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MORTGAGE

THIS MORTGAGE ("Sccurity Instrament ) is givenon JUNE 28, 1996 . The mortgagor is
KENNETH B. SIMMONS , AN UNMARKRIED MAN,

("Borrower™). Thes Security Instrumentis givento - BAN?. UNITED OF TEXAS FSB

which is organized and existing under the laws of  THE UNITED STATES , and whose
address is 3200 SOUTHWEST FREEWAY, #2000, HOUSTUN, TEXAS 77027

("Lender ™y Borrower owes Lender the principal sum of
SIXTY FIVE THOUSAND FIVE HUNDRED FIFTY AND 00/100)

Dotars (U.S. % **w%g8 550,00 ). Thisdebt is evidenced by Borrower's nogrdoled the sume date as this Secarity
Instruient {*Note”), which provides for monthly payments, with the full deby, i@ potpaid carlier, doe and payable on
JULY 01, 2026 . This Sccurily Instrumeiyt secures to Lender: {) the repayment of the debt
evidenced by the Note, with interest, and afl renewals, extensions and maodifications of tne Mate; () the payment of all
other sums, with intereal, advanced under paragraph 7 to proteet the seeurity of this Scewity Instrument; and (¢}
the performanice of Borrower's covenants and agreements under this Scewrity Insttument-ars the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseribed propetly located in

COOK County, {Hlinois:

SEE ATTACHED LEGAL DESCRIPTION

uh.;l 101

which has the addressof 931 ARQUILLA DR #314, GLENWOOD I8Strem, Cly),
Inois 60425 Zsp Code} Property Address”);
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements,
appirtcnances, and fixtures now or hereafter u part of the propesty. Al replacements and additions shall also he covered
hy this Seeurity Instrament, All of the foregotng i refetred toin ihis Secunity Instrument os the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranecs of recond.
Borrower warrants and will defend generally the title 10 the Property against all caims and demands, sulbjeel to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction 1o constitute s uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepnyment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced hy the Note and any prepayment and lute charges due under the Note.

2, Funds for Taxes and Insurance, Subjeet to upplicable faw or to a written waiver by Lender, Borrower shall
pay 1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, s sum ("Fonds®) for:
() yearly tuxes and assessments which may wftain priovity aver this Seennity Insimiment as a hen on the Property; (n)
yearly leaschold rayments or ground rents on the Property, it any, (c) yearly hazard or properly insurance: premiums;
() yenrly flood insweenee preminms, i any: (¢) yearly mortgage msnrance preminme, if any; and (1) any sums payable
hy Borrower (o Lender; in accordanee with the pravisions of paragraph R, in lien of the payment of mortgage insurance
premiums. These itemserc culled “Escrow ltems.” Lender may, at any time, colleel and hold Funds in an amount not
o exeeed the maximuin wewant a fender for a federally related mortgage loan may require for Borrower's escrow
aecount under the federal ReaV Bstate Settlement Procedures Act of 1974 as umended from time e lime, 12 US.C.
Scction 2601 et seq. ("RESPA", vinless snother Jaw that applies to the Funds sets a Jesser amount. 1f so, Lender may,
ut any time, colleet and hold Fusds'in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds duc on the basis of current dati and seasonable estimates of expenditures of future Escrow ftems or otherwise in
secordance with applicable Taw,

The Funds shall be held in an institution whose deposits are insured by a feders] agency, instramentality, or enlity
(ineluding Lender, il Lender is such an instituion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
may the Escrow ltems. Lender may not charge gonywer for holding and applying the Funds, annually analyzing the
eserow account, or verifying the Escrew Ttems, uniess-Lender pays Borrower interest on the Funds and applicable faw

srmils Lender (o maeke such o charge. However, Lenda niay require Barrower to pay a one-ime charge for an
independent real estade tix reporting service used by Lender in connectinn with this loan, unless applicable law provides
otheswise, Unless an agreement is made or applicable law reanires interest 2o he paid, Lender shall not be required to
puy Borrower wi:, inlerest or eamings on the Furds, Borrowerand Lender inay agree in writing, bowever, that interesl
shalt be puid on the Funds. Lender shall give to Borrower, withou! charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debil4othe Funds was made. The Funds are pledged as
additional security for ull sums secured by this Seenrity Instrument.

I the Funds held by Lender exceed the amounts permiited 1o be helt by applicable law, Lender shall accomnt to
Borrower for the excess Funds in accordance with the requirements of appiicanle law. If the amount of the Funds held
hy Lender at any time is not sufficient to pay the Eserow lems when due, Leadermay so notfy Borrower in writing,
and, in such case Borrower shall pay 1o Lender the smount necessary 10 make up the deficiency. Borrower shall make
up the deficieney in no more than (welve monthly payments, al Lender's sole diseretien.

Upon payment in full of all sums secured by this Security Instroment, Lender shadl promptly reiund to Borrower
any Furds held by Lender, I, under poragraph 21, Lender shail acquire or seld the Property, Lender, prior 1o the
aequisition or sale of the Property, shall apply any Funds held by Lerder al the time of acguisivien or sale os a credit
aguinst the sums seeured by this Seeurity Instrament.

3. Application of Payments, Unlcss applicable law provides otherwise, all puyments receted by Lender under
paragraphs | and 2 shall be applied: fimt, 10 any prepayment charges due under the Nole; second, W amounts payable
under puragraph 2; third, to interest due; fourth, o principad duc; and last, 10 any late churges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attrihutabie io the
Property which may atlain priority over this Secority instrument, and leaschold payments or ground rents, i any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Burrower
shall pay them on time direetly to the person owed paymert. Borrower shall promptly fumish (o Lender alt notices of
amounls to be puid under this paragraph. if Borrower makes these payments directly, Borrower shall promptly (urnish
io Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seenred by the lien in a manner aceeptable to Lender; (b contests in
good fuith the Jien by, or defends ugainst enforcement of the lien in, legal procecdings which in the Lender’s opinien
operate o prevent the enforeement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
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Lender subarditiating the iren to this Security Instrament. I Lender determistes thiat any part of the Propeny is subject
W ufien which muy attain priority vver this Scenrity Instrument, Lender may give Borrower a notiee identifying the
Tien Borrower shall satisty the tien or juke one or more of the actions set forth above within 10 days of the giving of
i)uliu:.

. 5 Hazard or Property Insurance. Borrowetr shall keep the improvements now existing or fiereafter erected on
“the Property insueed ugainst loss by fire, azards inchuded within the lerm “extended covernge” and any other huzards,
ljricltx(lierg Hands or Fooding, tor which Lender cequires insuriree. This insurmee shud! he maintwined i the amounts
“and for the petiods that Lender requires. The insuranee carrier providing the insarance shidl be chosen hy Borrower
subject o Lemder's approval which shall not be unreasonably withivehd. 1 Borrower fuils 1o mnintain coverage deseribed
nbove, Lender may, at Lender's option, onlain covernge to protect Lender's rights in the Praperty in accondanee with
paragraph 7.

All insuranee policies and renewals shall be aceeptable o Lender wind shidf include o stancard mortgape clanse.,
Lender shell have the right o hold the policies atd renewals, If Lender requires, Borrower shall promptly give to
Leteler adl receipts of puid preminms and renewal notices. it the event of Toss, Borrower shall give prompt notice te the
insuenrice carrier and Lender. Lender may make prool of foss il rad thade prompily by Bosrower.

Utdess Lende:tnnid Borrower atherwise agree it writing, insieanee proceeds shall be applicd W testoration or repuir
of the Property dunages!, if the restormtion or repair iz economically feasible and Lender's security s nol lessened. i the
restoration of repair is nobecanomically fensinle or Lender's seeurity woulkd be Jessenied, the insuranee procecds shall be
applicd Lo the sums secnral by this Secunity Instroment, whether or ot then due, with any excess pabid to Borrower, I
Borrower abandons the Propiety, or does not answer within 30 days w notice from Lender thit the insurance carrier has
offered to settle a ¢luimy, then Yeader may callect the insurance procecds. Lender may use the proceeds to sepair or
testere the Property o o puy suras seeured by (his Security Instrament, whether or not then due, The 30-duy period will
hegin when the notiee is given.

Undess Lender and Borrower othirwisougree inowriting, any spplication of proceeds 1o principal shall not extend or
postpone the due date of the monthly payinentsorelerred 1o 1 paragraphs L and 2 or change the smount of the paymeius.
I under puragraph 21 the Property is acguired by Lender, Borrower's right ‘o any instranee policies and procecds
resulting from damuge to the Property prior o7 acquisttion shall pass o Lender o the extent of the sums seeured hy
this Security Instrimment ummiediately prior to the aeguisition.

6. Occupancy, Preservation, Maintenance wes Protection of the Property; Borrower’s Loun Applicailon;

Leaseholds, Bersower shall oceupy, extablish, and use the Property os Borrowers principal residence within sixty days

wiler the excention of this Security Istrument and shal continne o veeupy the Property as Borrawer's: prineipul
residence fot al least one year nfler the date of ocetipaney, untess Letider atherwise agrees i writing, wiich cotisent shall

ot be uneeasonubly withhield, or unless extenuating cireumstaness zxist which are beyond Borrower's control. Borrowet
shall not destroy, dumage or impair the Property, attow the Propedty 1o deteriorate, or commit waste on the Property,
Borrower shul! be in default it uny forfeilure setion or proceeding, wiher civil of etimiaal, is begun that in Lender's
good faith judgment couid result io forteiture of the Property or otheiwise materinlly impair the Hen created by (s
Seeunty Instrument or Lender's seeurity interest, Borrower may cure sach b odefsult and reinstate, as provided in
parugraph 18, by cuusing the action or proceeding to be dismissed wiina raling that, in Lender’s goad fuith
determiration, precludes forfviture of the Borrower's interest in the Property 6f ather materinl impairment of the lien
created by this Security Instrument or Lendes's seeunity interest. Borrower shald dse e in defanlt if Botrower, during
the {own application process, gave materially false or ihaccurne information or satements 1o Lender (or fuiled 10

rovide Lender with any reaterial information) in connection with the foun evidenced by the Note, including, but not
Flmilul fo, tepresentutions coneerning Borrower's oceupaney of the Property ax a principel restdence, I his Seeurity
Instrument ts o u lewsebold, Borrower shal) comply with all the provisions of the lease, 3 Borsieraequires fee title Jo
the Property, the leasehold and the fee title shall not merge unless Lencler agrees to the merger in watag,

7. Protection of Lender's Rights in the Property, Iff Borrower fmils to perform the covenints and sgreements
contathed in this Security tnstrument, or there is o legal proceeding that may significantly affect Lendor’s righis in the
Property (such as a procecding in bankruptey, probate, for condemnubion or forfeitute or 1o enforee faws or
regwlations), ther Lerder muy do and pay for whatever is necessary to proteet the vadue of the Preperty and Lender's
rights in the Property. Lender's actions may include paying any sums seeured by a et which has priority over this
Sceurity Instrutnent, appearing in costrt, paying rcasum;l'dc ntlomeys’ feds ugd entering ofs the Property 1o make repairs.,
Although Lender may take uction under this paragraph 7, Eender does not buve 1o doso,

Any amounts dishursed by Lender under this narsgeaph 7 shall become additionul debt of Borrowet secured by this
Sceurity Instrument. Unicss Botrower und Lender agree (o ather erms of payment, these mnounts shall bear interes!
from the date of dishursement al the Note mte und shall be payable, with interest, upon notice from Lender to Borrower
requesting puyment.

8. Mortgage Wnsurancee. Il Lender reguised mortgage insurance us o condition of making the oun seeured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insizance in effect. 1t for any
reason, the mortgage insuranee coverage requited by Lender lupses or ceases to be in effeet, Borrower shall pay the
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premitims ceguired (o oblain coverage sihstantiaily equivalent to the mortgage insuranee previously in etfect, al a cost
substantially equivalent to the cost o Borrower of the morigage insurance previously in effeat, from an allemate
morgage insorer approved by Lender. I substantinily eguivalent mongage imrunce coverage is not available,
Berrower shadl puy to Lender ench month o sum equal 1o one-twellth of the yearly mortgage insurance premium being
paid by Borrower when the insuranee coverage lapsed or ceased 1o be in effeet. Lender will aecept, use and retain these
paynients as i Joss reserve inlicn of morgege insurunce. Loss reserve payments may no fonger be regquired, an the
aption of Lender, it inortguge inshrance coverage (in ihe amonnt and for the period 1hat Eender requires) provided by
an insures approved by Lender again becomes availuble and is obtuined, Borrower shull pay the premiums required
maintain morgage insuranee in effeei, or 10 provide o Joss reserve, undil the requirement for ot gage inserance ends
th aecsrdunce with uny wntlen agreetient between Borrower and Lender arapplieable Taw.

9. Inspection, Lender orils ngent may make teasonahle entries upen and inspections of the Property. Lender shall
give Borrower notice at the time o or prior toan inspeetion specifying reasonable cause for the inspection,

1, Condemnation. The proceeds of any uward or claim for damages, direet or consequential, 1n connection with
uny condemnation or other tuking of any part of the Property, or for copveyanee in lied of condemnation, are herehy
ussigred and shotlbe puid to Lender.

Inv the everdob o total tnking of the Property. the procecds shall be applied to the sums seeured by thix Seeurity
Instrument, whetherar ot then due, with any excess paid 1o Borrower. In the event of u partial taking of the Property in
whtich the fuir marked value of the Property immediately before the taking is equal o or greaier than the smount of the
sums seeured by this Scevdity Instrament iamedintely before the taking, unjess Borrower and Lender otherwise agree
i writing, the sums seenréd v this Seeurity Instrument shali be reduced by the amount of the proceeds sriltiplied hy
the foltowing fraction: (n) 10 teal amount of the sums secured immediately betore the taking, divided by () the fur
workzt value of the Property imzaediately before the taking. Any balonee shall be patd o Borrawer, in the evet ot a
purtinl taking of the Praperty in whieh the Tair market value of the Properly immediately before the taking is less than
the amount of the sums secured immediiicly before the taking, uindess Borrower and Lender otherwise agree in writing
or unless applicable law atherwise proviaes, the proceeds shall be applicd to the sums secured by this Security
Instrament whether or not the sums wre thea due,

I the Property is abandoned by Borrowtr, o if, after notice by Lender to Borrower that the condemnor offers (o
make an award or seitle o eluim for domages, Borrewer fuils o respond (o Lender within 30 days afier the date the
notice is given, Lender is anthorized (o colleel andanply the proceeds, at its option, cither to restoration or repair of the
Propesty or o the sums secured by this Security Instrument, whether of nol then due.

Unless Lender und Borrower niherwise agree in witingany spplication of proceeds to prineipal shall not extend or
postpune the due date of the monthly payments referrea tadn paragraphs 1 oand 2 or chunge the amount of sich
paymenis.

11, Borrower Not Relensed; Forbearance By Lender Wei o Walver, Extension of the time for payment or
madification of amotization of the sums sceared by this Seeurity Etrument granted by Lender {0 any suceessor in
inierest of Borrower shall not operate to release the liahiiity of ine agginal Barrower or Borrower's suceessors in
interest, Lender shall not be required (o commence proceedings againsi any suceessar in interest of tefuse 1o extend
time fur payment or otherwise maodily amortization of the sums secured by sy Seeurily Instrument by reason of any
derand made by (he original Borrower or Borrower's successors in interest. Apy {athearance by Lender in excrcising
any right or remedy shall not be o waiver of or prechude the exercise of sny right ordumedy.

12. Successors and Assigns Bound; Joint and Several Linbilhy; Co-signers. The covenunts and ugreements
of this Securily Ihstrunent shall bind and benefit the suceessors and assigns of Lenaer il Borrower, subject to the
provistons of puragraph 17. Borrower's covenants and agrecinents shatl be joint and severn, Ary Borrower who co-signs
this Security Instrument bt does not execute the Note: (u) is co-signing this Seeurity Instiraerd only to morigage,
grant and convey that Borrower's interest in the Property under the terms of this Sceurity eistrument, (b) is not
personally obligated to pay the sums sceured by this Security Instriment; and (¢) agrees that erdivr and any othet
Burrower may agree to extend, modify, forbear or make any sccommodations with regard to the tenins of this Seeurity
Instrument or the Note without thiat Burrower's consent,

13. Loan Charges. If the loan seeured by this Sceurity Instrament is subjeet to o law which sets maximum loan
charges, and that law is {inally inlcrprm sp that the interest or other oan charges collected or to be collected in
conneciton wilh the Joan exceed the perfited limits, then: Jgyny such Joan churge shall be reduced by the amount
neeessury 1o reduce the charge to the permitted limit and (B) any sums already collected from Borrower which
exeeeded permitted Bmits will be refunded to Berrower, Lender may choose to make this refund by redueimg the
principal owed under the Note or by making o direct payment to Bosrower. [Fa refund reduces prineipal, the reduction
will he treated as u partiol prepayment without any prepaytment chorge under the Note.

14. Notices. Any notice o Borrower provided for in this Sceurity Instrument shall be given hy delivering it or by
miniling it by first cluss mail unless appheable taw requires use of another method. The notice shall be directed 10 the
Propenty Address or uny other address B()rrﬁx;_cr designates by natice to Lender. Any notice 10 Lender shall be given by

a110T .,~,

- 4
frunsd o Gg

@R, eRIL) w50z LCMIL Page 4 a18 00122853 Form 3014  8/90




L

UNOFFICIAL COPY

tiest chuss maet to Lender's address staled herein or any other nddress Lender designates by notice to Borrower, Any
notice provided for in this Sccusity Instrument shall be deemed (o tinve been given to Borrower or Lender when given as
provided in this paragraph.

15, Governing Law; Severubility. This Sceurity Instrument shall he govemed by federl faw und the law of the

" jurisdiction in which the Property is focated In the event that any provision or clause of this Security Instrament or the

Note conflicts with applicable law, such conflict shall not afleet other provisions of this Sceeurity Instrament or it Note
which can be given effeet without the conflicting provision. To this end the pravisions of this Sceurity Instrument and the
Note are deelared to be severable,

16, Borrower's Capy. Borrower shutl be given one confornied copy of the Note und of this Seevrily [nstrutment.

17, Transfer of the Property or a Beneficlal Interest in Borrawer. If all or any purt of the Property or any
interest in iU is sold or transferred (or if u beneficial interest in Borrowes is sold or transierred and Borrower is niot o
natural person) withowl Fender's prior written consent, Lender may, al its option, reguire immediate payment in full of
afl sums secured by this Sceurity Instrumeni. However, this epticn shall not be exercised hy Lender il exereise is
prohibited by federnl Tnw s of the date of this Seearity Instament,

If Lender exercises this option, Lender shali give Borrower notice of aceeleration. The notice shall provide a period
of not less than 3Wvs from the dute the notiee is delivered or mudled within which Borrower must pay all sums secured
by this Sceurity Instpanent, IE Borrower fadls to puy these sums prior to the expitativn of this period, Lender may invoke
any remedies permittedhy this Security Instrument without further notice or demand on Bortawer,

18, Barrower’s Rizat to Reinstate. IF Borrower meets certin conditions. Rorrawer sholl huve the right to have
cntarcement of this Security nstrumeni discontinued at any time prior to the carlier of: (w) S days (or suciy other petiod
us applicable law may specity (e sinstutement) before sale of the Property pursiant 10 mny power ot sale contained in
this Seeurily Instrument; or (bY iy of u judgment enforeing this Secunty Instrament. Those conditions ere that
Rorrower: (u) pays Leader all sums which then would be due urder this Scerity Instrament and the Note as if no
aceelerution hud oceurred; (B) cures any deilt of uny other covenants or ggreements; (¢ puys all expenses incurred in
enforeing this Security Instrument, inehuding, bot not limited to, reasonnble atinmeys® fees; and (3 tukes such action as
Lender may reasonably require (o assure thid-the lien of this Security Instrament, Lender's rights in (e Praperty aid
Borrowar's obligation to pay the sums secured byaeia Seeunity Instrament shul continne nrehunged. Upon reinstalemant
by Borrower, this Seeerity Instrument and the obligatisny secured hereby shell retaain inlly effective as if no aeceleration
had oecurred. However, this right o reinstate shall not cpplvin the case of aceeleration under puragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or o partial interest in the Note (together with this Scearity
Instrument) may be sold one or more times withow prior notesto Borrower, A sile muy result in u change in the entity
(kniown s the “Loun Servieer”) thut colieets nionthly piyenics e ander the Note amd this Seeority tstroment. There
also may be one or more changes of the Loan Servicer unrelated 20 @ sale of the Nate, I there is u chunge ol the Loan
Servicer, Borrower will be given written notice ol the change in seeordyiee with paragraph 14 above st applicable lnw.
The notice will stete the name ancd uddress of the new Loan Servicer andaie adedress to which puyments should be made,
The notice will also contuinany other informmtion required by applicable luw

20. Huzardouos Substances, Borrower shull not catse or peemit the pragroee, use, disposal, storage, or release ol
any Huzardews Substunees onoor inthe Property. Borrower shall not do, nor allowpayone else o do, anything affecting
the Praperty that is in violation of any Bnviconmenta) Law. The preceding two seriteraes shall not apply to the presence,
use, or storage on the Property of small quantities of Huzurdous Substanees that are generally recognized 1o be
apprupriate tonormal residentinl uses and to uaintenance of the Property.

Buorrovier shall prompily give Lender wriiten notice of uny investigation, cluim, demand, lowsuit or other setion by
any governmental or regulstory ageney or private panty involving the Property and any Bagadons Substanee or
Environmental Law of which Borrower has uetunl knowledge, I Bereower Yearns, or is notified Srvony govemental or
regultory authoriiy, that uny removal or other remedintion of any Hazardous: Substanes aifeciine-the Propeity is
necessury, Horrower shall promptly toke all necessary emedial netions inuecordunee with Bnvironmeniel s aw,

Asused i this puragraph 20, " Huzardous Substunees” are those substunees delined us toxie or bazardons substaness
by Environmental Luw and the following substances: gavoline, kerosene, ather lanmmable or toxie pettoleum prsduets,
toxic pesticides and herhicides, volatile solvents, materinds contaibing asbestos ot Tormuddehyde, und rudionetive
materinls. As used in this parageaph 20, “Environmentd Law” means ederal laws and laws of the Jarisdiction where e
Property is foeated that relate o heallh, safety o environmeptal protection.

NGN-UNIFORM COVENANTS. Borpower winl Lctk{:'r further covenunt atid agree as follows:

21. Acceleration; Remedies. Lender sholl give notice 10 Hovower prior to acceleration following
Horrower's breach of any covenant or agreement in this Securlly Iustrument (hut not prior to accelermtion
under paragraph 17 unless spplicable law provides otherwise), The notice shall specify: (s) the default; (b) the
action required to cure the defnull; (¢) a dote, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fallure to cure the defanlt on or hefore the date

24531104
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specilied in the notice may resnldt in uceeleration of the sums sceured by this Security Instriment, foreclosure by judieial
proceeding and sale of the Property. The notiee shall further inform Borrower of the right 1o reinstate alter aceeleration
and the right to assert in the (oreelosure proceeding the non-existence of a defanll or uny other defense of Burrower (o
acecleration and foreclosure, I the default is not cured on or before the date specified in the notice, Lender, at s option,
may requure immediste payment in full of all sums seeured by this Secanty Instrument without further demand and
may foreclose this Seeurity Instriment by judivial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable sttomeys’ fees unid costs
ol tithe evidenee.

22, Release, Upon puyment of all sums seenred by this Security Insimiment, Lender snall release this Seeurity
Instrument without charge to Rorrower. Borrower shall pay any recordation costs.

23, Walver of Homestend, Borrower waives all right of homestead exemptionin the Property.

24, Riders to this Security Instroment. It one or more fidens are exceuted by Borrower and recorded together
with this Sceurily Instruraent, the covenants and agreerients of cach stich rider shall be incorporated 1Mo and shall
amend amd supplenvm e covenants and sgreements of this Security Instrument as it the rider(s) were a part ol this
Sceunty Instranent {Check npplicable hox(es)}

Adjustable Rate: Rider !-] Condomizinm Rider E—ﬂ 1-4 Family Rider
Girnduated Payaers Rider Plunned Unit Development Rider I Biweekly Payment Rider
Balloon Rider J Rate Improvement Rider I Seeond Home Rider

VA Rider Other(s) |specity]

BY SIGNING BELOW, Borrowrs ueeepts and agrees to the werms and covenunts contained in this Secunty
Instrument and in sny rider(s) excented by Borrower and recorded with u .
Witnesses: . v

fﬁnm : e e (Seal)
TH B SIHHONS Parmiwer

_(Seal)

Borrowen

_(Seab Y aY -  (Scub)

-Borrowe, -Buotrower

STATE OF ILLINOIS, X Couulyss:

1 THE UNDERSIGNED , & Nuiary Publi in and for i county and state do hereby
certify it KENNETH B. SIMMONS

, pemonally known ta me 1o be the suimegpemon(s) whose
nume(s) subscribed 1o the foregoing instrumient, appeared hefore me this day in person, and acknowledged that - HE
signed und delivered the said instunientus HIS free and voiuntary wel, for the uses and purposes
Hergin set forth, ,
Given under my hund ancl official scal, this - % 4 duynl R ) . /’/',: .
My Commissic w“OFHG'ui\LSEM" ' - }':' !_‘ L L{_L_J 4‘-—‘-3- _{hf__;u __--’
- Laurie A, Petersod :n ‘ ,“""‘”/L"""
Kotz Pubiic, Stato of nﬂ;g; 5
Ay Cormrvssion EXpires 7

PRIV LN
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TICOR TITLE INSURANCE COMPANY

!
; Commitment No.: O0C336132 SCHEDULE A - CONTINUED

EXHIBIT A - LEGAL DESCRIPTION

UNIT RO. 314 AS DELINEATED ON A SURVEY OF THE FOLIOWING DESCRIRED PARCEL OF REAL
ESTATE (PLRFINAFTER REFERRED TO AS "PARCEL"): A TRACT OF LAND COMPRISING PART GF
THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE ''HIRD
PRINCIPAL MEXIPIAN IN COOK COUNTY, ILLINOIS, SAID TRACT OF LAND BEING DESCRIBED
AS FOLLOWSs BLGINNING AT A POINT 26 FEET NORTH OF THE SOUTH LINE AND 925 FEET
EAST OF THE WEST(LINE OF SAID SECTION 33, AND RUNNING 'THENCE NORTH PREPENDICULAR
TO SAID SOUTH LINE-OY SECTION 33 AND ALONG THE WEST LINE OF BRUCE LAND AS
HERETOFORE DEDICATED 'V "GLENWOOD MANOR UNITS NO, 8 AND 9", A DISTANCE OF 284
FEET THENCE WEST PARALLEL TO SAID SOUTH LINE OF SECTION 33, A DISTANCE OF 77 FEET
THENCE NORTH PERPENDICULA® WITH SAID SOUTH LINE OF SECTIOM 33, A DISTANCE OF 3@
FEET THENCE WEST PARALLEL WIWH SAID SOUTH LINE OF SECTION 33, A DISTANCE OF 253
FEET THENCE NORTH PERPENDICULAR WITH SAID SOUTH LINE OF SECTION 33, A DISTANCE OF
224.40@ FEET THENCE WEST PARALLEL WiTH SAID SOUTH LINE OF SECTION 33,
A DISTANCE QF 7@ FEET TO AN INTERSUFTON WITH A LINE DRAWN PERPENDICULAR TO SAID
SOUTH LINE OF SECTION 33 AND PASSING THROUGH A POINT ON SAID SOUTH LINE S$25 FEET
EAST OF THE SOUTHWEST CORNER OF SAID SACTION, THENCE SOUTH ALONG SAID
PERPENDICULAR LINE A DISTANCE OF 524.4@ I'EET TO A POINT 40 FEET NORTH OF SAID
SOUTH LINE OF SECTION 33, THENCE EAST PARALLEi- WITH SAID SOUTH LINE OF SECTION 33
AMD ALONG THE NORTH LINE OF ARQUILLA DRIVE AS YERETOFORE DEDICATEL BY "GLENWOOD
MANOR UNIT NO. 7", A DISTANCE OF €@ FEET THENCE FASTERLY ALONG SAID NORTH LINE OF
ARQUILLA DRIVE, A DISTANCE OF 221.07 FEET TO A POINT 26 FEET NORTH OF SAID SOUTH
INE OF SECTION 33, THENCE FAST PARPLLEL WITH SAID 30UV LINE OF SECTION 33 AND
ALOMG SAID NORTH LINE OF ARQUILLA DRIVE A DISTANCE OF*:%,38 FEET TO THE POINT OF
BEGINNING, WHICH SURVEY IS ATTACHED AS LXHIBIT "A" TO DeCLRIATION MADE BY
GLENWOOD FARMS, INC., A CORPORATION OF ILLINOXS, RECORDEL IN THE OFFICE OF THE
RECORDER OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 21,074,396, TOGRTHER WITH AN
UNDIVIDED 1.54@7% INTEREST IN SAID PRRCEL (EXCEPTING FROM SAID FARUEL ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS AS DEFINED AND SET FCRI"i TN SAID
DECLARATION OF SURVEY).

END OF SCHEDULE A

e
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MORTGAGE RIDER

NOTICE TO MORTGAGOR 31104

THE FROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO
NOT SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND
UNDERSTAND THESE PROVISIONS.

RIDER TO MORTGAGE BY AND RETWEEN KENNETH B. STMMONS (THE “MORTGAGOR™)
AND ___ PANK UINITED OF TEXAS (THE “LENDER")
The Mortgagar izexecuting simultaneously herewith that certain morigage. dated JUNE 28 .‘99.9..____
xags ¢ ’ REANETH B. STOONE "

(the **Security [nstruvi®ic’’) to secure a loan (the ““Loan’) inade by in the
amount of $__65.350.0¢. | to the Mortgagor, evidenced by a note (the *“‘Note") of even date herewith. It is expected
that the Loan will be purchased by the lllinois Housing Developinent Authority (the ** Authority™). Itisa condition of the
making of the Loan that the M<iigagor execute this Rider.

In consideration of the respective coveiants of the parsies contained in the Security Instrument, and for other good
and valuable consideration, the receipt, adsquzcy and sufficiency of which are acknowledged, Mortgagor and Lender
further mutuaily agree as follows:

1. The rights and obligations of the parties ta<ne Security Insirument and the Mote are exoressly made
subject to this Rider. In the event of any conflict betweriishe provisions of this Rider and the provisions of the
Security Instrument and the Note, the provisions of this Rider shall control.

2. Notwithsianding the provisions of Paragraph 6 of the Sacurity Instrument, the Mortgagor agrees that
the Lender or the Authority, as applicable, may, at any time and withut nrior notice, accelerate all payments
due under the Security Instrument and Note, and exercise any other rezdy allowed by law for breach of the
Security Instrument or Note, if (a) the Mortgagor sells, rents or fails 10 occury the preperty described in the
Security Instrument as his or her permanent and primary residence; or (&) the statements made by the
Montgagor in the Affidavit of Buyer (Illinois Housing Development Authority Fonn MP-SA) are not true,
complete and correct, or the Mortgagor fails to ubide by the agreements coritained in (ne 4 ffidavit of Buyer;
or (¢) the Lender or the Authority finds any staiement contained in that Affidavit *o ‘& untrue. The
Mortgagor understands that the agreements and staternents of fact contained in the Affidevitof Buyer are
necessary conditiens for the granting of the Loan.

3. The provisions of, this Rider shall apply and be effective only at such times as the Authority is the
holder of the Security Instrument and the Note, or is in the process of purchasing the Security Instrument and
the Nute. If the Authority does not purchase the Security Instrument and the Note, or if the Authority sells i
otherwise transfers the Security Instrument and the Note 10 another individual or entity, the provisions of this
Rider shail no longer apply or be efiective, and this Rider shall be detacned from the Security Instrument

95:‘31 104 MORTGAGOR
\ A )("7./;]' ,.//\' .“‘/ '."--f.i'p,‘"/\..l
- —
Nowtnyq
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