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BANKZONE. D
rAORTGAGE B

THIS MORTGAGE 1S MADE THIS JULY 5, 1998, betwasn MARY SULLIVAN and CHARLIE B SULLIVAN, whose

address is 1622 DARROW AVE, EVANSTON, IiL 607409 {raferred to beiow as "Grantor”); and BANK ONE, !f
CHICAGOD, NA, whose address is 311 5. ARLINGTON HEI SETS BRD., ARLINGTON HEIGHTS, IL 60005 {referred .

to below as "Lender” ) o

GRANT OF MORTGAGE, For valueble consideration, Grantor me,(gages, wasrants, and conveys to Lender all op.
Grantor's right, title, and interesi in and to the following described ‘eal property, together with all exts‘“:g of s .
subsequently erected or affixed buildings, Improvements and fixtures; !mprovements (es defined. below): alpy
tenant sacurity deposits, utility deposits and all proceeds {including withciii I'mitation premium refunds) of each v
policy of insurance relating to any of the Improvements, the Perscnal Prope:y-or the Real Propartv, all rentshy”
issues, profits, revenues, royelties or other benefits of the improvements, the ~ursonal Property or the Reacp
Property; all easements, rights of way, and appurtenances; all water, watsr rights, we:srsourses and ditch rights.
{including stock in utilities with ditch or irrigation rights); and all other rights, royaltiec, ar.d nrofits relating to the
real property, including without limitetion a)l minerals, oil, gas, geothermai and simitar mat’ess, tocated In CoOK"

County, State of lllinois (the "Real Property™):
SEE ATTACHED

The Real Propsrty or its address is commonly known as 1622 DARROW AVE, EVANSTOR, IL 60201; The Real
Property tax identification number is 10-13-400-025, .
Grantor presently assigns to Lender all of Grantor's right, title, and interost in and to all leases of the Property
and &l Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code ‘security
interest in the Personal Property and Rents,

DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms not. SR

otherwige defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commarcial - =
Code. All referencas to dollar amounts shall msan amounts in jawful money of the United States of Amerlca LI

Credit Agreement. The words "Credit Agreement” mean the revoiving line of cradit agreement dated July g o
1996, between Lender and Grantor with a meximum credit limit of $28,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions’ for the Cradrt :
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Agreement. The maturity date of the obligations secured by this Mortgage is July 5, 2016, The interest "
rate under the Credit Agraement fs & variable interest rate based upon 8n index. The index currently is

8.250% per annum. The interest rate to be applied 10 the outstanding account balance shall be at a rate
3.000 percentage points above the index, subject however to the following maximum rate, Under no

circumstanceas shall the intersst rate be more than the lesser of 19,800% per annum or the maximum rate

allowed by applicable faw.

Existing Indebtaduess. The words "Existing Indebtsdness” mean the indebiedness described neiow m the -

Existing Indebtedness section of this Mortgage.

Grantor, The word "Grantor” means MARY SULLIVAN and CHARLIE B SULL;VAN The Grantor IS tha

mortgagor under this Mortgage.

Guarantor. Tha word "Guarantor” means and includes without limitation, sach end all of the guarantors. .

sureties, anc aszommodation parties in connaction with the Indebtedness.

indebtedness. The word "Indebtedness" meens ail principal and interest paysble . under'the Credit

Agreement and apy smounts expended or advanced by Lender to discharge obligations of Grantor or
expenses incurred by Lender to enforce obligations of Grantor under this Mortgage, togethor with mterest on
such amounts as proviaer in this Mortgage. Specifically, without limitation, this Mortgage secures 2

revalving line of credit and szail secure not only the amount which Lender has presently advanced to Grantor

under the Credit Agreement, but zleo any future smounts which Lender may advance to Grantor’ under the
Credit Agreement within twenty (20) years from the date of this Mortgage tc the same extent ag if such
future advance wers made as of the dawe of the execution of this Mortgage. The revoiving line of credit

obligates iender to make advances to Lirsator so long as Grantor complies with all the terms of the Credit

Agreement and Related Documents. Such.zdvances may be made, repiaid, and remade from time to time,
subject to tha limitation that the total outstending balance owing at any one time, not including finance
charges on such balance st a fixed or variable rate or sum &s provided in the Crudit Agreement, any
temporary overages, other charges, and any amounts. a~pended or advanced as provided in this paragrap‘v
shall rot exceed the Credit Limit es provided in the C:2d't Agreement, it is the intention of Grantor and

Lender that this Mortgage secures the balance outstanding uvder tha Credit Agreemeri from i!n*e to tims

from zero up to the Credit Limit as provided abovo and any int.imediate balance.

Mortgage. The word "Morigage" means this Mortgage between Grapior and Lender, and fncludes u‘ﬂthout "
fimitation all assignments and security interest provisions relating to 03 Perscnal Property and Rents. At no

time shell the principal amount of indebtedness secured by the Mortgapz, not including sums aduancad to
protect the security of the Mortgage, exceed the Credit Limit of $26,000.22.

Parscnal Propertv The wards "Parsonal Property” mesn ali equipment, fixwres, and other -articles of

personal property now or hereaftar owned by Grantor, and now or hereafter atteched or atfixed to, or

located on, the Real Property; together with all accessions, parts, and additions to;-a!. taplacements of, and

all substitutions for, any of such property; and together with all proceeds (including »ithout limitation all

insurance proceeds and refunds of premiums) from any sale or othar dispesition of the FIODGFW‘
Property. The word "Froperty” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights-dt;sbribed above In the |

"Grant of Mortgagae” section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST (N THE RENTS

AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND = (2)

PERFORMANCE GOF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY GVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED -
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED. HEREBY. THIS

MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excspt as otherwise provided in this Mortgage, Grantor shall pay to Lander all

amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's ob!lgat!ons
under this Mortgage.
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of -
the Property shall be governed by the following provisions: _ ‘

Possession and Use. Until in defauit, Grantor may remain in possession and control of and ope'raté and
manage the Repl Property and collect the Rents. -

Duty to Maintain. Grentor shall maintain the Property in ?ood condition and promptly perforrﬁ al. repairs,
replacements, and mainienance necessary to preserve its vaiue. ' '

Nuisance, Wasta, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, .os, s_(iffay any . R
stripping of or waste on or to the Property or any portion of the Proparty, Without limiting the generality of i

the or‘agoirgP, Grantor wifl not remova, or grant to any other party the right to-removs, any timber,-minerals .
(including oil and gas}, soil, gravel or reck praducts without the prior written consent of Lender. - _

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums

secured by this Mortgage upon the sale or transfer, without the Lender’s prlar written consent, of all or any part -
of the Real Property, of any interest in the Real Proparty. A "sale or transfer” mesns the conveyance of Real - -
Property or any tioht, title or interest thersin; whethar legal, beneficial or equitable; whether valuntary or
involuntary; whethe: v outright sale, dead, instaliment sale contract, {and contract, contract for dead, laasehold
interest with & term Greater then three (3} years, lease-option contract, or by sale, assignment, or transfer of any -

beneficiatl Intersst in o7 "0 any land trust holding title to the Real Property, or by any other method of conveyance.
of Real Property interest. 'f.any Grantor is a corporation, partnership or limited lability company, “sale or
transfer” aiso includes any chzunge in ownarship of mare than twenty-five percent [25%) of the voting stock, |
partnership interests or limited Yzuility company interests, as the case may be, of Grantor, Howevar, this option

shall not be exercised by Lender If £uch exercise is prohibited by federal Jaw or by Illinois law.

%AXES AND LIENS. The following piovisians relating to the texes and liens on the Property are a part of this

ortgage. ‘ ‘
Payment. Grantor shall pay when dua jznt! in all events prior to delinquency) all taxes, payroil taxes, special
taxes, assessments, water charges and savver service charges fevied agalnst or on sccount of the Proparty, .
and shall pay when due all cleims for work cone on or for services 7endered or material furnished to the
Property. Grantor shall maintain the Proparty rree of all liens having priority over or equal to the intarest of
Lender under this Mortgage, except for the lien of (axss and assessments not due. ‘

ll:nRDPERTY DAMAGE INSURANCE. The foliowing previsians reiating to insuring the Property are a part of this
artgage.

Moaintenence of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coversge endorsements on a replacement ‘oesin for the full insurable value covering all
improvements on the Real Property in an amount sufficlent to avoid application of any coinsurance clauss,
and with a standard mortgagee clauss in favor of Lendsr. Folicies shall be written by such' Insurance
companies and in such form as mar be reasonably acceptable 15 Lander, Grantor shall deliver 1o Lender
certificates of coverage from each insurer containing a stipulation that covsrage will not be cancelled or
diminished without a minimum of ten [10) days’ prior written notrs to Lender and not containing any
disclaimer of the insurer’s fiability for failure to glve such notica. Eaca iiieuranca policy also shall Include an
andorsement growdlng that coverage In favor of Lander will not be impaiiec in any way by any act, omission

or default of Grantor or any other %erson. Should the Real Property at any thine becorne focated in en area

designated by the Director of the Federal Emergency Management Agency as ' special flood hazard area,

Grantor agrees to obtain and maintain Faderal Flood Insurance, to the exteni-such. insuranca is required by

Lender and is or becomes available, for the term of the loan and for the full unpaid principal batance of the
loan, or the maximum limit of coverage that is aveilable, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of ang loss or damapge 17 e Property. Lander
may make proof af loss it Grantor falls to do so within fifteen {18) days of the casualiy. Whether ar not
Lender's security Js impaired, Lender may, at its eiection, apply. the proceeds to the veduction of the
Indebtadness, payment of any lien affecting the Praperty, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Martgage, includin any @
obligation to maintain Existing Indebtadness in good standing as required below, or if any action or. proces n% ‘i o
u -

commenced that would meterially affect Lender's interests in the Property, Lander on Grantor's.behalf may

shall not be required tg, take any action that Lender deems appropriate. Any amount that Lenaer ‘expends. fn 80"
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender. ;
to the date of repayment by Grantor, All such expenses, at Lender’s option, wilt la} be payable on demand, {b}
be added to the balance of the credit fine and be appertioned smong end be payable with any instaliment
payments to become due during either (i) the term of any applicable insurance policy, or (i) the remaining term
of the Credit Agreament, or (c) be treated as a balloon payment which will be due and paysble at ths Credit- -
Agreement’s maturity. This Mortgage also will secure payment of these amounts, The rights previded for in -
this paragraph shall be in addition to any other rights or any remedies to which Lender may . be entitled on. -
account of the default. Any such action by Lender shall not be construed as curing the-default o’ as 1o bar
Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: {a) Grantor holds good and markatable title of record to the Real Pro arty in
fea simple, free and clear of ali lens and encumbrances other than those set forth in the Real Property
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description or in the Existing indebtedness section below or in any titls insurance policy; title. repoft, or-finé\
titte opinion Issued in favor of, and accepted by, Lender In connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and defiver this Maortgage to L.enger,

Dafonse of Title. Subject to ihe exception in the peragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons.

No Other Liens. Grantor will not, without the prior written consent of Lender, create, piace, or parmitto b . - =
created or placed, or through any act or failure to act, acquiesce in the placing of, or allow to remain, any ' =
mertgage, voluntary or involuntary lien, whethar statutcsr}r, constitutional or-contractual {except Yor-a lien for .~
ad valorern taxes on the Real Property which ére not dalinquent;, security. interest, gncutnbrence or.charge, . . - -
against or covering the Property, or any part thereof, other than as permitted herein, regardless if seme arz. - -
expressly or otherwise subordinate to the fien or security interest created in this Mortgege, and should any . |
of the foragoing become attached hereafter In any manner to any part. of the Proj arty without the prior .
written consent of Lender, Grantor will cause the same 1o be promptly discharged and relgased. - > '~ ..

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtedness (the "Existing

indebtedness”) ara & part of this Mortgage. - e T
Existing Liga. .~ hs llen of this Mortgaﬁe securing the Indabtednsss may be secondary and inferior to the fen.. =~ |
securing paYmant of an existing obligation, The existing obligation has a current principal balance of * -
approximately $46 350.00. Grantor exprasslfy covenants and agrees to pay, or see to the payment of, the -
Existing Indebtediieas and to prevent any default on such indebtedness, any default undar the instruments
avidencing such indeltsdness, or any default under any security documents for such indebtedness: ~ .

FULL PERFORMANCE. ii-Grantor pays all the Indebtedness when due, terminates the Credit Agresment, and -
otherwise performs all the oblijations imposed upon Grantor under this Mortgage, Lepder shall sxecuto and
deliver to Grantor a suitable sarcfaction ot this Morigage and sultable statements of termination of any financing. -
statement on file evidencing Lender’s security interest In the Rents and the Personal Proparty, Grantor will pay, -

if permitted by applicable law, any rénsonable termination fee as determined by Lender from time.to time. . If,
howaver, payment is made by Grantar, whether voluntarlly or otherwise, or by guarantor or by any third party, .
on the Indebtedness and thereafter Lender it forced to remit the amount of that payment (a) to Grantoy's trustes: . -
in bankruptcy or to any similar person under-any fedsral or state bankruptey. law or law for the rellef of debtors,

(b} by reason of any judgment, decree o1 o'der of any court or administrative body having jurisdiction over

Lender or any of Lender’s property, or {¢} by reason of any settlement or corprise of any claim mada by Lender .

with any claimant {including without limitatioi “rantor), the Indebtedness shall be consldered unpaid for the
purpose of enforcoment of this Mortgage and thic Mortgape shall continue to be effective or shall be reinstated, -

as 1he case may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or g
agreement evidencing the Indebtedness and the Propertv.will continue 1o secure the amount repaid or recovered: i
to the same extent as if that amount never had been crir.nally recelved by Lender, and Grantor shall be bound
by any judgment, decree, order, settlement or compromise ralating to the Indsbtedness or to this Mortgage.

DEFAULT. Each of the following, at the optlon of Lendcr, shall constltute an event of daefault ("Event of -
Defauit”) under thic Mortgage: (a) Grantor commits fraud or makas a material misrepresentation et any time in.
connection with the Credit Agreement. This can include, for exar:gie, a false statement about Grantor's incoms,
assets, liabilities, or any other aspects of Grantor’s financial condition.” () Grantor does not meet the repayment:
terms of the Credit Agreement. {c) Grantor's action or inaction aaversely affects the collateral for the Credit
Agreement or Lender's rights in the collateral, This cen include, Tei cxample, failure to maintain required
insurance, waste or destructive use of the dwslling, failure to pay taxes, deuth of any or all persons llable on the
Cradit Agreement, transfer of title or sale of the dwelling, creation of a licn on the dwailing without Lendar’s -
permission, foraclosure by the holder of another lien, or the use of funds or tie dwelling for prohibited, purposes,’

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defeult and at anY time theresfier,
Lender, at its option, may exercise any one or more of the following rights and remer'es; in addition to any other
rights or remedies provided by law: _
Accelerate Indebtedress. Lender shall have the right at its option without notice ta Grantor to declare the
entire Indebtednass immediately due and payable, including any prepayment penalty wkach Grantor would be
required to pay. _
UCC Remedies. With respect to ell or any part of the Personal Property, Lender shall havs-all the rights and.
ramedies of a securad party under the Unitorm Commercial Code. ‘ ,
Judicial Foreclosurs. Lender may obtain a judicial decree foreclosing Grantor’s interest in &il or any part of {5 .
the Property. : , S
Deficiency Judgment. [f permitted by applicable taw, Lender m_ar obtain a judgment for any deficiency. U\‘a
remaining in the Indebtedness due to Lender after application of all amounts recelved from the exercise of- -
the rights provided in this section, B &
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Other Remedles. Lender shall kave ail other rights and remedies provided In this Mortgage or the Credit ::1 o
Agreement or available at law or in equity. )

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shail be entitled to recover
from Grantor attorneys’ fees and actual disbursements necessasily Incurred by Lender in pursuing such

foraclosure.
MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been deliverod to Lender and accepted by Lender in the S_t'ate of lllinots,
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This Mortgage shall be governed by and construsd in accordance with the laws of the State of Iiinals.
Time s of the Essence. Time is of the essence in the performance of this Mortgage

Waiver of Horestead Exemption. Grantor hereby releases and woives all rights and beneﬂts of the
homastead exemption laws of the State of Ninois as to all Indebtednass secured by this Mortgage,

GRANTOR ACKNOWIEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, Mn‘enﬁmén S

AGREES TO ITS TERMS.

GRANTOR:

;‘:};Z-,C‘ fa .}-' 4 3
ARLIE B SULLIVAN

IND'VIDUAL ACKNOWLEDGMENT

STATE OF r—wo SL )

) 38
COUNTY OF ﬁ_,L,O {V /L ) -

On this day before me, the undersigned Notary Public, persorally appeared MARY SULLIVAN and CHARLIE B -
SULLIVAN, to me known to ba the individuals described in and-wno evacuted the Mortgage, and scknowledged
that they signed the Mortgage as their free and voluntary act a;ﬂr\dead for the uses and purposes therein

mentionad.
Given undeﬁ &jj\al sea __day of /l/ ? (_j “! J
\ idin

T
wQFF\C\M— SEAL ;

Notary Public in and for the State of

Jamis A Byron
Notary public, State ta of Hinois ;
My commissici; expires o s

LASER PRO, Reg. U.S. Pet. & T.M. Off., Ver, 3.20b {c) 1996 CF ProServices, inc. Al rights reserved.
[1L-GO3 E3.21 F3.21 P3.21 47102903,LN L21.0VL}
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LEGAL: LOT S IN WILSONS SURDIVISION OF LOTS 1 TO 5 IN BLOCK 4 IN
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HINMAN’'S ADDITICN TO EVANSTON, SAIDL ADDITION BEING A :
SUBDIVISION OF THE NORTHWEST 1/4 OF THE SCUTHEAST 1/4 OF

SECTION 13, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD -
PRINCIPAL: MERIDIAN, IN COOK COUNTY, ILLINCIS. ' S

1622 DARROW AVE
EVANSTON, IL 60201

PIN: 10-13-400-025-0000
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