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MORTGAGE

THIS MORTGAGE {"Security Instrument”) is given on July 5,

The montgagor is Patrick 3 Floyce, a single person

{"Borrower”). This Security Instrurient is given 10

Mortgage Consultants, Inc., which is organized and existing under the laws of I1linois, and whose
address is

1000 Maple Avenue, Downers Grove, 1L 60515 ("Lender”). Borrower owes Lender the prmC!pdl sum
of One Hundred Ninety Seven Thoucand and no/100 Dollars (U.S. $1.87, 000, 00).

This debi is evidenced by Borrower's note dated ‘thécame date as this Securily Instrumemt (*Note"), which provides for-
montly payments, with the full debt, if not paid caiecor. due and payadble oh August 1, 2026. This Security
Instrument secures to Lender: (a) the repaymeni of the deot evidenced by the Note, witk interest, and all rencwals, extensions
and modifications »f the Note; (b) the payment of alf other sums, with interest, advanced under paragraph 7 1o protect the
security of this Security Instrument; and (¢) ihe performance of Borower's covenants and agrecments under Lhis Secarity
Instrument and the Note. For this purpose, Borrower does hereby irortgage, grant and convey to Lender the fulluwmg
describerd property located in Cook County, llinois:

SBE ATTACHED LEGAL DESCRIPTION RIDER e, )
PEN.17-22-102-017 theougs 034 DOGOR0RS

which has the address of 1322 South Wabash, #809, Chicago, 1lijiacis 60€05
{"Property Address");

TOGETHER WITH all the improvements now or hereafter crected on the propery, and all easements, RN
appurtenances, and fixtures now or hereafter a pant of the property. All replacements and addiviors zhall also be covered -
by this Sccurity Instrument. All of the foregoing is referred to in this Security Instrument as the "Peopenty.” ' AR

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and "as the nght w0
morigage, gram and convey the Property and that the Property is wnencumbered, except for encumbiznces of record. - o
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject to any .00
encumbrances  of record, L

IllJNOIS- Single Famlly -Faunic Mlef'ledn Mac UNIPORM  INSTRUMENT : Fonn 1034 990 (page 1 of & pages) -,
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THIS SECURITY INSTRUMENT combines uniform covenawts for national use and non-uniform cnvenams w:lh e
hm:rcd variations by jurisdiction to constitute a uniform security instrumient covering real property. :

UNIFORM CCVENANTS. Borrower and Lender covenant and agree as follows:
s 1. Payment of Principal and Interest; Prepayment and Late Charges. Berrower shall promptly pay when due the
') principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
¢;.. - 2. Funds for Taxes and Insurance. Subject 1o applicable [aw or (0  written waiver by Lender, Borrower shiall pay
i 1o Lender on ihe day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (2) yearly
! taxes and assessments which may wirain priority over this Security Instrument as a fien on the Property; (b) yearly lenschold
'+ payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiwms; (d) yearly flood insurance
- premiums, if any; (¢) yearly morigage insurance premiums, if any; amd () any sums payable by Borrower to Lender, in
accortlance with the provisions cf paragraph 8, in licu of the payment of mortgage insurance premiums. These items are
calied "Escrow ftems.” Lender may, at any time, coflect and hold Funds in an amount aof 10 exceed the maximum amount
- a kender for a federally related morgage loan may require for Borrower's escrow account under the federnl Real Estawe
“Settlement  Procedures. Act of 1974 as amended from time to time, 12 U.5.C.§260) & seq. ("RESPA"}, uniess another law -
that applies to the Junr's sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amorint . Lender may csiimate the amount of Funds due on the basis of current data and .eaaonable
estimates of expenditures o¢ future Escrow ltems or otherwise in sccordance with applicable law,

The Funds shall be hoia-in an ingtitwtion whose deposits are insured by a federal agency, insiimentality, or entity
(including Lender, if Lender is-such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow liems. Lender may ot charge Borrower for hoiding and applying the Funds, annuplly analyzing the escrow
account, or verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such u charge. However, Lendel maverequire Borrower to pay & one-time charge Jor an independent real estale 1ax
reporting servics used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest 10 b2 pand, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agres in «rifing, however, that interest shall be paid on the Funds. Lender shall pive
to Borrower, without charge. an annual accounting cf the Tunds, showing credits and debits to the Funds and the purpose
for which each debil to the Funds was made. The Fuads are pledged as additional security for all sums secured by this
Security Instrument.

If the Funds held by Lender excesd the amounts permiitiod 1o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremedes” of applicable law. if the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when wwc) Lender may so natify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to muukr up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, ai Lender's sole dis'réiion.

Upon payment in fuli of all sums secured by this Security Instrument, Fenqer shall prompily refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Troperty, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds hald by Lender at ihe time of acquisiiion or sale as a credit agamsl the sums
sccured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applied: firs(, to any prepayment charges due under the Note; secund i1 amounts payabie under
paragraph 2, third, 10 interest due; fourth, to principal due; and last, to any late charges due wider the Note,

4. Charges; Liens. Borrower shall pay ali taxes, assessmems, charges, fines and impositiors attributable to the
Property which may attain priotity over this Security Instrument, and leaschold payments or ground s, if any. Borrower
shall pay these abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowse shall pay them -
on time directly to the persou owed payment. Borrower shall prompily furnish to Lender all notices of aniounts 10 be paid

ender this paragraph. - If Borrower makes these payments dircctly, Borrower <hall prompily furnish to Lender receipts -
evidencing the payments, g
Borrower shali promptiy dlschargc any lien which has pnomy over this Security Instrument unless Burmwcr @
" agrees in writing to the payment of the obligation sccured by the iien in a manner acceptable 10 Lender; (b) contests in good <
= faith the lien by, or defends against enforcement of the fien in, lega) proceedings which in the Lender’s opinion operate to -
prevent the enforcement of the lien: or (¢} secures from the holder of the lien an agreement satisfactory to Lender
suhordinating the lien 10 this Security Instrument. If Lender determines that any part of the Property is subject to a lien which "'
- may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall S
: satisfy the lien or take ong or more of the actions sei forth above wiwin [0 days of the giving of notice. T
5. Hazard or Property Insursnce. Borrower shall keep the improvements now existing or hereafter erected on the .
- Propenty insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including

torm 014 90 e 2 b pmge)
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* floods or Aooding, for which Luxdu requires insurance.  This insurance shail be maintained in the amounts n.nd for lhc ’
" periods thai Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's -
’ apptoval which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, a

¢ Leader’s option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7. :

Al insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clavse,

{ Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly pive to Lender
* all receipts of paid premivms and renewal notices. In the event of loss, Borrower shall give promnpt notice to the msurance

;‘ ; carrier and Lender. Lender may make proof of foss il nol made prompily by Borrower.

o lhkuLm&qulmmwaomuwm:mucmwmm&mwnmepmwwsﬁmbcwmm!wnmmmmnormmn

:{ of the Property damaged, if the restoration or repair is cconomically feasibie and Lender's security is not lessened. 1 the
Testoration  or vepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by ihis Securily Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle & claim, then Lender may cotlect the insurance proceeds. Lender may use the procesds to repair or reslore
the Property or to pay.sums secured by this Security Instrument, whether or not then dus. The 3C-day period will begin when
the notice is given.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the duc datc o’ ihe monthly pryments yeferred to in paragraphs | and 2 or change the amount of the payments,
If under pasagraph 21 the froperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property privrote the acquisitinn shall pass 1o Lender o the extent of the sums secured by this Security
Instrument  immediately prior 1o the requisition.

6. Occupancy, Prescrvation, viainicnance and Protection of the Propenty; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use th: Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall continue to.occupy the Property as Borrower’s principal residence for at least one year
afier the date of occupancy, unless Lender othirwise agrees in writing, which consent shal} not be unreasonably withheld, or
unless extenuating circumstances exist which are heyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or cotmis vaste on the Property. Borrower shal) be in defaun if any forfeiture
action or proceeding, whether civil or criminai, is begun wiat in Lender’s good faish judgment could resuli in forfeiture of
the Property or otherwise materially impair the lien creatit by this Sccurity Instrument or Lender's security inlerest.
Horrower may cure such a default and reinstate, as provided-in-paragraph 18, by causing the action or proceeding to be
dismissed with a ruiing that, in Lender’s good faith determinatiei:.~ precludes forfeiture of the Borrower's interest in the
Property or other material impainment of the lien creaed by this Security, Instrument or Lender's security interest, Borrower
shall also be in default it Barrower, during the loan application process, gave materially false or inaccurate information or
statements 1o Lender (or falled to provide Lender with any material inforrsaiion) in connection with the Ioan evidenced by
the Note, including, but nov limited to, representations concerning Borrowe!'s Cccupancy of the Property as a principal
residence.  If this Security Instrument is on a leaschald, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall mol revae unless Lender agrees 1o the mc'gcr
in writing.

7. Protection of Lender’s Rights in the Propenty. If Borrower fails to perform the coveuants and ..grecmcm camamed
in this Security Instrument, or there Is & legal proceeding that may significantiy affect Lenae:'s rights in the Property (such
os a proceeding in bmkruptcy provate, for condemnation or forfeiture or to enforce laws or reulations), then Lender may
do and pay for whatever is necessary fo protect the value of the Property and Lender's rights in the Propiriy. Lender’s actions
may include paying any sums secured by a Jien which has priotity over this Security Instrument, appe m.:b in count, paying
reasonable attomeys’ fees and enlering on the Property io make repairs. Although Lender may sake 2Ciion under this
paragraph 7, Lender does oot have to do so.

Any amounis disbursed by Lender under this paragsaph 7 shall become additional debt of Borrower secured by this
Security fnsirument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dtabummem at the Note rate and shall be payable, with inlerest, upon noucc from Lender to Borrower requesting
payment.

8. Mortgage lnaumu If Lcmicl required mortgage insurance as a condition of m'\kmg the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for my
reason, the morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrawer shall pay the premiums
requircd fo obtain coverage subsiamiially equivalemt to the mortgage insurance previously in effect, at a cost substantially pr
equivalent 1o the cost to Bewrower of the mortgage insurance previously in effect, from an alternatc morigage insurer
upproved by Lender. If substantially equivaien: morigage insurance coverage is noi available, Borrower shall pay to Lender -
each month a sum equal 1o one- lwclﬁh of the yewrly mortgage insurance nremium being paid by Borrower when the i insurance s
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*jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security Insttument or the Note
_‘--.%onﬂicts with applicable faw, such conflict shal! not affect other provisions of this Security Instrument o the Note which can
. .be given eifect without the conflicting provision, To this end the provisions of this Security Instrument and the Mote arc
' “declared to be severable.
{ 16. Borrower's Copy. Borrower shall be given one conformed copy of tie Note and of this Security Instrument.
) 17. Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any interest
;m i is sold or transferred (or if a beneficial interest in Berrower is sold or transferred and Borrower is not a natural person)
-.withowt Lender's prior wriiten consent, Lender may, at its option, require immediate paymem in full of all sums secured by
; this Security Instrumemt. However, (his option shall not be exercised by Lender if exercise is prohibited by federal law as of
“'!hc date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleralion, The notice shail provide a period
of nut tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suns secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permived by this Security Instrument without further notice or demand on Borrower.

18. Burmwe.. Right 10 Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccvsi 'y Insirument discontinued & any time prior to the earlier of: (n} 3 days (or such other period as
applicable law may specify o reinstmtement)  before sale of she Praperty pursuant to any power of sale contained in this
Security Instrument; or (0) <oy of o judgment enforcing this Security Instrument. Those conditions are that Borrowei: (a)
pavs Lender all sums which thep weuld be due under this Sccurity Instrument and the Note as if no accelerstion occurred;
(b) cures any defaull of any other/covenanls or agrecments; ¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not lhuited {0, reasonable atterneys’ fees; and (d) sakes sech action as Lender may reasonably
require 1o assure that the lien of this Seeiisy Instrament, Lender's rights in the Propenty, and Borrower's obligation to pay
the sums secured by this Security Instrusmient ~shall continue unchanged. Upon reinstatement by Borrower, this Security

- lestrument and the obligations secured bereby. shall remain fully effective as if no acceleration had occurred. However, this
right 10 reinstate shall not apply in the case of acerieration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The 'Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without pror nstice 19 Borrower. A sale may result in a change m the entizy
(known as the "Loan Servicer®) that coltects monthly paymims Jue under the Note and this Seeurity Insteument. There also
may be one or more changes of the Loan Servicer unrelated won jale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance” with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the addiest to which paymenis should be made. The netice will
2iso contain any other information required by applicable law,

20. Hasardous Substances. Borrower shall nol cause or permit dic pressnce, use, disposal, storage, or relzase of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else lo do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senterces shall not apply to the presencs, use,
or storage on the Pioperly of smatl quantitics of Hazardous Substances that are geporaliy recognized to be appropriate to
normal residemial uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, cepaund, fawsuil or other action by
any governmental or regulatory agency or private garty involving the Property and any Hazardous Substance or Environmenial
Low of which Borrower has actual knowledge. I Borrower learns, or is notified by ary governmestzioor regulatory authority,
that any removal ur other remedintion of any Hazardous Substance affecting the Property is nelersary, Borrower shall
prompuly ake all necessary remedial actions in accordanee with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined us toxic or hazardous substances
by Eovironmental Law and the following substances: gasoling, kerosene, other fammable or toxic petrolewmn products, loxic -
pesticides and herbicides, volatile solvents, materinls containing asbesios or formaldehyde, and radioactive materials, Asused .
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Pruperty is located (hat -

relate to health, safety or euvironmental protection.
NON-UN'FORM COVEMANTS. Borrower and Lender further covenpant and agree as follows:

21. Acceieration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach -
of any covenant or agreement in this Security Instrument {but not prior to accelcration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaull; () a date, not -

15. Governing Law; Severahility. This Security Instrumenmt shall be governed by federal law and the law of thc P

A RIS ] 9

o
€

less than 30 days from the date the notice is given to Borrower, by which the defauli must be cured; and (d) that failure 1o

-~ cure the default on or before the date specified in the notice may resull in acceleration of the sums secured by this Security .. :

Instrument, foreclosure by judiciat proceeding und sale of the Properly. The notice shall further inform Bosrower of the right =

~ to reinstate after acceleration and the right to asserl in the foreclosure proceeding the nen-existence of a defavit or any other ="

Docusnent Express, In.
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and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty, bcndcr shall
give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
andd shall be paid to Lender.

In the eveit of a total taking of the Propeny, the proceeds shall be appher. lo U)L sums secured by lhlS Security
Instrument, whether or nct then due, with any excess paid to Borrower. In the event of a partial taking of the Property in

which the (air market value of the Property immediatcly before the taking is equal 10 or greater (han the amount of the sums

sccured by this Securitv Instrument immediately before the taking, unless Borrower and Lender otherwise apree in writing,

"coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a Joss reserve in Hf.-u of ‘_ Sl
., mortgage insurance. Loss reserve puyments may no longer be required, at the option of Lender, if mortgage insurance
7 coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
: available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effeet, or to provide
"+ @ loss reserve, until the requirement for mortgage insurance ends o accordance with any written agreement between Borrower

the sums sccured by thiy Secuwty Insirument shall be reduced by the amount of the proceeds muliptied by the following

fraction: (a} the tota! araomnt of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before.the taking.  Any balance shall be paid to Borrower. In the event of a partial taking of the
Propenty in which the fairinazest value of the Property immediately before the takimg is less than the amount of the sums
secured immediately before the «p¥ing, unfcss Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shalf be applied to the sums secured by this Security Instrument whether or not the sums
are then due,

If the Property is abandoned by Bereewer, or if, afier notice by Lender 1o Borrower that the condemnor offers 1o
make an award or setie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized 1o collect and apply the proceeds, at its option, cither to restoration or repair of the Property
or to the sums secured by this Security Instrunient, whether or not then due,

Unless Lender and Borrower otherwise agres in wriling, any application of proceeds o principal shall nol extend
or postpone the dux date of the monthly paymems referea-io in paragraphs 1and 2 or change the mmount of such paymens,

I1. Borrower Not Released; Forbearance By Levicr \Not a Waiver. Extension of the time for payment or

modification or amortization of the sums secured by this Secaritv-fstrument granted by Lender to any Successor in imerest
of Borrower shall ot operate to release the liabilily of the originat-Borrower or Borrower's successors in interest. Lender -

shall not be required 1o commence proceedings against any successor-in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrarent by reason of any demand made by the original
Borrower or Borrower's successors in intsrest.  Any forbearance by Lende®-in exercising any right or remedy shall not be a
waiver of or preclude the exereise of any right or remedy.

12. Successory and Assigns Mound; Joint znd Several Liability; Co-sigicre. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender avid Jerrower, subject w the provisions of
paragraph 17, Borrower's covenants and agreements shall be joim and several, Any Porrower who co-signs this Secarity
Insteumenc but does not exceute the Note: (a) is co-signing this Security Instrument only ‘to worigage, grant and convey that
Borrawer's interest in the Property under the terms of this Security Instrument; (b) is not-personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Boirower (nay igree to extend, modify,
forbear or make any accommodalions with regard 1o the terms of this Security Instrument op/ibe Note without that
Borrower's consent. z

13, Loan Charges. If the loan securcd by this Security Instrument is subject to a Jaw which sers maximum loan
charges, aml that faw is finally interpreted so that the interest or other loan charges collected or to be collecicd in conneciion
with the loan exceed the permitied lintits, then: (a) any snch loan zharge shall be reduced by the amount necessary to reduce

teoxcsas

the churge to the permitted limit: and (b) any sumns already collecied from Borrower which exceeded permitted limits will be =5

. refunded 10 Borrower. Lender may choose to make this refund by reduciog the princibal owed under the Note or by making
- a direct payment to Borrower. If a refund reduces principal, e reduction will be lrcalcd as & partiai 'mpaymcm wnthout ;4'

- uny prepayment charge under the Note,

" Dgeunem Express, Inc.

‘ 14, Notices.  Any notice o Borrower provided for in this Smruy Instrument  shall be given by fJelmnng it or by
* mailing it by first class mail unless applicable law requircs use of another method. . The notice shall be directed to the L
- Property Address or any ather address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail io Lender’s address stated herein or any other addizss Lender designates by notice to Borrower. Any nolice
~provided for in this Security Instrumem shail be dectmed to have been given to Borrower or 1ender when gwen as provuicd '3_
“in this paragraph. : 3
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" defense of Borrower 0 acceleration and foreclosure. If the default is not cured on or before the date specitied in lhe nonce B
- Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
" demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses :
L+ incurred in pursuing the remedies provided in this paragraph 21, including, but not limited 1o, reasonable #:torneys” fees and
! * costs of titie evidence. ‘

KA 22. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
. Instrument without a charge to Borrower. Botrawer shall puay any recordalion costs,

13 23. Waiver of Homestead. Borrower waives all right of homestead exemiption in the Property.

24, Riders to thia Security Instrument. If one or more riders are cxecuted by Borrower and recorded together with

Js this Security Insiument, the covenanis and agreemenis of each such rider shall be incorparated into and shali amend and
supplement ihe covenants and agreements of this Sceurity Instrament as if the vider(s) were o part of this Security Instnument,
[Check applicable boxies)]

[X] Adjustable Rate Rider {X| Condominiwum Rider } ) 1-4 Family Rider
{ ] Graduated Payment Rider { ] Planned Unit Development Rider | ] Biweekly Payment Rider
[ } Balioon Rider | | Rate Improvement Rider | ] Second Home Rider

[ ] Other(z} (snecify]

BY SIGNING RJFLDOW, Burrower accepls and agrees 10 the ter /"‘f and "covenants  contained  in this Security
Insttument and in any ridensY executed by Borrower and recorded with n /

Witnesses:

(Seal)
-Borrower

{Seal)
-Borrower

S5#:
- {Seal)
-Borrower WD
SSH: g3
w1
[
(Seal) T
-Borvower &7 -
§S#: N
__SpaceBelow This Lino Por Acknowlodpement]
STATE OF ILLINOIS, ‘ Cook County :s:
“L‘ G oy f,I! n {;l(.L , 1 Notary Public in and for said county eud (tate,do hereby certify
that Patrick J. Boyce , a single person , personally bnown to me to belthe_same pc.rson(s)

whese name(s) ___ subscribed 10 the foregoing instrument, appeared before me this day iu persom, and .

acknowledged that he signed and delivered the said instrument as __&,_._L_.z'_\ . Yrec and voluntary act, for 7"

the uses and purposes therein set forth.

Giver under my hand and official seal, this .37/ & _day of ____'-.j_l.a,-f.c—-, UK (,
. . . — . . .t -
) ~ ol H g 1 C:‘ o L {_r'ﬂ // ,‘
My Commission expires: (/4 ot I RIS o P A A o
: S (7 -Niary bublic
ﬂr 8 '\ A [ A
A " Ia i
Nt ' RS R TIER S TP T
R R O L
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RIDER - LEGAL DESCRIPTION

" UNIT 809 AND FARKING SPACE $-6 IN THE FILMWORKS LOFTS CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE "OLLOWING DESCRIBED TRAUT OF LAND:!
THE SOUTH 19 i/2 +TET OF LOT 19 (EXCEPT THE WEST 25 FEET THEREQOF) AND TREE NORTH 5 12 FEET
o OF LOT 20 (EXCEPT THE WEST 25 FEET TREREOF) IN BLOCK | iN THE SUBDIVISION BY TRE
< EXECUTORSOF THE LA8) WILL OF ELIZA GARRETY GF A TRACT OF LAND IN THE NORTHWEST
- FRACTIONAL I/4 OF SECI10% 22, TOWNSHIP 39 NORTH, RANGE i4, EAST OF THE THIRD PRINCIPAL
o MERIDIAN, IN COOK COUNLY, ILLINOIS, WHICH SURVEY IS ATTACKED AS EXHIBIT "A" 1O THE
" DECIARATION OF CONDOMINIUY: RECORDED AS DOCUMENT NUMBER 95180588, AS AMENDED FROM
© - TIME TO TIME, TOGETHER WITH 1% UNDIVIDED PERCENTAGE INTEREST IN COMMON ELEMENTS.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

2 THIS ADJUSTABLE RATE RIDER is made this fifth day of July, 1996 and is incorporated into and shal} b:: deemed
10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument”) of the same date given
‘-by the undersigned (the "Horrower”) to secure Borrower's Adiustable Rate Note (the "Nowe™) 1o
: ' Mortgage Consultants, Inc. ,
- {tke "Lender™) of the same dale and covering the propenty described in the Secunty Instroment and located at:
o ? 1322 South Wabash, #809
Chicago, 1L 60605
{Property  Address) -
THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY 5:,‘ B
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE ATANYONE ..  §E
TIME AND THE MaXIMUM RATE THE BORROWER MUST PAY, T

ADDITIONAL COVENANTS. In addition 1o the covenanis and agreements made in the Security Insiramen,
. Borrower and Lender furuird vovenant and agree as [ollows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES _

The Note provides for an tniiia! imerest rate of 7.000%. The Now: provides for changes in the inerest rate and the
manchly payments, as follows:

4, INTEREST RATE AND MONIZ.0 PAYMENT CHANGES

(A} Change Dates

The interest rate 1 will pay may change on the fist day of August, 1997, and on that day every 12th month thereafter.
Each date on which my interest rate could change.is salied a “Change Date,”

{B8) The Indea

Beginning with the first Change Date, my interest rar will be based on an index. The "Index"is the weekly average
yield on United States Treasury securities adjusted o a consiani ‘maturity of 1 year, as made available by the Federa) Reserve
Board. The most recent Index figure available as of the date 47 diys before each Change Date is cafied the "Current Index.”

If the Indez is no fonger available, the Note Helder will zhoose a new index which is based upon compamhic
information.  The Note Holder will give me netice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my iww intezest rate by akling Three percentage poinis
(3.000%) 10 the Current Index, The Note Holder will then round the result of this addition to tie nearest one-eigith of one
percentage peint {0.123%). Subject to the lmits stated in Section 4 (D) below, fiizounded amount will be my rew interest
rafe until the next Change Date.

The Nole Holder will then determine the amount of the monthly payment thar wonki be sufficient (© repay the unpaid
principal that 1 am cxpected to owe at the Change Date in full on the maturity daie at my new interest rate in substantially
equal payments. The sesubt of this calculation will be the new amount of my monthly paymenic

(D) Limits on Intersst Rate Changes

The imerest rate | am required to pay at the first Change Date will not be grenter than 9.000% or less than 5.000%.
Thereafter, my interest cate will never be increased or decreased on any single Change Date by more th‘m twa m.rcmtage points
(2.0%) from the rate of interest 1 have been paying {or the preceding 12 menths,

{E) Inicrest Rate Limit

My Interest rate will never be greater than 11.820%.

(F) Notice of Changes

The Note Holder will detiver or nwil 1o me a notice of any changes in my interest rate and the amount of my monthly -
payment before the effective date of any change. The notice will include information required by law 10 be given me and .ﬂso
the title and telephone number of a person whe will answer any question 1 may have regarding the nofice. S
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER
Uniform Covenant |7 of the Security Instrument is amended to read as follows: _ SR
Transler of the Property or a Beneficial Intcrest in Borrower. 1f all or any part of the Property or any interest in it < -
15 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without T
. Lender’s prior written consent, Leader snay, at its option, require immediate payment in full of all sums secured by this Sccurity © .
Instrument.  However, this option shall not be exercised by Lender if exercise is prolibited by federal law as of the date of this

=C536

toozCs

. MULTISTATE ADJUSTABLE M’ﬂl RIDHR - ARM 5-2 - Single FPamily-Faoeie Mac/Preddic Mac Uniform inltrumult o e B
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Security Instrument.  Lender !«J N Q‘ln,: F sl QIA I-Berro(:\'g to hc bmmed to Lc.ndc:r mfnrmauah

 fequired by Lender 1o evaluate the intended fransferee as if & new loan were being made lo the ansferec; and (b) Lender

. -easonabiy determines that Lender's security will not be impaired by the loain assumption and that the risk of a brcach of any
! covcnam or agreement in this Security Instrument is acceptable to Lender.

g
* the loan assumption. Lender may alsc require the transferee to sign an assumption agreersent that is acceptable o Lender
Jand that obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument.
! 'Borrowcr will continue to be obligaied under the Note and this Security Instrument unfess Lendor releases Borrower in writing.
If Lender exercises the option to reguire immediate pay.xient in full, Lender shall give Bortower notice of acceleration,

“}» be notice shall provide a period of not lass than 30 days from the date the notice is delivered or mailed within which Borrower
If Borrower Inils to pay these sums prior fo the expiration of this |}

must pay all sums secured by this Security Instrument.
period, Lender may intvoke any remedies permitted by this Security Instrument without Tusther Notice or demand on Borrower.,

[Seal]
-Borrower

-Borrower

{Seal)
-Borrowur

{Seal]
-Botrower

To the exient permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent 1o

Page 2
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'CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this fifth day of July, 1996, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrumemt”) of the same date,
given by the undersigned {the "Borrower") to secure Borrower's Note 10
Mortgage Consultants, Inc, : (the "Lender")

ut the same date and covering the Prnpmy described in the Sccurity Instrument and located ar:
: : 1322 South Wabash, #809

Chicago, IL 606035
. (Property Address]

" The Property includes 2 unit in, together with an undivided inmercst in the common elements of, a condominium project

© known as:

Filmworks Lofis
[Mame of Condominium Project]
- (the "Condominium Project”), 1f the owners association or other entity which acts for the Condominium Project (the
~“Owners Association™) iieid: titie to property for the benefr or use of its members or sharcholders, the Property also
.~ includes Borrower's interest injthe Owners Association and the uses, proceeds and benefiis of Borrower's interest.

CONDOMINIUM COVENANTS. I addition o the covenants and agreements made in the Security lnstrumem
Barrower and Lender funher ovsiant and agiez a3 follows:

. A. Condominium Obligations.  Porrowsr <hal! perforn all of Borrower's obhganons wnder the Condominium's

Constituent  Documents.  The "Constituent  Documents™ are the: (i) Declaration; (i) anicles of incorporation, trust
instrument or any equivalent document which creates the Owners Association; and (ifi) any by-laws or other rules or
regulations of the Owne:s Association.  Borrower shatl prompily pay, when due, all dees and assessmemts imposed
pursuznt io the Constituent Docuiments.

B. Hazard Insurance. So long as the Owners Axicciation maintains, with a generaily accepied insurance carrier, a
“master” or “blanket” policy insuring the Property which issmisfactory to Lender and which provides insurance coverage
in the amounts, for the periods and against the hazards Lender requires, inciuding fire and hazards included within the
term “eatended coverage,” then;

(1) Lender waives the provision in Uniform Covenant 2 jortbz monthly payment to Lender of one- lwclflh of the
yearly premiwin installments for hazard insurance on tne Property; a:d

(i) Borrower’s obligation under Uniform Covenant 5 to maimaio-hazard inswrance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by lhe Uwiers Associntion policy.

Borrower shall give Lender prompt natice of any lapse in required hazard insurance covcragr. provided by the master
or blanket policy,

In the evemt of a distribwtion of hazard insurance proceeds in liew of resiorationor rtpair following & loss to the
Propenty, or to common areas and facilities of the Condominium, any procceds payabt: 1o-Borrower arc hercby assigned
and shali be paid to Lender. Lender shall apply the proceeds to the sums secoved by (he Security Instrument, with any
excess paid to Bormwer,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable t¢ iusese that the Owners
Association mainains a public Tizbility insurance policy acceptable in form, amouni, and exten! uf coverage 10 Lender.

D. Condemnation. The proceeds of any award or claim for damages, ditect or consequential, paystis 10 Borrower
in vonnection with any condemnation or other 1aking of all or any part of the Property or the common aieas and facilities
of the Condominium, or for iny conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
Such procecds shall be applied by Lender to the sums sccured by the Security Instrument as provided in Umfcrm Covenant
i0.

E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender zmd with Lender's prior written consent,
either partition or subdivide the Propeny or consent to:

(i) the abandonment or sermination of the Condominium, except for abamlunmen( or lermination rcqmred by law
in the case of substantial destruction by fire or other casualty or in ihe case of a takmg by condemnation or emineml
tdomain;

(i) any amendmen 1o any prowswn of the "Constituent Documenis™ if the provns-cn is for the EXPress beneﬁl of
Lender; ;

(ili) termination of prnfcssmsml management and assumpuon of setf-management of the Owners Assoclauon; or

MULTISTATE CONDOMINIUM RIDER-Singte Fanily-Femsie Mac/Treddie Mar. UNIFORM. INSTRUMENT S ' Torm 3140990 07
1231 (9412} _ : Documers Expeens, foc. 9807 577 -
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i (ivy any astion which would have the effect of rendering the public Hability insurance coverage mamained by the
'+ Owners Association unacceptable to Lender.

fy F. Remediea. If Borrower does not pay Condominium dues and assessments when due, then Lender may pay them,
¢ Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
N Security [nstroment. Unless Borrower and Lender agree to other teems of payiment, these amounts shall bear interest from
i

3

’
i

the date of dishursement a1 the Note rate and shall be payable, with interest, upon notice frum Lender to Borrower

f
rcquesiin yment.
8 I./ X y,

Rt

' LOW, JBorrower accepis and agrees to the terms and provisions contained in this Condominivm Rider.

P :
* BY SIG INﬁé

e o Y
! //,/ L
Nl N S (1) {Seal)
Parrick 1. Boy}e/ o -Borrower -Borrower
(j-'/ g’
e . {Seal) - {Seal)
-Barrower -Borrowser
144}
™
th
L2
Lo
&9
MY
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