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MORTGAGE R
<)
THIS MORTGAGE (*Security Instaupem®) is givenon  JULY 10, 1996 . The nnia'rlgﬁgﬁr s

DAVID S. GIRARD, AN UNMARXIED PERSON
AND DAVID S. KENNEDY, . AN UNMARRIED PERSON

N f) vhal{) Jb £

LR P20
. ("Borrower"), This Security Lastrutnent is given to
- CHICAGO FINANCIAL SERVICES, INC.
- which is organized and existing under the laws of  THE STATY. OF ILLINOIS - o .mﬁ whose
pddress is 520 WEST ERIE-SUITE 240 ' ' : : w
CHICAGO, ILLINOCIS 60610 . - Zender”), Burmwer owes Lender the prmclpa! sum of

Dollars (U8 s 224,000,00: ) ~ |

_Th:a debt is evidenced hy Bnrrowws aote dated the same date as this Security Instrument ("Nole"), which provides for

*monthly payments, with the full debt, if not paid eardier, due and payable on  AUGUST - 1, 2026

This Security Instrument secures 1o Lender: (8) the repuyment of the debt svidenced by the Note, with inerest, and ul! renewals,
extensions and modifications of the Note; (b) the pryment of all other sums, with inforest, advanced under paragraph 7 0

- protect the securily of this Security Instrument; and (¢) the performance of Borrower's covonants and agreements under this -~ o -

. D'ILRIDIAN IN COOK COUNTY, TLLINOIS.

Security [nstrument and the Note. For this purpose, Borrower does he:n:hy mortgage, grant and (onvey to Lender the following .
described propesty located in - COOK - County, Hlinois: =
LOT 29 IN FREDERICK ZAPEL'S SUBDIVISION OF THE NORTH 1/2 OF PME REAST ...
1/2 OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4-OF . - = .
SECTION 30, TOWNSHIP <40 NORTH, RANGE 14 EAST OP THE THIRD PRII\"‘IPAL

14-30-212-016-0000

L wmdﬂmhmcmmmvdﬂ 1658 WEST NELSON , CHICAGO - Btrnat, Chy ,

60657 - - + Zip Code ("Property Ad(lms)

iale Earnily-FNMAJFHLMC UNIFORM
. INSTRUMENT Farm 3014 9/90 _ . S .
’ Ce Amaonded 591 o ' o ) Lo DPS 1089 IRy

" YMP MURTOAQE FORMS - (B0C1621-7201
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o thh Security [nstrument, Lender may give Borrower n notice identifying the lien, Borrower shall satisfy lhu hcn or take one oF
5 more of the actions set forth above within 10 days of the givig of nouce. b ST .

e

B L R T ) VSR )

S, Haward or Peoperty Insurance, Borrower shall keep the improvements now uustm; o hcn.atur uu.led on thc
Property insured against loss by Ffire, hazards inchuded within the term "vatended coveruge” and any other hazards, including

*fNloods or Hoodirg, tor which Lender requires insurance. This insurance shall be mginlained in the amounts wd for the periods

thut Lender requires, The insurance cagrier providing the insursnce shall be chosen by Borrower subject to Lender’s approvai
which shall not be unreasonably withheld, 1f Borrower fuils o maintain coversge described above, Lender may, at Lender's
option, obtuin covernge 10 protect Leador’s rights in the Property in accordance with paragraph 7. -

All insurance policies and renewats shull be ncceptable to Lender snd shall include & stndard mortgage clause, Lender

- shll huve the right to hold the policies and renewals. If Lendor requires, Borrower shall promptly give to Lender all receipts of '

paid premiums and cenewal Rotices. In the evens of Joss, Boyrower shall give prompt netice to the insurnce caerior smd Lender.

' L..nder may make provt of loss if not made promptly by Borrower.

* Unless Londor and Borrower otherwise agres in writing, insurance proveeds shall be appllu] to restoration or rupmf of the

' Pmpmy damaged, if the restoration or repair is economsicndly feasible und Lender’s seeurity is nut fessened. 1F the restoration or

ropair is not econedaicalty feusible or Lender's seeurity would be lossened, the insurance proceeds shull be applied to the sums
secured by this Security Instrument, whethor or not then due, with any excess puid to Borrower, If Borrower abandons the
Property, or does not gassver within 30 days a notice from Lender that the insuranco carrior his offered to settle a claim, then
Lender muy collect the insurance proveeds. Leader may wse the proceeds 1o repair or restore the Property or to pay sums .
secured by this Security Insteinent, whether ¢v not then due. The 30-day period will begin when the notece 1s given.

Unless Lender and Borcower othurwise sgree in weiting, any application of procests 1o principal shall not extend or

- pustpone the duz date of the monthiy-puyments soferred to in paragraphs | and 2 or change the amount of the payments. [f

undor paragraph 21 the Property is acquiviil by Lender, Borrower's right to any insurance policies and proveeds resulting from
darnage to the Property prior to the scyuisition shull pass to Leader (v the extent of the suns secuied by this \eulrlly Instrument
immedialely prior to the seyuisitien, :

6. Occupancy, Preservation, Mumtumm. vd Protection of the Propevty; Borrower’s Loan Application; Luu.ehnlds.
Botrowor shail occupy, establish, and use the Propedsas Borrower’s principul residence within sixty days after the execution of

~this Sceurity (nstrument and shall continue to occupy o l’ropt,rly #s Borrower’s principal residence for at least one year after
~ the date of occupancy, unless Lender otherwise agrees in writiag, which consent shall not be unreasonably withheld, or wnless

extsnuating circumstances exist which are beyond Borrowor's control. Borrower shall not destroy, damage or impair the
Property, allow the Propetty to deteriurte, o commit waste «n Y Property. Borrower shall be in detandt if any forfeiture
uetion or procezding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or othexwise materially impair the lien created by this Securicy Fustiument or Lender's security interest. Borrower muy

cure such a default und reinstate, us provided in paragenph 18, by cansingth: sction or proceeding to bo dismissed with u ruling

that, in Lender's good feith determination, preciudes forfeiture of the Borrowsis interest in the Property or other material
impuirment of the hen created by this Security instrument or Lendor's secuniy imecest. Borrower shall also be in Jefault if
Barrower, during the foan application process, gave materially false or inccurate jat<rination or slatements to Lender (or failed

to provide Lender with any maienial information) in connection with the loan evidenced oy the Nole, including, but not limited

10, representations concerning Borrower's oceupancy of the Property as a principal residénce, if this Security Insirument is on a

leaseholé, Borrower shall comply wilh all the provisions of the lease. [f Borrowsr acquines fee title to the Property, the

“leaschold and the fee title shall not merge unless Londer agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, 1f Borrower fails 1o perform the covenantssod sgreements contained tn

~ . this Security fnstrument, or there is 4 legul proceeding that may significantly affect Lender's righls inads Property (such as a

proceeding in bankrupicy, probate, for condeanation ot forfeiture or tu enforce laws or regulations), thei Lender may do and
pity for whatever iy necessary to protect the value of the Propetty and Lender’s rights in the Property. Leader’s actions mmy

~include paying uny sums secured by a lien which has priocity over this Security Instrument, appearing in court, paying

reasunhle attorneys® fees und enlcnng, on the Proporty to make repairs, f\lllwnbh l-endu may tuke action undur lhl.s |mra;,mph

7, Lender does not have 1o do so.

Any amounts disbursed by Lender undu.r this patagraph 7 shall become additional debt of Borrower sc«.urul by this
Security instrument. Unless Rorrower snd Lender agree to other terms of puyment, these amounts shall bear interest from the
date of disbursement at the Note rutu .md uhuil he p.l.yablc. with interest, upon notice from Lendor lo Borrower nequesting
payiment. Cow : : :

8. Mortgage Imurn»ce. lt Luuwr reqmred murtgu;,u insurance us a condition ul maerl, the loan secured by ttm Security
Instrument, Bocrower shall puy the promiums roguirsd 1o maintain the murtgage insurance in effect. I, for uny reason, the

- mortguge insurance coverage required by Lender lapses or ceuses W be in effect, Borrower shall pay the premiums required to

T R o (peles
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Es L¢m.ler s auddress stated herein or any other address Lender designales by notice to Borrower. Any notiee pmv:ded Iur n !hl'a.il .
Security Instrument shall be deemed to huve been given to Borrower or Lender when given as provided in this paragraph. i

T S
o 15. Governing Law; Severability. This Security Instrument shall be poverned by federal law and the faw of the
i jurisdiction in which the Property is located In the event that any provision or clause of this Secunty Instrument or the Note
5 . comBicts with spplicable law, such conflict shall ot aftect other pnw:t.mns of this Securiiy Instrument or the Note which can be

11 given eflect without the uonﬁsutmg pravision, To tnis end the provisions of this Security Instroment and the Note are declared
st be severable, , '

b 16. Borrower’s Copy. Burmwur shall be given one conformed copy of the Note and of this Security Instrument.

R 17. Transfer of the Progerty or a Beneficial Interest in Borrower. 1f all or any purt of the Property or any inlerest in il

'3 i sold or transterred (or if o heneficial interest in Borrower is sold or transferned and Borrower is not & natural person) without

Lender's prior written conseat, Lender may, al its option, require immediate puyment in full of alt sums secured by this
Security Instrument. However, this uptmn shall not be exercised by Lender it exercise is prohibited by federal lnw as of the date
of thig Security Instrument. :

I Lender exercises this option, Lender shall give Borrower noiice of acceieration, The notice shuil provide & period of not
less than 30 days from the date tic notice 15 delivered or mailed within which Borrower mmsi pay all sums secured by this
Security Instrument.-2 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remodies
permitted by this Secarity Instrument withoui further notice nv demand on Borrower,

18. Borrower’s Ripkt to Reinstate, if Borrower meets certain condition., Borower shall heve the right to have -

" entorcement of this Secirity tnstrument discontinued at any time prior 1o the earlier of: (8) 5 days (or such other period as
wpplicable law may specify foricinstatonent) bufore sale of the Property pursuant o any power of sale coutained in this
Security Instrument; or (b) entry ot 4 judgment enforcing this Securily Instrument. Those conditions are ihat Borrower: (#) puys '
Lender all sums which then woutd be dvs under this Security Instrument and the Note as il no acceleration had oceurred; (h)

“cures any dufiult of any other covenanis oragreements; (¢) pays all expenses incurred n enforzsing this Securnity {nstrument,
including, but not limited 10, reasonablo altopieys' fees; and (d) takes such action as Lender may reasonably sequire to assire

“that the lien of this Security [nstrument, Lencar’s rights in the Property und Borcower's obligation to pay the sums sceured by
this Security Instrument shail continue unchaiwed. Upon reinstatement by Borrower, this Security Instroment und the
obligations secured hereby shall rotasin fully effective asif no acceleration had nucurr:.d Huww:,r ihis nght to mmhmlu shall
nol apply in the case of acculemtion undur paragraph 17, .

19. Sale of Note; Change of Loun Servicer. The ote or a pnrual intorest in thu Note (lo;,ctht.r with lhlb Sr:umty
Instrument) may be sold one or more tinws without prior notive (o Borrower. A sale may result in a change in the eavty (known

as the “Loan Servicer”) that collects monthly payments dne under fie Note and this Security Instruinent. There also may be one E.%
or more chinges of the Loan Servicer unrelated to u sele of the Note, ¢ there is a change of the Loun Servicer, Borrower will be tn
given written notice of the change in accordance with paragraph 14 above ad applicable law. The notice will state the name and L1
aduress of the now Loan Servicer and the addrsss lo whuh puymmh sheatd be made. Thv notice will alse contain any other T...Z
information required hy applicable law. L
vy

_ 20. Hugirdous Substances. Borrower shall not cunse or pernil the preserceuse, d:spmul, storage, or rc,lea.-m of any
Hazurdous Substunces on or in the Property, Borcower shall not do, nor allow anyons else to do, anything affecting the
Property that is in violation of uny Environmental Law. The preceding two sentences avuil ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are geneselly recognized to be appropriate to norma
resider tial uses and to maintenance of the Property,

Borrower shull promptly give Lender wrilten nolice of any investigation, claim, demand, lavsii or other action by any
govemnmental or regulatory ugency or private party involving the Property anid any Hazardows Subsiap.e.or Environmenial Law
of which Borrower has sctual knowledge. If Borrower learns, or is aotified by any governmenial or regulstory sutharily, that
any remaval or other remediation of any Hazardous Substance: affecting the Property is necessiry, Borsowe! : shall pmmpliy iake

al} necessary remedial netiony in uccordance with Environmental Law,

As usedt in this paragraph 20, "Huzardous Substances” ary those substunces clcimul s oxic or hazardous substances by
Environmental Law und the following substances: pusoling, kerosene, other flammable or toxic petrolenm praducts, toxic
posticides wnd herbicides, volatile solvents, materinls containing asbesios or formaldehyde, and radiouctive materils. As usedin
this parugraph 20, "Environmental Law® means federal lqu and I%wn of the ;urmhc‘mn where the Property is Iuw.mi that 0.

relate to health, safety or unwtonmcmnl pmtm.tmn

NON-UNIFORM COVFNAN l‘.‘: Burrnmr and Lender further covenant und agree s follows: o
21, Acceleration; Remedies. Lender shsl give notice to Borrower pnur to acceleration following Borrower’s hrulth )
~of any covenant or agreement in this Security Instrument (but not prior to acceleration under parugruph 17 unless -
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' ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rute Caps) . 1509163

THIS ADJUSTABLE RATE RIDER is madv this 10TH day of JULY
1996  , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of 'T‘m*.l
or Security Deed (the "Security Instrument™) of the sume date given by the undersigned (the "Borrower” ) io secure
Borrower's Adjustable Rate Note (the "Note") to . :
CHICAGO FINANCIAL SERVICES, INC. : L
(the"Lender”) of the same date and cavening the property described in the Security Instrument and located at:

1658 WEST NELSON, CHICAGO ILLINOIS 60657
PFroperty Address g
THE/NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES !N THE INTEREST -
RATE A®2 THE MONTHLY PAYMENT. THE NOTE LMITS THE AMOUNT THE
BORROWIH'S, INTEREST RATE CAN CHANGE AT ANY ONE TIME ARD THE
MAXIMUM Ra5 ¢ THE BORROWER MUST PAY. '

ADDITIONAL COVENANTS, Lo addition to the covenants and ngreements made in the Security lnstm:nem
Borrower and Lender further coverap? And agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES _ :
The Note provides for an initisl interest rate 4f 7.6000  %. The Note provides for changes in
the interest rate und the menthly payments, ac foilows: : SR

4. INTEREST RATE AND MONTHLY PAYME NT CHANGES

(A) Chunge Dates o =

The intorest rale [ wiit pay muy change on the first day of AUGUST 1. -~ | 1997 | andon that
day every 12th month thereafter Each datn on whluh my intersst st could vhungo is called a 'Chuny, i)aty.

(B) The Index
 Beginning with Ihu fiest Change Dalc, my interest raie will e based_on on Index. The "Index” is the weekly
average yield on United States Tressury securities adjusted to o coastmt npturity of 1 year, us made available by
the Federal Reserve Board. The most recent Index figure available as of S date 45 days befor each Change Date
is calied the "Current [ndex.” . _

if the Index is no longer available, the Note Holdee will choose s new indax which is based upon comparable
information, The Note Holder will give me notice of this choice. ‘

(C) Calculation of Changes '

Before each Change Date, the Note Holder will calculate my new inierest rate by adding/ TWO AND -

SEVEN EIGHTHS. percentage point(s) ( 2.8750 %) to the Current

index. The Note Holder wiil then round the result of this addition to the neerest one-eighth of ‘0ge percentage point
{0.125%). Subject to the timits stated in Section 4(D) below, this rounded amount will be my new lni=rest rate unti

the next Change Dute

MULTISTATE ADJUSTABLE NATE RIDER - ARM 5-2 - Single Family - Fannie Mas/Freddie Mac Uniform lnutrument

Page 1 ot 2 . .
@;8228 om0z - VAIP MORYOAGE FORMS - |1900)521.728) Form 3131 3/856 truvinle:
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-4 FAMILY RIDER

'_ Assignment of Rents

CTHIS 14 FAMILY RIDER is made thisy 0PH  day of JULY 1996 . undis
" incorporated into und shall be deemed to amend and supplement the Mortgage, Deedd of Trust or Security Deed

{the "Security Instrument”) of the seme date given by the undersigned (the "Borrower”) to scenre Borrower's

" CHICAGO FINANCIAL SERVICES, INC.
: R (the "Lenier”)

of the samo dye and u{)vering the Property described in the Seeurity Instrument and located w:
1658 WLST NELSON, CHICRGO, ILLINOIS 860657

[Property Addicas]

-4 FAMILY COYENANTS. in addition to the covenants and agreements mude in the Security

[nstrument, Borsower and Lender furthor covenant and agree us follows:

A. ADDITIONAL PROPERTY -SUBJECT TO THE SECURITY INSTRUMENT, In addilion to
the Property described in the Security Inctrument, the following items are sdded to the Property descriptioa, and
shull also constitute the Property covered by 1he Security Instrument;  building waterials, appliances and goods
of every nature whatsoever now or hereafter licazes in, on, o7 used, or intended to be used in connection with
the Proverty, including, but not limited to, those t0r the purposes of supplyiag ar distributing heating, cooling,
clectricity, gas, water, sir and light, fire provention 4nd xtinguishing apparatus, security and access control
apparatus, plumbing, buth tubs, water heaters, water ciosas, sinks, ranges, stoves, refrigerutors, dishwashers,
disposuls, wushers, dryers, wwmings, storm windows, stori f0ors, screens, blinds, shades, curtaing wnd enrtmn
cods, attached mirross, cabinuts, panelling wnd attached Noor coverings now or hereafter attached o he
Property, all of which, inciuding replacements and sdditions thercte, shail be deemed 10 be and remain & part of
the Property covered by the Security Instrument. Al of the foregolag together with the Property described in
the Security Insirument {or the leaschold estate if the Security Instrunie)t 1s'on a leasehold) ars referred to in
this 1-4 Family Rider and the Security Instrament as the "Property®. E

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shuit et seck, agree to or muke
a change in the use of the Property or il zoning classilication, unless Lender Hus agreed in writing to the
change. Borrower shall comply with all laws, ordinunces, regulations and requirements ot any governmental
hody applicable 1o the Propenty.

C. SUBORDINATE LIENS, CGxcept as permitted by tederad law, Borrower shall notalswy any lien
inferior to the Sccurity Instrument to be perfected apainst the Property without Lender’s pried wrilien

permission,

D. RENT LOSS INSURANCE. Borrower shail maintain insurance against rent Joss in addition to the
other hazards for which insurance is requived by Unitorm Covenant 5. :

E. "BORRGWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is duleted. .

F. RORROWER’S OCCUPANCY. Usless Lender and Borrower otherwise sgree in writing, the
fiest sentence in Uniform Covenant 6 concerning Borrower's occupuncy of the Property is deleted.  All
remaining covenants and agresments set forth in Unifoim Covenant 6 shall remain in effect. o

MULTISTATHE -3 FAMILY RIDER - Faanle Mae/Freddie Mac Uniform Indraent .
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