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YORTGAGE

THIS MORTGAGE IS DATED JUNE 28, 1996, betwee' Lauls M. Harrls and Lols L. Harils, Husband and Wife;

whose address is 1231 Dunnavant St, Memphis, T2 ~38106 {referred fo below as "Grantor"); end Argo

Feders! Savings Bank, FSB, whose address Is 2240 West Madison, Chicago, IL 60612 {referred lo below es“

"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor me~gages, warrants, and conveys to Lender al!

of Grantor's right, title, and interest in and to the following described rea! property, togethier with-all existing or
subseguently erected or affixed buildings, Improvements and fixturcs: all. easements, rlghts of way, and
appurtenances; aii water, water rights, watercourses ard dilch rights (in:l;d’qg stock in’ utilities with ditch or -
irrigation rights): and all other rights, royalties, and profits relating to the real pronerty, Including. without limitation

ali minerals, oil, gas, geothermal and similar matters, located in Cook County, Stale of Iillnoie (the "Real o

Property":
THE EAST HALF OF SUB LOT FOUR (4) IN SMALL AND OTHERS SUBDIV sm OF LOTS FORTY

THREE {43) AND SEVENTY TWO (72} TO SEVENTY EIGHT (78) ALL INCLUSIVE i1 8.0CK FIFTY EIGHT .
(58) IN CANAL TRUSTEES SUBDIVISION OF SECTION SEVEN (7), TOWNSHIP 39 MONTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, .

The Rea) Property or ils address is commonly known as 2215 West Warren Boulevard, Chlcago, IL 60512.

The Real Property tax identification number is 17-07-—329—016

Grantor presently assians to Lender all of Grantor's nght. tile, and Interast in and to all leases of the Praperty anti
all Rents from the Property. In &ddition, Grantor grants 1o Lender a Uniform Commerclal Code: securitv interest in

‘r

the Personal Property and Rents. : ™
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage Terms not
otherwise defined In this Mortgage shall have the meanings aftributed to. such. terms in the Uniform f‘ommerclal
Code. All references to dollar amounts shalt mean amounts in lawfui money of the United States or Amerl"a

Credit Agreement. The words "Credit Agreement” medn the revolving line of credit agreement dated June 28
1996, between Lender and Grantor with a credit Himit of $25,000.00, together with all renewals of,. extensione;‘ o
of, modifications of, refinancings of, consolidations of, and subetltutlone for the Credii Agreement The . =~
maturity date of this Mortgage is July 1, 2003. The interest rate under the Credit Agreement Is a verlahlel

S

JICOR TITLE INSURANCE
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interest rate based upon an index. The index currently 15,.&25,0% per annum. The interest rate to be applied
1o the outstanding account balance shall be at & rate equal to the index, subject however fo the foliowing
maximum rate. Under no circumstances shall the interest rate be more than the lesser of 18.250% per annum

or the maximum rate allowed by'applicable law. *

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Graptor. The word "Grantor™ means Louis M, Harrls and Lois L. Harris. The Grantor is the mortgager under
this Mortgage. '

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommudatlon parties in connection with the Indebtedness.

improvements.. The word "!mprovements” means and Includes without limitation all existing and future
improvements, -orildings, structures, mobile homes affixed on the Real Property, faciiities, additions,
replacements and.cdar construction on the Real Progerty,

Indebtedness. The woid "Iindebtedness” means all principal and interest payable under the Credit Agreement
ard any amourits expengec ar advanced by Lender io discharge obligations of Grantor or expenses incurred
by Lender to enforce obligatieis of Grantor under this Mortgage, together with Interest on such amounts as
provided in this Mortgage. Speciiically, without limitation, this Morigage secures a revolving line of credit

and shall secure not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any fulure eémounis which Lender may advance fo Grantor under the Credit
Agreement within twenty (20) years frcm lhe dale of this Morigage to the same extent as if such future
advance were mede as of the date of (e cxecution of this Mortgage. The revolving line of credit
chligaies Lender to make advances lo Grartor so long as Grantor complies with ali the terms of the
Credit Agreement and Related Documents, Such advances may be made, repaid, and remade from time
to time, subject to the limitation that the total outstar.ding balance owing at any one time, not including
finance charges cn such balance at a fixed or variabie i »te or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amourie axpended or advanced as provided in thie
paragraph, shall not exceed the Credit Limit as provided in'tiie Credit Agreement. R is the intention of
-Grantor and Lender that this Morlgage secures the balance outetanding under the Credit Agreemnent from
time fo time from zero up to the Credit Limit ag provided above and zoY intermediafe bafance. At no time
shall the principal amount of indebtedness secured by the Mortgage. wrt including sums advanced to
protect the security of the Morlgage, exceed $66,000.00.

Lender. The word "Lender” means Argo Federal Savings Bank, FSB, its siccessors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, 2nd includes without
limitation all assignments and security interest provisions relating to the Personal Properly and Rents.

Personal Property. The words "Personal Froperty” mean all equipment, fixiures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereaafter attached or afiixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. Tha words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage”" section.

Related Documenis. The words "Related Documents” mean and include without fimitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Bents” means all present and future rents, revenues, income, issues, royalties, profits, and
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other benefits derived from the Property.

i R
“ THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

;7 AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (%)

I PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE ANDG THE RELATED

j

iy

: DOCUMENTS. THIS MORTGAGE 15 INTENDED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL
4 SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIiENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:. =

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall-pay to Lender all

amounts secured. by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations '
under this Morigage. : : ; )

POSSESSION AMC MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be Zovermed by the following provisions:

Possession and (Jsz. Until In default, Grantor may remain in possession and contral of dnd OperEité and
manage the Propertv.and cofiect the Rents from the Froperly. .

Duty to Maintain. Grar(r ehall maintain the Property in tenantable condition and prompﬂy pertorm"'al'l"répéirs.'
replacements, and mainterapte necessary o preserve its value, '

Hazardous Substances. T -lerms “hazsrdous waste,” "hazardous substance,” "disposal,” “release,” and

"threatened release,” as used ‘n this Mortgage, shall have the same meanings as set forth I the

Comprehensive Environmental Reegsase, Compensation, and Liabma'_Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. (;CEHCLA") e Suparfund Amendments and Heauthorjzation Act of 1986, Pub, L. No,
99-499 ("SARA™), the Hazardous M ,

Conservation aqd Recovery Act, 42 U.SC. Section §901, el sec}.'. or other appiicable state or Federal laws,
rules, or regulations adopted pursuant 10 3n;/ of the foregoing. The terms "hazardous waste” and "hazardous

substance” shall also include, without fimitaficn, netraleum and pelroleum by=-products or -any fraction thersof
and asbestos. Grantor represents and warrant. 10 Lender that: (g) During the period of Grantor's ‘ownership

of the Property, there has been no use, generatien, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or subg.ance by any person on, under, about or:from the Property;

(b) Grantor has no knowledge of, or reason to bellsve thal there has been, except as previously disclosed fo -

and acknowledged gg Lender in writing, (i) any use, ganeration, manufacture, storage, treaiment, disposal, -
release, or threatened release of any hazargous waste ¢ substance on, under, about or fram the Propartx by
any prior owners or cccupants of the Propery or (i} any actial or. threatened fitigation or claims of.any kind
by any person refating to such matiers; and. {¢) Except &3 previously disclosed to and ‘acknowledged by
Lender in writing, ()} neither Grantor nor any tenant, contractor, 2zant of other authorized user of the Property

atevlaly Transportation Act, 49 U.S,C, Section 1801, et seq., the Resource -

shall use, generate, manutacture, store, treat, dispose of, or release any hazardous waste or substance on, =
under, about or from the Property and (i) any such activity saall bs conducied in. compliance: with all -

applicable federal, state, and local laws, regulations and ordinances, ‘ncluding without limitation™ those: laws,

reguiations, and ordinances descrived abave. Grantor authorizes Lergde, and its agents to entar. tpon the -

Property to make such Inspections and tests, at Grantor’s expense, ac Lander may deem appropriate 10

determine compilance of the Property with this section of the Mortgage. . any inspections or tests made by . -

Lender shall be for Lender's purpeses only and shiall not be construed to creatz any respansibility or liability.

on the part of Lender to Grantor or to any other person, The representations and warranties contained herein

are based on Grantor's due dili;gence in Investigating the Property for hazarduus: waste and hazardous )

substances. Grantor hereby (a

releases and waives any futire. ciaims: against tender for indemnity or -

contribution in the. event Grantor becomes liable for cleanup or other costs under 2y such laws, and ()

agrees to indemnify and hold harmless Lender against any and all claims, losses, +abilities, ‘dama esf '

{)f-;naitles, and expenses which Lender may directly or indirectly sustain or suffer resultino yrom a breach o
his section of the Mortgage or as a consequence of any use, generatlon, manufacture, wwage, disposal,

release or threatened release occurring prior 1o Grantor's' Gwnership. or interest in the Property, whether or viot
{ the: Mortgags,

the same was or should have been known to Grantor. The provisions of this section o \ 3,
Including the obli%atuon-to indemnify, shalf survive the payment of the Indebtedness and:the-satistaction and
reconveyance of the ilen of this Mortgage and shall not be affected by Lender's acquisition of any.interest in
the Property, whether by foreclesure or otherwige: E N

Nulsance, Waste. Grantor shall nct cause, conduct or permit any"m]isa’ncé nor commit, permit, or suffer ah§

stripping of or waste on or to the Property or any partion of the Property, Without limiting the generality of thd: -

foregoing, Granter will not remove, or grant to any other-.ipamf. he right to remove, any timber, minerals,
{including oil and gas), soil, gravei or rack products without the prior N
Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Properiy
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor o make arrangements satisfactory to Lender to replace such Improvemenis wilh
Improvernents of at least equal value. ‘ PR

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at 4ll,

reasonable Uimes to attend to Lender’s interests and to inspect the Propenty for purposes of Grantor's:
compliance with the terms and conditions of this Mortgage. . S :

written consent of Lender, T

OZYZES9E

Compliance with Governmental Requirerents, ‘Grantor shall promptly compiy with all.laws, ordinances, and ;.
regulations, now or hereatter in elfect, of all governmental authorities applicable to the use or accupancy of the
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Property. Granior may contest in good faith any such law, ordinance, or regulation and withhold compiiance
during any procaeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doinﬂg 50 and so Iong as, in Lender's sole opinion, Lender's interests in the Properr¥ are not jeopardized.
Lender may requirs Grantor to post adequate security or a surety bond, reasonably safisfactory to Lender, to
protect Lender’s interest. _ .

Duty to Protect. Grantor agrees neither to abandon noi feave unatiended the Property. Grantor shall do all
athar acts, In addition to thase acts set forth above in this section, which from the character, and use of the
Property are reasonably necessary te protect and preserve the Praperty. !

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payalie at
sums secured by this Mortgage upon the sale or transfer, without the Lender's pricr viritten consent, of alf or any
part of the Real Property, or any interest in the Real Property, A "sale or transfer” means the conveyance of Raal
Property or any right, title or Interest thereln; whether legal, heneficlal or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, fand contract, contract for deed, leasehold
interest with a teita-greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial Interest ir’ or-to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property intevest~ If any Grantor is a corporation, partnership or limited liabiiity compary, transfer also
includes any change in’cwozrship of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited fiabllity company inweests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prokibited by federal law or by lllinois law.
amr(éESgAND LIENS, The following rrovisions relating to the taxes and liens on the Property are a part of this
ongage.
Payment. Grantor shall pay when due-{and in all events prior to delinquencyg alf taxes, payroll taxes, special
taxes, assessments, water charges aiid sawer service charges levied against or on account of the F‘roperly.
and shall pay when due alf claims for-vark done on or for services rendered or materias {urnished fo the
Property. Grantor shall maintain the Proporty free of all liens having priarity over or ejual te the interest of
Lender under this Mortgage, except for the l"aq of taxes ang assessments not due, except for the Exigting
Indettedness referred to below, and except as ciiierwise provided in the following paragraph.

Hi_ﬁ?t To Contest. Grantor may withhoid payment of any tax, assessment, or claim in conneclion with a good

faith dispute gver the obligationto pay, o long as Lendar's interest In the Property Is not f]‘et:n ardized, I allen

arises or is filed as a result of nonpayment, Grantor shzil within fifteen (15) days after the.lien arises or, if a

lien is filed, within fifteen (15) days after Grantor has rotice of the filing, secure the discharge of the lien, or if

requested by Lender, deposit with Lender cash or & susficient corporate surely hond - or other security

sausfactory 1o Lender in an amount sufficlent to discharge thz fien C'plus angﬁ costs and attorneys’ fees or other
er

charges that could accrue as a result ot a foreclosure or sa:2 urder the lien. In any contest, Grantor shall

defend itself and Lender and shall satisty any adverse judgment hafore enforcement agairist the Property.
Granior shail name Lender as an additional obligee under ary surety bond furnisneu in the contest
proceedings. '

Evidence of Payment. Grantor shall upon demand furnish to Lender sausfactory evidence of payment of the
taxes or agsessments and shall authorize the appropriate governmental officizi to deiiver to l.ender at any fime
a written statement of the taxes and assessments against the Property.

Notice of Construction. . Grantor shall notity Lender at least fifteen (15) days be'ore any work 1s commenced,
any services are furnished, or any materials are supﬁhed to the Property, if any meciianic’s lien, materialmen’s
lien, or ather lien could be asserted on account of the work, services, or rnaterials. . Grartor w:\} upon request
of Lender furnish to Lender advance assurances satistactory to Lender that Grantor cair 2 will pay the cost

. of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Propentyt 72 a part of this

extended coverage endorsements on a replacement tasis for the fult insurable value covering all

Improvements on the Seal Property In an amaunt sufficlent to avoid application of any coinsurance clause, and

»¥ with a standard mortgagee clause in favor of Lender. Palicies shall te written by such insurance companies

£ and In such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of

L9 coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without &

L minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's

llabiiity for failure 10 @Live such notice. Each insurance policy also shall include an endorsement providing that

ender witl not be [m?aired in any way b,y any act, omission or default of Grantor or any

other person. Should the Real Property at any time become located in an area designated by the Director of

the Federal Emergency Management Agency as a special flood hazard area, Gramntor agrees to obtain and

maintain Federal Ficod Insurance, to the extent such insurance is required by Lender and is or becomes

available, for the term of the loan and for the full unpaid principal balance of the foan, or the maximurn limit of
coverage that is available, whichever is iess.

Application of Preceeds. Grantor shall proméytly noﬁ!r Lender of any loss or damage to the Pro erty'. Lender
may make praof of loss If Grantor fails to do ‘so within fifteen (15) days of the casuafty. Whether or not

rtgage.
g Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
b
o

Lender's security Is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
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b Lender elects to apply the proceeds 1o restoration and repair, Grantor shall repalr or replace the damaged or . -
‘¥ destroyad Improvements in a manner satisfactory to Lender. Lender. shall, upon satisfactory proof of such .. -
od expenditure, Fa.y ar reimburse Grantor from the ‘proceeds for the reasonable £ost of repalr or restoration ff .

i Granter is not in default hereunder, Any r?rcu:eeds which have not been disbursed within 180 days after their

L receipt and which. Lender has not commined 10 the repair or restoration of the Property' shall-be used. first to

o pay any amount ovg}enag 10 Lender under this Mortgage, then to prepay accrued interest, and the remainder, if

oA any, shall be applied to the principal balance of the indebtedness. . If Lender holds any- proceeds. after

iy payment in full of the Indebtedness, such proceeds shall be pald 1o Grantor, _ T .

Unexpired Insurance at Sale. Any unexpired insurance shall iniire to the benefit of, end pass Io, the =
purchaser of the Property covered by this Morigage at ang‘ trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property, - .

Comptiance with Exisuni; Indebtedness, During the perlod in which any Existing Indebtedness. described

below is in effect, . complignce with the insurance provisions .contained. i the insirument. evidencing such

existing Indebtedness shall constitute compliance with the Insurance provisions under'this Mortgage,:to the .

extent complia;iws with the terms of this Mortgage would constitute a duplication of insurance requirement. If -

any proceeds irum the Insurance become payable on loss, the provisions. in-this fortgage for division of

Fggggfec{'js sshall apnly only to that portion of the proceeds not payable to the holder of the Existing .
ness, : o

EXFENDITURES BY LEANER, If Grantor fails to comply with any provision of this Mortgags, inc_ludgé? any
obligation 1o maintain Exist’no Indebtedness in good standing as reguired-below, .or if any action or.ﬁr,oce dingis - -
commenced that would maweriaiy affect Lender's interests in the Properly, Lender on Grantor's benall may, but
shall not be required to, take 2ay action that Lender deems appropriate. ;_Any amount that Lender e_xpends-i'n 86
doing will bear interest at the rat< yrovided for in the Credit Agreement from the date Incurred or paid Ry Lender to
the date of rega?rment-b_y Grantor. Air such expenses, at- Lender’s cption,. will - a?'be ayable on.demand,: (&) be
added to the palance of the cradit line 2:1d be appertioned among and be payable wil -any instaliment, payments -
10 become due during either eé" the terin of any applicable insurance pollicy or - (i} the remalning term -of the Lredit
Agraement, or sc) be treated as a bailcin payment which will be due and payable at the Credit Agreement’s .
E maturity. 'rhls_f}. ortgage also will secure gavinent of these amounts. The rights Frovided forin . this paragraph
shall bé in addition 10 any other rights or any romadies fo which Lender may be entitled on acceunt of the default, -
1 Any such action by Lender shall not be construad 8% curing the default:sa asto bar-Lender from any remedy that . -
it otherwise would have had. ‘

WARRANTY; DEFENSE OF TITLE. The following provisiar's relating to ownership of the Property are a partf this
Q €. Co S .

A Title. Grantor warranis that: (a) Grantor holds good-aid marketable title of record to.the Property in fee

’ simple, frae and clear of ali liens and encumbrances othor ipan those: set forth in the Real ETOPE -desgription .

' or in the Existing. Indebtedness section below or in any titie. ! surance policy, title report, ‘or-tinal title opinion: -
issued in favor of, and accepted by, Lender in connection witr -this Mortgage, and  (b) Grantor has the full

right, power, and authority to execuie and deliver this Mortgage to Lender.

Defense of Title. Subject to tha exception in the paragraph abov, G-anior warrants and will forever- defend
the title to the Praperty against the lawful claims of ali persons, 'n_ine event any action or proceeding is
commenced that questions Grantor’s titie or the interest of Lender uncer this-Mortgage, Grantor shall dejend
the action at Grantor's expense. Grantor may be the nominal Party In"avdivproceeding, but Lender shall be' -
entitled to panticipate in the proceeding and to be represented in-the proceccing by counsel 'of Lender's awn
choice, and Grantor will deliver, ‘or cause 1o be delivered, 1o Lender such instruments as Lender may request

from time to time to permit such participation, _ o \ o L o
Complience With Laws. Grantor warrants that the Property and-Grantor’s.use of the Property complies with

all existing applicable laws, ordinances, and reguiations of goveramental authorities, ;

EXISTING INDEBTEDNESS, The following provisions concerning exisling indebtcdriess (the "Existing
Indebtedness™) are a part of this Mortgage. ‘ -

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary anu Inferior o an fw. -
existing lien. Grantor expressly covenants and agrees to-pay, of 'see 10 the paymeént of, ‘the:Existing . .
Indebtedness and to prevent any rdefault on such indebtedness, any defaull under the instruments evidencing »+ -
such indebtedness, orany default under any-security documents far such indebtedness. f o

No Modification. . Grantor shall not enter into any agreement with the holder. of any mortgage, deed-of trust, or .
other security agreement which has pricrity over this Mon%aEe by which that agreément is modified, amended, -
extended, of renewed without the Rrior written. consent of Lender. . Grantar shall neither request nor aceept
any future advarices under any such security agreement without the prior written consent of'Lender, ~~ = =~

CONDEMNATION. The following provisions relating tc condemnation of the Property are a part.of this Mdﬁcage..ﬁ "_f

Apgﬂcatlon of Net Proceeds. {f all or any part of the Property Is condemned by eminent domain proceedings
or Dy any Proceedmg or purchase in Jieu of condemnation, Lender may at its election require that alt or any-
ortion of the net proceeds. of the award be applled to the indebtedness or the repalr or restoration of the

roperty, The nel proceeds of the award shall mean the award after payment of all reasonabie costs,
expenses, and attorneys’ fees incurred by Lender in connection with-the condemnation, - :

Proceedings. If any proteeding in condemnation is filed, Grantor shall promptiy notify Lender In-writing, and. -
Grantor shall promptly take such steps as rmay be necessary. to- defend the action and obtain:the award.. -
Grantor may be the nominal Farty in such proceeding, but Lender shall be entitled 1o -participate in the -
proceeding and.to be represented in the proceeding hy caunse: of iis.own choice, and Grantor - will dellver.ar

02Y2rS96

cause te be deiivered to Lender such instrumenis gs may be requested by it from time to timp‘to permit'such
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participation.
- IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERMMENTAL AUTHORITIES. The following provisions
relating to governmental Eaxes. fees and charges are & parn of this Mortgage:

Current Toxes, Fees and Charq?s. UPO“ recwest by Lender, Grantor shall execute such documents in
addition to this Mortﬁage and take whatever other acfion is requested by Lender to perfect and continue
Lender’s lien on the Aeal Property. Grantor shall reimourse Lender for all taxes, as described below, together
with all expenses Incurred in recarding, perfecting;or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shail constitute taxes to which this section applies: (a) a specific tax upon this type of
Monﬁa&e O upon all or. ary part of the Indebtedness secured by this Mortgage; (b) a specific tax op Grantor
which Grantor is authorized or required to deduct from payments on the Indebtednegs secured by this type of
Moartgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Gredit
Agreement; and (d) a specific tax on all or any portion of the indebtedness or on payments of principai and
interest made by Grantor,

Subsequent Vaves, |f any tax to which this section_applies is enacted subssquent o the daie of this
Mortgage, this event shall have the same effect as an Event of Default (as defined beiowi. and Lender may
axercise any or a'i of its available remedies for an Event of Default as provided below uniess Granior either
a) pays the tax belore it becomes delinquent, or 9;) contests the tax as grovided above in the Taxes and
[ ieixs aection and danrsits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINAWZING STATEMENTS. The following provisions relaling to this Mortgage as a
security agreement are a part o; this Mortgage.

Security Ag’reement. This instrumant shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other persurd’ property, and Lender shail have all of the rights of a secured party under

the Uniform Commercial Code as amenzad from time to time.

Security Interest. Upon request by wendar, Grantor shall execute financing statements and take whatever
other - action is requested; by Lender to perfect and continue Lender's security interest in the Rents and
Personal Properly. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Gigrcor, flle executed counterparts, copies or reproguctions of this
Mortrqa e as arflnanc!nq statement. Grantor snitl] reimburse Lender for al! expenses incurred in perfecting or
continulng this security Interest. Upon default, Graittor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it avaifable to Lender within three (3) days
after receipt of written demand from Lender. ‘ '

_Address2s. The majling addresses of Grantor (debtor) 2:ic Lender (secured party), from which: information
concerning the security interest granted by this Mortgage i3y %e obtained (each as required by the Uniform
Commerclal Code), are as stated on the first page of this Monigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisicns relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any fime, and from time to time, upon reques: =i Lender, Grantor will make, execute
and deflver, cr will cause to be made, executed or delivered, to Lender ur-to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, 4s ihe case may be, at such times
and in suchoffices and places as Lender may deem appropriate, any and all such mongages, deeds of trust,
security deeds, security agreements, financing statements, continuation statervents, instruments of further
assurance, centificates, and other documents a5 may, in the scle opinion of Lenuer, B3 necessary or desirable
in order to effectuate, complete, perfect, continug, or preserve Sa) the abligations-cf Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens aid security-litcrests created by this
Morigage on the. Propem{’, whether now owned or hereafter acquired by Grantor, Unless prohibited by faw or
agreed to the contrary by Lender In writing, Grantor shall reimburse Lender for ail <csis and expenses
incurred In connection with the matters referred to in this paragraph.

8 Attorney-~in~Fact. {f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
oy, do so for and In the name of Granlor and at Grantor's expense. For such plrposes, Grantor hereby
'\}3’: Irrevacably appoints Lender as Grantor's. attorney-in-fact for the purpose of making, executing, dellyenn?.
+X%  filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole apinion, to
f’ﬂ?ﬁ; accomplish the matters referred to in the preceding paragraph.

<.: FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and

- e celiver to

¥ otherwise gerforms all the obligations imposed upon Granter under this Martgage, Lender shall execute and

rantor a suitable satisfaction of this Mortgage and sultabie statements of termination of any ﬁnancinq
]

3 statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,

Wty

ermitted by applicable law, any reasonable termination fee as determined by Lender from time to time, I,

owever @ment is'made bK Grantar, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indeb ness and thereafter Lender Is forced to remit the amount of that payment (a) to' Grantor's trustee in
bankruptcy or to any similar person under anv federal or state bankruptcy law of law for the reliet of debtors, (b)
by reason of any judgment, decree or order of any court or administratjve’ body having jurisdiction over Lender of
any of Lender's property, or (c) by reason of any settiement or comprise of any claim made by Lender with any
claimant (includinf; without. limitation. Grantor), the Indebtedness shall ko considered. unpaid for the nurpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shail be reinstated, as the case
may be; notwithstanding -any cancellation of this Mortgage or of any note or other instrument or aq:eement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
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extent as if that amount never had been originally received by Lender, and Grantor shall be bound: by any
‘= judgment, decree, order, settiement or compromise refating to the tndebtedness or to this Mortgage. . .

-’-‘;’.i DEFAULT. Each of the following; at the option of Lender, shall constitute-an event of default ("Event of Default”)
s= under this Mort%age: {a) Grantor commits fraud or makes a material misrepresentation at any time-in connection

' with the credit

rne account. This can include, for example, A false statement about Grantdr's Income, asseis. -

~ liabifities, or any other aspects of Grantor's financia} condition. (b) Grantor does not meet the repayment. terms of
‘= the credit line account. {c? Granter's action or inaction adversely affects the coliaterai for the cregit line:account or
14 Lender's rights in the collateral,. This can include, for exampie, failure to-maintain required insurance, waste or

destructive use of the dwelling, faliure to pay taxes

) J death of all persons liable on.the account, transfer of title or -
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder cf

another lien, or the use of funds or the dwelling for prohibited purposes,

rights or remed

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter, |
Lender, at its o%tion,omgyéc%erflse any one or more of the following rights. and remedies, In addition to any other
S provi v law: S

Accelerate Indebiedness. Lender shall have the right at its option witheut notice to Grantor to declare the -
entirg elgc'leb[t’ednezs immediately due and payable, inCluding any prepayment penalty which Grantor would be .
required 15 pay. - ' ' '

UCC Ramedies. Witii yespect to all or any part of the Personal Property, Lender shall have ali th‘éirig'htls and
remedies of a secured paity under the Uniferm Commercial Code. ‘ : S

Collect Rents. Lender shail have the right, without notice to Grantor, to-take possession of the Property and .
collect the Rents, including nmounts past due and unpaid, and apply the net proceeds, over and -above - .
Lender’s costs, against the Irgebtedness. In furtherance of this 1i ht, Lender. maﬁ require any tenant:or other -
user of the Pr%pen to make. payments of rent or use fees directly 10 Lender, (f the Rents are eollected by
Lender, then Grantor irrevocably-dasignates Lender as Grantor’s attorney-in-fact 1o endorse instruments
received in payment thereof in the neme of Grantor and 10 ne oliate the same and collecs the: proceeds.
Payments by tenants or other users to Lerder in response to Lender’s demand shall satis(?rthe'onﬂganons- for
which the payments are mads, whether o, not any proper: grounds for the gemand- existed. Lender may
exerclse its rights under this subparagrapn cither In person, by agent; or through a receiver. S

Mortgagee in Possession. Lender shall havs tie right to be piaced as mortgagée- in possession or'to have a
receiver appointed to take possession of all-or.aay part of the:Property, with t _ ] .
the Property, to operate the Properly preceding forzclosure or sale, and to-collect-the Renis from the Property
and -apply the proceeds, aver and above the cost of the receiversh]g. -against the ‘Indebtedness.: The .
mortgagee in Possessfqn or receiver may serve witnout bond if permitted by law.. Lender’s right to the
appointment of a receiver shall exist -wnether or nat theé apparent vaiue of the Property- excesgds. the.
Indebtedniss by a substantial amount, Employment by Laruer shalt not disqualify a person from:serving as a
receiver, A . _ a
t‘t]udg:s':ial Fr?reclosure. Lender may abtain a judicial decree farzciosing Grantor's interest in all or any part of

e Property. y ‘ L
Deficiency Judgment. If permitted by applicabie law, Lender may obtain a judgment for any deficiency .
remaining in the Indebtedness due to Lender after application of all amuuris received from the exercise of the
rights provtded_ ir this section, Y/, ) L _
Other Remedies. Lender shall have all other rights and remedles provided fa this Mortgage or the Credit -
Agreement or available at Jaw or In equity. . o

g power 10 protect and preserve:.

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby vaives any and all "right o ..
have the prapart?! :-'ntgrshailed, In exergising its rightspgnd remedies, Lender shall ba frueto sell all or.any part =~ - .

of the Property together or separately, in one sale or by separate sales. Lender shan ke antitled 10 bid at any -
public sale on all or any portion.of the Property. _ ‘ IR
Notice of Sale. . Lender shall give Grantor reasonable notice of the time and place of arv rublic sale of the
Personal Property or of the time after which any private sale or other intended disposition of the ‘Persenal

Praperty I8 to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of%n - B
. . . .o . . “ L .IE:..

the sale or dispositicn. _ _ : T Py S
Waiver; Election of Remedies. A waiver by angparty of a breach of a provision of this Mortgage shall o .
constitute a walver of or prejudice the party's rights otherwise to demand strict compliance with that. provisions* |
or any other provision. Election by Lender {0 pursue any remedy shall not Axclude pirsuit of any others: -
remedy, and an election to maka expenditures or take action 1o perform-an obligation of Grantor under thighwy . -
Moitgage after failure of Grantor ta perform shall not affect Lender’s right to declare a default and exercise its L ’
remedies under this Mortgage. o : L ! ﬁ :
Attorneys’ Fees; Expenses. |f Lender institutes any sult or action: o enforce any of the terms. of thisw® = 2
Mongagiq. Lender shall-be entitled to recover such. sum as the court-may'_ad’udge reasonable as:aftorneys” N
fees at trigl and on any appeal, Whether or not any court action s invalved; all reasonable expenses incurred Q.

by Lender that in Lender's opinioh are necessarsg al any me for the protection .of its-‘intevest.'or. the - . -
enforcement of ts rights shali become & pan of the Indebtedness payable on demand: and-shall: béar interest
from the date of expenditure until repaid at the rate provided for in the Credit: Agreement, -Expenses covered-
bﬁ this paragraph Include, without limitation, however subject to any limits under applicable law, Lander’s .
a

orneys' fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’. fees for . - -

ncluding efforts to modify or. vacate.an'y.autcmatlc stay or injunction),: appeals and. -

bankruptey proceedings
ol %u -gearching records, obtaining- titie reports:

|
any anticipated. post- ngent collection services, the cost.o

(including foreciosura repons), surveyors' reports, and appraisal fees, and title insurance, 1o the extent' -
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Permiued by applicable law. Grantor aiso will pay any court costs, in addition to all other sums proviged by
aw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation ar;}/
notice o default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized” overnight courier, or, If
malled. shall be deemed efiective when deposited in the United States mall first ciass, certified or regisiered mall,
postage prepald, directed to the addresses shown near the beginning of this Mortgage. Any party mayf change its
address for notices under this Mortgage by giving formal wrilten notice to the ather parties, specifg ng that the
urpose of the notice is to change the party's address. All copies of notices of foreciosure from the holger of any
ien: which has priority. over this Mortgage shali be sent to Lender’s address, as shown neer the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address,

MISCELLANEOUS PROVISIONS. The foilowing migcellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment {0 this

ortgage sralt be effective unless given in writing and sigred by the party or parties sought to be charged or
bound by the aiteration or amencment,

Applicable Lew. ‘This Mortgage has been delivered to Lender and accepicd by Lender in the State of
lllinois. This Morigzge shall ke governed by and construed in accordance with the laws of the State of

lilinois.
Captlon Headings, Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret cr define 1z provisions of this Martgage.

Me‘rger. There shall be no me ger.of the Interest or estate created by this Mortgage with any other interest or
estate in the Property at any tina held by or for the benalt of Lefder in any capacity, without the written

consent of Lender,

J
Muitiple Parties. All obligations of Grartar under this Morigage shail be joint and several, and all references ‘
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is !

responsible for ail obligations In this Mongge.,

Severabllity. It a court of competent juristiiction finds any provision of this Mortgage 1o be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons cr circurnstances. If feasible, any such offending provision shall be
deerned to be modified to be within the limits of enfor;eability or validity; however, if the ctfending provision
cannot-be so moedified, it ehall be stricken and all otrier provisions of this Mortgage in all other respects shail
remain valld and enforceable.

Successors and Assigns. Subject to the iimitations statec 1 this Mr.\rtsiage on transfer of Grantor's interest

this Mortgage shall be binding upon and inure tc the benefit ufthe parties, their successars and assigns. If

ownership of the Property becomes vested in a person other than-Grantor, Lender, without notice to Grantor

may- deal with Grantor's successors with reference to this Mortgace and the Indebtedness by way of

IEL%%%L%%%% or extension without releasing Grartor from the obligaiions ot this Mortgage or Habillty under the
: 8.

Time Is of the Essence. Time is of the essence in the performance of this Martgage,

Walver of Homestead Exemplion. Grantor hereby releases and waives i rights and benefits of the
homestead exemption faws of the State of illinols as to alf Indebtedness secureo by this Mortgaae,

Waivers and Consents. Lender shall not be deemed to have waived ans(_ rights uader this Mortgage {or under
the Related Documents) unless such walver is in writing and signed by Lender. Nc deiny or omissicn on the
part of Lender In exerc sln% ang;I r:ght shall operate as a walver of such right or any otz right. A walver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudica the'pany’s right otherwise
to demand strict compliance with that provision or any cther provision. No prior waivei 0y i.ender, nor any
caurse: of dealing between Lender and Grantor, shall constitute a walver of any of Lendet's rights or any of
Granior's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing cansent to subsequent

instances where such consent is required.
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" EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE AND EACH
5’ GRANTOR AGREES TO ITS TERMS.

’5 # GRANTOR:

‘ §  OFFICIALSEAU ¢
STATE OF \ el s b ) ﬁ VALERIE S, MASON  §
¢ Notary Public, State of Minois. 4
) )85 § My Comrisslon Expios 51171904

counyY OF__ (08 ~ ) VAR

KGN LD 7“/‘4’“ S g’:‘-"’a '
On this day belore me, the undersigned Notary Pubic, personally appeared Lou

ia-M-Harris-and-Lols-L-Haerie, 7%
me known to be the individuals deacribed in‘and who 2xecuted the Mortgage, and acknowiedged that. they signed
the Mortgage as their free and voluntary act and deed for/ithn uses and purposes therein mentioned. -

Given under my hand and officlsl seal this [g day =i - (L ol s . 19 4&
BY Vﬁ%ﬁwanpgygé%wxw

Reslding at
Notary Public in and for the %(’ te of @ Z([‘c’ 2

My commission expires 5 "7

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.21 (c) 1998 CF) ProServices, Inc. Al rights ressurved.,
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