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MORTGAGE

THIS MORTQAGE (“Sceurity fastrument”) is given on the 27th day of June, 1996,

The morigugot is VARKEY LUCKACHAN-AND CHINNAMMA ANTONY , HIS WIFE

("Borrower™),
This Security Instrument is given to LINCOLKWOOD MORTGAOR SERVICES, INC., A CORPORATION, which is
organized and existing under the laws of the Stae ofALLINOIS, and whose address is 4039 WEST MAIN STREET,
SKOKIE, iL 60076

("Lender™).

Borrower owes Lender the principal sum of ONE HUNQRED FORTY.FOUR THOUSAND FOUR HUNDRED und
NO/D0--.-Dollary (U.S. $ 144,400,00), This debt is evidenced by Borrower's nole duted the same dute us this Security
Instrument (“Note™), which provides for monthly puyments, with the Zull debt, it not patd carlicr, due und payable on July
1, 2601, This Security Instrument secures to Lender: {u) the repaymep! of the debt evidenced by the Note, with interest,
and al! renewals, extensions and modifications of the Note; (b) the pument of all other sums, with intorest, ndvanced
under paragraph 7 to protect the security of this Security Instrument; und (<) the performunce of Borrower’s covenants
and egreements under this Security Instrument and the Note, For thy purpese dorrower does hercby morigage, grant
und convey to Lender the foliowing described property located in COOK Counyy, llinois:

LOT 3?7 OF GOLF TERRACE UNIT 1 BEING A RESUBDIVISION OF PA=T OF LOT 1 IN CIRCUIT
COURT COMMISSIONERS PARTITION OF THE LANDS OF CHRIST MOELLER ESIATE IN
FRACTIONAL SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 41, RANGE 12 EAST CF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS.

04 %0V

which has the address of 121 BAST FREMONT AVENUE, %531050
e ICPYFS PLAINES,

iinois 60016 {“Property Address”),
[Zp Code)
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_ 5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereaiter erected on
the Pruperty insurcd agninat ioss by fire, huzards incliuded within the term "exiended covernge” and iy other Wazerds,
including tloeds ar Noading, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requites. The insutance carrier providing the insurunce shall be chosen by Borrower subject
to Lender's approval which shall not be unccasonably withheld.  If Borrower fails t¢ maintain coverage described above,
Lender muy, at Lender’s option, obtain coverige 1o protect Lended's rights in the Property in nccordnnice with piragriph 7.

All insurance policies and renewals shall be sceeptable to Lender and shall include o standurd mortgage clausc,
Lender shall huve the right ta hold the policies und renewsls. If Lender requires, Borrower shall promptly give to Lender
ull receipts of paid premiumy and rencwal notices.  In the cvent of loss, Borrower shuil give prompt notice o the
insurance carrier and Lender. Lender muy make proof of loss {f not made promptly by Borsower.

Unless Leader and Bo.rower otherwise agree in writing, insurance proceeds shall be upplicd 10 restoration or
repair of the Property damaged, if the restoration or repaii Iv economically feasible and Lender's security Is no! Jessened,
if the restoration or repair is not cconomicully feasible or Londer's sceurity wouild he lessened, the insurance provecds
shull be applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid o
Borrower, 1f Borower abundons the Property, or does not answer within 30 diys a notico from Lender thas the insurance
carrier has olfcred o settle a claim, then Londer may collect the insurunce procecds. Lender muy use the procecds o
fepair or restore the Property or to pay sums scoured by this Sccurity Instriment, whether or notl then due. The 30-
dny period will begirn. wirn the notice is given.

Unleas Lender<nd! Borrower otherwise ayree in writing, any application of proceeds to principal shull not sxtend
or postponc the duc dute of the monthly payments reforred to in puragruphs 1 and 2 or change the umount of the
payments.  If under patagraph L4 the Property is acquired by Lender, Borrower's right to any insurance policies und
procecds resulling from damage to.zhe Property prior to the ncquisition shall puss 1o Lender 10 the extont of the sums
sccured hy this Security instrument immedintely prior 1o the nequisition.

6. Occupancy, Preservation, »*omtensnce and Protection of the Property; Horvrower's Loan Application;
Leaseholds. Borrower shall occupy, estublizi, and use the Property us Bovrower's principul residence within sixty days
after the execution of this Security Instrument nnd shall continue to occupy the Praperly ma Borrowes’s principal realdence
for at lcust one year after the dute of occupagcy. uniess Lender otherwise agrees in writing, which consent shall not be
unrcasenably withheld, or unless extenuating atcamitanves exist which ure beyond Borcawer's control.  Borrower shall
not destroy, dumnge or impair the Property, allow the Useperty to deteriornie, or commit wasie on the Property. Borrower
shall be in defaull if any forfeiture action or proceeding, wwinther civit or criminal, is hogun that jn Lender's good fuith
judgment could result in forfeiture of the Properly or otherwite materially impair the lien crented by this Sceurity
Instrumenit or Lender's sccurily interest. Botcower muy curc ss.ch a delault and reimslute, ps provided in paragraph 18,
by causing the uction or proceeding to he dismissed with n rulfagthat, in Lender's good fudth determination, prectudes
forfeitute of the Borrower's interest in the Praperty or other moterial Impuirmont of the lien created by this Security
Instrument or Lender's security imerest,  Borrower shall abo be ip/dofnud if Borrower, during the loun applicstion
process, gave muterially false or inaccurnte information or statemente i Lender (on fadled to provide Lender with any
malerial information) 1 connection with the loan evidenced by the Nole, iachading, but not limited to, representations
concerning Borrower's accupancy of the Property as o principnl realdence. 18his Securliy Inwivument is on o leaschold,
Borrower shall comply with all the provisions of the kease. I Borrower ucquirel iza title 1o the Property, tho leaschold
and the fee title shall not merge unleas Lender ugrees to tho merger in welting.

7. Protection of Lender's Rights in the Property, If Docrower fuils to perform the covenunts and sgreements
contnined in this Sccurity Instrument, or there is o legal proceeding that may signiticantly affect Lender's righty in the
Property (such as & proceeding in bankruptey, probate, for condemnation or fortelture or to ¢rdorve lws ot regulntions),
then Lender muy do and poy for whatever is necessary 1o protect the vaiue of the Praperty «nd Yonder's rights in the
Property. Lender's actions may include paying nny sums secured by o lion which has priority over thir sscurity Instromen,
appearing in courl, paying reasonnble atlorneys’ fees und entoring on the Proporty to mike repaire,” Allhough Lender
may take sction under this paragraph 7, Lender does not huve (o do so.

Any amounts disbursed by Londer under this purngraph 7 shall become additional debt of Borrower secured by
this Sccurity Instruinent. Unless Borrower and Lender agree to ather terms of payment, these amounts shall benr interest
from the date of dishursement at the Noie rafe und shall be payable, with inlerest, upon nolice from Lender to Borrower
reqguesting payment.

8. Mortguge Insurance. If Lender required mortguge insurnee 1w condition of making the loan sccured by
this Security Instrument, Borrower shail pay the premiums required to muintain the martgage insurance in effect, If, for
any reason, the morigage insurunce coverage required by Lender lupses or censea to be in cffect, Borrower shall puy the
premiums required to abtain coverage subsiantinlly equivalent to the mortgage insurmice previously in effect, ut a cost
substantially equivalent to the cost to Borrower of the mortgnge iisutance previously (n elfect, from an altermnte moriguge
insurer approved by Lender. 17 substanliully cquivaient morpege insurunce covernge is nol tvailnble, Burrower shall pay
to Lender each month & sum equad to onc-twelith of the yearly mortgage insurance premium being paid by Borrower
wher the insurunce coverage Inpsed or ceased 1o be in effecl. Lender will aceept, use and retain these piyments ns »
iss reserve in licu of morigage insurance, Loss rescrvs puyments may no longer be required, at the option of Lender,

96531050
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,16. Borrower's Copy. Borrower shall be given one canformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beueficial Interest in Borrower. I aii or any part of 1hé ‘.]\'bbclt} on by
intereat in it i sold or trunsfcered (or if a beneficial interest in Borrower is sold or transferred and Berrower b not a
natural person} without Lender's prior written consent, Lender may, at is option, require immediate puyment in full of
all sums secured by this Security Insirument. However, this option shall not be exeicised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shaill provide «
period of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
securcd by this Security Instrument.  [f Borrower fuils to pay these sums nrior to the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Burrower's Right to Reinstate. !f Borrower meets certain conditions, Borrower shall have the rigit 1o
have =nforcement of this Security Instrument discontinucd at uny time prior to the earlier of: (a} 5 days (or such other
perivd as appliceble law may specify for reinstatlement) before sale of the Property pursuunt to any power of aale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument.  Those conditions
ore thut Borrowen-{a) puys Lender all sums which then would be due under this Scenrity Instrutnent and the Note as
if 7o acveleration lwe-occurred; (b) cures any Jdefault of any other covenants or apreements; {c) puys alf expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable nttorneys’ tees; and (d) takes such
action as Lender may rzawesshly require 10 nssure that the lien of this Security Instrument, Lender’s rights in the Propenty
end Borrower's obligation 10 zay the sume secured by this Sceurity Insirument shall continue unachanged.  Upon
reinstsiement by Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective ag if
no acceleration had occurred. Hewever, this right (o reinstate shall not apply in the case of uccelerntion under puingraph
17.

Duta 1D: 8YS

Loan No: 08578314

19. Sale of Note; Change of Logn Servicer, The Noto or a partial interest in the Note {together with this
Security [nstrument) may be sold one or more limes without prior notice to Borrower. A sale msy result in a change
in the entity (known as the "Loan Servicet™) tiwt collects monthly puyments due under the Note and this Sceurity
Instrument. Therc also may be one or more chipges of the Loan Servicer unreliied to a sale of the Note. If there s
a change of the Loan Servicer, Borrower will be givei written notice of the change in accordance with paragraph 14 above
and applicable law. The nolice will stute the name und nddress of the new Loan Scrvicer and the nddress to which
payments should be made. The notice will 2lso contain Lny other information required by applicatils law.

20. lluzardous Substances, Borrower shall not caule £ permit the presence, nse, disposal, storuge, ot relense
of any Hozardous Substances on or in the Property. Borrow:r ~imll not da, nor allow anyone clse 10 do, anything
affecting the Property that i in violation of any Environmentsl Lawv.. "hs preceding two sentences shal! not apply to the
presence, use, ar storuge on the Property of small quantities of Huzridous Substances that are generally recopnized to
be appropriate to normal residential uses and fo maintenance of the Troperty.

Borrower shull promplly give Lender writien notice of uny investign ion, «'aim, demand, fwsuit or other action
py any governmental or reguintory agency or private purty involving the Propesiy and any Hazardous Subsianve or
Envitonmental Law of which Borrower hus nctual knowledge. (f Borrower tearns,-oris_notifled by any governmentul or
regulatory authority, that any removal or other remedistion of any Hamsrdous Suiaiance afiecting the Property is
nceessary, Borzower shall promp:ly take ull necessary remedial uctlons in aceordance with Pavitonmental Law.

As used in 1his puragroph 20, “Huzardous Substsnces” are those substances ucfined-as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other famabie ot toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, mulerialy containing ashestos or formaldchs de, and radiouctive
mutcrials. As used in this parngraph 20, “Environmentul Law" means federal lows and lnaws of the jedediction where the
Property is haated thui relate 10 health, salety of environmental protection.

NON-UNIFCRM COVENAN'LS, Borrower and Lender further covenuni und agreo ns [nllows:

21, Accelerntion; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower's
bresch of any covenant or agreentent in this Security Instrumient (hut not prier to acceleration under prragraph
17 unless applicable iaw provides othorwise}. The notice shall specify: (a) the dofanl; (b) the actlon required to cure
the default; (c) a date, not lesn thun 30 days from the date the notice is glven tn Berrower, hy which the default
must he cured; and (d) that faltuce to cure the default on or before the date specified in the notice may result in
accelerution of the sums secured by this Security Instrument, foreclosure hy judiciel proceeding and sale of the
Property. The notice shall further Inform Borrower of the vight to reinstute aftor ncceleration and the right (0 ussert
in the foreciosure proceeding the non-existonce of a defanlt or uny other defense of Borrower to acceleration and
ferectosure. If the default i not cored on or befure the date specified in the notice, Lender at ttn option may require
immediate payment e ull of 8]l sumas secured by this Secutity Instrument without further demund sad muy
foreciose this Security Instrument by judicial proceeding. londer shall be entitled to rollect ail expensos incurred
in pursuing the remedies provided in this parageaph 11, including, but not limited to, reasonabls attorieys’ feen and

zoats of title evidence,
%53105{) Form 3014  9/90 (Page & of 8 pages)
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LoanNo: (8578314 Data 1D 898
Borrower: VARKEY LUCKACHAN NENE

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 27th day of June, 1996, and is incorpornted into and shail be deemed 1o
amend and supplement the Mortgage. Deed of Trust or Deed to Secure Debt (the "Security [nstrument”) of the same
date given by the undersigned (the "Borrower”) to secure the Borrower's Note 1o LINCOLNWOOD MORTOAGE

SERVICES, INC,
(the "Lender")

of the same date and covering the property described in the Securily Instrument and localed at:

121 EAST FREMONT AVENUE
DES PLAINES, ILLINGIS 60006
[Property Address]
The interest reoe stated on the Note is called the "Note Rate," The date of the Note is called the "Nole Date.”
I understand the Lenser zaay transfer the Note, Security Instrument and this Rider. The Lender or anyone whbo takes
thc Note, the Securily [n:tivment and this Rider by transfer and who is entitled to rcceive payments under the Note is
called the "Note Holder."

ADDITIONAL COVENANTS. Ip.zddition to the covenunts and agreements in the Sceurity Instrument, Borrower and
Lender further covenant and agrec avrliows (despite anything to the contiary contained in the Security Instiument or
the Note):

1. CONDMTIONAL RIGHT TO REFINAMCE

At the maturity date of the Nole and Sceurily Instrumem (the "Note Maturity Date®), 1 will be able to obtain &
new loan ("New Loan") with a new Maturity Daieof Juiy 1, 2026 (the "New Maturity Date”), and with an interest rate
equal to the "New Loan Rate® determined in accordunce with Section 3 below if all the conditions provided in Sections
2 ond § below are met (the "Conditional Refinance Optizin™)." If thosc conditions are not me, 1 undersinnd that the Note
Holder is under no obligation to refinance the Note or o wiwdify the Note, reset the Note Rate, or extend the Note
Muturity Date, and that | will have 10 repay the Note froni-iry own resources or find n lender willing to lend me the
money {o repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinance Option, certaiz conditions must be met as of the Note Maturity
Date. These conditions are: (1) | must siill be the owner and occupant of thic property subjeci 1o the Security Instrument
(the "Property™); {2) | must be current in my monthly payments and cannot have buen more than 3 days late on any of
the 12 scheduled monthly puyments immediately preceding the Note Maturity (Cele; (3) there are no liens, defects, or
encumbrances against the Property, or other adverse matters uffecting title to the Zroperty (except for taxes and special
ussessments not yet due and puyable) arising after the Security Instrument was vecorded; (4) the New Note Rate cannot
be more than S percentage points above the Note Rate; and (5) 1 must make 8 wrilten request to the Note Holder as
provided in Section § below.

3. CALCULATING THE NEW LOAN RATE

The New Lonn Rate will be a fixed rate of interest cqual to the Federal Home Loan Moriguge Corporation’s
required net yield tor 30-year fixed rale mortgages subject to a 60-day mandatory Jdelivery commitment, plus ZERO and
ONE/HALF percent (0.50%), rounded lo the nearest one-cighth of onc percent (0.125%) (the "New Lowr. Rate”). The
required net yiekl shall be the applicable net yicld in effect on the date and time of day that the Note Holder receives
notice of my election tv exercise the Conditional Refinance Option, If this required net yield is not availuble, the Note
Holder will determine the New Loan Rate by using comparable information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 abave is not grealer than S percentage points nbove the
Note Rule and s} other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount
of the monthly payment that will be suificicnt to repay in full (a) the unpaid principal, plus {b) zecrucd but unpaid
interest, pius {c) ali other sums | will owe under the Note and Sccurity Instrument on the Note Maturity Date (assuming
my monthly paymenis then are current, as required under Section 2 above}), over the term of the New Loan at the New
Loan Rate in equal monthly payments. The result of this calcuiation will be the new amount of my principal and interest
payment every month until the New Loan is fully paid,

36531050

MULTISTATE BALLOON RIDER MEFIHANCE)-Single Family-MODIFIED Freddic Mac INSTRUMENT Form 3191 (H/90)
{Page 1 of 2 Pagea)
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