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THE PRIVA fF’BANK

MORTGAGE

THIS MORTGAGE iS DATED JUNE 12, 1996, between Robert P. Hahn sind Patricia Hahn, Husband and Wife,
whose address is 3914 N. Kennelh, Chicago, Il 60641 (referred to below a2 “Grantor"); and The PrivaieBank
and Trust Company, whose address is Ten North Dearborn Street, Suie 900, Chicago, IL 60602-4202
{referred to below as "Lender").

GRANT OF MORTGAGE. For valuable ronsideration, Grantor mortgages, warraniv. &7 conveys 1o Lendsr alf
of Grantor's right, title, and intarest in and to the following described real property. togetner with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ail easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock“in Utiites with ‘ditch or
frrigation rights); and all other rights, royalties, and profits relating 10 the rea!l property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook County, Stnte of lllinols (the "Real

Property"):
THE SOUTH 16 FEET OF L.OT 9 AND THE NORTH 17 FEET OF LOT 10 IN CLOCK 3 iN TREMAINS
ADDITION TO IRVING PARK, BEING A SUBDIVISION OF THE NORTH EAST 10 ACRES OF THE NORTH
WEST QUARTER OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERICIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3914 N. Kenneth, Chicago, IL 60641, The Fteai
Property tax identification number Is 13-22-103-030.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases ol the Property and: o
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security mterest in "

the Personal Properly and Hents. | g

. n/ /ﬂ ‘_
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_ DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
: otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references tc doftar amounts shall mean amounts in lawful money of the Unitad Siates of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated June 12,
1996, between Lender and Grantor with a credit limit of $35,000.00, together with all renewals of, extensions |
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The |
maturity date of this Mortgage is June 14, 1997. The intarest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 8.250% per annum, The interest rate to be applied |
to the outstanding account balance shall be at a rate 1.500 percentage points above the index, subject
however to the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 25.000% per annum or the maximum rate allowed by applicable law.

Existing Indep’adness. The words "Existing Indebtedness” mean the indebtedness desciibed below in the
Existing Indebtedness section of this Mortgage.

Grantor. The werd "Crantor™ means Robert P. Hahn and Patricia Hahn. The Grantor is the mortgagor under
this Morigage.

Guarantor. The word *Guszyantor” means and includes without fimitation each and all of the guarantors,
surelles, and accommodation raities in connection with the indebtedness.

Improvements. The word "Improvaments” means and inciudes without limitation all existing and future
improvements, buildings, structur¢s, mobile homes affixed on the Real Property, facllities, additions,
replacements and other construction o7 the Real Property.

T Indebtedness. The word "Indebtedness" mesuns all principat and interest payable under the Credit Agreement
‘ and any amounts expended or advanced by endar to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor uncer tais Morigage, together with interest on such amounts as

provided In this Mortgage. In addition to the Gredit Agreement, the word "indebtedness” includes ali

obligations, debts and liabilities, plus interest thereon of Grantor t0 Lender, or any one or more of them, as

well as ali claims by Lender against Grantor, or any onz o' more of them, whether now existing or hereafter

- arising, whether reiated or unrefated to the purpose of the Cradit Agreement, whether voluntary or atherwise,
whether due ar not due, absolute or contingent, liquidated <i unlinuidated and whether Grantor may be liable
individually or jointly with others, whether obligated as guarantir o otherwise, and whether recovery upon

such indebtedness may be or hereafter may become barred by any siatute of limitations, and whether such

Indebtedness may be or hereafter may become otherwise unenforceac!e.~Specifically, without limitation, this

Morigage sectires a revolving line of credit and shall secure not caly the amount which Lender has

presently advanced to Grantor under the Credit Agreement, but also any tuture amounts which Lender

may advance to Grantor under the Credit Agreement within twenty (20) y2ere from the date of this

jiortgage to the same extent as if such future advance were made as of the aale it the execution of this

Mortgage. The revolving line of credit obligates Lender to make advances to Greatur 8o long as Grantor

complles with alf the terms of the Credit Agreament and Relaled Documents. Such adlvances may be

C‘{E made, repaid, and remade from time to time, subject to the limitation that the total ouistanding balance
i owing at_any one time, not including finance charges on such balance at a fixed or variable rate or sum
*e:’-l as provided in the Credit Agreement, any temporary overages, other charges, and any amounts expended

it} or advanced as provided In this paragraph, shall not exceed the Credit Limit as provided in the Credit
L Agreement. it is the intention of Grantor and Lender that this Mortgage secures the balance outstanding
under the Credlt Agreement from time to time from zero up to the Credit Limit as provided above and any

intermediate balance. At no time shall the principal amount of Indebtedness secured by the Mortgage,
not including sums advanced o profect the security of the Mortgage, exceed $105,000.00.

tender. The word "Lender" means The PrivateBank and Trust Company, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Personal Properlty. The words "Personal Property” mean all equipment, fixtures, and other articies of
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Ei personal property now or hereafter owned by Grantor, and now or hercafter attached or affixed to the Real: -
Property; together with ali accessions, parts, and additions to, all replacements of, and all substitutions for, any

of such property; and together with all proceeds (including without limitation all Insurance proceeds and .
refunds of premiums) from any sale or other disposition of the Property. :

Property. The word "Property” means coliectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the =
"Grant of Mortgage"” saction.

Related Documents, The words "Refated Documents” mean and include without limitation all promissory-
notes, credit agreements, loan agreements, environmental agreements, guaranties, securlty agreements,
mortgages, deads of trust, and all other instruments, agreements and documents, whether now or herealter
existing, executed in connection with the Indebtedness.

Renis, The wore “Rents” means ali present and future rents, revenues, income, lssueé. royalties, profits, and
other benefits deriveu from the Property.

t
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THIS MORTGAGE, INCLULV4G THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, I= GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)-
PERFORMANCE OF ALL OSLIGATIONS OF GRANTQR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE !5 'NTENDED TO AND SHALL BE VALID AND HAVE FRIORITY OVER ALL ©~  §
SUBSEQUENT LIENS AND ENCUMBRZAWCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES ~ .
AND ASSESSMENTS LEVIED ON THE RFAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT =

SECURED HEREBY. THIS MORTGAGE IS G'/EN AND ACCEPTED ON THE FOLLOWING TERMS: '

PAYMENT AND PERFORMANCE. Except as vt wise provided in this Morigage, Grantor shall pay to Lender all
amgunttﬁ_ s&currted by this Mortgage as they becone due, and shall strictly perform all of Grantor's cbiigations
under this Mortgage. .

POSSESSION AND MAINTENANCE OF THE PROPERTY., Grantor agrees that Grantor’s possession and use of
the Property shall he governed by the following provisiona: _

Possession and Use. Unti! in default, Grantor may reipain In possession and control of and operate and
manage the Property and collect the Rents from the Propert. : '

i Duty to Maintain. Grantor shall maintain the Property in tenan:akte condition and promiptly perform ail repairs,
replacements, and maintenance necessary to preserve its value.,

Hazardous Substances. The terms "hazardous waste,” "hazaroous substance,” "disposal,” "release,” and -
"threatened release,” as used In this Mortgage, shall have. the seme meanings as Set. forth.in the
Gomprehensive Environmental Response, Compensation, and Liabillty- 4.t nf 1980, as ameniled, 42 LJ.5.C.
Section 9801, at seq. &';CERCLA") the Superfund Amendments and Reaut'orization Act of 1948, Pub. L. No.
99-499 ("$AF!A") the Hazardous Materials Transportation Act, 49 U.S.C. Sactinn 1801, et seq., the Hesource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et sech, or -other aolicable state or' Federal taws, -
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardsuz-waste” and *hazardous. .
substance” shall also include, without limitafion, ?etroleum and petroleum by=products or any fraction. thereof

and ashestos. Grantor represents and warrants to Lender thiat: (@) During the periuc of Grantor's ownership

of the Property, there has been no use, generation, manufacture, storage, treatmer., disposal;: release or
threatened release of ang; hazardous waste or substance by any person on; under, abou( ‘.:r_rram?thg Property; ,
(b) Grantor has no knowledge of, or reason to believe that there has been, axcept as picviausly disclosed-{o(D -}
and acknowledged by Lender in writing. (i) any use, generation, manufacture, storage, treatment, disposal, &
release, or threatened release of any hazardous waste or substanca on, under, about:0r from the Property by
any prior owners or occupants of the Properg or (i,[:) any actual or threatened litigation or claims of any Kindg,
by any person refating to ‘such matters; and (c) Except as previously disclosed to and acknowledged by *
Lender in writing, £) neither Grantor nor any tenant, coniractor, agent or other autharized user of the Propentv.i-
shali use, genefate, manufacture, store, treat, dispose of, or release any hazardous waste or substance an,t>
under, about or from the Property and (i) any such actlvity shall be conducted:in .com Iiance.twith'a.'.fm _
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws;
regulations, and ordinances described above. Granlor authorizes Lender and its agents 10 enter upon the-
Property to make such Inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Proparty with this section of the Mor!ggge. ‘Any inspections or tests .made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility:or fability
on the part of Lender to Grantor or 10 any other persan. The representations and warranties centained herein
are based on Graptor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (g releases and waives any future claims against Lender for. indemnity or
contricution in the event Grantor becomes liable for cleanup or. other. costs under any-such jaws, and. (D).
agrees to indemnify and hold harmless Lender against any and ail claims, losses, liabilities,. damages
Penalnes‘ and expenses which Lender may directly or indirectly sustain or suffer resuiting from a breac of

]
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his section of the Mortgage or as a conse?uence o) any use, generation, manufacture, storage, disposal,
o Grantor's awnership or interest in the Property, w ether or not

release or threatened reiease occurring prior
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the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the lien of this Morngage and shall not be affected by Lender's acquisition of any interesi in
the Propertly, whether by foreclosure or otherwise.

Nuisance, Wasie. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without {imiting the generality of the
foregoing, Grantor wift not remove, or Erant to any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Preperty
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable firi2s to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance ‘with the terms and conditions of this Mortgage.

Compliance win Covernmental Requirements. Grantor shall prompily camply with all laws, ordinances, and
requlations, now ar.aareafter in effect, of all governmental authorities applicable 1o the use or occupancy of the
Property. Grantor zi1ay contest in good faith any such law, ordinance, or regulation and withhoid compliance
during any proceeding ‘nzluding appropriate appeals, 5o lang as Grantor has nolified Lender in writing prior 1o
doing so and so long as, in Lender's sole opinion, Lender’s interests in the Properr?{ are not jeopardized.
Lender may require Grantr: 10 post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interast.

Duty to Protect. Granior agrecs heither to abandon nor leave unattended the Property. Grantor shall do all
othér acts, In addition to those acts set forth above in this section, which fom the character and use of the
Property are reasonably necessary to zi¢tect and preserve the Property.

DUE ON SALE - CONSENT BY LENDERK. -ivnder may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sate or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Rexs Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whethor legal, beneficial or equitable; whether voluntary or

. involuntary; whether by ouiright sale, deed, installment sale contract, land contract, contract for deed, leasehald
interest with a term greater than three (3) years, lease-cotiun contract, or by sale, assignment, or transfer of any
beneficlal interest in or to any land trust holding title to theRea! Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is a corporation, pariretship or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stack, partnership interests
or limited fiability company interests, as the cese may be, of Granior. Hawever, thie aption shall riot be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

E'AA}'%ES AND LIENS. The following provisions relating to the taxes and tens on the Property are a part of this

ortgage.
Payment. Grantor shall pay when due (and in all events prior to delinqueric yg all taxes, payroll taxes, speciai
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁroperty.
and shall pay when due all claims for work done on or for services rendereu or-material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority ove or equal to the intsrest of
Lender under this Mortgage, except for the lien of taxes and assessments not duc; r.xcept for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragrapt..

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in corinection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is nat jeonaidized. If a lien
arlses or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the ien arises or, if a
fien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the iien, or if
requested by Lender, deposit with lender cash or a sufficient corporate surety bond or other security
satistactory fo Lender in an amount sufficient to discharge the lien plus am{, costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment befare enforcement against the Property.
Grantg{rj _shall name Lender as an additiondl obligee under any surety bond furnished in the contest
proceedings.

Evidence of Peyment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or agsessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall nctify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are sugpfied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$25,000,00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grartor can and will pay the cost of such improvements.

mggaERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ge.

ity 30
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Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard

Page 5

exiended coverage endorsements on a replacement basis for the full insurable value covering ail-
Impravements on ihe Real Property in an amount sufficient to avold application of any coinsuranice clause, and

with a standard mortgagee clause in favor of Lender, Policies shall be written by such'insurance.companies.

and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to:Lender certificates of -~

coverage from each insurer ccntaining’;ta stipulation that coverage will not be cancelled or diminished without a
¥

minimum of thirty 30} days’ prior wr

THRIN ~wrilten notice to Lender and not con;ainir&g- any disclaimer of the insurer's
liability for faiture to give such notice. Each Insurance policy also shali nclu

an endorsament providing that

coverage in favor »f Lender will not be im?aired in any way by any act, omission or default of Grantor.or any -

cther person. Sheuld the Real Prope
maintain Federal Insurance, to the extent suUc

coverage that is available, whichever is less.

any time become focated in an area designated by the-Director of - - - §

rty &l
the Federal Emer»ﬂengg Management Xgency as a s?‘eciai flood hazard area, Grantor agrees to.obtain and
io insurance s required by Lender and is or becomes .

available, for the 1erm of the loan and far the fult unpaid principal balance of the loan, or the maximum Iir_nit of

Application of Proceeds. Grantor shall prompti notIBfolbender of any loss or damage to.the- P:rqperty if the -~

estimated cost of repalr or replacement eicceeds $5,000.00. Lender may make prooi of loss it Grantor fails 1o
do so within tiiteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may,. at ts
election, apply (he proceeds 1o the reduction of the Indebtedness, payment of any lien:affecting the Property,

or the restoratioi 214 repalr of the Property, |f Lender elects to apply the proceeds o restoration ‘and repair, -
Grantor shall repal” o~ replace the damaged or destroyed improvements in-a manner. satisfactory to Lender. -

Lender shall, upon satistactory proof of such expenditure pgy or reimburse Grantor from the proceeds for the
reasonable cost of repar or rastoration W Grantor is not in default hereunder, Any proceeds which' have not
been disbursed within 187 days after their receipt and which Lender has not committed to.the -rapair or

rastoration of the Property sazif be used first to pay any amount owing to Lender under this Mortgage, then to .~ - .

repay - accrued interest, “and the remainder, it any, shall be applied to the principal balance of the .

ndebtedness. it Lender holds ary sroceeds after paymant in full of the indebtedness, sueh proceeds shail be'

paid to Grantor.

Unexplred Insurance at Sale. Ary unexpired insurance shall inur‘é’ to the benefit of, and”pass to, 'th"e,: B
purchaser of the Property covered Ly inis Mortgage at ani\é trustee’s sale or other sale held under the - 8

provisions of this Mortgage, or at any farecissure sale of such Property,

Compllance with Existing indebtedness. -'iring the period in which any Exlsting‘lndebtednéss :deacribedf‘” o
below is in effect, comg iance with the.Insuance provisions contained in the instrument evidencing such: .

Existing Indebtedness s

all constitiute compllance with the insurance provisions under this- Mongage. to the 1

extent compliance. with the terms of this Mortgage would constitute a duplication of insurance requirement. If°

any praceeds from the Insurance become payable o loss, the provisions ir this Mortgage for division of
&

rGceeds shall apply only to that portion of the nroceads not payable to the holder of the Existing

 Indebtedness,

EXPENGITURES BY LENDER. It Grantor fails to comply witi any {provisidh of this ‘Mort?age.-;inclydin any .

obligation to maintzin Existing Indebtedness in good standing as “cyuired below, or if any act oc
commenced that would materially affect Lender’s Interests in the Prope:ty, Lender on Grantor’s behalf may
shall not be required to, take any action that Lender deems appropriate. A

doing will bear interest at the rate provided for in the Credit Agreement o -the date incurred or paid by Lenger to

the date of rega ment by Grantor. All such expenses, at Lender's option, wi¥ ‘ra'} be payabie on demand,- (b} be. |
alance of the credit lina and be apportioned among and be pavatole with any instaliment payments. .~ §
to become due during either ééi) the term of any agplicable Insurance policy 0 i) the remaining term of the Credit

added to the

Agreement, or (c) be treated as a balloon payment which will be due and. payable at'the Credit Agreement's

maturity. This Mortgage also will secure payment of these amounts.. The righs. provdded for In.this paragrapth-.

shall be In addition 10 any other rights or any remedies to which Lender may be entit'ed un account ‘of the default.
Any such action b¥ Lender shail riot be construed as curing the defauit so as to bar wendw from any remady that
it otherwise would have had. : g
h‘-‘,\‘fAr!;IHANTY; DEFENSE OF 1TTLE. The following provisions relating to ownership of the Prozesty are a part of this
origage. . | o ,
Title. Grantor warrants that: {(a) Grantor holds good and markatable title of record to tne Property in fee

simple, free and clear of all liens and encumbrances other than those set forth in the Real ProP‘e;tP/ﬂcti'escription‘
tnal title opinion -

issued in favor of, and accepted by, Lender in connection with this Mortgage, and " (b) Grantor: has the hull-

or in the Existing indebtedness section below or in any titie insurance policy, title report, or
right, power, and authority ta execute and deliver this Morgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wiil .fbrevér defend
the tille to the Property against the lawful claims of all persons,. In the event any action or proceeding is
ions Grantor’s title or the interest of Lender under this Morigage, Granter shall defend:

commenced that quest
the action at Grantor’s expense. Grantor may be the nominal Pany in such praceeding; but:Lander shall be
entitied to participate in the proceeding and to be represented in the proceeding by counse! of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time 10 permit such participation. . ‘

Compliance With Laws. Grantor warrants that the Property and Grantpt’s use of the Property complies with
alf existing applicable Jaws, ordinances, and regulations of governmental authorities. . :

EXISTING INDEBTEDNESS. The following provisions concerning existing indeﬁbtedness {the "Existing
indebtedness") are a part of this Mortgage. C o

Existing Lien. The lien of this Mortgage Securing the Indebtedness may be secondary and. inferior to an

on or proceeding 16

“out
ny amount that Lender expends In so
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existing lien. Grantor expressly covenants and agrees to pay, or See to the payment of, the Existing
indebtedness and te prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter Into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has. priority over this Mortg’aEe by which that agreement s modified, amended,
extended, or renewed without the prior written consent of Cender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

COMDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Appilcation of Net Proceeds. If all or any part of the Property Is candemned by eminent domain proceedings
or by any Proceeding or purchase in lleu ¢f condemnation, Lender may at lis election require that all or any
ortion of the net e?roceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of te award shall mean the award after payment of ail reasonable costs,
expenses, and attornays’ fees incurred by Lender in connection with the condemnation.

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor. sba! promptly take such steps as may be necessary to defend the action and abtain the awarc.
Grantor.may b2 the nominal party in such proceeding, but Lender shail be entitled to participate in the
proceeding and ‘v be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delwaied to Lender such instruments as may be requested by it from time 1o iime to permit such

participation.

IMPOSITION OF TAXES, Fi5S AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
* relating to govarnmeantal !axes, iees and charges are a pan of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and.icke whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Praparty. - Grantor shall reimburse Lender for alt taxes, &8 described below, together
with all expenses incurred in recording. perfecting or continuing this Mortgage, including without limitatron all
taxes, fees, documentary stamps, anJ olber charges for recarding or registering this Mortgage.

Taxes, The following shall constitute exe3 lo which this section appfies: (a) a specific tax upon this type of
Mo.rtﬁage or upon all or agg/ part of the irzitedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor i8 authorized or required to dzduct from payments on the Indebtadness secured by this type of
Mortgage; (c) a tax on thig type of Mortgare chargeable against the Lender or the holder of the redit
Agreement; and (d) a specific 1ax on all or any rorion of the Indebtedness or on payments of principal and

inferest mada by Grantor,

Subsequent Taxes. |f any tax to which this sectic applies is enacted subsequent ta the date of this
Mortgage, this eveni shall have the same effect as an Event of Default (as defined below{. and Lender may
exercise any or ail of its available remedies for an Event ot Default as provided below uniess Grantor either

[@).Days the tax before it becomes delinguent, or (b) conlesw the tax as grovided above in the Taxes and
iens section and depasits with Lender cash or a sufficient corserate surety bond or other security satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foilowing orevisions relating to this Mortgage as a
security agreement are a part of this Martgage.

g,
o
t‘-

Security Agreement. This instrument shall constitute a security agreerzatio the extent any of the Property
constiutes Tixtures or other personal property, and Lender shall have alf of iiie rights of a secured party under

the Uriform Commercial Code as amended from time to time,

Securlty Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property, in addition to recordm% this Mortgage in the real propeity revsics, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies o reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incJri ¢d In pertecting or
continuing this security Interest. Lpon default, Grantor shall assemble the Personal Property n a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender withir, three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured parnly), from which information
concerning the security interest granted by this Mort%age may be obtained {each as required by the Uniform

Commercial Code), are as stated ¢n tha first page of this Morngage.

."" FURTHER ASSURANCES; ATTORNEY-IN-FACT, The foliowing provisions relating to further assurances and

L atto

b
40

rmey~in~fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such mortgages, deads of trust,
security deeds, securlly agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinian of Lender, be aecessary or desirable
in order 10 effectuate, compiete, perfect, continue, or preserve ‘a) the obligations of Grantor unoer the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the tiens and security interesis created by this
Mortgaye on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurrad In connection with the matiers referred to in this paragraph.
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Aﬁorney—in—Faqt. if Grantor falls to do any of the things referred to in the preceding paragraph, Lender may '

¢ or and in the name of Grantor and at Grantor's expense. For such purposes, Grantor-hereby

irrevocably appoints Lender as Grantor's attorney-In-fact for the purpose of making, executlng,_,detiVerm?,_ "
0

do so

fiing, recording, and. doing ali other things as may be necessary or desirable, in [.ender’s sole opinion,
accomplish the matters reférred to in the preceding paragraph. -

FULL PERFORMANCE. It Grantor pays ali the indebtedness when due, terminates the credit line account, and
otherwise (perfarms ail_the obligations imposed upon Grantor under this Mortgage, Lendes shall execute and
delfiver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any: financin

statement on file evidencing Lender's security interest In the Rents and the Personal Property. Grantor will pay, i

ﬁermitted by applicabie law, any reasonable termination fee as determined. by Lender from time to time. M," -
owever, payment is made b; Grantor, whether voluntarily or otherwise, or by giarantor or:by any third party, on -
t

the (ndehtedness and therealter Lender is forced to remit the amount of that. payment {a) 1o Grantor’s trustee in

bankruptey or to any similar person under any federal or state bankruptcy law of law for the reliet of debtors, ()
by reason of any judgment, decree or order of any court or adeinistrative body having jurisdiction over. Lender of
any of Lender's property, or {c?-b reason of any settiement or comprlse.of-any claim 'made by Lender with any -
' considered unpaid for the purpose of .
enforcement of this Mortgage and this Morigage shall continue to be effective or shall be reinstated, as the case:

claimant (incluciag without limitation Grantor), the Indebtedness shall be cons

may De, notwithstarging any canceliation of this Mortgage or of any. note-or other instrument or agreement
evidencing the IndentedAess and the Property will continue to secure the-amount repaid or recovered; to-the same

extent as i that ameun! never had been originally received by Lender, and Grantor shall be bound by any .

judgment, decree, order, s2itlement or compromise refating to the Indebtedness or to this Morigage.

DEFAULT. Each of the followiiig, at the option of Lender, shall constitute an. event of default ("Event of De!aul!-")‘ -

under this Mortgage: (8) Grantur.commits fraud or makes a material misrepresentation at any time in connection

with the credit Tine account. 'nis can Include, for example, a faise statement about Granlor's income, assets, -

liabilities, or any other aspects of Grantar’s financial condition. (b) Grantor does not meet the rg?? i!rnent term% of.
itline accountor. - -

ateral. This crinclude, for example, failure to maintain required insurance, waste ar

the credit line account. (CR Grantor's nction nr inaction adversely affects-the collateral for the ¢r
Lender's rights 'n the col i | :
destructive use of the dwelling, failure t) pay taxes, death of all persons liable on the account, transfer of titie or

sale of the dwelling, creation of a lien or tie dwelling without Lender’s permission, foreclosure by the holder of-

another lien, or the use of funds or the dwening Jor prohibited purposes. ‘

RIGHTS AND REMEDIES ON DEFAULT. Upoii Y= accurrence of any Event of Default and at. an%- time thereatfter,
Lender, at its oPtion. may exercise any one or more of the following rights and remedles, in-addftion to.any other

rights or remedies provided by law: _

Accelerate Indebledness. Lender shall have the rigit at its aption without notice to Grantor tddectare the -
entire Indebtedness immediately due and payable, 1nChuding any prepayment penaity whir_:h:Grantor- would be

required to pay.

UCC Remedies. With respect to aif or-ank part of the Persr.al Propearty, Lender shali-have ali the rights and

remedies of a secured party under tire Uniform Commercial Crda,

Collect Rents. Lender shall have the right, without notice to Graatur, to take possesélon of the .Property and.

collect the Rents, inc!udingi amounts past due and unpald, and aply the net proceeds, over and above
Lender's costs, against the In

received in payment thereo! in ‘
Payments by tenants or other users ta Lender in response to Lender’s demand shall satis the obligations for

which the payments are made, whether or not any proper grounds for the dermiand existed. Lender may .

exercisg its rights under this subparagraph either in person, by agent, or through a receiver. '

Morlgagee in Posseasion. Lender shall have the right to be placéd as martgages ir pozsesslon o to have a.

receiver appointed 10 take possession of ail or any part of the Property, with the powe: 14 nrotect and preserve

the Propertyhto operate the Property preceding foreciosure or sale, and 1o collect tha Hizntz trom the Property -

and apply the proceeds, over and above tne cost of the receivership,” against the Ldobtedness.  The
maortgagee in possession or receiver may serve without bond if permitted by law. - Lender's: right to the

apdpomtment of a receiver shali exist whether or not .the-apﬁarent value of the Property exceeds the - -
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a persgn‘from serving as a -

receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all- or any pat ot

the Property.

Deficiency Judgment. If permitted by applicable law, Lender may cbtain a Rd 'rfwrergit1 Igg 'ény,.ﬁegcg??gg S
om the axarcis '

remaining in the Indebtedness due to Lender after application of all amounts rece!
rights provided in this section.

Other Remedies, Lender shall have alf other rights and remedies provided in this Mortgage or the Credit

Agreement or avallable at [aw or in equity. _ S
Sale of the Properly. To the extent permitted by applicable law; Grantor hereby waives any and-all right to

have the property marshalled. n exercising its rights #nd remadies, Lender shall be frea to sell all or any part-
of the Property together or separately, in one saig or by separate sales. Lender shall be entitied to bid at any-

public sale onall or any portion of the Propenty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time. and place of any“'pﬁ'blllc»'Salé of the r
Personal Property or of the time after which any private sale or other intended disposition -of the ‘Pers‘ornal :

Page7 -

debtedness. In furtherance of this righi-Lender may reguire any tenant. or ather

user of the Property to make payments of rent or use fees directly (o Lnonder, [f the Rents are coliested by

Lender, then Grantor irrevocabi%z designates Lender as Grantor's attornev-in-fact :to endorse instruments .
he name of Grantor and to negotlate ‘the same and collect-the proceeds. .
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Property is to be made. Reasonable notice shail mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies, A walver by any party of a breach of a provision of this Mortgage shall not
constituie a waiver, of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender o pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expensac. If Lender institutes any sult or action to enforce any of the terms of this
Mortgade, Lender shall be entitfed to recover such sum as the coust may adiudge reasongble as attorneys’
fees at trial and ot any appeal. Whether or not any court action Is involved, all reasonabie expenses incurred
by Lender that in Lénder's opinion are necessary at agg time for the protection of its interest or the
enforcement of its rights shail become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
by this paraareph include, without limitation, however subject to any limits under applicable law, Lender's
altorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including atterneys' fees for
bankeuptey ‘praczedings Jmctudlng efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated cost-judgment collectien services, the cost of searching records, obtaining titie reports
(includlﬂg forecicpurs, _reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
ermitted by applicatie law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

NQTICES TO GRANTOR ANL )THER PARTIES. Any notice under this Mortgage, including without limitation an

solice of default and any notice of £ale to Granter, shall be in writing, may be be sent by telefacsimiiie, and shall

be effective when actually delivered. o when deposited with a nationally recagnized overnight courler, or, if
mailed. shali be deemed effective wien deposited in the United States mail first class, certified or registered mail,
postage prepald. directed to the addressrs shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving format written notice to the other parties, specirxm that the
Purpose of the notice is to chan% the pariy's address. All copies of notices of foreclosure from the nolder of any
ien which has prinrity over this Morigage snai-o2 sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees ty eep Lender informed at all times of Granter's current address.

MISCELLANEOQUS PROVISIONS. The following mscelianeous provisions are a part of this Mertgage:
Aamendments. This Mortgage, together with any Aelaied Documents, constitutes the entire understanding and
agreement of.the partles as to the matters sef foniin this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing anc signed by the party or parties sought to be charged or
hound by the alieration or amendment,

Applicable Law, This Mortgape has been delivered to Lznier and accepted by Lender in the State of
lfiinois. This Mortgage shall be governed by and construed in seccrdance with the laws of the State of

Hlinols.

Caption Headings. Caption headi,nFs in this Morrgage are for conveiiznce purposes only and are not to be
used to Interpret or define the provisions of this Monigage.

Merger. There shall be no merlger of the interest or estate created by this '*srigage with any other interest or
estale In the Property at any time held by or for the benefit of Lender in'any. capacity, without the written
consent of Lender.

Multipte Partles. All obligations of Grantor under this Mortgage shall be joint anc sevzrai, and all references
to Grantor shall mean each and every Grantor. This means that each of the.piriuns signing below i
responsible for all abligations in this Morigage.

Severability. If a court of competent jurisdiction finds any provision of this Morigaye ta be invalid or
unenforceable as to any person or clrcumstance, such finding shall not render that Trovision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending gruvision shall be
deemed to be modified to be within the limits of enforceanility or validity, however, If the oﬁendmg provision
cannot be so modified, it shall be stricken and ail other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage cn transfer of Granior's Interest
this Martgage shall be binding Upon and inure to the benefit of the parties, their successors and assigns. It
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence, Time is of the essence in the performance of this Mortgage.

Walver of Homeslead Exemplion. Grantor hereby releases and waives all r!g_hts and benefits of the
homestead exemption laws of the Staie of lllinois as to al! Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage {or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the

part of Lender in exermsin% anlaI right shall oFerate as a waiver of such right or any other right, A waiver by
any party of a provielon of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise

tc demand strict compliance with that provision or any other provision. No pricr waiver by Lender, nor any
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course of dealing between Lender and Grantor, shall conatitute a walver of any of Lender's rlﬂzits or any of -
g Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage, .
the granting of such_consent by Lender in any instance shali not constitite continuing consent to subseguent

it instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE, AND EACH
= GRANTOR AGREES TO ITS TERMS.

E GRANTOR:
| X i & RN
o Robert P. Halin
- INCIVIOUAL ACKNOCWLEDGMENT
statEoF (L 10 LS )
i ) 88
1 3
. COUNTY OF (,b‘?) (. )
:f'_ On this day before me, the undersigned Notary Public, persoratly appeared Robert P. Hahn, to me known to be

the individual described in and whn executed the Mortgage. “nd acknowiedged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses 7:d purposes therein mentioned. -

K Given under my hand and official seal this /Sl ek dayof D udle 19 96

Resliding at

Notary Public in and for the State of _~7_( (| JD | S

AVAN Ay

AMAANA;
OFFICIAL SEAL

REBECCA JFNSEN.
NOTARY PUBLIC, STATC OF 116
UBLIC, STATE OF ILLiND]
MY COMMISSION ExpinEs; w/‘aom:
o LA MR LT

My commissicn expires
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF )
) &8

COUNTY OF )
On this day befcre me, the undersigned Notary Public, personally appeared Patricia Hahn, to me known to be the

individuai described in and who executed the Mortgage, and acknowledged that he or she signed the Mortgage as
his or her free and voluntary act and deed, for the uses and purposes thergin mentioned.

- Given under my hznd and officiai seal this day of ;19

By Residing at

'— Notary Public in and for (he %iate of

My commission expires
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