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MORTGAGE

Loan Number: 6463798-00

THIS MORTGAGE ("Security-Instrument”) is given on May 20, 1996 . The morigagor s
Timothy G. Huhbard and Jamie . Hubbard, Hushand and Wife

This Security Instrument is given o Centertari Mortgage Company
whose address is Ore Jeffersan Square, P.O. Zex 10013, Waterbury, CT 06725-0013 ("Lender®).

Borrower owes Lender the principal sum of cne hundred sevency four thousand and NO/100ths

Dollars (U.S.$ 174,000.00 ). (This debt is cvidenced by Borrower's note dated the same date
as this Security Instrument (*Note"), which provides for monthly pazmmépts, with the full debt, if not paid earlicr, due and payable
on June 1, 2026 . This Security Instrument secures 10 Leader: (2) the repayment of the debt evidence by the
Note, with interest, and ali renewals, extensions and modifications of the Note; (b) the payment of all other sums, with Interest,
advanced under paragraph 7 to protect the security of this Security Instrument; st (c) the performance of Borrower's covenants
and agreements under this Sccurity Instrument and the Note. For this purpose, varrower does hereby morgage, grant and convey
to Lender the following described property located in Cook County, Illinois:

SEE EXHIBIT 'A’ ATTACHED HERETD AND MADE A Y'8RT HERFOF
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Nlinois 80025 ("Pruperty Address”);

{Zip Code] 96531 274

TOGETHER WITH all w.c improvements now or hereafter erected on the property, and all 2asements, appurtenances,
and fixiures now or hercafter a purt of the property. All replecements and additions shall alsa be covered by this Security
Instrument. All of the foregoing i; ruferred to in this Security Instrument as the "Property.”

BORROWER COVENAN''S that Borrower is lawfully seised of the estate hereby conveycd and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Prorerty against all clatms and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instruinent covering real property,

i UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

: I. Payment of Principal and Interest; Prepayment und Lajc Charges. Bortower shail promptly pay when duo the
‘principal of and interest on the debi evidenced by the Note and any prepayment and laie charges duc under the Note,

~'( 2. Fundy for Taxes and Insurance. Subject to appticable law oz to a written walver by Lenler, Borrower shall pay to

,‘Lender on th: day monthly payment are due under the Note, urtit the Note is paid In full, a sum (*Punds”) for: (a) yearly taxes

assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaseholi paymenta

or ground rents on the Property, if any: (c) yearly hazard or property insurance premiumy; (d) yearly ilood insurance premiums,
ifany; {¢) yearly morigage insurance premiums, if any; nnd (f) any sums paysble by Borrower 1o Lander, in accordanco with the
provisions of paragraph 8, in lieu of the payment of mongaye insurance premitms. These liems ate called "Bscrow lems.”
Lender may, at any time, collect and hold Funds tnan amount not to exceed the maximum amount a lender for a federally refated
mortgage loan may icauire for Borrower's escrow account unde; the federal Real Estaic Settlement Procedures Aci of 1974 as
amended from time (v Hme, 12 U.S.C.Section 2601 ot seq. ("RESPA™), unicss another law that applics to the Funds scts a lesser
amount. if s, Lender souy, ot any time. coilect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimatz the amount af P'ards due on the basis of current data nnd reasonsble estimates of expenditures of fulure Escrow [tems
or ctherwise in accordance “wiin npplicable law,

The Funds shall be held i~ an institution whose deposits are Insured by a federal agency, instrumentality, or entity
(including Lender, if Lender s such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Parrawer for holding and applying the Fundy, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender-piys Borrower interest on the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Borrower (o pay none-time charge for an independent real estate tax reponing service
used by Lender in connection with this loan, unless anplicable iaw provides otherwise. Unltess an agreement is made or applicable
law requires interest (o be paid, Lender shall not derzauired 1o pay Borrower any interest or eamings on the Funds, Borrower
and Lender may agree in writing, however, ihat lnl"'s' shall be paid on the Funds., Lender shall give 1o Bocrower, without
charge, an annual accounting of the Funds, shuwing cred ts and debits to the Funds and the purpose for which each debit to the
Funds was mafe. The Funds are pledged as additional security for all suina secured by this Security Instrument,

If the Funds Reld by Lender exceed the amounts permitil o be held by applicable law, Lender shall account to Borrower
for the eacess Funds in accordance with the requiremenis of applicabie law. If the amount of the Funds held by Lender at any
time is sot sufficient to pay the Escrow ltems when dne, Lender may so eatify Borrower In writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. [orcower shall make up the deflciency in no more than
twelve monthly payments, at Lender's sole discralion,

Upon payment isi full of all sums secured by this Securlty Instrumeni,_Lerder shall prompily refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall ucquire or sell the Praceriy, Lender, prior to the Requisition or snle
of the Property, shall apply any Funds held by Lender at the time of acquisition or ssle 25 a credit against the sums secured by
this Security Instrument.

. Applicatlonof Payments. Unless applicable law provides otherwise, ull payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; secordd, o amovnts Dayable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Bortower shal) pay al! iaxes, assessments, charges, fines and impositions zitridutable to the Property
which may attain priority over this Securily Instrument, and leaschold payments or ground rents, {fany. Sorrower shwi pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on'time directly to the
person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts to be pald under this paragraph. If
Borrower makes these paymenis directiy, Borrower shall promplly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Securlty Inatrumient unless Bortower; (4) agrees
in writing to the payment of the ubligaiion secured by the licn in a manner acceptable to Lender; (b) cuntests In good faith the
rien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s apinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreument satiafactory 1n Lender subordinating the tlen to
this Security Instrument. )f Lender determines that any part of the Property s subject to a lien which may anain prierity over
this Security Instrument, Lender may give Horrower a notice identifying the lien. Borrower shall satisfy the lien or take one of
more of the actions set forth above within 10 days of the glving of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against lnss by fire, hazards incuded within the term "extended coverage” and any other hazards, including floods
ot flooding. for which Lender requires insurance. This Insurance shall be malntained in the amounts and for the periods that
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¢ Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which
* shall not be unrcasonably withhcld. If Borrower [fails to maintain coverage described above, Lender may, at Lender's option,
< obtain coverage 1o protect Lender’s rights in the Property in accordunce with paragraph 7,

, All insurance policies and renewals shall be accepinble to Lender and shall include a standard mortgage clause. Lender
" shall have the right to hold the policies and rerewals. If Lender requires, Borrower shall prompily give to Lender all receipts
“: of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
L Lender. Lender may make proof of Inss if not made promptly by Borrewer.

Unless Lender and Borrower otherwise agres in wriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair s economically fensible and Lender's security is not lessened, If the restoration
ot repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall he applied to the sums
secured by ihis Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier hus offered 1o settle a claim, then
Lender may coliectine insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security insirurieat, whether or not then due. The 30-day period will begin when (he notice is given.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of <ne monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propcny is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
Jamage to the Property prior to‘ths a:quisition shall pass to Lender to the extent of the sums secured by this Security lustrument
immediately prior to the acquisition

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall oocupy, establish, and use e Proverty as Borrower’s principal residence within sixty days after the exccution of
this Security Instrument snd shall coniinue to oceupy the Property as Borrower's principal residence for at least one year after
the date of cccupancy, unless Lender otherwise rgrees in writing, which consent shall not be unreasonably withlield, or unless
exlenuating circumstances exist which are heyond Borcoveer's comrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste or. Tiic Property. Borrower shall be in default if any forfelture action or
proceedings, whether civilor criminal, is begun that in Lendr¢'s jood faith judgment could reault in forfeiture of the Property or
otherwisc materially impair the licn created by this Security tnstmument or Lender’s security inlcrest. Borrower may cure such
a default and reinstate as provided in paragraph !8, by causing e action or proceeding to be dismissed wilh a ruling thar, in
Lender’s good faith determination, precludes forfeiture of the Borrowzi's interest in the Property or other maierial impalrinent
of the lien creatzd by this Security Instruinent or Lender's security interzs?. Borrower shall alsa be in default If Borrower, during
the loan application process, gave materiaiiy false or inaccurate Informatior ar stalements to Lender (or faied to provide Lender
with ary material information) in cannection with the loan ¢vidanced by the Mote, Including, but not limited o, representations
concerning Borrower's occupuncy of the Property as a principal residence. I this Szcurity Insirument is on a leasehold, Borrower
shall comply with ail the provisions of the lease, 17 Borrower acquires fee title to the Fronerty, the leaschold and tho fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. If Borrower fails to perform tie covenants and agreements contained
in this Security Insivument, or thore Is a legal proceeding that may significantly affect Lende:’s rizhta in the Propenty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeituro or to enforce laws or regulaions), then Lender may do and
pay for whatever s necessary lo protect the value of the Property und Lender's rights In the Progerty, - Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing ki soent, paying reasonable
attomeys' fees and entering on the Property to make repairs. Although Lender may take action under tiis yragraph 7, Londer
tdoes not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addiiional debit of Borrower secured by this Secur-
ity Instrument. Unless Borrower and Lender agree 1o cther torms of payment, tese amounts shull bear interest from the date
of disbursement a: the Note rate and shall be payable, with interest, upon notice from Lender lo Borrower requesting payment.

8. Mortgage Insurance. Ii Lender required morgoge insurance as a condition of making the loan secured by this
Security Insitument, Borrower shall pay the premiums required to maintain the mortgage insurasice in effect. If, for any reason,
ihe mortgage insurance coverage required by Lender lapses or venses 10 be in effect, Bortower shall pay the premiums required
to obtain coverage substantially equivalent to the morgage Insurance previously In offect, at # cost substantially equivalent 1o the
cost 1o Borrower of the morigage insurance previously in effect. from an aiernate mortgage Insurer approved by lender. If
subctantially cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender ench month 2 sum equal to
one-twellth of the yearly morigage insurance premium being pald by Borrower when the insurance covernge lapsed or ceasexd o
be in cffect. Lender will accept, use and retuin these payments ns a loss reserve in Hoe of morigage insurance. Losa rescrvo
paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
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ithat Lender requires) provided by an insurer approved by Lender agaln becomes avallable and is obtaincd. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss resesve, until the requirement for morigage
',li\sumncc ends in accordance with any wrilten agreement between Borrower and Lender or spplicable law,

9. Inspection, Lender or its agent may make reasonabic cniries upon and inspectiona of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

K 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
“pondemnation or other taking of any part of the Property, or for conveyance in Beu of condemnaiion, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by thia Security
Instrument, whethier or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property in which
the fair marker value of the Property immediately before ihe taking is equal 10 or greaier than the amount of the sums secured
by this Securiiy instrument immediately before the taking, unless Borrower and Lender otherwise agrec in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the.sum: secured immediately before the taking, divided by (b) the fair market value of the Propenty immediately
before the taking. Any datance shall be peid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proparty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower anu Lzpder otherwise agree in writing or unless applicable law otherwise provides, the procecds shall be
applied 10 the sums secured by L Security Instrument whether or not the sums are then due,

If the Property is abandoned” oy Borrower, or if, after notice hy Lender to Borrower that the condemnar offers to make
an award or scitle a clatm for damagzs, Borrower fails to respond to Lender within 30 days afier the dale the notice is given,
Lender is authorized 1o collect and apply tne proceeds, at ifs option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwir: agrec in writing, any upplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments wfzaved to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance 5y Zender Not a Walver, Exicnsion of the time for payment or modification
of amortization of the sums secured by this Security Insimiment granted by Lender to any successor in Interest of Bortower shall
not operme 1o release the iiability of the original Borrower or-Dorrower's successors in interest. Lender shall not be required
to commence proceedings against any successor in interest or cefuse to extend time for payment or otherwise modify ameriization
of the sums secured by this Security Instrument by reason of any cem.and made by the original Borrower or Borrower's successors
in interest.  Any forbearance by Lender in exercising any right or vetaedy. shall not be a walver of or preciude the exercise of any
right or remedy.

12. Successors and Assigus Bound; Joint and Several Liability; Co-signers. The covenants and ngreements of this
Security Instrument shall bind and benefit the successors and assigns oi Lendzi-and Borrawer, subjeci to the provisicns of
paragraph 17. Borrewer's covenants and agreements shuil be joint and several. Any Borrower who co-signs this Security
Instrument but does not exscuie the Note: (a) is co-signing this Securlty tustrumir only (0 mortgage, gront and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) i i sersonally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bosrowe: may agree 1o extend, modify, forbear
or make any accommodations with regard to the terms of this Security [natrument or the Note without that Borrower's consent.

13, Loan Charges, If the loan zecured by this Security Instrument is subject to « law whisiissis maximum loan charges,
and that law Is finally interpreted so that the interest or other loan charges collected or to be collected «n2onnection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary. i reduce the charge to
the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted liar'is will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by mak'i:g a direct payment
to Borrower. If a refund reduces principal, the reduction will be ireated as & partial prepayment without any prepayment charge
under the Note,

i4. Notices. Any notice o Borrower provided for in this Securily fnstrument shall be given by dellvering It or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed tn the Property Address
or any other address Borrower designates by notice (0 Lender. Any notice to Lender shail be given by first class mall to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Asny notice provided for In this Security
Instrument shall be deemed (0 have been given 1o Borrower 1o Lender when given as provided In this paragraph.

18. Governing Law; Severability. This Security nstrument shall be governed by federal law and the law of the
iurisdiction in which the Property s located. In the event that any provision or clause of this Security Instroment or the Note
vonflicts with applicable law, sich conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,
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' 17, Transfer of the Property or a Benelicial Interest in Borrower, If ail or any part of the Property or any interest i
{1 i3 sold or transferred (or if & beneficial interest [a Borrawer issold or transferred and Borrower {8 ot a natural person) without
z;ndcr 8 prior written consent, Lender may, at ita opilon, require immediate payment in ful) of al! sums secured by this Sccurity
trument, However, this option shall not be exervised by Lender if exercise ic prohibited by federal law as of the dute of this
Security Instrument,
' If Lender cxercises this option, Lender shal! glve Borrower notice of accelerntion. The notico shail provide a period of
Ho1 less than 30 days from the date the notico is delivered ar malled within which Borrower muat pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any romedios
permitted by this Security Insirument without further notice or demand on Borrower,

18. Borrower's Right to Relnstate. If Borrower meets cenain conditions, Horrowor shall have the right to have
enforcement of this Security Instrument disconiinued at any time prior to the carller of: (n) 5 days (or such other perlod uy
applicable law may specify for reinstatement} before sale of the Property pursuant 10 uny power of sale contained {n this Security
{nstrument; or (b) eriry of & judgment enforcing this Security instrument. Those conditions are that Borrower: (a) paya Lender
all sums which then waouid be due under this Security Instrument and the Note as If no acceleration had occurred; (b) cures any
default of any other coverants ar agreements; (c) pays all expenses incurred {n enforcing this Security invirument, including, bt
not limited to reasonabic arorineys’ fees; and (d) takex such actlon as Lender may reasonubly requite to assure that the len of
this Security Instrument, tewst’y rights in the Property and Borrower's obligation to pay the suma secured by this Security
Instrument shall continue unchangzeo. Upon reinstntement by Borrower, this Security Instrumont and the obligations secured
heredy shalt remain fully effective a3 ¥ ro acceleration had occurred. However, this sight 10 reinsinte shiall not apply in the case
of acceleration under paragraph 17,

19. Sale of Note; Change of Lo Servicer. The Note or a partial interest in the Note {togethor with this Securly
Izztrument) may be sold one or more times witkou grior notice 10 Borrower, A sale may resull in a change in the entity (known
as the "Loan Servicer”) thal collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10.2snls of the Note, If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with ruragraph 14 above and applicabie law, The aotice will state the name
and address of the new Loan Servicer and the address to which rayments should be inade. The notice willatso contain any other
information required by applicable law.

o0. Hazardous Suhstances. Borrower shail not cause or permit the presence, wse, disposal, storage, or seleass of any
Hazardous Substances on or in the Property. Borrower shail not uo, nos wilow rayone clse to do, anything atfecting the Propeny
that is in violation of any Environmenial Law, The preceding two séntenves shall not apply to the presence, use, or siorage on
the Property of small quantities of Hazardous Substances that are genereliy recognized (o be appropriate to normal residential
uses and v maintenance of the Propenty.

Borrower shall promptly give Lender writien notice of any investigatio, cluim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involvingihe Property and any 'snzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notitied by any govairinental or reguiatory authority, that any
removal or other remcdiation of any Hazardous Substance affecting the Property .3 necesiary, Borrower shall prompily take all
necessary vemedial actions in accordance with Environmenial Law,

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toricor hazardnus substances by
Environmental Law and the following substances: pasoline, keroscne, other flammable or tuxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radiorctive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relaie
1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns follows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to sccelerntion following Borrower'sbreach of
any covenant or agreement fu this Sccurity Instrument {but not prior to acceferation under Puragraph 17 unless applicable law
provides otherwise). The notice shall speclfy: (a) the defaull; (b) the actior required 1o cure the defunit; (¢} a date, not Jess
than 30 days [rom the date the notice is given to Borrower, by which the default mist be cured; and (d} that faliure to cure the
detault on or beforeihe date specilied in the notice may result in acceleration of the sums secured by this Security Instrument,
foreciosure by judicial proceeding and sale of the Property. The notlce shall further Inform Borrower of the right to reinstate
after acceferation and the right to assert in the foreclosure proceeding the non-existence of a defuult or any other defense of
Barrower to acceferation and foreciosure. If the defanlt Is not cured on or before the date specified In the notice, Lender at
its option may require immediate payment in full of ali sums secured hy this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses Incurred in
pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonuble attoruey's fees and costs of title
evidence,
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22, Release. Upon payment of all sums secured by this Securlly Instrument, Lender shall release this Security Instrument
- to Borrower. Borrower shal! pay any recordation coms, Lender may charge Borrower a fee for releasing this Security Instrument,

4 buc only il the lfee is paid 1o a third party for services rendered and the charging of the fee is permitied under applicable law.

2}, Walver of Homestead, Borrower waives all right of homesiead exemption in the Propenty.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
g, Secumy Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
i ; the covenants and agreements of this Security Insirument as if the rider(s) were a part of this Security Instrument. [Check
" applicable box(es)).

[ Adjustable Rate Rider {0 Condominium Rider 7 1-4 Family Rider

] Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Ridor
] Balloon Rider (] Rate Improvement Rider 7] Second Home Rider
] Other(s) (specity]

BY SIGMING BEILOV', Borrower accepis and agrees to the terms and covenante contalned In thia Security Instrument
and in any rider(s) executed by Rorrower and recorded with it.

- /}/JL

7 / ‘v\—(’)
Timothy G. Hubbard

0 mpunA
vJamie M, Hubbard

(Seat)

sflotrower

96hH51279

{Space Holow This Lina For Acknowlxigmen)

State of Ilinals, ook County 18

The foregeing instrument was acknowledged before ine this Zd(\ day of M&‘% 19 CM‘
by Timothy G. Hubbard and Jamle M, Hubbard C

Witness my hand and official seal,

*OFFICIAL SPAL® Notary Public
Brin 8. Briles
Notary Pablie, Stale of ltinoie
My Commiwion Cypires ! Mu%
ll.l..ll"ﬂl& Siogle 7mmlly - Famale Mae/Fraddie Mac
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TO BE ATTACHED TO THE SECURITY INSTRUMENT

._ ADSUSTABLE RATE RIDER Loan Number: €463738-00
-k
; (I Year Treasury Index-Rate Caps)
K THIS ADIUSTABLE RATE RIDER is made this  20th day of May J996  and i
incorporated into ant shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
Instrument”) of the samne dale given by the undersigned (the "Borrower”) to secure the Borrower's Adjustable state Note (the

"Noie') 10 Centerbank Mortgage Company

{the "Lender") of the same date and covering the
property described i tue Security Instrument and located al:

2520 Pick Lane, Glenview, IL 60025
[Property Adidress)

THE NOTE CONTAINS FROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATEAND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'SINTEREST RATE CAN
CHANGE AT ANY ONE TIME a¥0) THE MAXIMUM RATE THE BORROWERMUST PAY.

Additlonal Cuvenants. In addition o e Covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initiol interest rate of 9,250 %. The Meie provides for changes in the interest rate and the monthly
payments, as follaws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of June;- 2001 , and on that day every ith
month thereafter. Each date oh which my interest rate could change Is called a "Charge Date.”

(B) The Index

Beginning with the first Change Date, my interest rate willbe based on nn Index. “he “Index”is the weekly average yleld
on United States Treasury securities adjusted (o a constant malurity of | year, as made availatie by the Federal Reserve Board.
The most recent Index figure available as of the date 45 days before each Change Date Js called the "Current Index.”

if ihe Index is o fonger avaiiable, the Note Holder willchoose u rew index which is based upeis cmparable Information,
The Nore Holder will give me notice of this cheice.

(C) Calculacion of Changes

Belnre each Change Date, the Note Holder will calculate iy new intercst rate by adding two ared 750/1000thz
percentage point(s) { 2,750 %) to the Current index. he Notc Holder willthen round the result of this addition 1o the nearest
one-eighth of one percentage point (D.125%). Subject 10 the limits stated in Sectlon 4(D) below, this rounded amount will be
nly new interest rate until the next Change Date.

The Nole Holder will then delermine the amount of the monthly payment that would be sufficient to repay the vapald
principal that | am expected to owe at the Change Date In full on the Maturity Date at my sew Interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Inlerest Ratz Changes

The interest rate | am required 10 pay at the first Change Date will not be gremter than 15,250 % or less than

3.250 %. Thereafter, my inicrest rate will never be increascd or decreased on any single Change Dute by more (han
two and NO/1000ths percentage point{s) { 2,000 %) from (he raie of interest | have been paying for the
preceding welve months, My interesi rate wlll never be greater than 15,250 %. 9653127 4

MULTISTATEADJUSTABLE RATE RIDER-ARM $-2 Page S 0l2 FORM 3411 LDOCOSTI 328
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, TO BE ATTACHED TO THE SECURITY INSTRUMENT

. (E) Effective Date of Changes

k My new inierest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
‘beginning on the first monthly payment daie after the Change Date uniil the amount of my monthly paymeni changes again,

‘ (F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest raie and the amount of my monthly
payment before he effective date of any change. The notive will include information required by law 10 be given me and also
the title and telephone number of a person who will answer any question 1 may have regarding the notice.

...!}

8. TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transler ¢l {12 Property or a Beneficinl Interest in Borrower, If all or any part of the Property or any Interest
in it i¢ sold or/trenzferred (or if a beneficial interest in Borrower is sold or transferred and Borrower ts not a
natural person) wipcut Lender's prior written consent, Lender may, at Its option, require immedinte paymen
in full of all sums‘secumcd by this Security Instrumeni,  However, this option shall not be exercised by Lender
if exercise is prohibiteo-by foderal iaw as of the date of this Security Instrument.  Lender also shalt not excreise
this option if. (a) Borrowe: ciuses to be submitted to Lender information required by Lender to evaluate the
intended fransferee as if a view loan were being made (o the transferee; and (b) Lender reasonably determines
that Lender’s security will not be impiied by the loan assumption and that the risk of a breach of any covenant
or agreemen! in this Security Instrumer: s acceplable to Lender.

To the extent permitted by applicable wav/, T#nder may charge a remsonable fee as a condivor to Lender's
consent 10 the loan assumplion. Lender may also requice the transfetee to sign an assumption agreement that
is acceptable fo Lender and that obligates the uruasfarce (o keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower willzontinue to be obligated under the Nole and this Securhiy
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediatc payrient in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less thar 30 days from the date the notice is dedivered or
mailed within which Borrower must pay all sums secured by this e urity Instrument. I Borrower fails to pay
these sums prior lo the expiration of this period, Lender may invuke ary-remedies pennitted by this Security
Instrument without further notice or demand on Borrower,

By Signing Below, Borrower accepts and agrees 1o the terms and covenans <euistaed in this Adjustable Rate Rider.

e

/

) / ’/.) )
- /w'mé'ﬁa'“l A PAL m { ?HV Z 41‘}_ ‘/}/(
Timothy G. Hubbard . Jamie M. Hubbard

96531274
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Lomn Mmber: S483708-00 Hubbmry

EXHIBIT "A®* - LEGAL DESCRIPTION
THAT PART OF LOTS 23 AND 24 WHICH LIES SCUTHEASTERLY OF A LINE DRAWN
FROM A PCINT ON THE EAST LINE OF SAID LOT 24, 29.5 FEET NORTH OF THE
SOUTHEAST CORNER OF SAID LOT 24 TO A POINT IN THE WESTERLY LINE OF
SAID LOT 23, 17.5 FEET SOUTHERLY OF THE NORTHWESTERLY CORNER OF SAID
LOT 23, IN_FIR3T ADDITION TOQ CENTRAL PARK WEST, A SUBDIVISION OF PART
OF THE FRACLIONAL NORTHWEST QUARTER OF SECTION 12, TOWNSHIP 41 NORTH,

RANGE 12, EASC-OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN: 09 12-108-023,G6000

96531274

IMHNsvﬂﬂlfﬂQt;_____




UNOFFICIAL COPY




