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MORTGAGE ?D |
i THIS MORTGAGE ("Security Instrument”) is givenor. July 2, 1996 . The mortgagons _
; SANTOS GARFIO, AND ROSALBA GARFIO, HUSB/AND AND WIFE AS JOINT TERANTS (}E)

("Borrower"). This Security Instrumsnt is given 1o

AMERICA'S WHOLESALE LENDER L,
which is organized and existing under the laws of NEW YORK , and whose
;  ddressis

) 155 NORTH LAKE AVENUE, PASADENA, CA 91109

&’ ("Lender™). Borrower owes Lender the principal sum of

. = FIFTY NINE THOUSAND TWQ HUNDRED and 00/100 _

® 9 Dollars (US. $  59,200.00 ). This debt is evidenced by Bomower's note dated ihe same date as thiy Security
:;-' Instrument ("Notc"), which provides for monthly payments, with the full debt, if not paid earlicr, due and payable on
E‘j' July 1, 2026 .. This Secarity Instrument sccures (o Lender: (4) the repayiaer, 1 the debt evidenced

#= by the Note, with intercst, and all renewals, exiensions and modificalions of the Noie; (b) the payment of @) other sums, with
- - interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performeace of Borrawer's

. g; covenaitts and agreements under this Security Instrument and the Note. For this purpose, Barrowes does hereby wicngage, grant
¥+ and convey to Lender the following described property located in COOK ‘ County, Hlinois:
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L LOAM #: 2976580
£ LOT 82 IN JOE W. HOUGH'S BOULEVARD ADDITION, A SUBDIVISION OF LUTS 13 ANU
%4 14 OF NICHOLAS P. INGLEHART'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST

A 174 OF SECTION 1, TOWNSHIP 38 HORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
% MERIDIAN, IN CODK COUNTY, ILLINOIS.

% PING 19-01-426-035

. which has the address of 2447 W 46TH STREET ,CHICAGO | e
[Surest, City} ’ '

4. ilinois 60632- ("Property Address);
fZip Code]

_ TOGETHER WITH all the improvements now or hercafier eresied on the property, and all easements, appunenances, and
fixtures o or hereafier a part of the properyy: All replacements and additions shall also be covered by this Security Ins;riaman

All of the foregoing is referred to in this Secwiity Instrument as the "Property.”

BORROWER COVENANTS that Borrower i lawfully seised of the estate hereby conveyed and has the right lo morigage,
grani and convey the Property and that the Praperty-is xasncumbered, except for encumbrances of record, Botrower warrants and
will defend generally the title 10 the Property against ali 2ia%xs and demands, subject to any encumbrances of record. © -

THIS SECURITY INSTRUMENT combincs unions cuovenants for national use and non-uniform covenants with limited
variations by jurisdicticn 1o constitute a uniform security instrument covering real property. '

UNIFORM COVENANTS., Borrower and Lender covenant aid agrec as follows: _ .

1. Payment of Principal and Interest; Prepayment and Late Chprpes.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepryment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable Jaw or to » written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, umil the Noie ‘s raid in full, a sum ("Funds") for: (g) yearly taxes
: and assessments which may attain priority over this Security Instrument as 8 licsion the Propesty; (b} yearly leasehold payments:
! or greund rents on the Property, if any; (c) yearly hazard or property insurance premiume; (d) yearly flood insurance premiums, if
any; (¢) yearly merigage insurance premiums, if any; and (f) any sums payable by Rorrower lo Lender, in accordance with the
provisions of paragraph 8, in lien of the payment of mortgage insurance premiums, These items arc called “Escrow Ttems.”
; Lender may, af any time, coficct and hold Funds in an amount not 1o exceed the maximim 2:a0nt a lender for a federally related
‘ morigage loan may require for Borrower’s escrow account under the federal Real Estate Seiwsément Procedures Act of 1974 as
amended from time 1o time, 12 U.8.C. Section 2601 et seg. ("RESPA"), unless another law thal a}nlies to the Funds sets 8 lesser
| amount. If so, Lender may, &t any time, collect and hold Funds in an amount not o exceed: tie lesser amount. Lender may
H estimaie the amount of Funds due on the basis of current data and reasonable estimates of expenditure;; of Jutore Escrow iems or
i otherwise in accordance with applicable Jaw. .
| ‘The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, 4r entity (including
: Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
] Ttems. Lender may not charge Borrower for holding and applying the Funds, annuglly analyzing the escrow account. or verifying
the Escrow ltems, unless Lender pavs Borrower interest on the Funds and applicable law permits Lender to make such a charge.
I However, Lender may reguire Borrower to pay & onc-lime charge for an independent real estate lax reporting ‘service ased by
| Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
E requires inicrest 1o be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds, Borrower and
! Lender may agree in writing, however, that interest shall be paid or: the Funds, Lender shall give io Borrower, withoul charge, an
; annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was
@ mads, The Funds are pledged as additional security for all sums secured by this Security Instrument, ' SO
i If the Funds held by Lender excecd the amounts permitted 1> be held by applicable law, Lender shull account to Borrower for
Lf the excess Funds in accordance with the requiremenis of applicable law, If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Htems when due, Lender may so notify Borrower in writing, and, in such case Borrawer shall pay
to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more: than twelve
monthly payments, al Leader's sole discretion, . - C

Upon payment in full of all sums scoured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lendes shall acquire or sell the Property, Lender, prior to the acquisition or sale of the -

s
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iu Propcrty, shail apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this

"7 Security Instrutment,

B ,s 3. Application of Payments. Unless applicabie law provides otherwise, all payments reccived by Lender under paragraphs

’J "1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, 10 amounts payable under paragraph %
third, to interest due; fourth, to principal due; and last, w any Jate charges due under the Note, .

E 4. Charges; Liens, Borrower shall pay all taxcs, assessments, charges, fines and xmposmons atiributabie to the Property ‘

. which may attain priority over this Security Instrumcnt, and leaschold payments or ground resits, if any. Borrower shall pay these
obhgauons in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on 'time divectly to the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts o be paid under this pamgmph b
Barrower makes these payments directly, Borcower shall promptly furnish to Lender receipls emdencmg the payments. -

Bomower shall promptly discharge any lien which has priority over this Security Instrument unless Borrewer: (4) agrees in

writing to the paymen’, of the obligation secured by the lien in a manner a::ceplahlc 0 Lender; () contests in good faith the lien - -

by, or defends ageinct enforcement of the lien in, legal proceedings which in-the Lender’s opinion operate 10 prevent the
enforcement of the lier, o= (c) sccures from the holder of the lien an agreement satisfactory o Lender subordinating the licn 10
this Security Instrument. (£ Lrader determines that any part of the Property is subject io a lien which may attain priority over this

Security Instrument, Lendes miegive Borrower a notice identifying the lien, Borrower shall satisfy the lien o7 take one or more

of the actions set forth above within £ 0 days of the giving of notice.

£. Hazard or Property Insurarce  Barrower shall keep the improvements now existing or hereafter erected on lhc Property
insurcd against ioss by fire, hazardz-liciuded within (he term “extended coverage™ and any other hazards, inchuding floods or
flooding, for which Lender requires insurrace. This insurance shall be maintained in the amounts and for the periods that Lender

requires. The insurance carrict providing the isurance shall be chosen by Borawer subject to Lender’s approval which ghall net ~ '

be unreasonably withheid. If Borrower fails to manlain coverage described above, Lender may, at ]..ender 8 op'uon obtain - "

coverage [0 proiect Lendec's rights in the Property.in pecordance with paragraph 7.

All insurance policics and rencwals shall be anciprible to Lender and shall include a standard mortgage clause, Lcnder shall
have the right 1o hold the policies an renewals. If Leuder requires, Botrower shall promptly give to Lender. all receiptis of paid

premiums and renewal notices. In the event of loss, Borraw (ishall give prompt notice to the insurance carrier and Lender. Lepder

may make proof of loss if not made promptly by Bormwe.r

Unless Lender and Borrower otherwise agree in wriling, Lxsurunce proceeds shall be applied 1 restoration or repazr of the
Property demagess, if the resioration or repair 1§ cconomically feasiole and Lender's security i not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be icswned, the insoranze proceeds shall be applied to the sums

secured by this Security Instrument, whether or not then due, with 20y cxcess paid to Borrower, If Bommower abandons the .

Property, or does not answer within 30} days a notice from Lender that e .nsuranca carrier has offered 1o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to ren=l or restere the Praperty or to pay sums sezured
by this Security Instrument, whether or not then due. The 30-day period wiil begin v the Rotice is given.

Unless Lender and Bomower otiterwise agree in writing, any application of proceeas io principal shall not extend or postpone
the due date of the monthly payments rcferred to in paragraphs 1 and 2 or change the aoent af the payments. If under pamgmlﬁh
21 the Property is acquired by Lender, Borrower's right lo any insurence policies anc procreds resulting from damage to the
Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by iis Security Instrument :mmedmlcly

priot to the acquisition,
6. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower's Toan_Application; Leaseholds.

Borrower shail occupy, esiabiish, and use the Propeny as Bomrower's pnnc:pal residence within sixty davs after the exceution of -

this Security Instrument and shall cortinue to ocoupy the Property as Borrower's principal residence 16:87 wenst one year after the
date of occupancy, unless Lender otherwisc agrees in writing, which consent shall not be unreasonabiy withheld, er unicss
exlenuating circumstances exist which are beyond Borrower’s conirol, Borrawer shail not destroy, damage or wm air ihe Property,
allow the Property o deteriorate, or commit waste on the Property. Borrower shall be in-default if any-tc.s=/ture action or
proceeding, whether civil or crimingl, is'bogun that in Lender’s good feith judginent could zesult in forfeilre of the Property or
otherwise matcrially impair the lien created by this Security Insqument or Lender's security interest. Borrawer may cure such a

defauht and reinstate, as provided in paragraph 18, by causing thie action or proceeding to be dismissed with a ruling that, in . -

Lender's good faith determination, preciudes furfcmm of the Borrower's interest in the Property or other material impairment of
the licn created by this Security Instrument or Lender's securily interest, Borrower shall also be in default if Borrower, during the

loan application proesss, gave malesially [alse or inaccurate mformation or statements 1o Lender (or failed to provide Lender with-
any maierial information) in connection with the loan evidenced by the Note, including, but not limited 1o; represeniations

concerning Borrower's-occupancy of the Property as a principal residence. If this Secumy Insirument is on a ]caschaid Borrower
shall comply with all the provisions of the lease. If Berrower acquires fee title to the Property, the leaschold and the fes title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreentents cantgincd in
this Security Instrument, or there iS a legal proceeding that may significantly affect Lender's rights in the Property (such asa . -
proceeding in bankrupicy. prebate, for condemnation or forfeiture or to enforce laws or reguiations), then Lender may.do and pay -
for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Lender § actions: may mclude- ‘
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rpaymg any sums securcd by a lien which has priority over this Security Instrument, sppearing in court, paying mﬂscnﬂhle

.:mmmeys fees and entering on the Property to make repairs, Although Lender may take action under this peragraph 7, Lender
i does not have 1o do so.

4“: Any amoents disbursed by Lender under this paragraph 7 shail become additional debi.of Borrower securcd by this Security

»j y Instrument. Unless Borower and Lender agres to other terms of payment, these amounts shall bear interest from the daie of
44 disbursenient at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requosting payment.

8, Mortgage Insarance, !f Lender rcqmrcd morigage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the monigage insurance. in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Bormwer shall pay the premiums required to
obtain coverage substantially eqmvale'u {0 the mortgage insnrance previously in effect, at & cost subsiantially equivalent to'the -
cost to Borrower of the morigage insurance prevmusly in effect, from an slicrnale morigage insurer approved by Lendcr I
substantislly equivalen: mortgage insurance coverage is not avaitable, Borrower shail pay 1o Lender sach month a sum. equal 0
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the i insurance coverage lapsed or ceascd 1o
be in effect, Lender will sicept, use and rewain these payments as a Joss reserve in'lien of ‘mortgage insurance. Loss. reserve
payments may no longer b ragitired, at the oplion of Lender, if martgagc insurance coverage {in the amount and for ihe penod
that Lender requircs) provided o5 an insurer approved by Lender again becomes available and is obtained. Borrower shali pay the
prcmlums required 1o maintain meagage insurance in effect, or to provide a loss rcsmvc, untit the requirement for | mortgagc
insurance ends in accordance with an; vritien agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent m2y make reasonable entries upon and inspections of the Property. Lender shall gwc
Borrower notice at the time of or prior o an fispcction specifying reasonable cause for the inspection,

10. Condemination. The proceeds of any uwad or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Drorzcty, or for conveyance in lieu of condemnation, are hercby assigned and
shali be paid 1o Lender.

In the event of a total laking of the Property, ife procesis shail be applied 1o the sums secured by thig Secunty instument,
whether or not then due, with any excess paid to Borrower, L the ovent of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal o or greater than the amount.of the sums secured by this. Security
Instrument immedisiely before the taking, unless Borrower and Lenrer otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds madtiplied by. the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair wurket value of the Property immediately before the
(nking, Aty balance shall be paid w0 Borrower. In the event of a partial taking of the Property in which the fair market valiie of the
Property immediaely before the taking is less than the amount of the suins secuiod immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicabic law otherwise nrovizes, the proceeds shall be applied to the
sums securcd by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bomrower, or if, after notice by Lender w Borrower that e condemnor offers to makc an
award or seltle a claim for damages, Borrower fails o respond to Lender within 30 days after f1e dnte the notice is given, Lender
is authorized 10 collect and apply the proceeds, ut its option, &ither to restoration or repair of the Pyoperty or 1o the sums secured
by this Security Instrumient, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any apphcanon of proceeis to prmmpal shall p4: extend or postpone
the due date of the monthly payments referred io in paragraphs 1 and 2 or change the amount of such paymerns

11, Barrower Not Released; Foxbearance by Lender Not 2 Waiver, Extension of the time for payment o= modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Burrower shall
not operate 1 release the liability of the originel Borrower or Borrower’s successors in interest, Lender shall not be required to
commence procecdings agaipst any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums sccured by this Security Insrument by reason of any demand made by the original Borrower or Bormower's successers
in interest. Any forbeamnce by Lender in exczeising any right or remady shall not be a waiver of or prechude the exerrise of any -
right or remedy.

12. Successors and Assigns Bound; Joint and Seversl Llahillty, Co-signers. The covenants and agreemenm of this
Security lastrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Bomower's covenants and agreements shall be joint and scveral, Any Borrower who co-signs this. Sccurity
Instrument but does not execute the Note: (2) is co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligaied to pay the sums .
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec 20 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consenl. - ‘

uﬁm' R Y
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”% 13 Loan Charges. If the loan sccured by this Security Instrument is subject o a law which sets mazimum loan charges -
. :and that law is finally interpreted so that the interest or other loan charges collected or 10 be coliccted in connection with the loan
siexceed the perinitted limits, then: (2) any such loan charge shall be reduced by the amount necessary o reduce the charge to the
’4}penmncd limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrnwcr
{Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct paymcm to
I,-s,Bcrrowcr If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepaymcm charge-
*under the Note.

14. Notices. Any natice to Barmrower pmwded for in this Security Instrument shall be given by delivering it or by maﬂmg it
by first class mail unless applicable law requires use of another method. The notice shall be direcied to' the ?ropmy Address or
any other addrees Borrowesr designates by notice 1o Lender. Any notico to Leader shall be given by first class.mail o Lmder 8
address stated herein or any other address Lender designates by notice o Borrower, Any. notice provided for in th;s Sccunly
Instrument shall he deemaed (o have been given 10 Borrower or Lender when given as provided in this paragraph. : _

15. Guvernmg Law; Severabll;ty This Security Insirament shall be govcmed by federal law and. thc law of the. cL
jurisdiction in which the Proverty is Jocated. In the event that any. provision or clause of this Security Insu'umem or thé Nog. .. .
conflicts with appiicable law, sach contlict shall not affect other provisions of this Security Instrument-or the Notz which can be
given effect without the condlicirg provision, To this end the provisions of this Secunty Imtmmem and thu Nolc are declarcd 0o
be severable. A .

16. Borrower’s Copy. Borrowes sasll be given one conformed copy of the Note and of th:s Secunty Insirumr.nt. , o

17. Teansfur of the Property or = Beveficial Inerest in Borrower,  If all or any part of the Property or any imerestinkis .
soid or transferred (or if a beneficial imerst inBorrower is sold or transferrert and Borrower is not a natural pcrson) withowt -
Lender's prior writien consent, Lender may, at its sption, sequire immediate paymem in full of all sums secured by this Security
Instrument, However, this option shall nat be excreised by Lender if exercise is prohibited by federal law: a of the date ol ﬂns‘ '

Security Instrument,

If Lender exercises this option, Lender shall give Borows: noiice of accclemnon The notice shall provide apenod of not lcss . -
than 30 days from the date the notice is delivered or mailc within which Borrower must pay all sums secored by this. Secunty S
Instrament. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permited
by this Security Instrument without further notice or demand on borower.

18, Borrower’s Right to Reinstate. 1f Bomower mects coricsy conditions, Borrower shall have the nghl w have
enforcement of this Security Instrument discontinued at any time price <0 the carlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursasnt to any power of sale contained in this Security
Instrument; or () entry of a judgment enforcing this Sccurity Instrument, Thoss conditions are that Borrower: (a) pays Lender afl
surms which then would be due under this Security Instrument and the Note as il no'acceleration had occurred; () cures any
default of any other covenants or agrecments; (c) pays all expenses incurred in enforciin this Sccunty Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) lakes such action as Lender may rcasm.ﬂbv Auire to assure that the lien of this -

Security Inslrumem Lender's rights in the Property and Borrower's obligation 1o pay-ac sums sccured by this Security - N -
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Insln..mw and the obligations secured -
hereby shall remain fully effective as if no acceleration had oceurred. However, this right 10 reinstite sai! not apply in the case of
acceleration under paragraph 17. :

19, Sale of Note; Change of Loan Servicer,  The Nole or o partial inleresi in the Note {topear. with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a changc iu e entity (known

. as the "Loan Servicer”) that collects monthly payments due under the Nole and this Security Instrument, There also inay be ane or

: more changes of the Loan Servicer unrelated 1o a sale of the Noie, If there is a change of the Loan Servicer, Bo-mwer will be
given writien notice of the change in accordance with paragraph 14-above and applicable law. The notice will siate thc name and
address of the new Loan Servicer and the address to which payments should be made. The notice wdl also contain any other
information required by applicable lnw. ‘

20. Hazurdous Substances. Borrower shall not cause or pernil the presence, use, disposal, storage, or reliase of any"
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senterces shall not apply to the presence, use, or siorage on the
Propenty of small quartities of Hazardous Substances that arc generally rccognued 1~ be appropriate t normal rcs:denﬂal uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, clazm dernand, lawsuit or other acuon by any . -
governmental or regulatory agency or privatc party involving the Property and any. Hazardous Substance or Environmental Law

RRGEIT 6.
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-»of whicii Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or reguiatory authority, that any
% removal or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower ghall promptly take all

2 necessary remedial actions in accordsnce with Environmental Law.

5 As used ir this paragraph 20, "Hazardous Substances” arc those substances defined as woxic or hazardous subsiances by
, i Environmental Law and the following substances: gasoline, kerosene, other (fiammable or toxic petroleum products, toxic

; 4? pesl1c1dcs and herbicides, volatile solvents, materials containing asbesios or formaldehyds, and radioactive materials. As wsed in

this paragraph 20, "Envirenmental Law" means federal laws and laws of the jurisdiction where the Pmperty is located that relaie
t health, safety or environmental protection. ‘ : :

NON-UNTFORM COVENANTS. Bosrawer and Leader further ovenant and ugree as follows;

21. Acceleration: Pemedies. Lender shall give notice to Borrower prior t0 acceleration _followiilg Bomrwer’s,b’re:ach of

any covenant or agccement in this Security Instrument (but nct prior te accelerafion under paraprapb 17 umless 5

applicable lew providcs ciherwise). The notice shali specify: (a) ihe default; (b} the astinn required to core the defalt; (c)

a date, not less than 30 2avs from the date the notice is given to Borrower, by which the default must be cnred, and (d) L

that faiture to cure the défuut* on or before the oate specified in the notice may resalt it acceleration of the sums secured
by this Security Instrument, fureiiusure by judicial proceeding and sale of the Froperty, The aotice shall further inform
Borrower of the right to reinstate af*er acceleration and the right to assert in the foreclosure procesding the non-existence
of a default or any other defense of Borrswer to sceeleraticn and foreclosure. If the default i3 not cured on or before the
date specified in the notice, Lender, at i iption, may require immediate payment in full of all sums secured by this
Security Instrument without further demand ~aG may fareclose this Security Instrument by judicial proceeding. Lender
shali be entitled to collect all expenses incurred in rursuing the remedies provided.in this paragraph 21, inciuding, but rm!
limited ¥o, reasonable attorneys’ fees and costs of vit% svidence, :

22. Relese, Upon payment of all sums secured by this Security Instrument, Lender shali release this Security Instrument 1o
Borrower, Borrower shall pay any recordation costs. Lender mey clmrge Berrower a fee for releasing this Security Instrument, but .-
aaly if the fec is paid 1o a third party for services rendered and the cliarzing of the fee is permitted under apphcable law :

23, Waiver of Homestead. Borrower waives all right of homesléed eemption in the Property. 4

24, Riders to this Security Instrument. If one or more riders are/exvcerted by Borrower and recorded loge!her wﬂh this

Sccurity Instrument, the covenents and agreements of cach such rider shall 7 ‘ncorporated into and shali amend and supp!emcnt e

the covenants and agreements of (his Security Instrument as if the rider(s) weee a part-2f this Security Instrument,

[Check applicable box(es)]

[X Adjosiable Rats Rider(s) ] Condominium Rider 77114 Family Rider

[} Gradusted Payment Rider (] Pluaned Unit Development Rider [} Biweekly Payment Rider
L1 Balloon Rider ] Rate Improvement Rider [ 8cend Home Rider

| VA Rider {_] Other(s) [specify]

vay
verzeoos
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. Witnesses:
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i'

.
(e

L i

BY SIGNING BELOW, Borrower accepts and agrees ©0 the terms snd
- any fider(s) exccuted hy Borrower and recorded with it

LOAN #: 2976590
covenanis contained in this Security Instrument and in

. = 2
]’i : L e (Seat)
SANTSTeKRRIO Bormower

(Seal)

~Romawet

b /ﬂi; 2
— ROSKCAN BARFLO 7

(Seal)

WM
Barrower

ety e

{Seal)

_______-m——-‘-—"'"-"'

-Borrowet
_ . N
STATE OF ILLINOIS, . LU County s
1, \«,[é{ﬁ LA J‘ij«ﬁ"wtﬁg}’?‘f A . aT4yury Public in and for s said county ani siate do hereby certify thal
o ™,
g A @ ¢
J,l_ .r"'}'faﬁ o1t "]["IO/ /{(9(’: ﬁ ‘/Lﬁ C as _IL’ 2
, persenady kriown to me 1o be the same p.:?on(s) whose name(s)
subscribed o the foregoing instrument, appearcd, before me this day in peridn; and acknowledged that £ f_?
signed and detivered the i instrament 85 ~7H{2. v e and voluniary ac, far the uses end purposes therei set ford,
o ven undor my hand and officiel seal, s 5 1% G ot by A

My Commission Expircs: ‘// 4 Ig/

CEC (D2/9%)

%-Bﬂ(ﬂ.} (a502)

SR A‘ ;_'

k] H
&! T _ 1

Motary Pubile
R AT AV AV

’. A ey S E "\' L " ‘'

i f’;QDVtN X

K STATE OF gy &

- DN EXPRES a9 ,".q;_! :
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WHEN RECORDFL MAIL TO: [ SPACE ABOVE FOR RECORDERS LSE

MSN 8v.79/ DOCUMENT CZ2WTROL DEPT. - ,
P.O. BOX 10266 Praparad by: 7. DUBMAN
VAN NUYS, CALIFORNIA 91444.7,268

LOAN #: LOAN #: 2976550
ESGROW/CLOSING #: §(333904 o

ADIUSTABLE RATE RIDER

(LIBUOR Index - Kree Zaps)

THIS ADJUSTABLE RATE RIDER is made this 2nd day of July . 1996 , and is incorporated into
and shall be decmed o amend and supplement the Mortgage, Decd of Tru: l or Sacunty Deed {the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") w oecure Borrower's Adjustable Rate
Note {the "Nots") 10

AMERICA’S WHOLESALE LENDER

{the "Lender™) of the same date and covering the property described in the Security 1ns|rum~1 t and jocated at;

2447 W 46TH STREET

CHICAGO, IL 60632-

[Propenty Address]

MULTISTATE ADJUSTABLE RATE RIDER - LIROR INDEX - Single Famlly
Page 1aid
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LOAN #: 2676590
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INYEREST RATE CAN CHANGE AT ANY
0% TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIUM AT, COVENANTS. In addition to the covenants and agreements made in the Sccurdiy
Instrument, Borrowr: &d Lender further covenant and agree as follows:

A. INTEREST RATE A0 MONTHLY PAYMENT CHANGES
The Notc provides for n m':lal interest rate of  7.750  %. The Note provides for changes in the interest

rale and the monthly payments, as Fuilows:

4. INTEREST RATE AND MONTHLY ## YMENT CHANGES

(A} Change Dates -

The interest rute T will pay may change orihc first day of July , 1998 , and on that day every sixth
month thercafter, Each date on which my interesito'< could change is called a "Change Date.”

{B) The Index

Begianing with the first Change Dale, my interest rate wil' be based on an Index. The "Index” is the average of
interbank offered rates for six-month U.S. dollar-denominged deposits in the London market ("LIROR"), as
published in The Wail Street Journal . The most recent Index figur: ~vailable as of the date 45 days before cagh -
Change Date is called the "Current Index,” :

if the Index is no longer available, the Note Holder will choose a8 new ingdox that is based upan comparable
information. The Note Holder will give me notice of this choice.

{C) Calkulation of Changes

Before cach Change Datc, the Note Holder will calculaic my new imiiest rale by adding
FIVE & ONE-HALF percentage poim(s) (5,500 %) to the Current Inviex. The Noie Holder
will then round the result of this addition to the nearcst onc-cighth of one perceniage point (3.225%,. Subject to'the
limits stated in Section 4(D) below, this rounded amount will he my new interest rate uniil the next Cazage Daté..

The Noic Holder wiil then detcrming the amouni of the monthly payment that would be sufficient 10 repay the
unpaid principal that I am expected 10 owe at the Change Daie in full on the Maturity Date at my new inteiest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes _

Tha interest rate T am required to pay at the first Change Date will not be grester than 9,250~ % or less
than 7.750  %. Thereafter, my interest rate will never be increased or decressed on any single Chenge Daie
by more than ONE & ONE-HALF percentage poim(s) ( 1.500 %) from the rate of intcrest I
have been paying for the preceding six months. My interest rate will never be greater than 14.750 % or iess
than 7.750 %, .

%-msa @s011.01  CFC (09/95) Pago2ol 4 TR R S
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LOAN #: 2976590
(E) Effective Date of Changes ' >
My new interest rate will become effective on each Change Date, 1 will pay the:amount of my new month!y ‘
payment beginnirg on the first monthly payment date afier the Change Date until the amount of my monthly_ _
paymenl chiages again, _ E

(F) Notice ¢/ Changes ‘ »

The Note Holsar »+ill deliver or mail to me a notice of any changes in my interest ratc and the amount of my .
manthly payment before tae effective date of any change. The notice will include information required by law o be
given me and also the titie 2! telephone number of a person who will answer any question 1 may have rcgardmg
the notice.

B. TRANSFER OF THE PROPLER" Y OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securit Ins rument is amended 1o read as follows:

Transfer of the Property or a Bereficics interest in Borrower. [ all or any part of the Property or any
interest in it is sold or wansferred {or if a beneficis! micrcst in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consint, iader may, at its option, require immediate payment in-full
of all sums secured by this Security Instrument. Howeser, this eption shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instur.enl,

If Lender excrcises the option {0 require immediale payment. in- full, Lender shall give Borrower notice of
accelerution. The notice shall provide a period of not less than 3C days from the date the notice is Jelivered or
mailed within which Borrower must pay all sums secured by this Security Inacument. If Borrower fails lo pay these
sums prior {0 the eapiration of this period, Lender may invoke any remedies perinitted by this Security Instrament
without further notice or demand on Bomower.

96
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LOAN #: 2076590

BY SIGNING BELOW, Borrower accepts and agrees to the termg and covenanis cantained in this.Adjusmbic:—
Raw Rider. . -

; /':/./' ‘— P o ’ .

gt T L L {Seal)

SANTOSECERF Iy, 7 -Borrower
%ﬁbé%.—- P\é @f-ﬁ,’o - {Seal)

‘ROSAURARGARFEO ey, 7 -Borrower

(Scal)

-Rorrows:

—_ (Seal)

~Borrower

q “TE158 ©501.01  CFC (69/95) Page sl ¢
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