Prarmer 8y .
AFTER RECORDING MAIL TO:
Glenview State Bank WU RECTROING 3PA00i-. () ;.

MALL 0.50
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LN# 3031862
- [Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAG!: {Security Instrument”) Is given on June 28, 1996 . The morgagorls
Robert J. Duncan anr Nesreen B. Duncan, Husband and Wife

{("Borrower”). This Security Instrymeriis jivento Glenview State Bank
, which is organized end

existing under the laws of the-State of INlinois , and whose address is
800 Waukegan Road, Glenview, IL §0%2%
("Lendar’). Borrower owes Lender the principal sumot One Hundred Seventean Thousand Five
Hundred Doilars and no/100 Dollars
US. $117,500,00 ). This debt Is avidenced hy Borrowar's note dated the same date as this

ecurity Instrument ("Note®), which provides for monthiy jsevments, with the full dett, if not paid eanler, due
arxi payable on July 1, 2003 . This Seuuity Instrumant sacures to Lender: (8} the
repayment of tha dabt svidenced by the Note, with Intarast, ans il renewals, extensions and modifications
of the Note; {b) the payment ot all other sums, with interost, ar~anced under paragraph 7 to protect the
security of this Security Instrument; and (c) the parformance ol Poruwer's covenante and Agraements
under this Sacurlty Instrument and the Note. For thia purpose, Borruvar 2oes hereby mortgage, grant and
convey ta Lender the foilowing described property located In Cook

a%% SEE ATTACHED LEGAL DESCRIPTION v County. ilinois:

which has the address of 245 A 12th 5t. Wheel ing
[STREET) (CITY]

filinois 60090 {"Property Addresy’),

(2iP CODE] 96531053
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Upon payment In full of all sums secured by this Security Instrument, Lander shal) prompily refund to
Borrower any Funds heid by Lendor. If, under paragraph 21, Lender shall acquire or ssll tha Propenty,
Lender, prior to the acquisition or sale of the Praperty. shall apply any Funds neid by Lender ;[ tha !imq ol '
acquisition or sale as a credit agatnst the sums secured by this Sacurlty instrument, . :

3. Application of Paymenmts, Unless applicable law provides otherwlise, all payments racelvod by
Lerder urder paragraphs 1 and 2 shall be applled: first, to any prepayment charges us under the Note;
second, 10 amotints payable under paragraph 2; third, 1o Interast due; fourth, to principal due; and last, to
any late charges duse under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines anc Impositions
aftributable 10 the Proparty which may attain priority over this Security Instrumant, and laasshold paymenis
or ground-van's, if any. Borrower shall pay thase obligations Ir the manner provided in paragraph 2, or i
not paid In th=i-manner, Borrower shall pay them on time directly 1o the person owad payment. Borrower
shall promptly ‘urnish to Lender all notices of amounts to be pald under this paragraph. If Borrower makes
thesw payments ¢ ectly, Borrower shall prompily furnish to Lender recelpts evidencing the payments.

Borrowar chall Jromptly discharge any llen which has priority ovsr this Security Instrumaent uniass
Borrower: (&) agreas In'wring to the payment of the obligation sacured by the lien in & manner acceptable
1o Lender, (b} contasts in oood faith the ilen by, cr defends against enforcement of the lien in, lagei
proceedings which in the Lendzr’s opinlon oparate to prevent the cifarcement of the lien; or ‘c) secures
from the holder of the fien ai ngrsament satisfactory to Lender subordinating the llen to this Ssecurity
Instrument. If Lender determines that.cny part of the Property Is subject to a (lan which may attain priority
ovar this Securlty Instrument, Lende’ may give Burrowar a notica identifying the lien. Borrower shall satisty
the flan or take ona ar mors of the actiors vet forth ahove within 10 days of the giving of nolice.

5. Hazard or Property Insurance, 2nrwer shali keep the Improvements now exlsting or hereafter
arected on the Property insured against loss 0 fire, hazards included within the term "extendad coverage”
and any other hazards, including floods or floodhig, for which Lander requires insurance. This Insurance
shall ba maintainad in the amounts and for the-perlods that Lender requires. The Insurance carrier
providing the ingurance shall be chosen by Borrower sublect to Lender's approval which shall not be
unreascnably withheld. |f Borrawer falls to maintain cowiane described above, Lender may, at Lender's
option, obtain coverage 1o protect Lendar's rights in the Prapzet In accordance with paragrapk; 7.

All insurance policies and renewals shall be acceptalle ' Lender and shall Include a standard
martgage clause. Lender shall have the right to hoid the pollcles anc‘ runewals. if Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and reng.ral natlces. In the event of loss,
Borrowsr shall give prompt notice to the insuratice carrler and Lender. .ender may make proof of loss
not matie promptly by Borrower.

Unless Lender and Borrower otherwisa agree in writing, Insurance proceeds shail be applied to
restoraticn or repalr of the Propsnty damaged, ff tho restaration or repalr isezonomicelly feasible and
Lenaar's sscurlty is not lessened. )t the restoration or repair Is not economically Teasible or Lender's
sacurlty would be Iessened, the insurance proceads shall be appiied 10 the sums staura hy this Security
instrument, whether of not then due, with any excess pald to Barrowar. if Borrowar abardras the Propenty,
or dogs not answer within 3C days a notice from Lender that the Insurance carrier has ofiersd to settle a
cialm, then Lender may collact the Insurance proceeds. Lender may use the proceads to rspe's o restore
the Property or to pay sums sscired by this Security Instrumant, whether or nol then due. The 30-day
period will begin when the notlce Is given.

Unless Lender and Borrowsr ptherwise aeree In writing, any application of proceeds to principal shall
not extend or postpons the due date of the monthly payments reterred to In paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property Is acquirad by Lander, Borrower's right 1o
any Insurance policlas and proceeds resulting from damage to the Property prior to the acquisition shail
pass to Lander to the extent of the suma secured by this Securily Instrument immediately prior to the

acquisition. %531053
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; 1¢. Condemnation. The proceads of any award or ciaim for dumages, diract or consaquential, in
; connection with any cordemnetion or other taking of any pan of the Property, or for COTVYYRNGY Jp,llﬁ;lqt )
3 cordemnation. are heroby essignad and shali be paid to Lender. ‘ $ " v

¥

In the event of a total taking of the Proparty, the proceeds shall bo appiled to the sums aégured by this
Sacurity Instrument, whother or not then duo, with any excess pald 10 Borrower, (n the avent of a partial
taking of the Property in which the fair market vaiuo of the Propary immaedlately befora the taking (s equat
to or greater than the amount of the sums sacured by this g&cumy Instrument immadiately belore the
taking, unless Borrower and Lender otherwlse agrap In writing, the suma secured by this Security
Instrumant shall be raducod by the amount of the praceads multipiied by the foliuwing fraction: (a) the total
amount of the sums secured immediately before tne taklng. divided by {b) the falr market valua of the
Property Iminadiately botoro the taking. Any belance shall be paid to Borrower. In the event of a partial
taking of «no-roperty in which the felr market value of the Property immediately befora the 1aking 1s loss
than the amount of the sums secured immediately before the taking, uniess Borrower and Lender
otharwise agres )y willing or uniass applicable law otherwise provides, the proceeds shall be applied to the
sums secured by chls Security instrument whaether or not the sumas are then dus.

if the Property is-avnndoned by Borrower, or If, after notice by Lender to Borrower that tha condeminor
offers to make an award or 3ettie a claim for damages, Borrowor falla to raspond 10 Lender within 30 days
after the date the notice 12-given, Lendar Is authorized to colloct and apply the proceeds, at ks option,
anhe; 1o :jesmralton oF repalr ¢ te Property or 1o the sums secured by this Securlly Instrumunt, whethar or
nat then due.

Unless Lender and Borrower ot erwise agree in welting, any application of procends to principal shall
not extend or posipone the due date o 2w monthly paymants refatred to in parggraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Fotbearaiice By Lander Not a Walver.  Extenslon of the time for
payment or modification of amontization of the sur.is ssacured by this Securty Instrument granted by Lender
to any suncessor In interast of Barrower shall not anerate to release the Hability of the or ?inal Borrower or
Borrower's successors in Interast. Lender shall not bz required to commence proceedings against any
successor In interes! or refuse 1o extend time for payraeni.or otherwise modity amortization of tha sums
sacured by this Sacurlty Instrumant by reagon of any demane’ made by the original Borrower or Burrowat's
succassors In intarest. Any forbaarance by Lender In exercisitg sny right or romedy shall not ba a walver of
or preciude the exerclse of any right or remady.

12. Successors and Assigns Bound; Joint and Several Liab!!ty; Co-signers. The covenants and
ngreements of this Security Instrumant shall bird and beneft the succesiors and aesigns of Lender and
Borrower, subject to the provisions of paragraph 17. Bofrower's covenun’s £:xd agreoments shall be joint
and several. Any Borrower who co-signs this Security Instrument but docs nei axecute the Note: (a) is
co-signing this Securfty Instrumont only to morgage, grant and convey that 9orrower's Interest In the
Property under the terms of this Security Instrument; (b} I8 not personally ouf?e:ati to pay the sums D
sacured by this Security Instrument; and (¢} agrees that Lender and any other torcwar may agreo 1o
extend, modify, forbear or make any accommodations with ragard 1o the terms of this Securlty instrument
or the Note without that Borrcwer's consent.

13. Loan Charges. If the loan sscured by this Security Instrument Is subject 10 a 1a'v which sets
meximum 1oan charges, and that law Is finally Interpreted so that the interest or other loan charges
callacted or to be collacted in connsction with the loan exceed tha pshmittod limits, then: {a) any such loan
charge shall be reduceo by the anount necessary to reduce ths charge to the permitted fimit; and (b) any
sums already cotlected from Borrowar which exceeded permitted lmits wil be relunded to Bormower.
Londer may choose 1o maka this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. if a refund reduces princlpal, the reduction will be treated as a parial
prepaymant without any prepayment charge under tha Note.

9633103J
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Substances that are generally recognized to be appropriate to normai residential uses and to maintenancn
of the Property. S

Borrower shali promptly give Lendar written notice of any Investigation, clalm, demand, lawsult or other
action by any governmental or regulatory agency or private party Involving the Propetty and any
Hazardous Substance or Environmental Law of which Gorrower has actual knowledge. if Borrower lsams,
or Is notified by any governmental or regulatory authorlty, that any removal or othar remediation of any
Hazardous Substance aftecting the Property I3 nscessary, Borrowar shali promplly take all necessary
remedial actions in accordance whh Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxlc or
hazardous substances by Environmental Law and the following substances: gasollne, kerosene, other
flammabla ~: toxic petroleum products. toxic pesticidas and herbickdea, volatiie solvents, materlals
containing acoestos or formaidehyde, and racloactive materials. As used In this paragrapn 20,
"Environmentz! L.aw" means federal laws and laws of the jurisdiction wharn the Property is located that
ralate 1o health, ssiety or erwironmental protection.

NON-UNIFORm COVENANTS. Borrower and Lender further covenant and agros as follows:

21. Acceleration; Reiredies. Lender ahall give notice 10 Borrower prior to acceleration following
Borrowei's braach of urv-covenant oF egresment in this Security Instrument g?l:n not prior to
acceleration under paragrari, 17 unless appiicable taw provides othsrwise). The notice shall
specify: () the default; (b) iz ztion required to cure the default; (c) a date, not (eas than 30 days
from the date the notice is given to Gorrower, by which the default must ba sured; and (d) thal fallute
to cure the dafsult on or belore the dais spacified In tha notice may result In acceleration of the sums
secured by this Security Instriiment, forz.closure by |udicial procesding and sate of the Property. The
notice shall further inform Eorrower of {10 right to rainstate after rcceleration and the right to assent
in the foreclosure proceeding tho non-ox!zisnce of a defsult or any othsr defenss of Borrower to
accelarstion and foreclosurs. if the default is nzicured on or hetore the date specified in the notice,
Lender at its oplion may require iImmediate payment in full of all sums secured by this Security
instrument without further demand and may forecloss this Security Instrument by |Judicial
proteeding. Lender shall be entitled to collect ai’ e~panses incurred in purcuing the ramedies
?':?vld:: in this paragraph 21, inciuding, but not imiea io, reasonable atiorneys’ fees and costs of

¢ svidencs.

22. Reicase. Upcn paymant of all sums secured by inls Seidty Instrumant, Lender shall release
this Security Instrument without charge to Borrower. Borrowar shal. pay %ny recardation costs.

23. Walver of Homestead. Borrower waivas all right of homesteadt semption In tha Property.

24. Riders to this Security Instrument. it one or more riders are axecy’ ed oy Borrowaer and recorded
togethar with this Security Instrumant, the covananis and agresinents of atch such rider shail ba
incorporatad intc and shall amend and supplement the covenants and agroerwnts of this Securlty
instrument &s If the rider(s) were a pan of this Securlty Instrument. [Check appilcabia br.x/as))

[] Adjustable Rate Rider L} Condominium Rider (] 1.4 Family Rigiar
D Graduated Payment Rider LJ Plannad Unit Deveiopmant Rider D Biweekly Paymeant Ridet
D Balfoon Rider D Rate Improvement Rider U Second Home Rider

Ol Other(s) (specify]

96531054

ILLINCIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM iNSTRUMENT FORM 3014 §/80
1SC/CMDTIL/ /0894/3014(0060)-L PAGE7OF 8




UNOFFICIAL COPY

8 40 8 39vd 7-(0660)¥ 1 OE/¥680/ / NLAOWD/ O8I
mm AINIWNHLSNI WHOLING DN THS/YIRN—~ANWYS T1ONIS-SIONIT

§2009 11 _‘MdLAuB|Y
o peoy uebaynes 0og ‘ssaippy
Bignr _-:-”E'i*-‘: "C'IRIANOD iw 5509 Kuuw HpGa S sana s
H;)\‘.'f.f 5] \'r'.'.?:ib.’ s E :;Em’;g;-#?“
WE ML el

oKng AisjoN

,,Ia_\,j -,ﬁ\,) W :88/0%0 UOIBSIWLIDY AW

"Lk | { 3 NAL i HigE 8141 '|He8 KOO PuR puBy ALl JBPUN UYAIE)
‘Yuoj 18y
ul@usy) sesoding pur saen oy 10} 10w UBUNOA R 8Ly 4124 s WOWINIBY) D{ER BU) PRIBAIRD
Due geub;s Ky Ui peGppmouyow pue uusiad vl ABp 8|Y) Sw ©J0jBq peJRedde ‘juswnysy|
BujoBeso; eyt o} pequosansaae ( (sjeweu esoym (B)0wed ewes ey eq O) sw O] umcuy Ajeuossed

’_’;;}:rr) Urrg QrvwDgo i | ueoung 5 uaaasay pue ueaung ' 34390y
L) Ajiued Aquiey op alels pur AIUNOD PIRS JO} PUB ) AN APV R’ asvorsdaane™ .l )

84 Ano) SO® D : TronNTI  4031ws
huswBpepmoundy 104 Sul BjYL MOjeE 803 E] =~

HIMOHHOS:
y3s

HIMQOHHOg"
(Wwas)

Ham - ueaung g na“snu

(vas wuﬂgf 2 ?V’?

AMOQHY
W3S

uradhgsd ¢ 14agoy

B
smast ———

L/

Ve e 'SA5SAUYM

| UUM PERIOTEE PUB 18M01I0G AQ PaDExXe (B)J8PK Aue u) pue JueLunsu| AlN2eS S|yl o g yBnouy
} salied u| paulBILOD SILBUBAQD PUB BW.6) BY) O} 888,08 pup si1dese Jemoliog ‘MO 38 DNINDIS AS

29B150¢ #N1




UNOFFICIAL COPY

that part of jot 1! in strongate rasubdivistion., boing a subdiviaion
‘n section 2, township 42 nortk, range ([ ocast of the third principa)
meridlan, accorcding to the plat thereof recorded november 21, 1990,
as document np. 90 569 740, and re-recorcded jurnea |2, 188}, as
document no. 91282845, described as follows: beginning at the
toutheast corvner of said tot 11, thence south BY degrees 59 minutes
56 saconds west a'leng the south JYine eof satd lot 11 a distance cf
31.50 feet; thente north 0 doegrensns 00 minutes 04 KAconds west 32 47
feet; thence north BY degress 59 minutes 56 seconds east 11.00 feeot,
thence north 0 degjrees 00 minutes 04 seconds wost 27.33 fenmt to
point con the north lYine of sxatd lot 11, thence north B9 degreas 59
minutes S asecands east along sa'd north line a distance of 2G.50
fuet to tha novtheast corner of sasd 1ot 11l; thence south 0

degrees 00 mnrputes D4 aseoconds easst aleng safd ewast line a distance
of 59.79% feai iz tho place of hbeginning; said parcel of iand herein
descrtbed containg 0.035 acre, more or leas, ail in ¢cook county,
illtnotds .
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