrower may agree to extend, modily, forbear or
fiake any accommodations with regard to the terms of 1his Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by thig Security Instnament is sviject to a Inw which sets maximum loan charges, and
that Jaw is finally inicrpreted so that the interest or other Joan charges cuiiected.or to be collected i connection with the lozn
cxceed the permitted fimits, then: {a) any such loan charge shall be reduced by tite ameunt necessary to reduce the charge to the
permitted limit; and (b) any sums already cailected from Borrower which egaczeded permilted limis will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under tie Mote or by making a direet payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayrient without any prepayment charge
under the Note.

14, Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by deiivering it or by malling it
by first class mail unless applicable law requires usc of another method. The notice shull be direcied te' the Property Address or
any other addess Borrower designates by notice o Lender. Any natice to Lender shall be given by fiestclass mail w Lender's
address stued herein or any other uddress Lender devignates by notice 1o Borrower. Aay notice proviiesd tor in this Sccurity
Insiruirent shail be deemed (o have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instruinent shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the cvent that any provisior: or clause of this Security [nstrament or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given cffect
without the conflicting provision, To this end the provisions of (his Securily Instrument and the Nole sre declared to be
severable.

16. Borrower's Cepy. Borrower shall be given one conformed copy of the Note and of this Sceurity [nstrument.

17. Teansfer of the Property or a Beneficial Interest in Borrasor. If all or any pan of ithe Property or any inferest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura! person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Int'rument. However, this option shall not be exercised by Lender if exetcise is prohibited by federal lnw &s of the date of this
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It Lender exercises this optien, Lender shall give Borrawer notice af aceeleration. The notice shall provide a petiod of not
less than 30 days from the date the notice is delivered or mailed witkin which Bortower must pay al) sums secured by this
Security Instrument. 11 Botrower fails to puy these sums prior to the expiration of this period, Lender muy invoke any remecics
peemitted] by this Security Instrument without further notice or desnand ont Borrower,

18, Borrower's Right to Relnstate. I Borrower meets certam conditions, Borrower shall nave the right to have enforcentent
ol this Security Instrument discontipued al any time prior to the earlier of: (a} § days (or such other perlod ax applicable law may
specily for reinstatement) before sale of the Propecty pursuant (o wiy power of sale contained In this Securily Instrument; or (b)
entry of a judgment enforcing this Security lustrument. Those conditions are thiw Borrower: () pays Lender all sums which then
would be due under this Security lnsirument and the Note ns il ne aceeleration had occurred: (b) cores any default of sny other
covenants ar agreements; {¢) pays all expenses incurred in enforcing this Security Instrument, including, but not Hmited 1o,
reasonable avtorneys’ fees: and (d) takes such action as Lender may rensonably require to assure thay the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation w pay the summs secured hy this Seenrlty Instroment shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrumenic and the abligations sccured hereby shall remain
fully effective us il ro acceleration had occurred. However, this right to reinstate shiall tot apply In the case of acceleration under
paragraph 17,

19. Sule of Note, Chunge of Loun Servicer. The Now or a partdal interest in the Note (together with this Security
Instrument) may be soid i or more times without prior notice 1o Horrower. A sale muy result i » change in the entity (known
as the "Loan Setvicer”) vipr cotlects monthly payments due under the Note and this Security Instriment. There also muy be one
or nwre changes of the Loan sorvicer unrelated to n sale of the Note. 1f theee i3 6 change of the Lo Servicer, Borrower will be
given writicr notice of the changein ~ceardance with paragraph {4 above and applicable law. The notice wil) state the name am
address of the pew Loon Servicer 2t the address 1o which puyments should be made. The notice will also contain nny othe)
information required by applicable law.

20, Hazardous Substances. Borcowt: siall not cause or permit the peesence, use, disposal, storage, o release of any
Hazardous Subsiances on or in the Property . Borcower shall not do, nor allow auyone else to do, anything affecting the PFroperly
that is i vielnion of any Environmenial Law. Thejpreceding two sentences st not apply to the presence, use, or sloruge on
the Property of small quantitics of Huzardous Suvainices that are generally recoguized to he appropriate 1o normal residential
uscs and to muintenance of the Property.

Borrower shall prompily give Lender wrilten notice’ of iy investigution, claim, demand, tawsuit or other nction by any
guvernmental or regulatory ngency or private party involviug the Property and any Huzardous Substance or Environmeninl Law
of which Borrower has actuul knowledge. il Borrower fenrns, oris notified by any governmentat ar regulmtory authosity, thal
any removal or other remedhation of any Hazardous Substance affectng the Property is necessary, Borrower shall prompily 1ake
all necessary remedinl pctions in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances™ are those substzices defined as toxic ar haznrdous substunces by
Enviropmental Law and the following substances: gnsoline, kerosene, other dintmable or toxic petroleum products, toxic
pesticides and berbicides, volatile solvents, materials containing wibestos or formaldebyde, and radioactive materials, As used in
this paragraph 20, "Environmentat Law" menns federal Taws and laws of the jurisdictianchere the Property bs located thi relale
io health, safety or eavironmental protegtion.

NON-URNIFORM COVENANTS, Borrower and Lender further covenant and ngree as follows:

21, Accelerution; Remedies. Lender shull give nolice to Borrawer prior to acceleration £allowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to aceeteration under paragraph 17 unless applicable
law provides otherwise). The notice shall specily: ta) the defautt; () the nctlon required to curs 'ty defash; (o) w date,
not less than 50 days from the date the notice Is given to Barrower, by which the default must be cired; and (d) that
fullure to cure the default on or hefore the date specified In the notice may result in accelevntion of e sums secured by
this Security Instrument, foreclosure by judlelal proeceding and sale of the Property, The notice shaii further {nform
Borrower of the vight to reinstate after acceleration and the right to assert n the foreclosure proceeding the non-existence
of 8 default or any other defense of Borrower to acceleration and foreclosure. §F the defzult I not cored on or hefore the
date specified in the notice, Lender at its option may require immediate paymont tn full of all sums secured by this
Security Instrument without further demand and may forectose this Security Instrisneat by Judiclal proceeding, Leuder
shal} be entitled to colleer all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable uttorneys' fees and costs of thie evidence,

22. Relense. Upon paymemt of all sums securcd by this Sceurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shull pay any recordation costs,

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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4. Riders to this Security Instrument. If one or more riders are executed by Borrower und recorded together with this
Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shal! amend and supplement
. the covenanis and agreements of this Sccurily Instrument as if the riaer(s) were a part of this Security Instrument.

[Check applicable box(es))

L1Adjustable Rate Rider LJCondominium Rider (11+4 Family Rider
LiGraduated Payment Rider X! Planned Unil Development Riser ["IBiweckly Payment Rider
U Batioon Rider [JRate Improvement Rider - }Second Home Rider
[JOther(s) Ispecify)

BY SIGNING BELOW. Barrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it

Witnesses: . /
< v

-

™ (ﬁ-? ., :/‘/ /L.a ¢ U/ (Senl)

DAVID K. REED “otcower

Social Securily Number 32042790

) 7 7
o A 4_’__ s _'_;,__‘_q______.__(Scnl)
BETH A, RFED Barcower

Social Security Nutuber 320-52-5374

Social Security Number Socinl Security Numher
e [Spuce Below This Line For Ackhowledgment| -

STATE OF ILLINOIS, COOK County ss;

L, “E.d. L. {xfc m‘i( , & Notary Pubiicin apel lor suid county and state, do hereby centily
that DAYID K. REED and BETH A, REED, HUSBAND AND WIFE | {ersourlly known to me to be the same person(s)
whose name(s) D;)“\ subscribed (o the foregoing instrunwnd, appeared beferecae this day in person, and acknowledged
that Yhe signed and delivered the said instrument as \-\\e\( feeco 2l voluntary act, for the uses il

purposes therein set forth.
Given under my hand and official scal, this 7 \‘3*’ day of HR\E, VN @ ,

My Commission Expires: g . quq R&A.,-ik("ﬂlg‘} et e

VRN Iy Pyl

"OFFICIAL SEAL" 2
Heidi L. Kremar
Notary Public, State of Plinois
My Commissian Expires 8130
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‘ Laan Number 0600030689
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  218T day of JUNE , 1996,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") te
secure Borrower's Note 1o LAME FINANCIAL CORPORATION (the "Lender™ of the same date and
covering the Property described jntl urity Instrument and located at:

¥ P cgum 11‘3}5}}%; !
2352 BRADSHIRE RUME, ARLINGTON HEIGHTS, ILLINOIS 60004
[Property Address)
The Propertyincludes, but is not limited to, a parcel of land improved with a dweliing, together with
other such paice!s and certain common areas and facilitics, »s described in
Declarations and Crivepants

(the "Declaration™). The#regerty is a pant of a planned vnit development known as
COURTS OF RUSSETWOGD

———

{Name of Planned Unit Devekopment]
(the "PUL"). The Property also mcludes Borrower’s intercst in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and
the uscs, benefits snd proceeds of Borrowir's interest,

PUD COVENANTS. In addition o the covennits and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower she!) perform 2!l ¢ f Burrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: 21) ) Declaration; (i) anticles of incorporation, trust
instrument or any equivalent document which creates fie Dwners Association; and (iii) nny by-laws or
other rules or regulations of the Qwners Association. Boriower shall prompuly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents

B. Hazard Insurance. So long as the Owners Associniion maiziains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property.which s satistfaciory to Lender and
which provides insurance coverage in the amounts, lor the periods. (id aguinst the hazards Lender
requires, including fire and hazards included within the term "extended coversge.” then:

(i) Lender waives the provision in Uniform Covepant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium instaliments for hazard insurance on the Property; and

(11) Borrower's obligation under Untform Covenant § to maimain hazard insural ce coverage on the
Property is deemed sutistied o the extent that the requited coverage is provided by ‘e Owners
Association policy.

Borrower shall give Lender prompt notice of any lapsc in requirgd hazard insurance covernge wovided
by the master or blanket policy.

In the event of a distribetion of hazard insurance proceeds in licu of restoration or repair following a
loss to the Property, or to common areas and facilitics of the PUD, any proceeds pavable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds (o the sums secured by the
Security Instrument, with any excess paid to Borrower.

€, Public Liability Insurance. Borrower shali take such actions as may be reasonable w insure that the
Owners Agsociation maintains a public liability insusance policy acceptable in form, amount, and exient of

coverage to Lender, 96531001
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D. Condemnation. The procceds of any award or claim for damages, direct or consequentinl, payable
to Borrower in connection with any condemnation or other toking of all or any part of the Property or the
common areas and facilities of the PUD, or for any convevance in lieu of condenmation, are herehy
assigned and shall be paid to Lender. Such procceds shall be applicd by Lender 1o the sums secured by
the Security Instrument as provided in Uniform Cavenait 10.

E. Lender's Prior Consent. Borrower shalt not, except alter notice to Lender and with Lender's prior
wrilten consent, vither partition or subdivide the Property or consent to:

(1) the abandonment or teemination of the PUD, except for abandonment or sermination required by
law in the case of substuntinl destruction by fire or other casually or in the case of o taking by
condemnation or erlinent domain;

(i) uny amendment to any provision of the "Constituent Documents” if the provision Is for the
express besenit of Lender;

(i) terriination of professiunal management and assumption of sclf-mansgement of the Owners
Association; o

(iv) any pctica which would have the effect of rendering the public lisbility insurance coverage
maintained by the Owiicra Association unacceptable to Lender.

F. Remedies. If Borrawer does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbuised by Lender under this paragraph F shiall become additional debt of Borrower
secured by the Security [nstrament. Unless Borrower and Lender agree (o other terms of payment, these
amounts shall bear interest from the-date of disbursement at the Note rate and shall be payabic, with
interest, upon netice from Lender to Sorrower requesting payment,

BY SIGNING BELOW, Borrower accepts-nad agrees to the terms and provisions contained in this PUD
Rider.

o)
Ty AS s

DAVID K. RUED Botrawer

7

) 7
P
5 \ 2// __(Seal)

A. REEDR -Bormwer

{Scal}

-Dorrower
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