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MORTGAGE L 6]

THIS MORTGAGE*Security Instrument”) is given on JUNE 24, 1996, The mortgagor is GERALDINE _

REBACZ, DIVORCED AND NOT ZiNCE REMARRIED (“Borrower”). This Security Instrwnent is given to
HOME SAVINGS OF AMERICA, FSZ, <vhich is organized and existing under the laws of the United States of

America, and whose address is 4900 RIVERGRADE ROAD, IRWINDALE, CA 91706-1404 (“Lender”). 'Borrower ‘7

owes Lender the principal sum of SIXTY-NVSE THOUSAND SEVEN HUNDRED AND NO/100 Dollars (U.S.
$69,700.00). This debt is evidenced by Borrower’s nute dated the same date as this Security Instrument (“Nate™), which
provides for monthly payments, with the full debt, i not paid earlier, due and payable on JULY 1, 2026, This Security
Instrument szcures to Lender: (a) the repayment of th: delt evidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Note; (b) the payment o a't other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) thn prrformance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borower docs herchy mortgnge, grant and convey to
Lender the foliowing described property located in COOK County, {%insis:

LOT 526 1IN LANCER SUBDIVISION UNIT NO. §, A SUBDIVISION OF PART OF THE NORTHWEST-IM
OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE TAIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS,

P 00-206-1pYl-D1p)

which has the address of 517 EAST WEATHERSFIELD WAY, SCHAUMBURG, IL 60193 {“Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property All repiacements and additions shall also be covered
by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower wzizamis and will defend generally the title to the Property against all claims and demands, subject to. any
ericumbrances 0! record.

THIS SECURIZY IMSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jursdiction to constitute a uniform security instrument covering real property. .

UNIFORM COVENANTL. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interce; Prepayment and Late Charges. Borrower shaii promptly pajwh'én-due
the principal of and interest on the debt eidenced by the Note and any prepayment and late charges due under the Note:

2. Funds for Taxes and Insnrance. Subject tr ppplicable [aw or to a written waiver by Lender, Borrower shall.pay
to Lender on the day monthly payments are due ‘under the Note, until the Note is paid in full, a sum (“Funds”) for:
(a) yearly taxes and assessments which may aftain priority over this Security Instrument as a lien on the Property;
(b) yearly leasehold payments or ground rents on the Projeriy, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; {e} yearly morigpze insurance premiums, if any; and (f) any sums',p‘ayable
by Borrower to Lender, in accordance with the provisions of parzgriph 8, in lieu of the payment of morigage insurance
premiums. These items are called “Escrow Items.” Lender may, at ‘any (ime, collect and hold Funds in an amount not to
exceed the maximurm amount a lender for a federally related mortgage 10an may require for Borrower's escrow account
under the federal Real Estate Settfement Procedures Act of 1974 as amendid frum time to time, 12 U.S.C. § 2601 et seq.
("RESPA™}, unless another law that applies to the Funds sets a lesser amount. li 5o, Lender may, at any time, eoflect and
held Funds in an amount not fo exceed the lesser amount, Lender may estimate the amsunt of Funds due on the basis of
current data and reasonabie estimates of expenditures of future Escrow Items ar othervise in accordance with applicable
law,

The Funds shall be held in an institution whose deposits are incured by a federal agenc; tustrumentality, or entity
(inciuding Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lenuercn<ii apply the Funds to
pay the Escrow Items, Lender may not charge Borrower for holding and applving the Funds, anaally analyzing the
escrow account, or verifying the Escrow {tems, unicss Lender pays Borrower interest on the Funds and applicable Taw
permits Lender to make such a charge. However, Lender may require Borrower lo pay a one-tims cearge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest 10 be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Fuads, Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds wag made. The Funds are pledged as
additional security for all sums secured by this Security Instrument,
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c b If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account to
- Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may, so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Berrower shall make up
the deficiency in no more than twelve monthly payments, at Letider's sole dlSCl‘Ehu‘l

Upon payment in full of all sums secured by this Security Instrument, Lender shajl. promptly refund to Borrowcr‘ _
any Fundsao\d by Lender, If, under paragraph 21, Lender shall acquire or sell the Froperty, Lender, prior. 1o the
acquisition or aje of the Property, shall apply any Funds held by Lender at the time of acqmsrtmn or sale asa credit
against the sums :ecurad by this Security Instrument. :

3. Application of Pavinents. Unless applicable law provides otherwise, all payments received, by Lender under
i paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable -
3 under paragraph 2; third, to &nctest due; fourth, to prizcipal dus; and fast, to any late charges due under the Note.

3. Charges; Liens, Borrower siall rey all taxes, assessments, charges, fines and impositions attribulahle to the
Property which may attain priority over thts Security Instrument, and leasehold payments or ground rents, if any. .
Borrower shall pay these obligations in the niavier provided in paragraph 2, or if not paid in that manner, Borrower shah_’
pay them on time directly to the person owed piymeri, Borrower shall promiptly furnish to Lender all notices of amounts
to be paid under this paragraph, 1f Borrower makes tfiese payments directly, Borrower shafl promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien whicii-hus pnomy over this Security Inetn.ment unless Borrower
(a) agrees in writing to the payment of the obligation securc Yy the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the tiza 'n, legal procecdings which in the Lender’s opinion
operatc to prevent the enforcement of the lien; or (c} secures froianr holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender de. .,rmmes that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender ma)s giva Borrower a notice 1demlfy1ng the lien,
Borrower shall satisfy the licn or take one or more of the actions set forth abovz within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now v xisting or hereafter erected on the
Property insured against loss by fire, hazards invluded within the term “extended cov(rege” and any other hazards,
including floods or flooding, for which Lender requires insurance. This inswrance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shell b chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maiwain coverage described
above, Lender may, at ! ender's option, obtain coverage to protect Lender's rights in the Property i a:cordanée with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard _mortgage ctause
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Berrower,
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Unless Lender and Borrower otherwise agree in writing, insurance procsads shall be applied to restoration or repair

of the Property damaged, if the restoration or repair is economicaily feasibie and Lender's security is.not fessened. [fthe
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrowe. If
Borrower abandons the Property, or does ot answer within 30 days 2 notice from Lender that the insurance camgr”has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or

restore the Pia ADFITY OF 10 PRy sums secured by this Security Instrument, whether or not then due. The 30-day period will

begin when the ziouice is given. :

Unless Lender zad Borrower otherwise agree in writing, any application of proceeds to principal shal! not extend or
postpone the due duis o the monthly payments referred to in pdragmphs Tand2or change the amount of the payments,
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to eny insurance policies and procceds
resulting from damage to the'Praperty pl'lOl' to the acquisition shall pass to Lender to the extent of the sums secured by

this Security Instrument immeJiately prior to ihe acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estaslish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrurien: and shall continue to occupy the Property as Borrower's principal
residence for at least one year afier the date of occepancy, unless Lender otherwise ogrees in writing, which consent
shall not be unreasonably withheid, or unless extéiuating circumstances exist which. are beyond Borrower's. control,
Borrower shall not destroy, damage or impair the Proparty, allow the Property to deteriorate, or commit waste ‘on the
Property. Borrower shall be in default if any forfeiture uctirn or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Fraperty or otherwise materially impair the lien created by
this Security Instrument or Lender'’s security interest. Borrower mav cure such & default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to he dismissed with a ruling that, in Lender's good faith
determination, precludes forfeitere of the Borrower’s interest in the Froperty or other material impairment of the lien
created by this Security Instrument or Lender's security interest, Borrowe: shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate informalion oz statements to Lender (or failed to pravide

Lender with any material information) in connection with the loan evidenced by i Note, including, but nat limited to,

representations conceming Borrower's occupancy of the Property as a principal residonce, If this Security Instrument is
on a icasehold, Borrower shall comply sith all the provisians of the lease, If Borrowey acruires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenen(s-and agreements
contained in this Security Insirument, or there is a legal proceeding that may significantly affect Londer's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws < regulations),
there Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement t the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting paymnent.

Loan No, D1862061-7
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8. Mortgage Insurance, If Lender required mortgage insurance as a condmon of making the loan secured by this
Security lnstrument, Borrowzr shall pay the premiums required to maintain the mortgage insurance in affect, I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage isurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previoucly in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available,
Borrower sh2!i.0ay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrawer when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
paymerits as a loss resirve in ficu of mortgage insurance, Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again breomes available and is obtained. Borrower shall pay the premiums required to maictain
mortgage insurance in effect; er to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written 25 cement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent’may. make reasonable entries upon and inspections of the Property. Lender sho!l
give Borrower rotice at the time of or pricr to un inspection specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any avard or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of i< Property, or for conveyance in lieu of condemmnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procerds shall be applied to the sums secured by this Secumy
Instrument, whether or not then due, with any excess paid tc Borower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before tlie taking is equal to or greater than the amourt of the
sums seeured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall b2 reduced by-ihe amount of the proceeds multiplied by the
following fraction: (a) the toial amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property mm'nedlate!y before the taking. Any balance shall be pair to Borrower. In the event of a pnmal
taking of the Property in which the fair market vaive of the Property immediaic'y. before the takmg is less than'the
amount of the sums secured immediately before the taking, unless Borrower and Lerder otherwise agree in writing ot
unless applicable [aw otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums arg then due, .

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower thit the condemrior offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier ihe date the notice
is given, Lender is anthorized to collect and apply the proceeds, at its option, either to restoraticn-or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. - .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shn not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Nat a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender {0 any successor in
interest of Barrower shall not operaie to release the liability of the origina! Borrower or Borrower's successors. in
interest. Lender shall not be required to commence proceedings agninst any suecessor in interest or refuse to extend time -
for payment or otherwise madify amantization of the sums secured by this Security Instrument by reason of any demand -

made by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in- exercismg any nght o

or remedy shall not be a waiver of or preclude the exercise of any right or 1emedy,
Loan No. 01862061—7‘
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12. Successors and Assigns Bound; Joint and Several Linbitity; Co-signers. The covenants and agreements of
this Security Instrument shail bind and benefit the successors and assigns of Lender and Berrower, subject to the
provxsmns of paragraph 17. Borrower's covenants and agreements shali be jnint and several. Any Borrower who.
co-signs this Security Instrument but does not exccute the Note: (a) is co-signing this Security: Instmmeqt onlg, to
mortgage, grait and convey that Borrower’s interest in the Property under the terms of this Security Instrurm mt; () is

not personally sbligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and emy other

Borrower may 2zree to extend, modify, fotbear or make ary accommodations with regard to the terms of this Secunw
Instrument or < Note without that Borrower's consent.

13. Loan Chayges: %the loan secured by this Security Instrument is subject to a faw which sets maximum loan
charges, and that law is-firailv interpreted so that the interest or other toan charges coliected or to be callected in

connection with the loan exceex the permitted limits, then: (a) any such Joan charge shall be reduced hy the amount -

necessary to reduce the chargt to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded t¢ Boriower. Lender may choose to make this refund by reducing the prmclpa! owed
under the Note or by making a direct paym<ii to Borrower. If a refund reduces principal, the reduction will be lreated as
a partial prepayment without any prepaymant charge under the Note. :

14, Notices. Any natice to Borrowur proviced f51 in this Security Instrument shall be given by delivering it o by
mailing it by first class mail unless applicable faw riquires use of another method. The notice shalf be divected to the
Property Address ar any other address Borrower designe es by natice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any ot'ier address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemea 2o bave been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument sheli o grverned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision er cleuse of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisiors 5t this Security Instrument or the Nate
which can be given effect without the conflicting provision. To this end the provisizis of this Security Instrument und
the Noie are declared to be severable. :

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this decurity Instrument.

17. Transfer of the Progerty or & Beneficial Interest in Borrower, [f all or any part or ti:e-Property or any
interest in it is sold or transfeired (or if a beneficial interest in Borrower is sold or transferred ana Torower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediute payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration af'this period, Lender may invoke
any remedies permitted by ihis Security Instrument without further notice or demand on Borrower,

Loon No, 018628617
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18. Borrower’s Right to Reinstate, If Boirower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perwd
as applicable law may specify for reinstatement) before sale of the Property pursuast to any power of sale conmmed in.

this Security Instrument; or (b) entry of a judgment enforcing thiz Security Instrument. Those ‘conditions” ‘are lll-ﬂ-' o
Borrovier: (s) pays Lender all sums which then would be due under this Security Instrument and the Note'as if ne .
acceleration had occurred; (b) cures any default of any other covenants or agreement.s (c) pays all expenses mcurrcd In:

enforcing this Se:urity Instrument, including, but not limited to, reasnnable attorneys® fees; and (d) takes such action as
Lender may reasonnably require to assure that the fien of this Security Instrument, Lender’s rights in the Pr_ope_rty and
Borrower’s obligation. 10 pay the sums secured by this Security Instrument shall continue unchenged. Upon
reinstatement by Becioxer, this Security Instrument and the obligations secured hereby shall remain fully eife'cti\ke 8s if.
no acceleration had occerred: However, this right to reinstate shall ot apply in the case of acceleration urder parngmpn

i7.

19. Sale of Note; Change of Losr Servicer. The Note or a partial interest in the Note (together wnh th\s Securny' '

Instrument) may be sold one or more imes.without pricr notice to Borrower. A sale may result in a change in fie entity

(kriown as the “Loan Servicer”) that collcts 1aonthly payments due under the Note and this Security Instrument, Thers
also may be one or more changes of the Lord Servicer unrelated to a sale’of the Note. If there is 2 change of the Loan

Servicer, Borrower will be given written notict of the change in accordance with paragraph 14 above and app]i*able '

law. The notice will state the name and address of 4¢ new Loan Servicer and the address to which payments should be
made. The notice will also contain any other informatior: required by applicable law.

20. Haznydous Substances. Borrower shall not cause ol zermit the presen"e, usz, disposal, storuge, or release of
any Hazardous Substances on or in the Property. Borrower shul! pit do, nor allow anyene else to do, anyihmg affecting
the Property that is in violation of any Environmental Law. The preceding. two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardons Suostances that are generally recognized to be
appropriate 1o normal residential uses and to maintenance of the Propeity.

Borrower shall promptly give Lender written notice of any investigation, siaim, demand lawsuit or other action by
any governmenial or regulatory agency or private party invalving the Propeiy. and any Hazardous Substance or
Environmenta! Law of which Borrower has actual knowledge. 1f Borrower learns, orc.notified by any governmental or
regulatory authority, that any removal or other remediation of eny Hazardous Substwce affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in- accordance with Envi ronmental Law,

As used in this paragraph 20, “Hazardous Substances™ are those substances defined &s toutic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehydz, and. radicactive
materials. As used in this paragraph 20, “Environmental Law” means federal Jaws and laws of the jurisdiction whﬁre the
Property is located that relate to health, safety or environmental protection.

Loan No. 018620617
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follows:

21, Aceeleration; Remedies, Lender shal! glve notice to Borrower prior to acceleration following Beorrower’s
bresch of any covenant or agreement in this Security Instrument (bat not prior to acceleration under paragraph
17 unless applicable Jaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the defavlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default musi he cured; and (d) that failure te cure the default on or before the date specified in the notice may
result in acceleration of the sums securcd by this Security Instrument, foreclosure by judicial proceeding and sale
of the Property. Th., ratice shall further inform Borrower of the right to reinstate after aceelerntion and the right
to assert in the [syerioswre proceeding the non-existence of a default or any other defense of Borrower to
acceleration and Joreclosurz, If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may require immed'at. payment in full of all sums secured by this Security Instrument without furthier
demand and may foreclose s Security Instrument by judicial proceeding, Lender shall be entitled to collect all
expenses incurred in pursuing (he vomedies provided in this pzragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs'of tit'> evidence,

22. Release. Upen payment of all sums srcured by this Security Instrument, Lender shall release this Security
Instrument to Borrower. Borrower shall pay any ref ordation costs, Lender may charge Borrower a fee for releasing this
Security lnstrument, but only if the fee is paid o't third party for services rendered and the charging of the fec is
permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of leinestead exemption in the Froperty,

Loan No. §1862061-7
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: 24, Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded tagether with. -
this Security Instrument, the covenants and agreements of each such rider shall be fncorporated into and shell amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. ,

[Check applicahle box({es)]

[7]  Adjusizbie Rate Rider [] Condominivm Rider []  1-4 Family Rider .
(1 GraduztedPayment Rider [ ] Planned Unit Davelopment Rider I:] Biweekly Payment Rider -
D Balloon Riax |:] Rate Improvement Rider D Second Home R_ider : R -

Other(s) [specify) . Fixed/Adjustable Rate Rider ~ AND RIDER TO MORTGAGE

By SIGNING BELOW, Borrowe; ac:ents and agrees to the terms and covepanty contained in this Security Instrument
and in any rider(s) executed by Borrowver and recorded with it. .

Witnesses:
XK~ —"w\J/Q"- M‘/’ __ {Seal)
GERALFINE REBACZ -Romrower
: . L’\._}
LomNo. 018620617 o 8
JLLINOIS—Singie Family—Fannie Mae/Freddie Mee UNIFORM INSTRUMENT Ferm 3014 998 -y
SIFON209 - 01/04/96 Page 9 of 10 ORIGINAL p-;
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{Space Below This Line For Acknowledgment]

STATE OF ILLINOIS S
COUNTY OF \ ¢4 ¢ o
i

L

[ AR PR W AT (fj L{’QL , a notary public in and for said county and state, do hereby  __. 0 y -
ify th o - A e sl WL T v AL A el |-
certify that (} N o TN R o saa ‘ s o e Ltm-{" duirfe ALanide]

W
personally known to me 1o beuly: same person(s) whose name(s) D subscribed to the foregoing instrument,
appeared hefore me this day in persen, and acknowledged that o AN signed and delivered the same instrument
as _ free and voluataryac, for the uses and purposes therein set forth,

Given under my hand and official sea , this FLL{“'L’ “day of %’L»\A\Q, ‘ i {—; o b

Mol

My commission expires:

Notary Public )
ary \\\_.

Lonn No, 01862061-7 - -
ILLINOIS-—Single Family-—Fannle Mac/Freddie Mae UNIFORM INSTRUMENT - Form 3014 990
SIF00210 - 01/04/96 Page iBof 10 ORIGINAL
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FIXED/ADJUSTABLE RATE RIDER .
(1 Year Treasury Index ~ Rate Caps)

Loan No. di%ﬁﬁl-"-?

Tins FIXED/ANUSTABLE RATE RIDER is made this 24TH day of JUNE, 1996, and i is incorporated into and ahall be _ S
deemed to amend :nd supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument™) of the same .

date given by the uraesigned (the “Borrower™) to secure Borrower’s Fmed!Adjustable Rate Note. (the "Note ) to
HOME SAVINGS Or AMERICA, FSB (ihe “Lender™) of the same date and covering the property dcscrlhed in: the.

Security [nstrument and locates at:

517 EASTVWEATHERSFIELD WAY, SCHAUM]#URG,‘ IL 60193
{Property Address] :

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE L
TO AN ADJUSTABLE INTER!ST RATE. THE NOTE LIMITS THE AMOUNT THE: o
BORROWER'S ADJUSTABLE INTSRLAST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORRO'WER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenaiis and agreements made in the Security lnstrumcnt, Borrow"r
and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGZS
The Note provides for an initia} fixed intesst rate of 8.350%. The Note also pr avides for a r.:hange in the tmtml

fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAPM CES

(A) Change Dates
The initial fixed interest rate { will pay will change to an adjustable interest. raté om tne first’ day of JULY, 2001,

and the adjustable interest ratc 1 will pay may change on that day every 12th month. thereasler. The date on whmh my
initial fixed interest rate changes 1o an adjustable interest rate, and each date on which my adiustable interest rate could
change, is called a “Change Date.”

(B) The Index
Beginning wilh the first Change Date, my adjusiable interest rate will be based on an Index. The “Index” is the

vieekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as ma e nvailable by

the Federa! Reservs Board, The most recent Index figure available as of the date 45 days before each Change Diate is -

called the “Current index.” .
If the Index is-no longer available, the Note Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of ihis choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER -i YEAR TREASURY INDEX - Single Family—Fannie Mae Uniform Instrument -

ROTCO301 - 11730495 Form 31825094 .

FIXED/ADJUSTADLE RATE RIDER {T75,17,T() Puge § of 3 ORIGIMAL
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(C) Calculution of Changes
Before each Change Date, the Note Holder will calculate my new iuterest rate by adding TWO AND 750/1000

percentage points (2.750%) to the Current Index. The Note Holder will then round the result of this addition fo the
nearest one-cighth of one percetitage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal shat 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal »avments. The result of this calculation will be the new amount of my monthly payment. '

{D) Limits o Yir:rest Rate Changes
The interest raté Lz tequired to pay at the first Change Date will not be greater then 10.350% ar less than 6.380%

Thereafter, my adjustabiz ipterest rate will never be increased or decreased on any single Change Date by more than twn
percentage points (2.0%) froin the rate of interest 1 have been paying for the preceding 12 months, My interest rate will
never be greater than 13,350%4. -

(E) Effective Date of Changes _
My new interest rate will becoine ¢ffactive on each Change Date. [ will pay the amount of my new monthly

payment beginning on the first monthly payinent date after the Change Date until the amount of my monthly payment
changes again, '

(F) Notice of Changes o

The Note Holder will deiiver or maif to me a'rotice of the change in my initial fixed interest rate to an adjustable
interest rate and of any changes in my adjustable interist rute before the effective date of any change. The notice will
inclode the amount of my monthly payment, any infoniation required by law to be given me and also the te]ephone
number of a person who will answer any question I may have regerding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTLREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE C HANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ARCVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. i all or ay part of the Praperty -
or any interest in it is sotd or transferred (or if a beneficial interest in Borrower is soid or transferred
and Borrower is not a natural person) without Lender s prior written consent, Lenzesmay, at its
opiion, require immediate payment in full of ail sums secured by this Security Instrunieric. However, -
this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as or ‘oe date of
this Security instrument. _ _

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall .
provide a period of not less than 30 days from the date the notice is delivered or mailed within which .
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums’
prior to the expiration of this period, Lender may invoke amy remedies permitted by this Qecunty'-
Instrument without further notice or demand on Borrower.

Lean No: 18620617
MULTISTATE FIXED/ADJUSTABLE RATE RIDER -1 YEAR TREASURY INDEX - Singie Family-—Fannie Mae Uniform lnslrumf.m

RDTOG302 - 113095 Form 3182 504
FEXED/ADJUSTABLE RATE RIDER {T3,T7,T0) Puge2of 3 ORIGINAL
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i 2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE

’ INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
- THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN
o EFFECT, AND THE PROVISIONS OF UNIFORM CONVENANT 17 OF THE SECURITY INSTRUMERT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property
or any.hterest in it is sold or transferred (or if a beneficial interest in Barrower is sold or transferred
and Borrover is not a natural person) without Lender’s prior. written cangent, Lender may, at its -
option, reruire immediate payment in full of all sums secured by this Security Instrument. However,
this option shéliwot be exercised by Lender if exercise is prohibited by federal law as of the date of -
this Security Instruniont. Lender also shall not exercise this option if: {(a) Borrower cauges to bc]]'
submitted to Lender iormation required by Lender to evaluate the inlended transferee as if 8 new
loan were being made to tht transferee; and (b) Lender reasonably determines that Lendsr’s sccunty ‘
will not be impaired by the 1san assumption and that the risk of a breach of any covenant or agreement? ‘ R
in this Security Instrument is ac epizble to Lender. : i
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the joan assumpiioii. Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender and-that obligates the transferee to keep all the promises and .
agreements made in the Note and in this Secumy Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument un'ess I.ender releases Borrower in writing,
If Lender exercises the option to require imnier'iaic payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide & puriad-of not less than 30 days from the date the
notice is detivered or mailed within which Borrower mus: pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior 10 ih: zxpiration of this period, Lender may
invoke any remedies permitted by this Sccurity Instroment widhout further notice or demand on -
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenatis contained in this Fixed/Adjusteble

Rate Rider,
d‘,««&j‘- CZ’/{"‘Q/ (Scal)
“GERALDINE REBACZ 2/ -Bomower

Loan No. 0!861001-7

MULTISTATE FIXED/ADJUSTABLE RATE RIPER-1 YEAR TREASURY !r:m:x Smglc Family—Fannle Mze Uniform Instrument. .
RDT00303 - 11/30/95 Form 3182 5/74
FIXED/ADJUSTABLE RATE RIDER (T5,T7,T0) Poge3of 3 ORIGINAL
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RIDER TO MORTGAGE

o

This Rider is made and attached as a part of that cenain Mortgage dated JUNE 24, 1996  (“Security Instrument™),
which secures a Promissory Note (the “Nate™) evidencing an indebtedness owed by the Borrower to Home Savings of America,
FSB (“Lender™) under the terms of its ARM T=3  loan made 1o Botrower and idenrified as Loan No, 01862061 -7

. Borrower agrees that if the provisions that are containad in this Rider are in conflict with the terms in the
printed Security insrurnent and the Note, then the provisions of this Rider will control over the provisions in the printed Security
lustrument and t'ic Note.

The Security Insorament is hereby amended in the following respects:

1. Paragrarh § of the Security Listrument is deieted in its entirety and is replaced with a new paragraph 5 which reads in fuli as
follows:

5. Hazard or Property Insurance; Assignment and Waiver of Insurance Proceeds, Ete. Borrower ar ail
times shall keep the improvements n~w existing or hereafter erected on the Property insured against ioss by ﬁrc hazards
included within the term “special form coverage” and such other liazards, including floods and flooding, with respect to
the Property for which Lender now or ieréafer requires insurance {collectively, “required insurance"). -Each required
insurance policy shall be in an amount, =i 4 term and in form and content and by such companies, as may be
satisfactory to Lender, with loss payable to Lender.and shall be delivered to, and remain in possession of, Lender as
further security hereunder. Borrower shall also fuinish Lender with written evidence showing payment of all prcmrm:ls
therefor. At least thirty (30) days prior to the expuation of any required insurance policy, a palicy renewing or
extending such expiring insurance shall be delivered to Ln<er with writen evidence showing payment of the premium
therefor. If any required insurance policy and evidence of paviprat of the premium are not delivered to Lender within
the time period required by Lender, Borrower by executing nir S:curity Insoument specifically requests Lender to
obtain such insurance. Lender, but without obligation to do so, witho: iotice to or demand upon Barrower and withoat
releasing Borrower from any obligation hereof, may, acting solely for its own interests and not as Borrower's agent,
obtaia such insurance through or from any insurance agency or compauy. cceprable 1o it, including an affiliate of
Lender which wiil be entitied to receive a commission for its services, and pay th premium thersfor. Any such amounts
disbursed by Lender therefor shal) be repaid by Borrower in accordance with paramraph 7. Lénder shall be under no
obligation to retain in place any insurance policy previously purchased by Borrower  Bomower agress that any
insurance policy purchased by Lender may be “forced order” insurance, and acknoviledges that (i} the cost of amy.
insurance policy purchased by Lender may be substantially more than the cost of any palily ;r"woua.ly purchased or
thereafter availabie for purchase by Borrower, and (i} the coverage provided by such insuranez nolicy may be different -
from the coverage of any policy previously purchased or thereafter availabie for purchase by Boregvier, Lender shall not
be chargeable with obtaining or maintaining, or liable for not obtaining or maintaining any requirea insurance or for the
collection of any such insurance monies or for any insolvency of any insurer or insurance underwriter. Sorrower hereby
assigns to Lender all uneamed premiums on any required insurance policy, and agrees that any and all unexpired
insurance shall inure to the benefit of, and pass to, the purchaser of the Property conveyed at any foreclosure sale held
hereunder.

In addition to the foregoing, Borrower agrees to cause any voluntary insurance policy (as hereafter defined))
covering earthquake, flood. windstorm or any other hazards to such property to name Lender as the loss payee thered§?
and ¥o contzin or be subject to a clause providing that the proceeds from any loss covered by any voluntary insurande’}
policy shail be pavable absolutely and irrevacably, to Lender. For purposes of this Security Inswument, a “volun
insurance poiicy” shall mean and shall include any isurance policy that covers earthquake, flood, windstorm or any &

i Page ! of 3 _ _ 2
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other hazirds ta the Property but which is not required as a condition 10 the loan secured herohy, and any amanchnm,
endorsement ar rlder for any other documen: by which such insurancs coverage s ostablished) w cny fire and other

insurance policy, which amendment, endorsement or rider {or such ather document by which such- lnmmwc s
established) covers eanthquake, flood, windstorm or any ather hiazards to the Propersy bin which Is not requied asa’
condition to the foan secured hersby, and regardless of whether any such inswrance policy, amondmem, mdnmmcnt."

rider or other dacument Is esmbiished before, on or atter the date of this Seearity lastrument. - ‘

Borrowes herchy absofutaly and imevecably assigns to Lender all of Borrower's right, ritle :md iaterest i i md 1)
all proseeds from any required insurance policy and any voluntary Insurance policy that are due, paid or payahlﬁ with
respoct 1) any damage to the Property, regardiess of whether the required insuranca policy or voluntary insrmace policy,

is astahlgised before, on or ater the dute of this Security Instument. By absolutely and Irrevecably mlgnmx to Lender < ERE

all of Borcav er's rights o ceceive any and all proceeds from any required insurancs policy and any. voluntary Insioance .
policy, Barr we: hereby waives, 10 the full extent aflowed by {aw, all of Borruwar's nahts 1o recelve any and all n's‘snch .

{nsurance procecus,

Borzower kerely absolutely and irevocably assigns 1o Lender all of Borrower's right, title and iovesest in and w

(a} any and 2li claims, poessnt ot funure, kanown or unknown, absoluic or contingent, {b) any and all-cmuses nracuon, {e) i L o i

any and all judgments and s=:tiements (whether through litigation, mediation, arbiration or atherwise), (d) any. and all.
funds sought against o from piy parry or pariies whososver, and (o) any and sif funds received. or recaivabic in-

connection with any damage ia the Nvaperty, resulting from any cause o catises whatsoever, Incluging but not !imned
15, land subsidence, landsiide, windsterm, earthquake, firs, flood or any other cauae,
Barrower agreas 10 executs, { cloowledge if requested, and defiver to Lender and/or upon natice ﬁ‘om Lmdc-

shell requess any insurance agency or coinpnv that has {ssued any required insurance policy or voluntiry wisurasce:
policy to exerute and deliver to Lender, any ro<ional instruments or documents requested by Lender from time 1o tlma

1o evidence Borrower's sbsolute and irevecabio astigurnenta set forth in this parasgraph.
Lender. fom wme to lime, may furnlsy to any Insurance agency or company, or any other pmnn,

informatioat coatalned in, extrmcted from or relating 3 2av required insurance policy theretofors doliversd to Lender -

pursuznt hereto or any voluniary insurance policy, and infotrarion concerning the loan secured harahy,

2, Baragraph 10 of tae Security [nstrumant is deleted in its enumy and ’s riplaced with & new Paragruph 10 wb:ch rcu.ds ln f'.xll
as follows:

10. Dispesition vf the Proceeds of cny losurance Policiet, Crademnation or Other RmMry. Any

amount mesived ot recefvable by Lender pursuent to this Security Instrument Ayt =py amouant received or recaivables by
Borrower (a) as proceeds of any rcqulmd insurance policy or voluntary insurasss pelicy relating 1o the Property,
regardless of whether the requised insurance pahn y or volunary insurance policy bt eqwblished befora, on or efler the
dawz of this Security Instrurment, {(b) in connection with any full, pertial or iemperary vondemnation for public nse of or
injury te the Property, () for Injury or damags to the Propesty or in copnection with the e asacyinn financed by the loan
secured hereby, without reducing the Indebtsdness secured hereby, shall be received and cansoital solely by Lepder,
ardl shall be used to repair, replace, restore or reconstruct the Propesty to a condition satlsfactory <o Lrnder or, at the sole

option of Lesdsr, may be released In whole of in part to Borrower, or any such amount may be app witon=d und applied

in any manner by Lender ta any ona or more of such uses. No such appiication, use or release shalf curro,

waive any defanlt ot netice of defanlt harounder or invalidate any act done pursuant to such notice, Notwithstendisg
2nything contained In this paragraph to the contrary, () if the repaly, replacement, yesioration or reconsguction is not
feasible, (y) if Lender detormines in good faith that the value of its security interest would remain impaired duspite such
repaif, replacement, restoration or reconsgrucrion, or (z) if & full condzmnarion of the Property has ocourred. dien

Lender, it its sole optian, shall have the right to apply any such smount or sny part thereof 10 any indebredriess secured

heceby in such order as Lender may determing: and if there be any proceeds remaining ofter 8l sums secured haraby
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! are paid in full, then Lender shall diswibute such proceeds to the person or persons iegally entitled thereto. If such
) proceeds are used for repair, replacement, restoration or reconstruction of the Property, Lender shall have the rightto . §
) periodically inspect the work done on the Property. Lender does not rake any warranty or repmenmnon regardmg, and-":.; ¥
astumes no responsibility for, the work done on the Property, and Borrower shall not have eny right tozely in any way =~ |
on auy inspection(s) by or for Lender or its agent. Borrower shall be solely responsible for determining that the work i B o
done in a good, thorough, efficient and workmanlike manner in accordance with ail applicable laws. .
Unless Lender and Borrower otherwise agree in writing, any application of pmr.eeds to principsl shall tot .
extend o~ postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the'.
payments. I under paragraph 2! the Property is acqmred by Lender, Borrower’s right to any insuranice poficies and .~
proceeds resuting from damage to the Property prior to the acquisition shail pass to Lender to the extent of the sumis
secured by this Secrrity [nstrument immediately prior to the acquisition. - :

Except for the amenamenrs to the Security Instrument contained in this Rider, all the other terms, Cﬂndmnns an d o)
provisions of the Security Instruma::i temain unmodified and in full force and effect.

/bé..,wwu ﬁ%«

GERALDINE REBACE Bo@?r Borrower

Borrower " Borrower -
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